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BHFEE— (i) BRI SLKSMREER, ToEFHAER, £R
A, MRR. ERRE, TERGFTREY . FERNF;

BREE= (BE£): TLAEERBEAKNE, TERHEFEE SAREEZE. K
B E EHUM LK IR ;
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1. XEAREM

ABRAA9B-1A 13 BIARK LR, BET LK EFK 0.44% . EiE22 4541k 3195.31
B, BB B3k 1.19%; FIER AL 11602.30 &, & LK 2.06%; AJE A 31 A
— AT d, RAHLAT A0 AN IR AR, BRSO R . BETLIEHK
(FRBHREREIRH) KR MIL 2887.00 &, FikiaH 0.44%, EPTH —HAT k42
7% 20 12, 2023 FFEMEA, RETLFEH EFK 0.71%, 2NFFT RKE (2023 FF
M EA EELE s Rt £k 3.43%).
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FAEFK K Wind. FFIRIE T

B2: RAEEFTL (ATELR) HHEK0.44%

B3: 2023 FFmES (ATXEE) BEKLEK0.71%
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FAEE R Wind. FFIRIERFT AT

HAEFR R Wind. FFiRIERH R

REZmMPBRT, SEKREWEAAKRBRK; 2023 FFMES, SRR EHGR
HRREK, ERETLE Motk (RIMRIE_ZAIT LS L, RBEARENR
AT, AR, SLERE, FLEH, ALHLB2E DHEREEH., FERKEf
oo iR He g 8 ANt IR) F, AR 3 AT AR EEK, K P AR KR ERIREKRBR K,
kg R 3.58%; 2023 FAFkE, HERKREHRFMES R TRBEA 5.96%, &
AR AT Ak Bt R B P AR
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B4: KA EAKEREERREKR, BAHEH 3.58% B5: 2023 FMEASERKZEZRBRK, FHRBEH 5.96%

HERKE 3.58% AR 5.96%
+ b % 4 LHEMEH 3.16%
SAERE + b i 4 1.99%
B % 5 S A Fe B
IHEAEH a2
Tkt b 2278 %A KA
S A e S 7%
AT . . . ﬁﬁl : . .
-4% -2% 0% 2% 4% -10%  -5% 0% 5% 10%
FAERR: Wind, FFIRIERHFTPT FAE KRR : Wind, FFIRIERHT AT

AT @, REAEIRF. RBBT, HEREREN. AREREFLEIZ N2 X LT
N8 (BRB—BATLIEHR S, PRV EE LT KETANSG) P, SFH 23 K
8] Lk, 60 K a Fko HF, ARANRIRWGHE L AT A2 0 A& 0. B BUBAT.
HALAR, RO AR 14.6%. 9.9%F 82%. AJFHIEEATANS HNAAR, *ST 4}
e BEIL,

&1: AREEITRIRIA, RBIBIT. HEARRB TN

ik P A Pk R B & B AR KEMH () ke BA#5% FnELHRE MEZZKITL
1 600859.SH E s 31.98 14.6% 12.1% 13.6% B %
2 300755.8Z e HIBAT 33.36 9.9% 8.9% 8.1% + A
3 002264.SZ H7 AL AR 6.60 8.2% 23.7% 2.5% AT
4 301078.8Z T E 13.40 8.0% 11.4% 3.5% +
5 600128.SH A Ak BE Ay 8.49 6.8% 23.6% 9.1% Al
6 603214.SH FRE 19.80 6.7% 19.5% 9.5% +
7 600827.SH BRI 12.28 6.4% 43% 1.3% $uERE
8 600729.SH FRE K 24.47 5.7% 8.1% 3.5% e ERE
9 002640.SZ %5 5.60 5.1% 59.4% 5.3% E AN
10 600861.SH TR S 23.20 4.1% 6.2% 5.6% ER FoP &

IR KR : Wind, FRIEFRFF AT GEEM B A 2023/1/13)

%2: AEAREFRAAR, *ST A4, BELCERBEN

BEHEL EHRA R & | AR KEHS () J a2k RA#FE F0ELSRE HME=ZKTL
1 002336.SZ AN 13.90 -20.3% 41.8% -25.9% AT
2 002499.SZ *ST Ak 2.05 -17.7% 32.8% -33.0% o R 5
3 002561.SZ BRI 11.20 -15.0% 59.1% -20.1% R
4 603123.SH B AL 12.75 -10.2% 31.6% -10.1% ER
5 605188.SH ) S 4 8.48 -10.1% 65.6% -16.9% AR

IR KR Wind, FRIEFRFF AT GLEM B A 2023/1/13)
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2. BEQRE: HERSKZHFER, RELFRBMFTEAL

21, fTLHE: HFXERRHFES, XENNEEARBEREL

2023 FHFAk, FRZXEHZHFRE, AVFAAMEFRF AR A 11 8),
FFEHMRRE, RINFHAKNGEZ LA ZNHTERKLAL., HELNAW.
MREIIsh, EHR, Ed, BEHFIANARRGLRAHEFRLR, FEAZHRE
BIEWRBREE, ZMAAREEZZA: (1) ATHTRFIPHGBRTE REIH
K, WA D47 FERMENKAE; Q) HAHFRE, 2023 FIE SRR
B, #hT7T#AER (MKE, E, FAF). B2 2023 5, AZREZLRAY
AT, BEKRZITLATEEZLEMAFNE, 2FTALHLBHFRE,

H6: RINREKZMH T EREKINE B7: REEMHABAKELTHER " BHL

oy

E

% Vg
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NG ) .

FARR: FEBR THRR: ERHEE R

HEFLHRREART, 2023 FREATERKLFTREARAEEKS), mBEHIEE
ORI LREZY . (1) BRREIBEAREERL: ZFeKRZEARBETHRE
LA, REARATE, £EFRKRIFHLNNE, FiEaIR B LR, LA
AL B I5 AR R A A I B 69 R B IR A3 2 K. (2) mBHEKRELFHIEER
#, AT R FAtizSHn, mARFERFTEK, BEZAXNFERH LS, E
FIEEF R R E R, 2023 FelHimayE OA it A 2R A, AMNALF
KBRS A BRI R AL R LRI, — & % KRS R R 1A A7 R i A
)5, XIS RNV EEZBHRARER K, H—T @, KA &imk LTy
K, B EHFERBERINABRK, AXRHFEOHATERER, FLER
s (R 8]) kksigE,

B8: BMRAED “HLMEE” WMEH K IHE B9: AXEfEl “ALWE” RFIR | mAHH T

THERR: ARAEER
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22, RXEHPEAFR IR THHRZTAREKLRL S

BETEX 1: XERH “KES+SRE+S DM BB GRAR LRSS, 17
VAR EIE KB RS, BT KA, RKIRALE, £F& 5T @, Lk
M “KE B+ RE FHLESIGE, TLD RTINS BIREHE KL LS
% Suhf B R TR . BRMNAF I “RED+S RE+S M7 KR E
WK, TEEFAEEFABST LKA KZHE AW IR, OIEHE
MR —ERM, %A HFREERTLHERE ). WAR GRS EE ZIR,
X7  AOXMED). B A4 (SmMEEmAE). $HAE (M BERF LS, #4
KAEEF k) &, i AAMaEcs EEASR Y. R, EFRRE,

BEER2:BREEEEFAERE, REBEEX AL ARERE EMME k.
s E, EET LS ETHABERALERGETHEDZRE,: KHE, EE/T
ipEE, BHARE, SANAEEARAZE, BRELAFELESELSNT R
WEEESfh ik, E£E&H A @, ESHEELEE (PRBALTRE
EHBAR), xEANOIEEAES, OREY, AHEFAESEF. I, THE
ENMIEF LAY (EELSE “HEHIMIE” EBIEF)),

BEELR3: GRBEEZHANL, REXRTHEFPAA IR THHTARERAN G,
(1) BB 2HLRXERFESE A, ATHTLA, RMAKIPEFIHR ZRE, L
KNk, RERYFEY RAK; LI, BHESLRET AR, FAH
B S B RGRY, EERAERA KRS (BEREZLRDM, K554+ /ITH),
WREK (BB KR, RAHBHEFELRIE), B REFSFTIAY, T HEIRG
PEEAS, ) ARRESIZATRAKE, KPALFEETHEFZSBEIL, 17
A kA biB it LAY KA KB RERA PR AR, ERRELRET, T8
R ZT £,

T B R

2
B

&3: TABRAERLERY. AR, MEL, kR, NFR, R£LEF
P Jo R AT Ak R REES 2

2022 FRT=F B R IEFANK 26.64 127 (+0.5%) 13EH4F1E 0.18 12 7. (-88.9%);
¥ 2022Q3 LHEI 855127 (-0.7%) V3EH4H)H 0.08 12T (-87.3%).

002612.52  Fit Bx NEEE LS CHAIE” IR IR, ARRIETIE, TR, BEFRYE,
Aeik it A BESY R, AEHLEHK,
2022 FAT = F B FAENK 33.81 120 (-2.0%). VF&HF)E 2.351C (-17.6%);
' ¥ 2022Q3 FIBIL 12.07 1274 (+4.6%). V3HFH4F1iH 0.85 1274 (+1.7%)
002345.SZ Bk REE

I8 Sk AR R B Mk R R A 2 £ RS R R, B K A e BT B ARIRY K
5N EERIETNNRN A RBERELRE, ALITTHRKE &,
FY2023Q3 S AAKE i F L T 4 19.3%; FY2023Q3 ¥ E A 344 E 51 B b T 1% 22.4%,
RE#HERT S 33.1%; FEER, PERRNALLTHHEHRILTHE 11.1%,
1929.HK J kAR KRB B JE 4 & B B T % 7.8%.

NELE I, Foe. REF S HEEEFRY, RRARIHE LB EATRER >
ALY, RAmBAERKETS, TR RINE, AEHERK.
2022 AT =& FFE BN 89.37 104 (+38.1%). 124 H)18 931 12 (-7.5%);
¥ 2022Q3 FAEIL 383912 (+4.2%). 1FEAF)E 345107 (-12.7%)
NI G IR ARE, BRESE S ) ik, RERABHRERRX, S
T E, HELERBHREHFEE,

W sl B VE B G 8 6943 B AL T A ik B 6/23
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7 B4R
NERA N8 AAR PPN E S i L o
2022 FAT=FFF B 8529 12T (+34.3%). Va&EH1E 1.54 12T (-69.4%);
600223.SH & HAE e S ¥ 2022Q3 FHEI 36.94 12T (+61.9%). 13HE4F1iE-0.35 12T (-118.4%),

A EH A SEBERIRNH R, KAKED, RAREIT T,k REFRKZH],

2022 AT = F B F B 39.62 10T (+31.5%) . VFEH41iE 4.95 10T (+36.0%);
603605.SH HEAE ke Fo ¥ 2022Q3 FIEF I 1336 120 (+22.1%) . 13F4 A1 1.98 12T (+43.5%)

B Eae, suift, REFFTEEF N ATAFN, HEAEERE KL KM,

2022 SFAT=F F F B 5353810 (+7.5%). 2HH4 A1 13.56 1T (-9.5%);
600612.SH & R A% HREB ¥ 2022Q3 F AT 197.98 12T (+8.8%) 1FHHFA1E 4.66 1T (+2.0%).

N E) SRR R, REY R EWE LK EFRMERL, ARAEHLEHK

2022 SFAT=F F F I 33429 12T (+3.0%). 1284411 9.03 12T (-46.8%);

¥ 2022Q3 FHEI 114.19 1270 (+19.4%) . V2 F4H11 1.49 10T (-45.4%).

INBIBRERBIAR IR, CF LB BT LRE WIS b CRTAEEFTEF” B,

AR MR R RNA B

2022 AT =& B R IENK 43.20 10T (+43.4%) . 13FFA)1E 6.77 12T (+22.0%);

¥ 2022Q3 FIF AL 13.85 1274 (+28.8%) . 3£ 4 A1 2.04 12T (+4.9%) 0

NEEHARERREE LK, 27 LR BRERL, PHRBLFRELE, W

HIRF AT KA E .

2022 FHT =% BF F B IK 289510 (+37.0%) 1384 A8 5.17 12T (+45.6%);

¥ 2022Q3 FIBIL 8.46 1L (+20.7%). VFH&A A1 122124 (+35.5%) .

N RBEMAP R K, P o, Sif, RESHIFRBUAZCTS N, £IKRRER

AR AF B 48 e o

2022 AT =& B FIENK 26.22 07T (+58.5%) . 1384 A)i18 0.45 12T (+33.5%);

¥ 2022Q3 E£MBIL 7.53 1 (+47.0%) . V3HE%H10HE 0.04 1.

NSRS AZRBR A, B CRERES TN LA RER R, EERE

RARBASEF N BRI

2022 AT ZF B FE I 139.63 10T (+5.8%). 1BE4 A1 1.87 1 (-2.4%)
603708.SH TR AT ¥ 2022Q3 FIE I 45.84 1L (+4.1%). BEEH1E 0.14 12T (+69.3%) .

RiEIBRE . WA S A RAR TS, BRI BEH 25208 AR

2022 AT = F A FIBAL TS 7310 (+8.2%). VaH4HH 3.57 1Lt (+2.3%);

¥ 2022Q3 FIFIL 26.90 12 (+9.2%). V3HA4F1iE 1.34 124 (+5.0%),

600655.SH  #-R i HKEBH

688363.SH A4 A He o

300957.5Z N &4 e

603214.SH

M 3
i
!
-
&
s
o

002697.SZ  frifiik 4 AT
NEEAELEFEARAE, ANBHIMARBESFRYE, LEHESRILEER
EFRT, EHHERK.
2022 AT =FF FITIK 14.89 1L (+45.6%) . 12E4F118 9.92 1274 (+40.0%);
L . $ND@%%EMQM%£(HH%)E&@$M4m%i(ﬂm%%
300896.SZ FEE E¥

N RERAEEF &K, Foo, R, HARZBRAAHRAEL, FRtd ). it

AR L 21N

2022 AT =FEF AT 3936 14 (+2.3%). VFEAF1HE 1.99 12T (-19.8%);
002803.8Z & EMAy b AN ¥ 2022Q3 I 13.15 12T (-3.0%). 1FH4 A7 0.83 12T (+25.8%).

INE)IEIEE T SaaS FEAENCHA L, AERERANIEF .

2022 AT =F B FAE N 3043 127 (-10.8%). BEF A1 7.73 120 (-22.0%);
301177.8Z i@ FTREAy KRB ¥ 2022Q3 FHBH 9.58 12 (-12.2%). 12&FFiE 1.94 124 (-25.9%)

NEE CRET MMEAMMAEFE L, ATY Kb HF iR XIRSD R K .

FHRR: Wind, FFRIERFF AT

i %k ) E LG @ 6945 B0 B e ik A 7 BE 7123
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221, BAERRA: AL ERBIRG), KREELLMRLEELHFSH

PEE RV BT KO EBREENMAER, FRABEELTF “IN” H4L.
BRI A Bon it B su i, CMALE, REMEEMR ARG ZHHESE,
WHFRNGEELS ALY SEIRF MR, FETFARE, ARRKIE
S, WR. BEFRPwRIELLBEHT K, AEHEEK,

EE£HA: BHRARFERA, BRANAEMHY KREBEFEL, 2021 FHES
MR £ 250 JAALCIEL 1900 12T, ARTLBSER, SGANAZEA T HRF
FH, FliEd, EENMALEE TS “B2B2C” fhistdk AT Rek—3R, L&
Bor BPE; BRYMEAR) TR ry, BRPAETET S LEMISRE
B, BB AH LR TLEEHB AT @, BATEENMEZ LK, BRE .
BEa®m FANBEREAALIRITLESBFE., SMAH, B LRAFER
A B BT IR A Y IRAE X, Ak B E MM T IRAR AL 2 8 A R e ik bR,
HEKIE A+ hf” L BEETF .

HHmER R R EBERY, RAENSERBIBEDLBAY BAL, (1) KEAEER
B NEMTWNKZL, kB —43H KR4 b EARRE LM, HIN
AALZTRNEZEAL, LRETHRRENER, S, (2) H2E 28X
B FWOEDRETEARR, TERELER, RERSNE N T A RE T4
Mk, N LT RESmE, AERABHEERMHE. (3) MRS : 23R
A SMAERFLRB P HIRE, FANEEK; B RS BRINEA2 A W
JREEMAMARE, FIIEY R £ CHEHIE” WRIEH T, Neadiek, VA
% SN BESBR XA FT 1 SAT S, ARA Pt A BLAE, @i “HE+
S AR EEEZETS .

T B R

F R REE 2022 F 12 A 16 B BRE 2485 (LR (002612.8Z): R A
WIS, RIREELLMELEANLF L) 5.

222, AXAE: RERADREGERBRIEE, *Rinfd “ALwx”

8] 2023 M EFFBKR 45.3%, 1FESAERL-6.8%. B KL BT HE
Jok S hd, WA E) R A FSFIR: FY2023H1 2B L 465.35 12T (+53%). 12
5 A8 33.36 L ET (-6.8%)0 HAVINA, NAEABTHRREA KRG, LRI
ML Ese, REFETAEEFRY, KRERMEZEFEITRER Z AL,
B R A B RESERIKE T, ARRERAT & E,

NIRRT REH A AE, LEANERNRERFREHARTLTH. 2K
% ,FY2023H1 2 &) f£ 7 B A #o/ 0 B A 3o A9 3% 78 W 30 4 5 52 I EE+6.2%/-0.5%,
A, PEART LI LA 87.9% (+0.7pct). 4~ A, FY2023H1 A8k £4
., MER K £ B8/ AL AMA TSR/ EETLH > HNFEIALRK
11.1%/+12.7%/-16.7%. ) J& 75 @, /3] B A3 FY2023H1 /& 4 & B 1b-7.8%,
Q1/Q2 £ AR H-19.3%/+3.4%. ZARE 7 7 @, FY2023H1 /8] 2B 62 A A
22.4% (-1.1pct), T E &2 F LA FERGI K L F5 AR K2 BTG EZI L
BB PR B/ EREE RESAA 10.2%/3.7%, Fl 5 H1-0.4pct/+0.2pct, 7 F %
REERIF; BAEN 73% (-1.0pct), FFRARTICETHRFEILLTN2.71C
AT (FY2022 R84 #0LE 0.5 12T,

Rillsm “WPWEHBIE” A TR K, FRim “ALWL” AFFA. (1) i
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Fok: Na A “HRHHHEE” AR FEERATRTHRET K, EFTEAR,
FY2023H1 JA K48 £ & 4381718 933 K, BARITE S 3K 6547 K, FY2023 %]k
] 7000 Ko (2) #Hdudfd: N3E 7 AFHERE “ALQE” RIVEH T, ZE7)
A “UER” FikeE “T Mark” 56, ELSEETTHRMRY, ARKELS
IBARTE, 4IRS B A £ .

#FREAE 2022 10 A 11 B BAFE 28RS (B X4 (1929.HK): % Z LK &S
SRR, RRERYRIES R KY) F2 2022 55 11 A 28 HIZ 4 2L (B K48
REABAPREGERBIEE, PRl “ALWE”) 5,

223, HEEAY: 2022Q3 BIUR E+29%, RiEHFBK DL SR+ —]RA

LR MR AREFRBRE LK, 2022Q3 BIKELBIFHE K., N3 2022Q1-Q3
EITA 43.20 12T (+43.4%) . 1FEFF)E 6.77 12T (422.0%); ¥ 2022Q3 &1k
13.85 1270 (+28.8%). Va#4 118 2.04 12T (+4.9%). HAVINA, N EMEH 2 kiE
WRER e Bk, A EER BRE R, ISk bk K& AT KT ],

M ZFEP RS 5EKE 0k, RMBOFAERBE XY RAHRER, LS
F: ZEE, Wi RS LSRR K, AEERKESHT, iR LS
BEFFH—FHAE, TERFEF, Tt EFLRLFEKGLTF. BARA Z @,
ZEBNGEANER 76.8% (-0.8pct); =F F dedb 3 &4 AR +33.6%, HilaH&
BRI E RO ERREZ 2021 FRMBITAAEAKE KR, TRHTE, =F
BN a) A g R LA 59.7% (-1.6pet), BB &R, b 4HE /8 2/8T K/
F % MEDHH 46.4%/7.1%/7.1%/-0.9%, B b5 5#1-0.1pct/+0.1pct/-0.9pct/-0.8pcto

Mt — KRBk L F R ILTR, WRIEDE T AT, Pk W+ —mE
HH, ATRMEbEg R £k TOP7, mEME AR ASEHAKR P,
Bokdn, ok SKU B & 8 &AM H L IE s AR 41070, W K onif4E 5
CRRAE, AEAMREZTETANDHEKNE; BH: 8 ARAI AR ZHKRE R
S, ARHZHRARREEELERY (ERRR. KEEA) +E4 (XA
BRA, RAZRAF) GRE&EN A, EBNINTHFTKHitdt. B4R NaFTRE
BHEESEER, HANRE, BoRE “—3X” EEMATE, LE{EALDEDH®
BRI KB, HAEER S 9 A Mt 35 WPLUSHE ¥R B2 4 R & & Ik 2 A Ik 4k,
ARHEABETHRIES,

FRFREELE 2021 F4 H9 BARFEME (REAY (688363.SH): HHMRK AL
bk Bk, WEIRSITFIRKZEY) F22022 4510 A 29 B 12 4 P HiRE (R
£ % (688363.SH): 2022Q3 BIKR E6+29%, REHFBH L HFR+—RIA) 5.

224, BAXAE: QQHBLERTREY R, Z& XK EZRETE

BAXAERABBKEEMERL, 2022Q3 TAFHALGRE, AXERLENRA A
B BRE Sk S %, 2022Q1-Q3 E I E Ak 89.37 12T (+38.1%) . 12H4 4105 9.31 12T
(-7.5%); % 2022Q3 &4k 38.39 1T (+4.2%). 12HEH4F1iE 3.45 10 (-12.7%),
HAAREZZRBERANGNATINELER 9O AMBRITHES (BHSkEs
R RE ), KAVAA, NS REXEEREY K, KTk 4 > Sk

AREF AR, ARSI R, ALEESERK.

CHLFREER, HRBEXBELSOIF, T BREFXEHRBAEK, 5 RiE
&, 2022Q1-Q3 A8 A& T/ R/ Bk 55 715 HILN 8.61/8.94/ 70.15 12T, F

i 4l B B G H A9 4E S A ik R 9/2
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PR3 IR 5 A 4-6.1%/+21.0%/+51.1%, CHLHFRMEEK, mBLHFRIAEEZGIN
AR XA B REZ ST M ABNAR LK K. AR T @, 2022Q1-Q3
N EBAN RS 203% (9.1pct). HAIEA 10.4% (S.dpet); HF R A @, A8 4HE/
EIIWVH T RESHNH 57% (2.1pct) /0.7% (-0.3pct) /-0.1% (+0.2pct); E4)F
R FE T EF R Ao B KON Kk 3 K AT,

HEREABERE, 22 RARARTEHAEL, RASHAPFRT. (1) FiF:
2022Q1-Q3 A B X F# A/ A F1VE 415 £/71 K, ARG LK 4573 £, A 848
W) BERREX, HEgag eI ERANE, @355 @ T RIKAEE
B, ARABPHARTREEH—FIBETH, Q) FR: HALUZLEFRNI N
K& T e, AR EF SRR, 2022 FHF ALY, SR F LG AP L “IF
JLE#” 27, B4 “BF5” BRZRATZIELZZI L4 P, (3) Shif: %4512
FRKY RSB EIT P E 500 REMESIE”, 4R “ENEFFT” SLFAHK
B st B A E R

F R REE 2020 F 7 A 19 B BEREEZRE (AXAE (002867.8Z): %'ZE ALK
REBEH, HREFTHEHHFRKY 52022 F 10 A 28 B2 & 2#HHE (AKX
4 (002867.8Z): Q3B HERKLA NI h, RESRARRKETE) &,

225, MR ZFELTLGERIKE, BEAEBELY K

WBRARENRHGE AN XA EZRE, ZFEL2TLHERKFE. 3
2022Q1-Q3 5F A2k 30.43 12 T(-10.8%) 13 &4 F1iE 7.73 1270.(-22.0%) ; % 2022Q3
ZIK 9.58 12T (-12.2%) . VA H% A1 1.94 12T (25.9%)0 HAVIAA, N “A
7 WMEMMA TS B L, LHERET R, BT 7V k2 fliL > St XA 2 IR
NEFERK.

:-?E*éfg’wﬁl‘ﬂémbﬂi%’, AR GRS B AR, 2022 FNNL2T
B2z E%h, % 2022Q3 B AR -12.2%. V35418 F H-25.9%, Mg
b Q2 EAFIILE . FJEB KRG BRI EZ AR BRE , KRB RE A & KBFH,

H2HwERMEREL., BARADFT &, 2022Q1-Q3/2022Q3 /» 8] £ 4 £ 4 A A
70.7%/71.0%, 5 #)B Fe+1.0pct/+1.7pct, A t@dest. % A 7 @, 2022Q1-Q3/2022Q3
N B AT B R E AT A A 40.2%/49.0%, FEE+10.8pet/+13.4pet; P # 2022Q3
NGBV E /M R R ES A A 42.9%/4.8%/1.0%, B4 H+11.6pct /+1.5pct
[+0.4pct, FEIMEKR TR AL, ALFH it R, FE4E % RE L,

RARMAKRY. KTREFLFY K, “SR+RE” BRIBHRK. 5] L5
AL, RE#RBZERFAFERA: (1) ATHEREERFZI TEHI K,
AAEN B, T/8/9 A A 36/16/33 RAEE, AkA Lo SAHFR By ki
B () #HEAERRE, SR ER, Q3 TIEETHT TR P B,
(3) KK &= %ﬁcﬁc? LIEM), AR FHE S e, KEE, REHEHERAL
FERIEY K, A5 @il “pftRiE Y WAIRS), IR BE T HH LS %A Le,
ﬂ:kﬁb’%%‘ IR 3F LK o

FRFREE 2022 F 3 A 24 B AREEZRE (EMEAL (301177.82): B AHE
BRERHHES, RE—ZLAEENKFT) 722022 F 10 A 28 B2 & 2L (&
FTALA (301177.82): =% A2 LHHRIE, RFEARMEST K) ¥

i 4l B B G H A9 4E S A ik R 10/23
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226, BHARKE: 2022Q3 AlERAKE, kR IELE BRI K

NE] “AYHBEB+ESEE” WBIRS, 2022 FAHZFEAHERAEARL. THA
B kR, BRTMANER, ik, RIS, BATCHREHEH+
& SR E IR AR By o 2 5] 2022Q1-Q3 EHLE L 85.29 12T (+34.3%), 1244
18 1.54 1270 (-69.4%); ¥ 2022Q3 A% 36.94 127 (+61.9%), V2H&H%4114-0.35 12
T (-118.4%) . HAMVINA, NEEMEHHREG BRI LS TF AT H, ik
VH5RMLEFERER, RAKESRFTHSHEK, KERAFLITFE—FTRKZN,

kB REHREK, REAEPEHHFEAFEABZR, ks T=FEF
B 14.29 1ot (+43.9%) HRFERZEK, £AHEH 58.6% (-4.7pct), L PEE. #%
RAEE 5 A FE AN 540 12T (+26.5%) /74510 (+52.7%). EP: WM=FZ &
J 337127 (-14.9%), £A1F 52.3% (-6.0pct), TREHRE K. BH: WT=FAK
Bl 232 120 (431.8%), £AIFE 32.5% (-7.5pct)o HuF: o= 5 Heqai) 8]
KR HAERF o0, L5 H8GE. BARE @, T =5 N8 26 24F 261%
(-6.0pct), EZFIFLEHR A LA B, T AT @, A=FF 0N 548 /5 32/5
RV 4% B 51 A 11.4%/2.6%/0.9%/2.5%, ) Fe 4 A1-1.3pct/-1.3pct/-0.3pet/+2.5pct,
W45 B Kta¥ghe & B3 = ANHA B4 LG, A8 7% AP,

Bttt “44N” B8 Bk, RPRXOERILARBELER, Likd: &K
Z10A 270, L5 4H@E. HERRBRTESAERBR 1 REHEP
{27145 47 M B @ IE S0 £ TOP2., "RE f kK E TOP2, &£ITIK; Kk 8)Kh bk
HAC I IEFH KR, F G AN S KR EE Ed, e ek 5 2ACRIE K,
Ef: mik PEHLZLERE, EFESRARNEATHEXSEAE, Rif: &
B R BR R AT AR e s B AL A IR B, “E R B+ R A B 7 Se I e B4R AT, 2
B @B kS AUBRS S A

FRFREE 202251 A 16 B BB ERE (EHAE (600223.SH): A EH+
A A BRSASIRS, TR KEELASE) 22022 510 A 28 BfE 4 2H RS (£H
KB (600223.SH): 2022Q3 AlIHM#AKE, HicmiREERBEK) 5.

227, 2R ZZE2TLGAEEK, BRALRMESE

ERAERZEHELK, 2022Q3 BB RGABEK, NI A X LK EITEELK, &
LI ERE AN AR RS, BEBURBAR AT, B A2 R ET KE N
ISR, N3] 2022Q1-Q3 EHE L 53538 12T (+7.5%) . 1FHE4H)HE 13.56
1270 (-9.5%) ; ¥ 2022Q3 &4 197.98 1270 (+8.8%) . V3 £ % #1318 4.66 12T (+2.0%)
EAVNA, DA AR E, BT KREMELKEFRAERL, KEAFZH
gIEK,

ZEEEBE IR, LARNRRA, HAFAREELARR, =FHEENS
WHEFERAHZT, N2 ERETIFL+8.8%, iR IFL+2.5pct, BIE KRR L T
Wk, BARH T @, 2022Q1-Q3/2022Q3 £ A E 5 Al A 7.3%/6.7%, Bl
-0.0pct/+0.2pet; 2022Q1-Q3/2022Q3 % 1 F 5414 3.4%/3.1%, F Eb-0.5pct/-0.2pct,
NS TR TR E, ¥ 2022Q3 A SR % A ELAITH 2.1%, Rk+03pct, i@
RS AR/ SR AESAA 1.4%/0.5%/0.2%, R H1+0.5pct/-0. 1pct
/-0.2pct, 4HE 5% B £ A PR,

R, FRESFTEANFETS, BE “TWE” RAREITEIM, LAHD

T B R
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WX AEA, ELRNFABRGGREGE, FRE. BwE. REHPA, NE 551
ez, (1) Rild: N BEATHRE. ST A8, L2448, 248, +£5 ‘4
fi—R” B RBHEX, REAREFREAE; (2) F&: 8D “F4HE
&7 FAFMEAH S, 314 B, BR, BH” B ) &t HE
R, 8 B R — ANk d S iR 45 B Brand Finance & “2022 23K G445
1% S M NAE 50 3% 7 A L0k R Suhf; (4) B ATH0: 2022 SFo )4t 52 “a &
L FE AT TFFEFRRP ML ZEARIEARLLY, Ak, NIHERE
MK — ST, AR CRBAITH KEREN, A ERAESESE S, T
WA H A A R RIS AR XK

#FREAE 2020 F 6 A 14 HE KB E2BE (ERF (600612.SH): £4%Zh
K, BELAHVEY KRIESHKBMAREY 52022 5F 10 A 28 B34 2HRE (FR
# (600612.SH): =5 E2E LGAMREK, BB LLRMBHML) 5.

22.8. BERY: HERHLFERLME, FEREHE LA

BEBRODRERERRER LK, 2022 T=FFFH4AHEL-46.8%. A 3)
2022Q1-Q3 52 A& 1k 334.29 12 7.(+3.0%) 12 &% #17H 9.03 12 7.(-46.8%) ; ¥ 2022Q3
FA 11419 12T (+19.4%) . 384 F1E 1.49 1t (-45.4%). HAVIKA, NEHRE
MRAEEIG K, “F LB B+ RZT” WIS S “FHAETEF” EWM, HZ
He o A7 50 I R IRAA B .

HRENHLFEARRE, BFTELRM “BR” FEAR. 2022 FA1=F F 5] %
E Ak 52 IE A 24433 12T (+11.8%), 3K RAF; L HL A5 8.44%F bR A
0.09pcte REHA, N3 FH “HH” A= “T—" HZEIERE 550 K, LHERBE
JEF A, MAPKSAEIE S A 4509 K sbsh, A& 8 EMiLefz 4, b
3 F 4 LS “LUSANT E3%7, MK EE N T e T A L, @idi
BN ELIE B BALEA THEINT I, T JCK £ B 17 44 i B IRk &

e A
e

SR CEVBEBT+ELEL” R, TRAR—ARERFRERALER, 2022 F
A=, NS HEEREE Z LA ARER B, (1) LB TR A&
TFIH R ¥k, MIREIRZIL 4.86 1L (-13.6%) HAAKE. (2) & &ikHmE: 4R
LR RN SN E IS CABIERT 13%IAR, X HEMEK 194 L b, ANEH
HAAIFER T0%IEA, W EARBIL 15.69 12T (+17.6%). (3) EmfEEMmE: &
KRR A ZEER B SRE, ATUAETE TR S AHAVA &40 2022 5 LiE
“ARMBARET, RSB, MBI 3.01 12T (-6.9%). KIE, A3
BAT “F LB B+E LAET 7 WA IRFh KK, IS S A IR T o

# LT REE 2020 9 A 21 B AREE2RE (BERS (600655.SH): FEM,FR
BERAEK, HXREELHAR) #2022 5 10 A 28 BELPHRE (BEBRY
(600655.SH): s EotHk 438 KA, HERFERELHE) 5.

229, AFEM: 2022Q3 PHAFAKK TR, LAEUHELHFH

MERAB AR LKL, 2022Q3 BEESFAIER+43.5% EAZHREK, N3
2022Q1-Q3 E A B I 39.62 12T (+31.5%), 1FH&4FHE 4951 (+36.0%); H+
¥ 2022Q3 FAEI 13.36 12 (422.1%), VAEHF10E 1.98 127 (+43.5%), 47k
EEEWRBRIBRERTHHERER, N T, B, REFTERTF LTI

i 4l B B G H A9 4E S A ik R 12 /23
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A, H LB B E A kA,

ZEEFRENRAVE, LARUNTHLH G 2 E0E, ZFAPHK, Bk
Zoa i BRI 11.83 10 T/1.44 1L, RS AIH24.5%/+6.6%; WAk @, =%
Bk, Bk £ RN R L A1427.7%/+91.4%, % 5 KE SR A AN RS
O H o i F R SR, FRENRANL. pREA, MH=FEKLRES
HakEK, ATREERFRAAEINT S THEKSE. BRI T8, =FFK
EHEN 72.0% (Ble+59pct), GBI FALHH, Mt LA XLAET SAKES
GHCRAIE. FRAT@E, ZFEHEFAEN 437% (BH+2.1pct), it E %%
N BANRESSHEFR; TREFRNEN 8.1% (Flr+3.6pct), it 5 ALACHE) T F
PR A Ko
BOEEHNLTEFRL, T —REXARR, F&: AR, 26, BRAF
7| brbAE SR, RAAEE 2.0 425 RS EAF LI 11 FREAE TOP3 (R E 10
A 27 B); Shf: HE. BLER, Off&Relax SR &R 3, SLMERCRRE, A2
BFoumigg; Fil: BE_BAINKRERRALE, FUt#HFRE St —FR
Fto Mt —: HEADLRMERMEELEINEREL LGS 2 4, MEEH 0S4
HA&NE P, AR SR T AR EE, RMMEAE R ZHAR 4107, HIF, 9
AN SINBRER A EERAFE, —F AT K. NABOEF N2 TILR
o, B E AR ez AL,

T B R

#RFFREE 2021 F 12 A 8 HA KB EIRE (3A%HE (603605.SH): K¥E&H, %
RHFEAE BEWEKLKHWAMRY) 422022 F 10 A 27 B2 824K (4%
He: 2022Q3 FEAFEEKER, LARFXHFH) F.

2210, #ERE: ZEZE2BLIGEEEWRK, EHLHELHHERITF

BEARFBUNEATHHRZLI M, AT EEH, 2EEH,. 85,
N 8] 2022Q1-Q3 E B 33.81 12 (2.0%). V3E4F1 2352 (-17.6%); %
2022Q3 B 12.07 17T (+4.6%) . V3E 41 0.85 12T (+1.7%) . &ATKH, 23]
Foin it R B L E RSN R, Rl B EREY K, BHESLRER
By W A B ATIF A S F AR K &

¥=FFERAEDEEFRK, FRAEEF R, 2022 FURR KX EFEARL
FZEHEA R HeR, 120 3] 2022Q3 B LA R HE+4.6%. 12 EFAHR +1.7%, ©
FEMK, RILE—2 @k, B S T &, 2022Q1-Q3/2022Q3 £A) F 55 A
30.8%/28.6%, »#IF)-3.4pct/-4.7pct, T4 & £ B RE K EH]FH 2L HIL
RBAZ A, FRESHNH 7.1%/7.1%, Fr-13pct/-0.3pct. % A 7@, 2022Q3 /A 8)
BB/ S5 R ES A 15.6%/1.9%/0.5%, Bl b4 #1-2.1pct /-0.1pct /-0.2pct,
3 B4 BT,

BEHLHBR AR T HEE, AITRNHKRZLIFTEAK, (1) RiEyK: N3
BRI By KRR, 2022Q3 #E Kk R B JE HOARF A, 21 E
Frok MR A AR, 2023 FAHLRERKY ERE. Q) ¥H4E: Ni5HE
BLELRRIHAEMABRHARC TR IR EM, SFNFH&iiTd, =ikt
HADRA], ARF B LT, ITARKE X, (3) ShfiRst: 2022 F# R A%
EhmARA LR R, HBREHEF MR EABELN, UAETHHERI] A
WFT R l. KA, ASREFRLBETE, 1A SO £ 7L
SR R, REREZZ LR AWBREYT K, HAEFHE, ALZHFERK.
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FRFREE2022F3 7 AARFEERE (HAEL (002345.87): R AR H%RE
BkFohf, RAMBYRIRHZHRKY) 422022 4 10 A 27 BE L EHRE (ARAL
(002345.87): = E LT LGHRERK, BFLELHHERRA) ¥,

2211, REB: ZFEZ2ETLGHE KRBT, LFEEIIREZFIRF

RERABALESRTLEL, 202 F=2FEBTLEHEKRIF, N2 ETLH LS
%5, RAeFHARILS (BT 80%). TEWA A bh A A Bife b B AR AL
FPiEtE, AN EFASZEATBESFETHE L, 2022Q1-Q3 FATIK
139.63 12T (+5.8%). V2E4F1iE 1.87 10T (2.4%); ¥ 2022Q3 L HEFIL 45.84
et (+4.1%). FE4F1E 0.14 1270 (+69.3%) . HAVINA, 5] R 36k At i
fh 5 sk IR ARG, KRFEL AR A NINHT I B R, Rk, BAIRADAZKRE.

LA AT R, BT IHEFTRADRA . PREE, AT=F L F RN
FAM/ B IHRE ZZBENDH A 669 10T (+1.6%) /37.8 127 (+12.0%) /20.0 1
T (+6.8%)0 HEEH, LARBT/ AR AL BART/ S AABT/HA LS EBMAN
S A H 707 127 (+8.9%) /37.2 127 (+3.5%) /15.5 127 (-3.5%) /1.3 127 (-3.8%)
BARE S 7@, 2022Q3 N EEAER 222%, E-09pct; ¥R A&, HE/EE/
W43 R A5 A1 A 18.0%/2.0%/1.6%, [ H-1.0pct/+0pct/+0pet; 2022Q3 /2 &) 44 &
A 0.1%, FIb+03pcte HARE, na A LA E NBRERE, RS0G5 R L
A—mALR LRREA R HhTHNEEF BRI, TR BAIRANHHRAS,

BIRERL, RLEATRRE, #HEaRRESLARN, AZKRPARK. (1) %
wA: N RELAR, ARFELRE, t—FHRARNEAH R, 2022Q3 AT AT
& 20 %, WJE LR, IRAEZIERT 969 K, wHITER 3T K. (2) &KLk
Takbg: N ASEERERBIRIEERNEAAHER G, @E&EITE, 2EA
RREARERS, BIEARLFVERATHLER RS, (3) #udik:
B KB R — R KR, S KA TR AGFAME, THFFE
AMFRBE o KMA, NAELRAEANWE, AT K, AERIRIASERS
B, WMEER, FER., HARKER G B A%,

FRFFREE 2020451 A 19 B EREEZRE (EEBL (603708.SH): KA 4 &4
Wk, RASEY RERLSBERAFB) #22022 F 10 A 27 B &2 HHE (KK
Bt (603708.SH): =F EL2E LK RIF, LAAIRRIEFTWA) 5,

2212, £RF: 2022Q3 BHKR+47%., BHEFAERILERET

FRERBAFZLEE £k, 2022Q3 BRI +47%. BESFEAR AT, A3
2022 SFAT=F B F AU 2622 121 (+58.5%) . 124 A1HE 0.45 12T (+33.5%);
Hp ¥ 2022Q3 EIBAK 7.53 12 (+47.0%) . VFHEHF11E 0.04 2T (2021 FF 4
A-0.13 f2)e HAVIKA, NSRALR “Ril+oif+S F” S H{ci6k R, £
K R ASRM S E ) Rt

AREY RKEHBUBBREK, LA LS SURAFRLEARTH. 5 REFH, 2022
FATZZ RN EHE. A LR SR ERTI 19.1 2 (+38.5%) /5.1 1L
(+321.9%), NNk, ©HIHLEFH A TKHEER S, N FALRHRREK,
DA, 2022 FAZFENS /R R/ ST EE S E B IR o A
+89.8%/+51.8%/+26.9%, 7 Ri8 fEFH Wby on KL FHRIE K, ZAR S F @, 2022
FATZF BN S A2 AF N 28.1% (2.6pct), £EF LA REAKGG B L5k,

i 4l B B G H A9 4E S A ik R 14 /23
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R @, 2022 AT = F N S AR S IR/ ST A ES A A 21.2%/3.4%/1.4%, F)
te 4 A1-2.6pct/-1.0pct/-0.2pct, ¥ K&

B “RE+mff+3 2" SHEBRFE, GEEFHRYEL, NEER “R
Ao+ % F " Kk, SRR, FEEE N RsE: (1) A THREHE
AHF AR e P AL Sk MM AR, RlEFARAEAL B A T8, B E 2022Q3 #AKIT/E %
TE 47T R, BACEAFETE 13K WIMRENBR. RBFH A, HEmp
AL, (2) B A, WM AR Z R, SISl BEEL; (3) BK
BRZFRAS, BREILIEM., FHACHFEEIRS, AHTHERBEFZEZC., °5,
., RE K —3k XIR %

FRFFREE 20195 11 A 21 BAAFEEHRE (2T (603214.SH): HREHE
‘AL, RERERNK, MEITEERY) 22022410 4 26 B2 .4 2 #HE (28
£ (603214.SH): 2022Q3 BRI 1b+47%. BEHSAERILERLRET) 5.

2213, £ #£%: 2022Q3 BRI I+55%ELEFHE K, LAERTHZ

REERBFEESSBEK, 2022Q3 BIKE 455.2%. 1284 #)iH B tb+41.6%.
8] 2022Q1-Q3 EHLE I 14.89 17T (+45.6%), VF#H4A)iE 9.92 12T (+40.0%);
HF# 2022Q3 FAEA 6.05 127 (+55.2%), VAEA A1 4.01 12T (+41.6%), &
SEBIE K, KAVKA, N8 F st d . a8k, BosEd R,

2022Q3 FHAAZ R BRF K, LA F & SR HRALLAE, 5 =0k, KM
Mit, THTHREBASEERA, BRESSEFRSER,; BREASST,
Mt BRALZRFEORMETRESIEK, B T @, 2022Q1-Q3/2022Q3 £4) %
DA 94.6%/94.9%, Bl Al+1.1pct/+0.9pct, Tt A fEf4T. 5 G REFHEA
5B RAPTE R @, 8] 2022Q3 4K /E 1R/5F R/ 4 R ES AR 7.9%
(-2.1pct) /3.9% (-0.1pct) /8.3% (+3.8pct) /-2.5% (+0.7pct), AF KAZANFEIE o,

AHTLERNRAEL, BEEFRAEKRELEEFHIBZERS;. N7k, R, K
ZmARNRREL, FREF ). SRR B BRI, Sk BREASST A,
KRR AT B A AT S B FEBAK, ARA RHE— T RS, IMEIK 2S5, KER
WA O R R E TATRAEAZRR; REA S wT @, KAAFFERL
FomFHEB ), EARELE—ZEIRT LREENNE T M, KETRKF
SR E, AR ANEITTAIE KD, Rl 3k 2022 F Lk S| F 88 A4 E A A,
HERA TGS, HERE TR, K DA WKFALNE, —H ALK
FRBARARIREBIA, RAEH A ELE, F—FTREL 2R BHAEFR. KT
EERE, BoEEEARENE, BRANIKHEEE S,

FRFREE 2020 5 10 A 28 HAXRE 2/ E (F£% (300896.87): H#Hfe/iE
AE L BEEEKEERTI2022510 A 25 013 8 2 3R E( & £ £(300896.SZ) :
2022Q3 BRI IL+55%E S FHHE K, LA R TH&G) F.

2214, NHFE: 2022Q3 BlFFfagE K, LEzt+—KREAN

NFRZ B R EEIS S LK, 2022Q3 KFEEWABKRBLTERTT, ERARMHEK,
28] 2022Q1-Q3 2 8) 52 M 1K 28.95 12 7. (+37.0%) L V3 B 4 A1 51740 . (+45.6%) ;
¥ 2022Q3 F B 8.46 12 (+20.7%) . EFEFF)IE 1.22 127 (+35.5%). &ATIK
A, NEAERBBIA KRR, FR, i, RiESEFEBRABOTESE S, T
— KR P EIFE K,
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2022Q3 A S LA RERKFHKE, ARAFEREQTHLIFH. »RiEA, KN
G ERHEY, AR-FEMAAM, HFFREM R, ATREF OTC R4
BRI AL BAR A 7@, 8] 2022Q1-Q3/2022Q3 A1 E 4 A A 76.8%/76.5%,
Bt #1-0.1pct/+0.2pcte 3 A 7 @, 2022Q3 A S| #AM 3% A FE At H 61.4% (R
+0.9pct), HPAEE R A EH 48.0% (Rl Hb-0.5pct), K E=H T EH B FTEFE R
EH) 85%K ALK T, R MEKLD 53% (Flrb+1.8pct) 4l FH L H 5, NEM
ek, BRI, A KR EN.

Fo, S, RESBRERS, BEAWYBRAKFERBRRELSES ). S5 R
ARG K EWHYE, L+ —MEAH (10 A 24 B) 5] 2 su B g i sk
101270, ERMEELEFERBMS 4 4. BRERDIESE 1 L KAV E N 33
S AF AR B B A SRR A AR TE R UL 5280 T L. Ril: A EHEFER
SNREAH B TAREBIEK, AT OTC RERLIEAPH— S RAT EE, it
2\ 8)7% T WINONA Baby & if X S 28418 R+ —FE & B 573k KA Bl 3 s i 5 15
& OB IR R S iE AOXMED W FAXT &% EEVMMIT, /5] ifse
MHHZFE. BRE, NE S8, S, Bl SERERT, HEREEHEIY K
ARG RSk ks, 425584 /) NI 3RAL

#F R REE 2021 3 A 25 B BEREEZRE (NER (300957.8Z): EBEAISH
E4RE, “EFRE” AAHERIES) #2202 510 A 25 B A ZHHEE (N A
¥ (300957.SZ): 2022Q3 BAARRAA@EE K, 2Eat—KRAA) F.

2215, f#E4: 2022Q3 BAEAARR, TE L4 FHEEKRIT

R R ) BEAE £k, 2022 FH=F B BHSFAIER23%. E 4R
PR AV JE S =+, RIER EEE B R AR Y &2 T A B E AR R
AR RNV BBE TR, BT ERMKEEE L, 2022Q1-Q3 FAE I 75.73
1L (48.2%) . VAF4HA18 3.57 2L (+2.3%), ZbE TR EHh, N FAE
gl 44 A)E 2.94 127 (+16.7%); ¥ 2022Q3 S HE UK 26.90 12T (+9.2%), V34
FAE 13420 (+5.0%), G KRAME, T 2RTEESBARMK. KMINA, Ad
BEARF)JEATR LM A R FEF Y, RREE, EHHFERK.

NEREZLIAE, TBLFEKRIF. HFRBITRITILEA AT T &5 2022Q3
FAZ AN 26.90 1T, B EE+9.2%, 3ER AL 2022Q2 424+ 1.9pct, AR E, &
A6 7 7 @, 2022Q1-Q3/2022Q3 L4 E 4571 4 29.3%/29.6%, 4 # Bl Fb-0.4pct/-0. 1pct;
HRENHH 4.7%/5.0%, FH-03pct/-0.2pct. 3 A 7@, 2022Q1-Q3/2022Q3 4 4]
B A e B Rt A A 24.6%/24.6%, FlE-0.8pet/ -0.2pct; ¥ % 2022Q3 44 E /4 32
/W 43 R A A 22.6%/1.5%/0.6%, B4 #1-0.2pct /-0.1pct /-0.3pcte #bol, /23]
AT = 5 B 3% #7 R AR AT B R 202 SR LRI A 6270.12 7 L (-35.25%) 6

LA RHRAEFLMALFRYE, ¥ “BotiRE” £RUR%E, N RHRL
A AT, CRAREAE, HEEARR, SRR, ATHREFSZ T B THFE L,
NE =T BB EARH A P B ARERS, F—a @A FIEFE, R, &
SRBERFE, AERMIAXEFELE. RITEBEN, N5 EFRENHE LR
ALEEXR, RONGRBRAT “E2AFLFRR EREEEFERZLL”, F A
BARZE B IR A R AR SRR L. KAE, A8l “BH+RE” 69 £ Fik
EFRS, BAMEBARRTEIR AZRTREN “FFE6 KB &L RR
F+aaR” 09 IR+ ILRAHGE BN F)
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FRFREE 2020 5F 2 A 28 A AREERE (28 (002697.82): ) FEA)
Bk, YRELERNEITFRKEZR) 22022 F 10 A 19 B2 .8 2 #HHE (if
H48 (002697.SZ): 2022Q3 BAAAFIL, LB LHF4AHFEEKRIET) 5.

R4 ARERBEHENRSTEA. MRE, £ ELRIAMT BT

EPS PE
2022E 2023E 2024E 2022E 2023E 2024E

BRERMA  FE KEH (D) JE w ke

688363.SH  #EA4dH  EA 130.01 -1.12% 2.14 2.79 3.59 61 47 36
300957.8Z =2 E N 137.90 -4.75% 2.76 3.68 4.81 50 37 29
603214.SH FAE SEN 19.80 6.74% 0.61 0.83 1.07 32 24 19
002697.8Z 4Ltk 4 SEN 5.28 0.00% 0.36 0.40 0.44 15 13 12
600612.SH % RAF E N 47.10 4.71% 3.59 4.05 4.57 13 12 10
002803.8Z  HFEMH  EA 15.17 -8.45% 0.76 1.01 1.31 20 15 12
002867.SZ BAXE EN 15.69 4.60% 1.14 1.37 1.61 14 11 10
300896.SZ EEE EN 610.00 7.17% 6.47 9.52 13.31 94 64 46
603605.SH ECE i EN 168.79 -0.12% 2.62 3.33 4.15 64 51 41
600655.SH  #EMH  EA 7.60 0.53% 0.93 1.00 1.08 8 8 7
600223.SH &#HAR  EA 10.99 -3.60% 0.37 0.60 0.84 30 18 13
002345.SZ il EN 5.99 10.72% 0.35 0.44 0.52 17 14 12
301177.82 @R EA 68.33 10.87% 2.81 3.55 4.28 24 19 16
601933.SH  K¥EAT  EA 3.45 -0.58% 0.03 0.10 0.15 115 35 23
603708.SH TR BN 12.09 2.81% 0.40 0.60 0.77 30 20 16
002612.8Z  BA&Mtyr  EA 26.79 2.57% 0.13 0.42 0.65 205 64 41

HIEF R : Wind, FFRIEAF LA Cl&M 8 495 2023/1/13)
3. REHFLHALIE
3.1, frkX4EE: AMHFAR. FEHE. ML ABE. RFLOFE.
aREF

(B4R T] B 2K 2R B KEHARLT Ik

1 A9 BHE, LAHERERAXEHAAART I L, LR KEZEEHKRALAE S X
BEATE, LAS—FTEN “EEEM7 RREaEM. ChR: RILRER)

[ ZeRz] CELREMERNTFRITREHF LT

1 A9 BHE, &8 A&H CES LR A RN BB RATF ZATREH LT, £
HIEEARRTHIEE, Hshmrens . (RiR: FEKREERLHIHTLIIE)

[FABH] FRAEH LY I RARREEH4

LA108, TAAPESERMAETRETRESMENN, BLEFTHTRAMELET A LD
t&zE. CRiR: 36 AAKRMR)

[£%2] B2 ERARRELHERE

1 A 10 B &, iRt thralifER EiERE, BRW “vipshop.sg” 5 APP &
Bl E&., CGRiR: 36 ALRKRER)
i 4ol B B SUJE @ 0945 B IR A ik A 17/23




27 FRIES

(@AE L €I RAK R N SRR S L &3

1 A 10 B &, dmFHXF2023F1 A 10 BZ2 A 28 BN, @&ELNMAH
WA, MBKK VM AR AR GRR: #H % B IR

[F2AB)] BSHFAFEMNLETEFLAE., 2ETLHRBELE

1A 10 BHE, BSAAHhEnLBETERLETE., 2ETEHERELE, R
TZ2EREE RARERZ_ZERAETEZHRE 16 NHEIAMIIN “LEHTFE
HERR” A2 “LETFEFTERE". CGRR: #FHE IR

[EDWHX] ELFXIHIRBERAFEK

1 A 11 BEE, &£52023 Frih a4FemslE, AL “E4 TR, EL-TFX. B
B EL” ZANEFRER, R THEERTR “FERAK”. (RiR: 36 Alkk
)

[2ig B 4500 ] & XK “Hig LR 7

1A 11 B, LB HEIFAENGR “IRE AIEE 7, IRAGE R T AMA S A5 46 L%
M, BREMCEFHIRL. GRiR: 36 AARER)

[RFE2id®] BN LETARFEREAFE

LA BKE, BAXERHMEATELTERNARAIHHFRER, @amLEH
K 2023 PERIP (&) FEFHLREAT., GRk: PEXA%E)

[BRF5FRF] RFFRPTEMRELEITEZR LK 390%

1 A 12 BIHE, FHIER T, 2023 FRXT-F & FHKERKRE L 2022 535 KA2 20%:;
AR FIT 2 B b 2022 5538 K 390%; & IAITE BRI 2022 F3#E K 68%:;
o M & o i GMV R b 2022 F38 K 100%. (GRik: #H % B4R)

[FR—%8)] KRB “FR—58" ATREEFHRRXRKR

1A 12 B8, HAKARBY “FHN—547 ATROATRERLHEE, ik
h A SARILT 2023 AT H B £ 4E9) “RAZER” Fo CEDEERT LIS
PMERE )3 “SFag Rk, (RiR: RLEER)

[5aR®)] BEARATRIHE, 3118600 HEHEHA

1A 12 BE&, &8 5% 2023 45 4Tk, 4ri8 it 600 % &34 A
(Rik: BLEELR)

[R2E)] AREHHT2023 514 16 Bt

1A 13 BHE, aRAZAEBINE, NELRKE 789475 71 ity, K&
WE B 2 MG R AE I 5.60 A, FMAIEWIET 2023 F 1 A 16 B T 5 24
HRET, (R RLEER)

T B R

[CPI] 2022 % 12 A CPI R b L3 1.8%

1 A 13 B8, BR% T AH#%EIT, 2022 F 12 A 2B ERHE M4 (CPD) Rt
E 1.8%. 2022 A E ERE TMAAR b LK 2.0%, (R P E=ZHHKE)

i 4l B B G H A9 4E S A ik R 18/23
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[NGTC] NGTC 5477 5 BE T FE 9 %k £ 35 & K% 1%
1 A 13 B#E, BOERRKELLGAMBIERNAMRAS (NGTC) 544 £ R4

TRINKEZ IR F AR S EF T RESFRERM, ARRTHEREHNH®RE
EaFks MR k. (RiR: PEWBLESL)

3.2, 2AFNE: BAERY. HEXR, ENHMEAAH 2022 FELGHREF
PHE: ATEREAEINEHRESBEMHAE

ARIENS 1 A9 ANE, JIZEMEAEXNRDHE LR LR EIRE T, &11%
ik B e F AR B 3] B IR AR89 29.00%, S RN IREME R, HinE s
¥rREREAE, NG A2023F1 A9 AFFAEM, T4z 1a AR T 2 A
;i%E]O

QVE SR EF 2020 SFIRBIEAR 28 R BRI TS FH AR R R FE
BEBRURELEFTHNE

AIEANE 1A 10 B, N KRB EHRKEH 1317.36 7L, FEM%RIRAE Ry L
WA e A 2023 41 A 16 H,

FTRER: REAEBRZEASMIXNZEHE (BT4H)

ARAENE] 1A 10 BN, o 8] AR LAY 77 KA FRAFI TR R, AAUR B B 5 8
A BT F S, MEREHEREA 463 TIA, » 5] A RREEBKRR
TR, & AR S BN S SR AR 1.14%, RMEAE.

F0A: RTHEXNEFHRERGEHEeNE

ARIENG 1 A 11 BN NG IR A 2 £ NEE A A PR 5] F 425 X 3)
BHERPER, RE DA, RARRELHATEXNNE, HEFZT LA,
NE A 2023F1 A 11 B L Fissizg, itz rmgid3A Ay,

ARy 2022 FE b HgTE

ARFEANE) 1 A 11 B, 2022 5F B 8) Ft 52 B2 &4 410 3.60-4.00 12T, Rl
3K 170.95%-201.05%.

BXE: XTHERAIBHRETEFTRG NS

ARIENE 1A 11 B2, 2022 4 12 A 27 B, wiF AdL 3L WAV IR IR A PR
BB A A X RKEAR KRR FTEE BRSBTS EEL.2023F1 /58,
B AR KEAR KRS B EA0 (REkreH), 22xteizEH08
FHNE

NEWR: XTFTHES%AEER BRI ARENE

ARIENE 1A 12 Bad, BEANIEY 617633 7 &k (h2A 85 AR K 14.58%)
PR R EAAH LRI TSk CHRAIK) AXEANSHREZ A& 3 A
TH BB INARNUAKRZERS 77 XA 1T maF RN 8 Ly 7 A428:E 1059 77 iE (Bp A2
i 8) B AR AR 2.5%) 6

FEX: 2022 FFE L GRIR

T B R

i 4l B B G H A9 4E S A ik R 19/23
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AAEANE] 1A 13 B, 2022 F N 8]t £ A F 4% A1E 9.01 1L, FlHEK
17.46%.

EUH1IE: 2022 FELGEALE

ARFENE) 1 A 13 B, 2022 F BN 8 it 2 )2 &4 410 2.10-2.40 12T, Aakk
2021 R A8 (515 874038 B ) #HEA,

MAT: £ TFHKZ 5% A LR ARSE TSP XD 1%69RTHAE

ARAENS] 1A 14 BAE, N8 HIE 5% ERL & Crescent Lily i@l it & P 5540089 7 KX
SR S R 411.47 TR, & 8 B R ARG R 1.03%. Ak ¥ &, Crescent
Lily # 7% 2 8] 69 B Ay 2 A 2690.63 77 I, FH AL A 6.72%, FILLBIE 30 A 1.00%.

M EH: R TRADII LR TR P REHNE

ARFEAS) 1 A 14 B2, NS EAE 5%VA L6905 A 2ok £ B A TR )38 1T ph sl ds ik
77 X P IREEH CGIrin) Sk A RN &) 5L A3 A 69 KN 8) IR A IR 8 R4y 5800 7
5, TPARNFLET 202351 4 128 hERE,

EWH: RTFEBREASE (BO#HLERBN) BE NS

MWMIENE 1A 14 BNE, NERRACEENAERERDGRLN G, N EIRE
FIANF XL, BITEADARAS] T 2023 51 A 13 HXREF (R #ik
HERBIY, A A &b 2405 A 690 5] 29.95%89 L. 8] A IR F
T 2023 F1 A 16 HF T4 1%,

PEBY: PELBEFEE—KRENRBIAE

ARIENE 1A 14 BNE, NIFEFAFIELT (X TRENNFLBEFLAESF
KOG E) AXRTRENINZTFAEEFINERAERGUE) AXTHEAIZL
FTRARGNE) FNE, 2EPAALEANNFEREFAETEK, BiEd b
kLA NEBHE,

25: RENGKFRE: XEZRNIRFALBFE

B 3 P23 TRER
1 A16 8 & #fk A KRB FF
1A 168 T EER BAEKEBF
1A 178 id [T A RAEXEBH
1A 19A X B A BRAEXEBF
1A30H T KR A KRB
2A28 FE P % BAHKREBH
2A2H THRA G BAHKREBH
2A208 e s fir ik
2A28H BEAH F RN W E B A
34948 FEE FRAFTHE B

FA KRR : Wind, FFIRIEHR AT AT

i 4l B B G H A9 4E S A ik R 20/23
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A7k B 4R
%6: REFLAXFRE: X22023 F+BHMN (£ HELHHLLF
3 EX ] FRFEHR

24178 A 2023 H+ =B (2F) HEHHEEL

2H258H e F+ELEHREAH AW S

3A 4R #5 HEYE (H3F) FRLELXS

3A98 £E %558 GMTIC 2R B HHR&EEE 413752

3A 108 %4k 2023 )M 3 A AFEES

3A 148 LA 2023 % 17 /& CCEE CGRI) 2#35B e B R L&

3A 188 LA 2023 FEIBBREHSH &

34278 HEB I 2023 #R4EE RS

4478 LA 2023 FINETAERES R EHLERTH A

47138 %4k 2022CiE % #-4)# &

THRR: AR, FHE. 2RZ

TR AE AT 5P

4, RIeHRT

(1) ZERBFATe: 4

h%%fXé FEMA R, BRFEKKE, HEEES

m~ﬁ%*$x@Wﬁ FEIT LT LEAE;

(2) AWRE: ERBHARRL, XA T ERATEHEERBE R

R, LRF

MATEY R, EH

(3) E&MmA:
(4) BERKE: REMEH R LS, BEH4THrmdlifns

FATLSEF AR, BT RN A RF T RE v o 8] BA

28 EHNF

W ol A B UG @ 6913 B AR E A iR A 5
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T B R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& | (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT KNG I A o AN ARERG — A RIEFHBEI T, TN AIRE b BT #H69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B R

T IR AEFR AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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