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BAMEE—NGERELZRE) YOYF%) _ _ 13.2 47.1 31.6 21.9 18.5
2022.6.28 vz #4410 (B 75 ) 51 326 585 778 1,025
YOY (%) -34.6 537.0 79.3 33.0 31.7
£ F (%) 17.4 19.5 19.9 20.8 21.8
) £ (%) 1.4 6.1 8.2 9.0 10.0
ROE(%) 2.2 7.1 11.6 13.8 16.1
EPS(#5#/7T) 0.07 0.42 0.75 1.00 1.32
PIE(f%) 408.6 64.2 35.8 26.9 20.4
PIB(4%) 6.3 43 3.9 3.4 2.9
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gl 3 8542
b R 2980
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A 81
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EICE ) 2020A  2021A  2022E  2023E  2024E
X3 I 3664 5391 7096 8650 10247
AR A 3028 4338 5684 6851 8013
B AL A4 B e 23 33 36 46 58
A A 112 70 99 95 102
&3 R 132 229 284 285 287
R 140 214 277 320 348
4% A 156 124 86 159 186
= RALAR K -38 -37 0 0 0
AL 56 52 54 53 54
NREE S 0 0 0 1 0
Eeq s 3 & 4 -4 5 2 2
F AR BAE -1 2 -1 -2 )
& Ak A5 85 377 689 947 1306
=R N 1 5 5 4 4
B &k 2 3 5 5 4
#)34 % 31 84 379 688 946 1306
P43 AL 4 25 38 58 76
% F)H 81 354 650 889 1230
VBB AR AR S 29 28 65 111 205
va & £ 8] % A1 51 326 585 778 1025
EBITDA 664 971 1367 1856 2393
EPS(T.) 0.07 0.42 0.75 1.00 1.32
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V38T E)AF T -34.6 537.0 79.3 33.0 317
KAV A

24 £(%) 17.4 19.5 19.9 20.8 21.8
4 ) & (%) 1.4 6.1 8.2 9.0 10.0
ROE(%) 2.2 71 11.6 13.8 16.1
ROIC(%) 36 6.1 7.2 8.8 9.9
B S

= 5 E (%) 57.0 49.2 60.2 59.1 58.9
51 L E (%) 83.3 50.7 78.0 71.2 69.7
AL E 1.1 0.9 0.9 0.9 1.0
R E 0.5 0.4 0.5 0.6 0.6
e i)
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JL MK 2K B 4% % 39 4.6 4.2 42 4.4
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Hprair (L)

A (R AT 0.07 0.42 0.75 1.00 1.32
R ENERORATHES) 0.82 1.02 0.41 2.32 1.82
FRA S (RATRET) 4.29 6.27 6.96 7.91 9.19
&

PIE 408.6 64.2 35.8 26.9 20.4
P/B 6.3 43 3.9 3.4 29
EV/EBITDA 36.3 24.3 18.6 13.9 11.2
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