ALE 35

&

20234£01 A 15 H
WEFFIR TR A5 | B |5 AT

PEN BT BRI 12 H&5Y, aacmiiAEu
20234E1 H 8 H-1 H 14 HRA

& CHRTTGE BSCREERE—B IR SR

1 A 6 HAMINARKEIR TR, BAREE 2022 48 12 AFEARRL 22.3 1A,
TR 20.2 A, ZEIER 3.5%, IKTHAN 3.7%, (HF54/NME TR L
T+ 4.6%, XTI SOORRHER 5.1%, FREEFF 0.3%, (KT HHIRY 0.4%, BifEthE
T+ 0.6%IBIERT 0.4%, HIZHLN “Frg-@K” B L AESEI—e%w. 1 A
12 H, EEZ LEAMNEEE TR, EE 2022 4F 12 AAZEH CPI MHFH 6.5%, i
WA 6.5%, Hi{EF 7.1%; ZFEEIG CPI IRLEEE 0.1%, TWHAREE, #ifEFA 0.1%; KRz
V%L CPLIRELH 5.7%, HUAF 5.7%, AiEA 6%; kol CPIIRELA 0.3%, Wit
0.3%, RiETF 0.2%, EE CPI FRELH 2020 4F 5 A DICRE X NI, [AIEESEE 2021 48
10 A BUREBAAKE, BRE BRI — S A,

HEN 2023 5 1 G, HAFIISEE 2022 £ 12 A stV AEKECE, fEmsE
EEAK UG, T SRR SR AE B 48 #il 1 A 15 H, CME %48
BRFERE 2 A BESBUNEIREM E—IREI) S0BP it —25 FREE] 25BP HHR &
1% 93.7%, AN, Tixt 2023 FHGIHESHERIEE] 5.0%MBAEE RS AT
A — 2 1A,

BUA LB, TigfeARSsERCBkEas%E, Z5ES. fMmEBCREMNTIN: A3,
EE 10 FHEGI S ~T 6BP, 10 G 5 45 5 Tk R 75 1T 3BP Ml
47 2BP, JEfE. PR 500 FEECRIZAHE = KAEEETIINE A Bk, BT ERAERERS
TR Z SR AR TGN B B2 4%,
¢ HRUSEA NN ARRIF W, HRSHERSEEE T, ARRHAEMN

2022 4 12 AtalfF E8#+9.6%, tk 11 A-0.4PCTS, RIS & 1.31 H14IT,
T itaHiN 1.61 F12IC, [FE/DHE 1.06 F1ZIT. 2022 # 12 H, RO AR
M LERIF FE 248 4000 12T, FAMBFELERIFEI LK 3800 {47T, —FH Rt E%
I, N RMORIE b2 5 2 R SRS, (SHEBsRE b iz &
WRWEF MG, IEFREREE S TR, 2022 4F 12 A, BUNGEARE R
SRR LD E L2 082, Rk Rl) FE R R, H AP BURF R LY 8873
e, TTEBMEN, FH 2021 FEMBUE ER 2022 4B E QA Bl
¥ A LR 4876 1278, FW 12 AEFFHURREST . ISR R FLL AT
BRI 7 B AR R 2 T A5 R ZE 2R L F

2022 4 12 A, #FEARMERK 1.4 Hot, ST s 1.24 J{cot,
FeZ 4 2700 127, J& BRIV RIERAR S 2 Ik, 53l A B3 00 i B R S I,

JE R G IR L2 08 270 12T, S5 4 AR, FIH 12 ABEEEor, &
E&EPHL, BERITZE, MREERERS, BRITHRIHERE LD 1693
127, HESEE 13 MAFE, FHE R EEAT AL, AR S

S SN L 118

i

(517} pagiinll
SAC HIES: S0640514070001
BERHEEIE: 010-59562469

B3 fuyyjs@avicsec.com
RZR ST
SAC HOlIEH: S0640520030001
XA IS 010-59219572

iiH . liugd@avicsec.com
XfE LoiEptisil
SAC HIES: S0640122090025
PRFR RIS 010-59562515

#ikFE: liugian@avicsec.com

2P Q7 Fht et

CPI &M 117, PPI RATIRESERE, @ik(hE
FEFE —2023-01-13

TS AER  —2023-01-09
FEHEEFILE, WERESBE —2023-01-08

55 DB BIE 2 R I BT TR 5
PR AR X S E SR E X 2 S R ARk

B IEF AR AR

AR www.avicsec.com

WPRLUEZWEERi A W ETIR

BRAREIE: 010-59219558

fBHE: 010-59562637
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[ 50 DN ARHIR T = R B EA R 4E 12 AR R 28% e f, IV BEERIE 220
6000 12, HARHILR IR 600 12, ZEHERIEE/DHY 3000 12, HRIALTRIE 28
8700 {2, M HKIABT R IR AR AE N i, i HARBH AT T =4 [R A
{E) 429012, BREIZFREE AR R, DI MRS (S BEmisoh, 3R EAR
ERl ™ R R & BT A SCRRBORR g, AR B B AR AR 47

F4FE12 A M2 [k 11.8%, He11 AEVE 0.6PCTS, M1 3.7%, k11 H
1% 0.9PCTS, Hr M2 #ERI M, BATAAFER 12 A B FEi 11 A
BHSIR/D,  BE M T I R AUE 28/, W RIERE, 11 A8 RAEFHY
1.52 Jifeot, 12 AJERAFFHE 1.00 71Zot, 12 A M1 [FILERBERRIT, FATA
N EBERIERSIHGE G, X M1 R, DURBORETI, B
TR

BUORE, FATAN 2022 4F 12 Atk & 8RR Lb 8 1 71, HE
TR, MALREAR R HIIRIN G, 24E 12 A T2 228 BRF MG 1) HE
H, BUNRZFJTH, 2023 FEMBORBERMEETERTR IR, LA RS H R Al
o PWAEDFHE, THEERCIHRMSHC 2BESE, X4E 11 AR 12 A8
77 Sl EL ( T  RHA R MR IR, JE SR B R AT RS, RS
RGN K PT REAR S AL Rl =, MALRRRIESH B, (S50 R B, mifgh X
FER P ETR, JCH R GR AR HTE rh K T, RN E R
AN AR T (5 O,
¢ CPI#AI 14T, PPI RATWES%E, @M FE 2P G

2022 4 12 A CPI [AlLL3%19+1.8%, #KIEE: AP K 0.2PCTS, MEIKT Hidam
W,

SrEFITRAERSIE, SaE LS AN, JEE5IE ks EA Tk
1.1PCTS, BARTEAFEME RGN, 2022 4 12 AR ARS Rk, W5
AR R EEBKIESE 11 H RAT 12.2PCTS, {HA2 5270 H N R4 R Ii2 ),
SRR RN K, 2022 4 12 FEEEELRM IR HEUEZE M 1T,
W3 2022 4 12 ABESMEFEILEE 11 AWM E17. HERRERMEEREZEE, 2022
12 Akl CPI R EEN+0.7%, %211 H+0.1PCTS, #0 CPIIFIFLH 2022 4F 6 H
JEFRR I BAT, RIS BORATE S, MRS shak A Fridae,

EJGE, With 2023 4E 1 A CPI [FILLARSE 1AT, HELZIE, WS s
£, WO AT RGRA, B 3 MR/ 1, PiEBORMEIA%E R, 1 HIERER
BYEM—SHE, D CPLAEMS: 117, 2, MBS ESR 2023 41 A
CPI A ELIERAEE, M AT 2022 48 12 AR ELEINIE, (HIEMTE 2023 4 1 A K
M PRI b S el m] P BRI A 2 R R, TMATE 2023 4 1 H KBER [ L 71

2022 4F 12 A PPI [A]k6-0.7%, RTHAmHIRY-0.3%, FATHRER 11 H %R
0.6PCTS, ¥REEH-0.5%, 2022 4F 12 F PPIRM [AEE+0.3%, %% 11 H+0.9PCTS,
IEEH9-0.4%,

Wb, BHA 2022 4F 12 ARSI RS EA LT PPLIRHLE —&
A%, AALEEFREA PR L FATIRESRMH AT, &% 2022 4F 12 A PPI IR LA
-0.5%, S5 T 10 AMI 11 AiESEMAH PPLIALL EATIOREH,

FPRLUEZ# WE S R Aii WEZFWESTR B L AL P = = Syl 57 g
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FIEEE, M BRI =K TALER A 2022 4F 12 H S MRS BARIA LAk
B, (ALEREFENEEEA TTREN R, FEMKIES RS K, 2022 4 12
HERR S BRIA L BAT, (RS N, W bR iE N1T; 2022
12 AMERERIMEMATESE T, EFRBNRS: F17, HHERE+7.1%, %11
H+11.7%81%%, HENEMNPI, SRS R HeakiES A Al

JEHET, Wit 2023 4F 1 A PPI A Ebgksih b 1, HAGEPRIHO R SERKE
B0 BRI R ERETT R E SR FES 8, 2023 4 1 AT T EEFM, it
2023 4 1 Al RIbL s, AHEE 2022 48 12 HRIRIELD9IE, W PPI A—@E iR 1E
Mo 2, BRHIFARIRIESUR, 12 AHEL PMT B0 Sl st S R R AR AR X
R0z, 456 2022 4 1 AMKSEEL, it 2023 4 1 A RIKIEMAS 5% PPI [l
LR

4 TR E S ARB AR ACEAR IR AR, Wit 2023 4EFRE CPI Al Eb & AE+2.5% A A5,
PPI [FAILLAE 0 Aids, SRR BCRIERE S, BAARENN S LS S WUHEeER, H5H
7= (2022 4F 12 A 50 Wi B EHEAE EE-28%)  SMA (2022 4 12 A thO85#
FAF-9.9%, ESEE=AHAT) WHRT, & FMIEMARKK, mHBERSA
HERL, BT EEORIE, HAI RO 5T RBCRHIZ),

& GERmFENERE, ARMICEHEK 6.7 %01

AFE QA9 H-1HI13H) , WWEET, RATMAKATFH IR ERISE SR 2 K
R BRRR, H)5 14D WEIMEE, RO 1510 {278, FIZgER 2.15%; Rtk
7D Wil 1890 127T, FIZYERE 2.0%, 53H 1270 (Z7TiRIMEIH, HHidmaht:
620 27T, BaMiiAeERRPR BT IERA, BahtEmA, #ik 1 A 13 H, DR007
Uk 1.84%, % FET E4T 37bp; SHIBORIW #ikik 1.94%, #& L& T 147 36bp, J&
FREE AR — BB BORAR, J5EEAATRIYE, T 1T —2= 5 Rl W BOBCR Rl 4 1
URATRIE R TT, PR RIZAEHE RN, NI AR S S R AR P 2R 5 DUR 6 THE
#s

#E 1 H 13 H, RE 10 FHAEGEERIRIL 2.90%, 8 EEA T 7bp. EE
10 FEHAEFI R R RS 3.49%, % FJEF T 4bp, £E 12 A CPI 15 2022 F A%
{8, [k 6.5%, U0 CPLAL 5.7%, BRA-EIMNG WS T R, HEIE = i
EHCRIEREN 1 AG WO FATHES, RIHBKED T 2%, T Tk
A RIERETR, SEERMEDRRE T AU AAE —E ke, XM AT RS BUS A
WA B, SREYIZF TG B KIRE T TR T ARMHR R, SMENZ
PHEERERA, NRMICRESEIH 3%, 2o A\RMETENCRRA SR 6.75 F
71, BRI 6.71,

& REY, BRRLAT RS i R

ARREGH A0 ARE, SRR, SRS EE TR 21 A 13 H, &’
[ 10 FEHAEGR IS IR 2.90%, 2 BEH EAT 7bp, AN EHIL AT, 345
W AAA Pl R 228 #5715 48bp, #& LJEFLAIFH Sbp,

AR VAR R TR E AT L RS R, —J7H, WEiESmis), &1
3 R BN IR BT, A TR — & IBEATAT R 77, AR IR AT I TR
RS, S5 —T71H, TN 2023 FEFHEEAERERIUN, A RMITERKE Lk RA

FPRLUEZ# WE S R Aii WEZFWESTR B L AL P = = Syl 57 g
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AR, H2W BT 2023 SRR AFHEERIRUN, g 1 EA m AL
(kass, FilAAmAE. AN, PREH TR EARIN THim 3% SR —En
BOEMER, i mt Gims Bk, Eiesad R HE8dE, 2 aECRE )
AT AEAEAE T D SRR IX IR, X BRI s |1, JRES ™, TRiBSmmita)
FABEATAT BT ATRE SRR SE, (BTSN E IR R R WMIR, AUt AAm B4
TRAET P, SEISC” BB, R HSGEMAREEIRIEIES, (ERIET LT,
1yt B W A T 53 T L il
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El1l CPIFEES (%) El2 CPIIRILES (%)
0 - —CPIY il . —017 —2018 2019
—CPI:ﬁﬁl‘lZ”}” MH: - r
CPI: it 1l —2020 2021 —2022

20 —CPLAWERGMIERHELCPD): YT L

10

0

{10) =
NODWOWOANOYWAANNDOANDNDOURANMNOON
Teeedeeedeeedeeeiesed
MO WO NCO OO AN NN
L e B T L B I B oY It B B B o Bt ]
OO0 0000000000000 C OO0 000
NN NN NN NN NN NN NN NN NN NN

1 20 31 41 511 681 731 8J1 91 10/ 1131 12J]

PORRIE: wind, HUIEZRRESE T

FI3 CPI Zr%iH W EERISA LR (%)

BORDRIE: wind, HUTIEZBFF AR

2022-12)  2022-11) 2022-10] 2022-09] 2022-08] 2022-07| 2022-06| 2022-05| 2022-04| 2022-03 2022-02| 2022-01] 2021-12

L 4 AR% 1.80 L60 | 210 [ 280 | 250 | a0 [ 250 | 210 [ 210 [ 150 | 090 | 090 | L5
CPL: AR IRE: S AR K 0| 13l 5 Fso 10 F 90 |[-0.30 M-t.so W-tso | [-0.10
L RE: S ARK 0.50 | Jo.so [Joso [Toso [Toeo |Toto |Jo0 [Toso [Toso [Toso | Jo0 | [o.a0 |To.0

CPL: ft: % A R [-0.20 |[-0.20 |]-0.20 |]0.30

CPL: % AAIR e S ARG 1!1.40 130 [ Juao | fra
CPL: B iRt S AR

L EpAseRs SARn | Ms0 | Mo | B | Jeo

To.6o | To70 P.so .00 | oo |30 P.40 A0 | 60
cplziﬁm&&m:%ﬂﬂw%so %50 Eo Do [Ty [Hue (B0 Booo [ Jooo [Toeo [Toao |Jo.so
CPL: R Aeilfe: % ARG ) % 10 | S0 | e |

F 60 | .50 .00 60 50 9 10

0.60 | Toso [Toso [Joo [Too [Jono ?.70 0.70 | Jo.s0 [ Jo.60 | Jo.70

w | Jog 0 |10 [ fose [ -0t [0

CPIL: 3Rt 0.00 =0.20 0.10 0.30

=0.10 | 0.50 | 0.00 | -0.20 | 0.40 | 0.00 | 0.60 | 0.40 -0.30‘

(PL: 4 3 10: SR 40?0 B0 | oo 1E oo | thoorl| Moo | Moo | offo | Moo | U0 | 1 | dwn
OPL: & it olto | oo | oo | o EIEE DREENTEE NN TEE ERE ERI
CPL: AHf2: Kt o [ oo | -0 | 4o [ oo | ocoo | o000 [ -d1o | -d1o | olto | ofto [ o000 [ -d10
CPL: A5 M SRR S: Fib ol 30 | oo | o000 | oo | olso | -2 | ofoo | olo | ol2o | ol | -d10 | ol
OPL: X Aol f5: Rk q.w ol10 R 0 [ B0 | 200 ol | 108 [ 0] A | 150 [y
CPL: 3 A4 3R 0110 40 | olo | oo | olto [ oo | oo | olto [ ofto [ <30 [ olko | ol2o | o000
OPL: B AR48: ik 0,00 0.00 | 0000 | 000 | ol10 | o000 | o000 | olto | ofto | olto | o0 | olto | 000
oL Epmsams s | oMo | -f10 | oo | Fso | obo | Moo [ olto | oo | ooo | 1J | olto | o0 | -d 10
BRI wind, HPATIEZRTFSEAT
FE5 BEERRFRTIERES (RN B
El4 EXPHRRt R ER
3)
— BB EET R I (G, %)
50 - —2021(7T/ A T)  ——2022(7T/ A fF)  =——2023(7T/ A )T) 6.00 -6

PORRIE: wind, HUIEZRRE ST

FPRLIE S BE S R A UEZFWEFAR S

VORRIR: wind, HOTIEZBE 5T

55 R BIBIE L Z RS st W oy
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FEl6 PPI fl PPIRM I bb i34 Fl7 PPI fl PPIRM LB
2T —PPIMAMH(%)  —PPIRM: FRIH(%) 3 ¢ —— PPLA i 1A EREE
5L ——PPIRM:3iEE(%)
10~
0
5 r
(10) -
VORDKI: wind, HRSCHE %5 5 VORI : wind, FBCHE %555
48 ML REEEES (%)
6 - — TR i (0
14t
12 _M_—_/\,\/v\/\‘\
10 F
8 -
6 F
4 -
2 -
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
VORI wind, PRSI 2545 T
99 2022 4E4EHI LK% J B RERY A B ML (12 5E)
5 ML | WAL | WA | W | WM | W27 | W6 | WS | N4 | NRMB | WAL | MM
AEEE T T X 3O 3E XK T R e
" TEEE ETIE TIE IEDE , R TIE
( s oo | S | o | o [ afso | e | oo | o | e | so [ se | g
R 1m0 | spo | L0 | L0 | 40 | %o | %0 | 0w | B0 | %0 | B0
) R IR E ZENEEINEIE IR T
REARTRE EEIETE DEDEDENETE I MIET
" DU Fou | 30 | o | oo | doo | o | o | e | o | 5o | 7o
e EEIE R A
i Bk TIE T3 Tl METE IEDEDE OETE D

PORORIE: wind, HHLIEZRBF5E A

FPRLIE S BE S R A UEZFWEFAR S 55 R BIBIE L Z RS st W oy
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FI10 2022 4E4E91 DK% H B (e 6 wim] be e (idoe)

58 mp | | owpd | oae | omms | ane | omoes | oames | mow | e | o | ana

8 AR 2,70?0 [HENE ENR 4(); 4();
gy PARTSR RS RERR) s I I DI 76 3
AR I IEERE 7 N T
AR ER | TR TG -%2 - %@ |

BR | EBARGSHER,EH LN . AR T %
AR ER K HESENE 3K | THIE L

FRARTAHLR 5 | ol | b : i sl

py | AT LB L K IEEERE IE IERE INEE: )
HEARSGR ALt THIE I RESE IEEE 3N 3K
SHART S SERA 7g I TBENERERE IERE IE IE |

PORORIR: wind, HOATIEZF WF 5T AT

E11 M1 ke M2 [ HeER (%)

20
—M1:fr] B (20) ——M2:H (%)  ———=M1-M2(%)

10

-10

-20

2019-12 °
2020-03
2020-06
2020-09
2020-12
202103
2021-06
2021-09
202203
202206
202209
2022-12

2021-12

FPRLIE S BE S R A UEZFWEFAR S 55 R BIBIE L Z RS st W oy
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AR

BN AR H M FUER R 300 FEEGKIE 10% L4 B,

R ARKDH B E SRR 300 FEEEHIE-10%~10% Z Fl,
2 ARSI H RIS R 300 FEREIE 109% DL B,

TN AI BN T -

B SRR A AT IERHIOT B F IRBAPIR 300 440
s SRR A AT KK T SRV 300 U,
Wl AP AT KRR T RIA 300 1730

WFFE AT -
HES MR : SRR, BORER, ST EEPSMENG, BORRIL. bLA LT RIEII A, 1RRETNSI TR SHE, DHERAIER
b, HIAKRRLE,

ZEME, 18674857775, liyug@avicsec.com, S0640119010012
2RI, 18665808487, liyoul@avicsec.com, S0640521050001
B EME, 13764019163, zengjh@avicsec.com, S0640119020011

TR ITATE -
RTINS 2B 7 WA S —NIEROATIE, BRI, AIRESTEW. R T8I AR AR5 S. AAFHR TSR T EALE S5

WERS, RREEAZEARSE PR SIE BRI,
REEAR: B EAFHRR R B TR R, AR 0 FIEF R M s # EEFIE R R IR A F s O SRR TR

T

RIRESHPBIESERAT (CR&HEESEE SR SHOEINESR S V) BIfE, ARSI BRI MRER, R,
T {518l PR AR 25T A 2 PR A ) R LS R 2 RO K s M s T B M T S A (LK . (R e B K
KRR, BIESARTR, SRS POMRNER THRfEs. REFIES S BEN, FEES R MEM R &%, FOAREOE, WA
S EAL T, RIS, AN IR,

RAREFFERIER. TR FIESE 2, HIEE s BN B s s 25 E {5 R A e e A fFH i, o
SR AT RT3 AR R AR RS RIESE & IR S, AR SINASE RO AR, TR AOES A2 R SR RS mv e T %
P,

RS AR ORI I ROV b s B P A T 62, M b B R BB M s S, P DME S5 X R G AR 25 O BDISHT 3| B004
GUERIBHE, IR BN A BRI | B, VB e (LR A RS DA AT R BTG, TERIFIINE,  FREIE Sm] Rt R e S AR T
VORI R — B A R RSSIIRE . AR RS S CUTIR S RS WA ARG, TURRAN 7k, WOERE, ARSI R #RT
FOME SR AT 255

R S (ER EVFAT O O R 0 5 5 s AR S R R AT A IR 5, RS AT AR IRS s Bk T2, oS B St
VA2 5. TS ARV T T RSP B LR 5 TP AR VR SR SR A AR STk 5.

BRI AR T RAR X RS R UR R X 2 BAE AT R AP TIE S TR A ]
AFEIMHE: www.avicsec.com

BRZHIE: 010-59219558

f&  HE: 010-59562637
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