202301 815H

TN (HFRRTR )

= £ JiE 75

SINOLINK SECURITIES

RS IATIVEAF

T AR

USSR E

EEUESHRAT
O - 72 (Hlk S1130522010001)  BEXRA : MHEE
suchen@gjzg.com.cn yesijia@gjzg.com.cn

SIXFEES , XiEPENEEIRSE AT g
MR

Bi47: HBFE, WHEREEERLE 19 $ER, BN H AN, 23 SAEABHEERLEEHA 20.95 LA
K/+99.5%, KA 2|19 FR A4 70.3%; 2023.1.13 ARiZ % 7 RA B L RFERE 4020. 2 77 Ak, BIHE+53.8%.. 3Lt
+5.1%, WA ZE 19 SF R 51.8%, H P8/ A/ K/ R HKEE 19 SFFH 73. 3%/48. 0%/33. 7%/72. 8%, A
HAT @, 2023.1.11, 18 N AT K ERKLEHENA LA, Fil H0. ERKEETA 19 FKF; 3K
GBI A HA, 33 M ART P 15 ANTAE 2019 FRIKF. FrbiT, RMILRKREE, #E 2023/1/13,
A EEAHIEE A 2019 F R A5 102%. 2 LB W= 31pct.

Rik: 2022 5B REATFARRGE; SRBLNRKE, FHERYFRRNDMRELBEIMBE, WIR
Whik b, 25, kK= 22 115k 30. 7%, 28.6%, ARkiTh. &RE 2023/1/8 RERIKEH L L ELE
2.4%, tHAFHFHTLHER 21 FRMKELEYS 64%, FRb ERE A 17pct, & 22 WA 78%. b EE LA
18pct; FiddsI T, wdb TR IR 5 & 75%. 3R _EJE+bpet, &RAE. K2 A BO%HILKFh; Wit ek, 4o/El],
@M g LR A 59%/67%. b LE+23/18pct. A K4, RiEARES (1.14) FLEHBR E—AHHRAZE A,
Wik: REPLEARERRAE N RILEANTR, AT RWRRERERIECRE, 2. 9, AR=ZKEEE
R #Az 25 12 A DAU 3Rk 11 A3 A pre 4, 3 442 DAU AR S04k 4 K ha4fise. 4454 APP DAU 12 F 3Rtb3g sk
A+10%, BlbMtgiz 11 AALE 1pet, E2E @, 12 JIH/E =3% RevPAR %% 2019 SR #6491k £ Bt 5 11 A4atk
AR @I, AP RERAMA, THCKREE 2019 FRMARESL; KMNTTEZZRTHLEZ S, BRI ERZR, 21
HE, BHAL, PRESTETHRELDE, H42 APP 2023/01/0372023/01/09 J& 3 DAU R tb-3. 1%, 3%tk :—J
Mtgugd & 1pct, ESMBERIE, KRBT ER., READE, ABARIRF B ORGHIER, =L, =
d (R+HIRA+TL). K&, BITEEAHMIEBRE 2023/01/13 HH@H £ 2019 F B 449 104%/82%/122%/93%,
M A L2 ERATERATE A HE LS. RIREEHSPARRLFR, Z2FHH 1.13 FA, 13720 8%
HIRIH/ R, HE2R2FATHF, EATETHLCHT L, Bal#% L1 5/ R,

Lo Vo]

LR (FF&etE 2023/1/972023/1/13) i iE 300, 1A A58 5 H1+2. 35%, +3.56%; FAMR%H (¥77) —0.36%, @y
kA, BHOA B BREASE S -3 71%, —0.61%, BB A BL. BRASE S HH0. 15%. +2. 67%, F X A5HK-0.26%, A
AR5 A5 5+0. 86%. kAT IL KA, FAIR Bk ERFKIEAE 30 AN¥ 7 —BAT kAR P25 % 27,

FRAN

AHBRHFEALLR G RA2BEMRD A, BANEaHS L, ANIRZ BB LRl ERKEZHE, REHFKIE
AR BN KATGY, Ao B JE 5 AT 0 TR TR 22 £ B T R R BT A LR, TBAE e A R 09 540 3]
&, BakA@, M KALRTHRMHALE, LT A8 2RI B4 TE 0CC A 97. 4%, FNE EXEFHH
BRATEELRIN, LERNBREEALFREA)BR;, EHUEE &, H4E 12 A RevPAR R £ 19 FRIMY
ok, BHRERKLEBAT, RALSRKE. FMHALITE, BiEH. FRNELRRER, ERTELEEEE KK
Bk AT R AR TREA T Ak o

ENEEAA: "7, HERL, REER. AL, B,

RpiR

BWHRE, BN LR, FehHEHERE, BIENLZFETERNSG S,

ARG — WAEA % 9 1



=l £ JiE 75

SINOLINK SECURITIES

17 A 4
M B E

1. BAERA: BRBEEBE, KIERFEBBERILABTBTAE 4

1. B BREshERSH, RIEIRDEEReVPAR R ZABFAMTAE ... ... 4

1.2, it REFR, FtER /éiaiw#tﬁ .......................................... 4

1.3, B4k &F, LR 22 FINEMHRMA, 2EAKFE LS, LG FOEMFTAFRMAE ... .. 7

1.4, Bik: REREF K ERETMR LB TRE, RTHORMAEETRIZCEKS . ... .. 11
20 BT BB oo 13
B, E R T A B A 16
0 16

Bz B X

B&k1: WMIHATBEREE (52019 BIBA) oo 4
Bk 2: W GEIMBAGHR T (%2019 Bl o 5
Bk 3: ABEAREEREET (FAK) o 5
Bk 4: APRBEREREET (FAK) o 6
B&5: ABEBRMAEIREET (FAK) o 6
B& 6: ATABEFEREE (TAK) o 6
BE& 7: AIBERIEEERE T (AR 6
Mk 8: BEANEEAMEZTREL (%2019, P ZE 2023/01/13) 6
M&9: BEREEMIETIREZL (%2019, LA E 2023/01/13) ..o 6
K& 10: é%ékﬁ%%&kﬁ(mm%‘Q%EZMWMNw ..................................... 7
B& 11: SRIMEBEMIEETHREE (%2019, LA E 2023/01/13) oo e 7
@%n:zmz%%&ﬁmﬁé&ﬂ%éﬁﬁ ...................................................... 7
B 13 AEHE 2022 FTF /B TALE ..o 8
B& 14: RESBBLSMBLE (R F 2023/01/08) ..ot 8
B & 15: K%ééé AREE L (BATE 2023/01/08) oot 8
Bk 16: AR ERRAKRKEIRIZ (ZHZE 2023/01/08) oottt e e 9
B&17: BRERBAREEIRIZ (B E 2023/01/08) oot 9
B& 18: @M BYRAKRKEIRIZ (R E 2023/01/08) ..o 9
B&19: FEITBAMRKRKEIRIZE (R E 2023/01/08) .o 9
Bk 20: AALBRMTEHEHMENFEHEL (ZHE2023/1/14) o 9
Bk 21: AKRMEERT ESSEHEAFEHLTA (ZIHE2023/1/14) . 9
B& 22: HALTRT o8B FEHEL (ZAHE2023/1/14) oo 10
B& 23: A RAITLT S E M FEHEN (RAE2023/1/14) oo 10
W& 24: HALBGTSSIEAFEHEL (ZAHE2023/1/14) oo 10
B& 25: MSK4LEHVTESEREHFEIEL (ZAE2023/1/14) o 10
Bk 26: HAT MET s A FE50RA (RATE 2023/1/14) oo 10
W& 27: SKRE7MNET S EHFEHER (ZAE2023/1/14) oo 10

Hik AR R )G — T AF A F A




=l £ JiE 75

SINOLINK SECURITIES

17 A 4
B& 28: HARINGET S EHFEHT (ZAHE 2023/1/14) oo 1
B& 29: SKEEINET SR EHFAEHEN (ZAE2023/1/14) o 1
B&30: ZRBEEERABB DA DAU ..o 1
Bk 31 AER APP DAU b . ot 11
Bk 32: ABAZRIDAU BB 12
B4% 33: ZTFEMETERLAEEA (%2019, ZATE 2023/01/13) oo 12
Bk 34: ZHFEMBEMKEERLAEDA (%2019, ATE 2023/01/13) oo 12
Bk 35: KAZEMIIFERLE @A (%2019, £ E 2023/01/13) oo 12
Bk 36: ENFEMBEMKEERLAEA (%2019, ATE 2023/01/13) oo 12
Bk 37: RIEHITR (BHE 2023/01/14) oo 13
Bk 38: B AR KB B 13
Bk 39: B R AR R IR MG A 14
Bk 40: BB R R R MG A 14
B 41 B R R A T 14
Bk 42: B A R R kIR e A 14
Bk 43: B AT R B B oo 14
Bk 44: R BT R, B AT G 15
Bk 45: BB EATRRRRE . R AT I o 15
Bk 46: EREFRTLIKE. TR AT B D 15
& 47: LA KRR A IR IR G . 15
B& 48: BT U B RN AT e 16
B 49: BT A it AT 16
& 50: F o LT o G B R 16

Bk 58 R G — WAF A B A



=l £ JiE 75

SINOLINK SECURITIES

7 B

1. A% BSREE, XELBEMNEE RS BMAARTE

ARE: BRSREXRTH, KEE%5E)E RevPAR Tk £ AB A T A

ARAERAEY 2023 SF RS (DAY TR, BT ALLEM), EZE 2023 F, KAVIKNHA A5 7B R 2 AR «)L“F
%T&ﬁ:“#ﬁ%’%%ﬁ%fﬁilriéﬁ%$@/i% R AR K B ok ﬁ”ﬁ#%*‘ B A — L, ZFi&/é%i%%i&é%, RS
WOIBJE >R, WIEHR S BURE . R B e ML, %éﬁ(%?ﬁﬁ%iﬂiﬂﬂm&ff— BT R
RN T‘%%T‘Eﬁ%&k&ﬂﬁ %%‘Trﬁ}iﬂﬁ}%m%, *&ﬁﬂ%}ﬁﬁ #E#/i_lk/m)ﬁ%fﬁ& ek, A RKZHEG
RIFATE . BNEAFE S LR, LGEHEME, S HFERBERNETNEXG S, B P2 TS EHRAEFE
. b 2 A 5 i?ﬁﬂaé@l’iiﬁo

SEFLKRE, RERERK, BRSHATLE, BUXEIPARKEALI T . AN T AT E
zt\/‘l M e BATER S B, R RRE S A iﬁm‘?/éﬁxﬁﬁiﬂ, Uk LR AFAR A 7 AR KRR K AREY, o

B JB 14 B A IF 69 el v el . 22 FHTJE T R R B AT LR, "ffl ol A TR PR GRS B S, Bk @, T KA
27 Trj%'ﬁift’i‘ﬁ., _t?ﬁ/\é]ﬁn&imx—ﬁﬂ.ﬁ%m‘? 0CC 3£ 97. 4%, BNEEKEGHERATIESZEAN, LA
R A& H TR R AT E 923&“%%& BUBE T, 484512 /] RevPAR 1k B £ 19 SFRI AU, RRE KK 58T,

AL 2 REE. fzéfiéﬁit A, nnﬁf‘%ﬁ Fanf]«m/\frxﬁ RBEEXEBEE KKE R, NI RAALTR
;Etﬂv]‘ﬂbo

ARBEF A PPl B 2R, REEH. LB, HHF.
1.2, h4r: RiBFR, AAEZEAREEZKRILZE 9 FER

AT MK EZEHEAR, BE 2023.1.12, 18 NMEFEARTIKREEHEAADAALY, LF &R Tl
oAk EE 2019 S B H 64%/71%/69%/105%, B & 2R 18] 38 du sk BRI TG, A, M. TRIRE AR
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BE1: MFnhsEEEKER (%2019 FH)

| i it5 I# il 27 A5 HiR [iE B2l Lol 123 K Al AFXE BB [=Ip] BT 5E
2023-01-12  71% 64% 69%  105%  131%  58% 79% | #N/A 98%  101%  101%  259%  #N/A | #N/A | #N/A T #N/A T #N/A T #N/A
2023-01-11  70% 63% 70%  106%  130%  58% 79% " #N/A 97%  101% 9%  257%  183% 2% N%  347%  114% 59%
2023-01-10  66% 60% 63% 9%  107%  57% 76% 85% 75% 58% 84%  152%  99% 78% 8% | 111%  81% 59%
2023-01-09  64% 60% 63% %%  107%  56% 75% 84% 73% 58% 82%  149%  98% 76% 8% | 109% 8% 59%
2023-01-08  58% 54% 61% 91%  101%  52% 71% 80% 69% 55% 7%  142%  95% 2% 8% | 101%  81% 58%
2023-01-07  59% 58% 61% R%  104%  52% 71% 79% 66% 54% 77%  137%  90% 71% 81% 92% 77% 53%
2023-01-06  57% 57% 58% 87%  103%  49% 69% 76% 62% 51% 76%  131%  85% 3% 7% 85% 3% 49%
2023-01-05  53% 56% 57% 82%  103%  46% 67% 74% 58% 49% 4%  121%  81% 75% 75% 79% 1% 47%
2023-01-04  48% 54% 55% 7%  101% | 44% 65% 70% 54% 45% %  122%  71% 74% 2% 74% 69% 44%
2023-01-03 | 42% 51% 52% 70%  101% = 41% 62% 67% 49% 43% 69%  115%  72% 1% 69% 65% 66% 41%
2023-01-02|  37% 49% 50% 64%  100% = 38% 60% 63% 44% 40% 66%  107%  67% 68% 67% 63% 38%
2023-01-01 37% 52% 49% 62%  106% | 38% 61% 62% 42% 40% 67%  103%  66% 68% 68% 60% 62% 35%
2022-12-31| 33% 47% 47% 56%  102% | 35% 59% 57% 39% 39% 64% 99% 2% 69% 70% 64% 64% 35%
2022-12-30| 31% 46% 45% 51%  102% | 33% 57% 53% 36% 37% 62% 93% 69% 62% 68% 69% 61% 32%
2022-12-29| 28% 43% 41% 46% 99% 30% 54% 47% 34% 35% 58% 85% 63% 58% 65% 79% 55% 29%
2022-12-28|  26% 39% 38% 43% 96% 27% 51% 42% 32% 32% 56% 7% 58% 54% 62% 90% 50% 26%
2022-12-27| 26% 36% 35% 41% 91% 24% 48% 37% 33% 29% 53% 73% 55% 50% 58%  114%  46% 26%
2022-12-26 | 27% 33% 33% 2% 86% 23% 45% 33% 35% 26% 50% 69% 52% 46% 54%  145% 4% 27%
2022-12-25|  28% 29% 31% 46% 79% 22% 41% 29% 38% 23% 46% 67% | #N/A T #N/A T oaN/A T oaN/A T o#N/A T o#NgA
2022-12-24|  29% 27% 29% 49% 76% 23% 38% 28% 41% 21% 44% 66% 50% 39% 47%  212% | 40% 30%
2022-12-23| 31% 26% 28% 53% 2% 25% 36% 27% 45% 19% 41% 68% 53% 36% 4%  229% | 42% 33%
2022-12-22|  37% 22% 27% 61% 67% 30% 32% 28% 53% 37% 74% 60% 33% 2% | 251% | 48% 37%
2022-12-21 43% 19% 28% 68% 63% 36% 29% 32% 61% 35% 81% 70% 30% 40%  271% 55% 40%
2022-12-20  49% 30% 75% 63% 42% 26% 38% 67% 19% 33% 88% 81% 27% 39% | 298% 63% 43%
2022-12-19 56% 33% 82% 65% 49% 25% 45% 75% 21% 32% 98% 93% 25% 40% | 327% 2% 46%
2022-12-18  63% 36% 87% 70% 55% 25% 53% 82% 23% 2%  108%  106% | 23% 2%  338% 78% 48%
2022-12-17  66% 38% 2% 74% 59% 26% 58% 87% 25% 3%  116%  114% = 22% 46% | 346% 84% 52%
2022-12-16  69% 41% 97% 79% 62% 28% 64% 90% 28% 3% | 125%  122% | 22% 50% @ 356% 90% 55%
2022-12-15  74% 45%  100% 90% 65% 32% 1% 93% 31% 36% @ 133%  131% | 22% 55%  363% 2% 57%
2022-12-14  76% 19% 48%  102% 98% 66% 37% 75% 94% 34% 38% | 136%  135% | 23% 60%  364% 90% 58%
2022-12-13  78% 21% 49%  104%  105%  65% 41% 78% 95% 36% 39% | 136%  133% | 24% 64%  35%% 86% 58%
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BE2: WP KBIJHHEHEEL (%2019 FIHF)

R LB M R RS O AE AN AR B TR B85 BH X2 OHR AR KD O SH O BER  RE IBRE ERRRE B AR EF
2023-01-13 101% 91% 101% 98% 104% 94% 94% 94% 101% 90% 99% 96% 107% 104% 111% 101% 96% 98% 106% 93% 85% 93% 85% 104% 103% 83% 101% 110%  93%
2023-01-12 103% 90% 103% 99% 106% 95% 93% 93% 100% 89% 99% 96% 108% 104% 110% 101% 96% 98% 107% 94% 85% 94% 84% 103% 103% 83% 100% 106%  94%
2023-01-11 103% 93% 100% 104% 112% 98% 95% 96% 97% 95% 93% 99% 112% 117% 110% 103% 101% 99% 95% 86% 93% 86% 77% 96% 102% 95% 104% 105%  93%
2023-01-10 104% 94% 99% 104% 114% 98% 95% 97% 97% 95% 94% 99% 112% 117% 112% 102% 102% 99% 96% 84% 93% 84% 77% 96% 103% 95% 102% 102%  94%
2023-01-09 105% 94% 98% 103% 117% 98% 96% 99% 99% 96% 94% 100% 111% 116% 112% 103% 103% 101% 96% 80% 94% 80% 77% 97% 105% 96% 100% 102%  95%
2023-01-08 99% 90% 93% 99% 113% 95% 93% 97% 95% 93% 91% 96% 107% 111% 108% 99% 100% 97% 94%  73% 91% | 73% V5% 94% 102% 93% 98% 102%  93%
2023-01-07 105% 93% 95% 101% 114% 96% 95% 98% 97% 95% 95% 98% 109% 113% 109% 100% 101% 101% 95% 75% 90% 75% 76% 97% 104% 94% 98% 101%  94%
2023-01-06 102% 92% 94% 98% 113% 93% 93% 97% 96% 93% 94% 97% 107% 112% 106% 97% 102% 98% 93%  74% 88% 74% 75% 97% 104% 93% 96% 101%  93%
2023-01-05 100% 89% 93% 95% 118% 92% 92% 96% 94% 92% 92% 95% 105% 113% 104% 95% 104% 98% 93%  70% 87%  70% 76% 95% 103% 93% 94% 100% 94%
2023-01-04 98% 86% 91% 90% 118% 90% 90% 94% 91% 90% 90% 93% 103% 111% 102% 93% 105% 97% 94%  70% 86% | 70% 78% 94% 103% 92% 92% 98%  93%
2023-01-03 95% 83% 8%% 87% 117% 89% 88% 92% 88% 88% 88% 90% 101% 109% 99% 91% 105% 95% 93%  71% 85% 71% 77% 92% 102% 91% 90% 97%  92%
2023-01-02 91% 81% 86% 84% 116% 87% 85% 89% 84% 86% 85% 88% 99% 108% 95% 89% 105% 93% 93% 0% 84% V0% 75% 88% 100% 89% 89% 96% 91%
2023-01-01 95% 80% 87% 83% 121% 87% 85% B89% 85% 86% 86% 88% 100% 113% 97% 91% 106% 96% 94%  72% 84% 72% 74% 88% 101% 90% 89% 9% 91%
2022-12-31 91%  76% 84% 80% 118% 85% 82% 86% 81% 84% 82% 84% 97% 108% 94% 86% 104% 93% 93% | 0% 83% 0% 71% 84% 99% 86% 87% 94%  88%
2022-12-30 90%  75% 82% 80% 117% 86% 81% 84% 81% 83% 82% 84% 96% 108% 92% 85% 102% 93% 95%  73% 83% 73% 70% 84% 98% 86% 86% 90%  88%
2022-12-29 87%  74% 80% 78% 106% 84% 80% 81% 78% 82% 81% 8% 94% 104% 89% 82% 97% 89% 94% 76% 80% 76% 70% 82% 96% 82% 86% 89%  87%
2022-12-28 84%  73% 77% 78% 102% 83% 79% 78% 77% 81% 81% 81% 92% 101% 85% 80% 91% 87% 93% 76% 79% 76% 70% 79% 94% 80% 86% 89%  85%
2022-12-27 80%  73% 75% 77% 98% 82% 78% 77% 75% 8% 80% 81% 8% 96% 81% 77% 87% 8% 9R2% 75% 78% 75% 69% 77% 92% T71% 86% 89%  84%
2022-12-26 75% 12% 74% 71% 93% 82% 77% 75% 74% 82% 79% 80% 86% 93% 78% 75% 83% 78% 89% 74% 77% 74% 68% 75% 90% 75% 86% 90%  83%
2022-12-25 70% 73% 73% 78% 87% 84% 78% 74% 74% 83% 79% 81% 83% 88% 75% 74% B81% 75% 87% 72% 78% 72% 68% 74% 88% T4% 87% 91%  83%
2022-12-24 69% 73% 73% 78% 85% 84% 78% 74% 74% 83% 80% 8% 8% 87% 75% 75% B81% 72% 86% 70% 78% 70% 67% 75% 87% 75% 87% 94%  83%
2022-12-23 69% 73% 73% 79% 84% 85% 80% 75% 75% 85% 80% 8% 8% 85% 74% 76% 80% 71% 83% 80% 67% 75% 86% 75% 87% 98%  86%
2022-12-22 67% 76% 73% 84% 83% 91% 84% 78% 79% 88% B81% 86% 80% B2% 75% 79% 79% 70% 80% 84% 74% 84% 78% 89% 100%  91%
2022-12-21 65% 78% 74% 88% 81% 95% 86% 80% 83% 91% 83% 8% 80% 80% 76% 81% 79% 69% 79% 86% 74% 83% 80% 90% 96% 76% 75% 82% 104% 90%
2022-12-20 65% 82% 75% 93% 81% 99% 90% 84% 88% 95% 86% 93% 80% 80% 79% 85% 79%  69% 78% 90% 75% 82% 84% 92% 99%  76% 74% 84% 109% 91%
2022-12-19 64% 86% 77% 97%  81% 102% 93% 88% 94% 98% 90% 98% 81% 80% 83% 89% 79% 71% 78% 92% 69% 76% 82% 88% 94% 104% 76% 74% 87% 110% 91%
2022-12-18 65% 91% 79% 100% 83% 105% 96% 93% 101% 101% 94% 101% 82% 81% 89% 95% B81% 7% 71% 95% 70% 78% 81% 93% 95% 105%  75% 76% 91% 112% 91%

2022-12-17 65% 94% B80% 101% 85% 106% 99% 95% 105% 103% 95% 103% 82% 82% 9% 97% 82% 74% 76%  6B% 96% | 68% 72% 78% 80% 94% 96% 105% 75% 76% 92% 118% 91%
2022-12-16 64% 96% 81% 103% 86% 107% 100% 97% 108% 104% 96% 104% 83% 84% 94% 98% 83% 75% 76% 76% 96%  76% 73% 78% 80% 96% 97% 106% | 75% 78% 94% 124% 8%
2022-12-15 64% 101% 84% 103% 91% 105% 100% 101% 110% 105% 100% 108% 87% 88% 99% 100% 86% 77% 76% 80% 95% 80% 77% 81% 80% 98% 97% 105% 76% 82% 96% 126% 85%
2022-12-14 65% 103% 85% 103% 95% 103% 101% 102% 110% 105% 102% 108% 90% 91% 103% 101% 88% 78% 75% 81% 95% 81% 77% 8% 79% 100% 97% 104% 76% 85% 96% 125% 86%
2022-12-13  66% 104% 86% 101% 98% 102% 100% 102% 109% 104% 103% 107% 92% 94% 105% 100% 90% 79% 74% 8% 95% 82% 76% 83% 78% 100% 97% 102% 76% 87% 97% 122% 87%
2022-12-12 66% 104% 87% 100% 101% 102% 100% 100% 108% 104% 103% 107% 94% 99% 107% 99% 93% 80% 73% 84% 95% 84% 74% 83% 78% 101% 97% 101% | 77% 89% 98% 122% 88%
2022-12-11 67% 105% 88% 100% 103% 101% 100% 98% 106% 105% 103% 107% 96% 102% 109% 97% 94% 80% 73% 83% 95% 83% 72% 83% 78% 101% 96% 98%  77/% 90% 97% 121% 88%
2022-12-10 67% 104% 89% 99% 104% 100% 100% 98% 105% 105% 103% 106% 97% 103% 109% 96% 95% 79% 73% 8% 95% 8% 70% 83% 78% 101% 96% 98%  78% 90% 97% 116% 88%
2022-12-09 67% 104% 89% 98% 103% 100% 100% 97% 104% 106% 102% 105% 97% 103% 111% 95% 94% 79% 74% 81% 95% 81%  67/% 83% 78% 101% 96% 97% 78% 90% 97% 111% 88%

2022-12-08 67% 102% 8%% 97% 103% 100% 100% 95% 102% 105% 99% 102% 97% 103% 112% 93% 94% 76% 74% 76% 9R% 76% 82% 78% 100% 95% 96% 78% 8% 96% 111% 88%
2022-12-07 67% 102% 89% 97% 103% 99% 102% 94% 103% 107% 99% 102% 96% 102% 111% 93% 95% | 73% 73% 74% 88% 74% 81% 78% 102% 95% 95%  76% 85% 97% 111% 85%
2022-12-06 67% 104% 87% 97% 103% 99% 103% 93% 103% 109% 97% 103% 95% 99% 112% 94% 95% | 71% 73% 72% 85% 72% 79% 78% 101% 95% 95%  75% 82% 96% 112% 81%
2022-12-05 66% 106% 85% 96% 99% 99% 104% 94% 104% 110% 95% 105% 94% 94% 110% 96% 73% 8% 73% 76% 77% 101% 95% 94%  74% 79% 94% 113% 81%
2022-12-04 66% 105% 83% 96% 95% 99% 103% 94% 103% 108% 95% 105% 92% 89% 105% 96% 73% 79% 73% 74% 76% 101% 96% 97% | 72% 78% 92% 115% 80%
2022-12-03 65% 103% 83% 97% 94% 99% 101% 92% 100% 107% 94% 104% 91% 87% 101% 95% 73%  71% 73% 74% 76% 99% 95% 98% | 71% 78% 91% 116% 80%
2022-12-02 64% 102% 82% 97% 93% 99% 100% 91% 99% 106% 94% 103% 90% 84% 96% 95% 75% 76%  75% 73% 75% 98% 96% 98% | 70% 77% 90% 113% 80%
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2021 SFARIEK 28.6%, B A 13 RORMSIFEF L AFe, ARTREF 120 RIF TR "Fra PiEL T "7l oo
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R %it, #HASFIHFAHI1T5 K. 25170 £ (EFF130 K), #2022 F171/6 £04% 2021 SF LA 438K, 5 2022
FRFERDTBIEATLE BB TIRE KBANG) 2021 SHFEES., AANRS, G XSS RAEE,

B E12: 2022 FE R E 2\ ] T HER

e NER
SIS
WER g MER
2021 535K 1443 350 9 841 183 782 817
2022 FFF 34 102 18 41 44 175 299
2022 %) 23 2 0 81 3 170 48
2022 5K 1454 450 27 801 224 787 1068
2022 i 11 100 18 -40 41 5 251
IJE% YOY 0.8% 28.6% 200.0% -4.8% 22.4% 0.6% 30.7%
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] 187 218 242 24 55 29.4%
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EHfthigms 56 77 80 3 24 42.9%
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—2i 35 57 64 7 29 82.9%
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5] 15 26 29 3 14 93.3%
Hfthtkrs 12 16 16 0 4 33.3%
/N 99 154 172 18 73 73.7%

KR BN E, BEIERS AT

A (2023.01.0272023.01.08) 4 B & b & & KEFRA @2 £K4E, BRRAKKLEHFSEDH, £ E 2023.1.8
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SINOLINK SECURITIES

AT Ak B R
B E37: KRBk (£AHZE 2023/01/14)
R BRERBIHR
® MR @ RAdE O BHEFTHHRX © HEBATAHHER © WITAHHRE © HEHTFHERE © ZTTFHERK
1 T — T I r
(] [ [ ‘
| | | l :
\ |
1 r! [ ‘I
|
| | |
! > S NS TR 0 > K
9 W A N N o >

kik: BEHFAK Lab, BEIERF LA

2, {7i&[Em

LR (FF&etiE 2023/1/972023/1/13) 7 E 300, 18 A 454 45 H+2. 35%. +3.
A

56%; 2% (P7) -0.36%, fa%p

XFE, Btk A . BRRISE S A-3.71%. —0.61%, H/E A 5. BAZIEEH A40. 15%. +2. 67%, = X 454-0.26%, A

77 Bk %46 £+0. 86%.
WIS R A, AR SRS LR A 30 AN 77 — AT kAR P A2 3§ 27,
BZ38: LRRAKZNGN A

IR AR LR dkakiE
HiEdg 1.19%
AL MG 2.06%
PR 300 2.35%
[EERE 3 3.56%
HEBE (F7) -0.36%
BAf AR 3.71%
F Y& 3 -0.61%
EJE A 0.15%
i JE AN 2.67%
FE -0.26%
A RS 0.86%

kR wind, BE4AIEAH LA

Bk 58 R G — WAF A B A
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SINOLINK SECURITIES

A7k B 3R
B #£39: LR RLARSF NG B B £40: L5 /5 AR S KSR G B
JFIR300 e RIS FIR300 HilEE# BRIERRAE
(EES=E44 BIRARR BIXBIR EE= BIEARR BIEBRR
3%
4%
3% | 2%
2% | 1%
1%
0% [——— BN — 0%
19% | 1/9/2023 1/ 1/3/2023 1/9/2023 1/12/2023  1/13/2023
2% | A%
% 2% |
a9 |
5% t 3% L

kR wind, BE4AIEAHF LA
B #41: LR FERRKBIGA B

SFE300 IS
IRIERE SXIgH
3% r
2% |
2% |
0 | 7
o L ;\ ‘42;7/
0% —I_%;W/ L
A9 | 11912023 1719 23 1/12/2023  1/13/2023
1% +
2% F
2% L

kR wind, BE4&IEAHF LA
B #42: _ERIA IR F RS KB 1A B

SFER300 LiiFEs
IRIERE EEIEE
AIRSIEE

3%

2% |

2% |

r e

1% -
N 7,
o AS‘\?%Z
19 | 1/9/2023 1/10/2023 111172023 1/12/2028  1/13/2023

1% F
2% L

kR wind, BE4AIEAHF LA

B E43: LRl K IEHSTF

kR wind, BE4AIEAHF LA

5%
4% t
3%
2% t
1% t
0%

E B & B
1% MR B &
£ B2
2% Et E3
_3% L
4% |
_5% L

il t
i [
IrO3RTY [

o
i

KRB Wind, B &EFAF LA

B AR T @, %t ARPE. JMBEREKEEN, 28&, LER, BAETE®RBEE.
BREAMET @, RAEER. KIBE. FILBERREN, ®RE. LRBE. B 2RFEALREE.
R EANE TG, PHIK. RIMEL, RBARBEN, KA, MABL A, HIEFNEREET.

AT RFARTr &, FHBLE R, ALTIR G K& AT

KEA ARG — W45 5 9 14
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SINOLINK SECURITIES

GRYE
B E44: ERRL TR KNG, B EE B #45: _EREE LG, B EE
N . . REKEN LARXE . . 2 BEKEN LARRXE
EH ) AR L AKKE () () EH R AR LA kS () (FH)
"* )( i 7.32% 0.88 153 LEVER i 8.93% 37.20 1,865
TR E 7.23% 468.80 246 KiBJE 3.67% 8.48 193
7B R 4.01% 26.21 2,912 4RIIEJE 2.23% 57.79 3,374
g ¥ 3.70% 0.56 198 HARIEJE 1.50% 24.43 4,148
H1 4] 1.95% 16.10 2,580 et 1.25% 3.24 22
A 3
B AR -2.39% 16.73 62,520 ‘(‘“ ;ﬁﬁ’}* -1.66% 6.53 905
FHER -2.58% 4.54 18,339 B2 -4.92% 64.38 638
) R A -3.29% 34.36 1,306 2 AT -5.60% 11.46 512
e -6.77% 21.35 9,270 # X JE 7.12% 5.48 23,084
2RIE -26.24% 16.84 25,186 Gk -14.88% 14.47 23,075
KB wind, E&IEFRA AT E R wind, EAEEARTA
B F%46: LR FREITLHKE, RIGHEL B ZA47: _ERJA Y K HRIRFA MR
o . . AEKEN  LELARXE o . AEKEHN  ELARXE
AEA AR LR E () () JEA AR A HEBNE ) ppian
LR 4.76% 16.27 11,371 AHLE IR 4.80% 54.39 940
o LTIRY 4.13% 23.20 1,965
KK L 3.90% 14.92 10,944
AFHAF 1.64% 434 19
X B # 3.58% 26.31 1,507 BECETyE 0.00% 12.30 3,108
E Bl -1.479 )
#.0,B & 1.37% 0.81 248 A EET 1.47% 6.70 21
SN IRAE PR -2.05% 5.74 3,370
HARIR A 0.18% 5.45 27,268
Ak -0.81% 25.83 976
Lk -0.92% 11.83 3,418
AP S YN -2.21% 1.77 17,594
B L A -3.75% 8.47 9,944
¥ @ -5.16% 9.55 3,241
KB wind, E&IEFRA AT ER: wind, EAEEH A

MNRAM T ERN T @, BLRE, BR . HHFFNRFRANEN, 2RE, BRBE. BLRFFREEM.

Bk A E R G — R4 4] 5 9 15
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SINOLINK SECURITIES

A7k B 3R

B %48: _ER TR I LFRAGE

B %49: _ER TR H 4R G E

EHERAR  HATE  ZAFERFRN (FR) EHMGHE AT LE  EATERPAR (FR)
ekt A% [ 9138 SRE AR 26,521
wry w% L | 2868 CREE B 8,021
f&%}g%/& Eyes I:| 2,245 ) G555 <X -7,216
wHER Bk || 1,34 aRPE AR 4,955
rnEx a2 [ 791 KR 34 4,219

kR wind, BE4AIEAHF LA

3. EXLEhAAHE
BE50: F&_ L34

kR wind, BE4IEAHF LA

P i
TSR i Rl - 3ECAGR ({ZART)
21A 22E 23E 21A 22E 23E pZ:13 2023/1/14
BIE-AR
600754 SH| $BTAE 0.12 0.09 0.10 137 2.20 44789 | 623.18 | 566.57 4212 26.29 |185.96% 550
600258 SH| Hic#EE -0.50 0.05 -0.20 0.83 1.09 N/A 526.28 N/A 29.36 2252 117948% 273
301073SZ| EZ=EE 0.58 046 0.37 1.09 1.60 - 74.87 17447 58.85 4031 51.61% 83
601007.SH| <EIRE 0.14 0.07 0.15 0.38 0.54 54.61 79.56 65.63 26.53 18.85 95.45% 39
EE-BR
1179 HK | F&EH-S -749 -0.15 -0.35 0.65 1.01 N/A N/A N/A 4932 3174 |288.83% 1032
1992 HK | E2iRiFSti| -2.08 -2.19 -0.52 033 0.57 N/A N/A -19.00 30.17 1739 [163.77% 123
BX
300144S7Z| FHEZS -0.67 0.12 0.05 0.36 0.53 N/A 118.82 | 29780 | 4198 28.12 63.91% 390
603136.SH XBi# 047 0.28 0.17 0.76 1.00 53.83 63.74 151.82 3457 26.27 53.59% 49
600138.SH S -032 0.03 -0.21 047 0.75 N/A 353.86 N/A 34.54 2171 |194.62% 118
600054 SH| E LR -0.06 0.06 -0.06 0.37 049 N/A 16393 N/A 32.24 2403 ]102.16% 73
AT
600662.SH| AMRIERE 0.06 0.23 0.26 0.30 0.34 159.11 3048 2198 19.30 16.64 13.67% 131
600861.SH| dtmEikZ -0.23 -0.20 0.21 0.23 0.26 N/A N/A 109.69 | 100.69 89.64 |208.86% 73
30066257 RIEHERR 1.02 1.28 151 2.00 2.56 53.10 48.50 36.01 27.15 2124 | 25.92% 107
6919.HK ANBAT 1.19 0.61 0.20 0.54 0.75 18.28 10.20 18.70 6.94 497 7.27% 6
2180.HK FERtE 0.61 0.67 0.20 0.54 0.75 17.83 10.95 28.87 10.71 7.67 3.97% 12
6100.HK EEEEEE 0.10 0.26 0.20 0.54 0.75 152.88 60.34 53.00 19.66 14.08 4241% 56
kiR Wind, BA&IERFRI; E: BARMNEREKE., LB, E08)., LEERA-S, FiTEE. JHBAR. gD, %eh, LEZHRL, AREE. RWE

. RABHAABELFA AL, EAH wind —H A

4, R

BRI, MR LI R, BARFILE, ABAERK, EHREGE L &SRR,
WA, ST MR LB B

TR, AL RPIEFES, RELAFHTERITL, X@lEHIERA,

il AN

JRAFHI A K i LKA e . ZEREIR

wI BB RF S,

B, WIRAFRMIARAZTE LK, BRMTREIFHEF, TEH

BINENBFRRRN G, S0 EBIRGHE KRB EIN LS, do 8 BB, BTG, RAEERAE, L
ToMEL T EIMMER KA NRRIL, 2FRERMANME—F LiT, B IT4a8p Ay X, WAk LEF

x
Sk
X

N

Bk SR G —RAFA % 9

16
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SINOLINK SECURITIES

i AR

N 8) @ W SN S TSR, HP AR L Z 5 Club Med 42 % 3%,

B AT, BUHBUORE A, FUTARBRAG T Hoamatl,

Bk 58 R G — WAF A B A

BARAREE Ko ki), BT
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SINOLINK SECURITIES

A7k B 3R

AT R BT REGHA:

EN: AIAKI—6AA
HiF: MHARI—6AA
P AAAR3—6 A
BAF: MHAR3—6 /A

Eakrg g AR K EAE 15% AL,
Eakrg g AR K H A 5%—15%;
& E AT KFEAE —5%—5%;

% AT Ak
% AT
P ZAT
PIZAT S T::Mﬂ FARE KRAAE 5% L,

Bk 58 R G — WAF A B A
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SINOLINK SECURITIES

A7k B 3R

A A

E&EFR DA RN S 2 BiEf EHEEER A, TRAEIERILTEN LS T4,

ARE AT “ESIERRDATRNE” (ATHA “BEIER” ) A, KREFLED @K, LTI FAN ARG AR 75 KoF RS G4 AT 30 5 FIAEE
AR EH . HE, #8, 53R, Bk, BH. IR, SOUETRRAN MG AT KR, 2B @G5 0, K, FEALLN “BEIERRONA
TR 8) 7 ERAFA AR S ATAEAT A R R & 89 M Ao td 2o

AR 097 AT E SRR TTA R IR TAZ 69N FF A R R BT A, 12 E EIER LB A R 243 809 R b Ao £ 3 B AR AT IRIE . AR
R AEBH LA R AR EA, ARG T &, MARENEAETR G A LT RREGNEATHERFEAR—K, BEIEFRMEARRET QS04
B A AT AL AR AR R R B K A HACAEAT AR R AKAZAEAT S04 ELAIRE P 89500, & L. T3 RO & AR NI KA B 89 FIBT, A TR F @ 4oty iF
WF, THAMEELE, 7T RERNRRBEARE, KRRRLEAp W ikm 5 B EIER L E 53007, 42 350 B AU E F 4 R ey LAaphbet T4 6y &
LA A A8 B

AREBRALEZR, AEMERYREHRMA K ZEMIER, £ TAGRHREHEIFT, ARERAGEMIERARERT AN TREAEXHRL, Th
RHREURBARELHHZTH . AREFIRBAGIER RSB T LGN, MMLKATRALICEYhmE s, TEGLEGHFRERERRG LR,

EPRSEEINBSIEREETRY AAREEZAMGAZ TR, HREAAREAFHZTEAFNE—BE., ERFLRELN TIRS L& Lot 0931 F
FHALT A GG F ok = S, R AL S AL RITHE. BRIERAEBGRBRREAREE EAREFGEMELRERNREFSLH TR, AR (FALE)
TR TR REAS . METHEEINALERLTIMAET . FHE 2 IR FORAREEN, BEIEFRRILRE P 09 7 53 R AR B
TA2 R, AR AR 2 A R AHEAT ARG N AR 5 o

B RBEAFHHLT, BEiER XA TR AR A RE 5 RN 8 BT AT IR R I AT B, JHT A A X 2 8] E ARG R 5 RE S 2R S .

AREHFFETERE, ARLASREFEIBEEANTAIAFELRE, KA ZARREGART . BEIERFREMAFAKE KRS RALNBEIERGEF
AREXN TIKMAART BEZHEINE, RAFSFEQIAT R, #RIE GERARF T HE FRAEY , FREREESIERN A RN S E P R
BT C3 4 (4 C3R) MBITAIMEM: AREHOESHNEAEDGFRFT EMAE PR, BFRRE R, FERAAMHETEPF X THTIESARERTL
R E G T AREFTRAGEMIERARERTE, ARFGUMEATRSE O F R A, &R BEIEFNTRERTHT, EEMHRK, BLIEAR
Ajp Al K E A

# B & 9E K ASHGEAT M IAA L Z KRR, W IZAM RAA R o K FEAT AR AR T AIRE TR E EIE R &) R E ARSI A A AR
I, B RIER R A AR T4,

WARERIRT P BB AR . BEIEFRMBRITA, RE—ifl,

L& Ey 3 T

w.35: 021-60753903 w.35: 010-85950438 w.7%: 0755-83831378

f£ A : 021-61038200 R4 : researchbj@gjzq. com. cn f£A: 0755-83830558

R4 : researchsh@gjzq. com. cn R % : 100005 R4 : researchsz@gjzq. com. cn

WRgR: 201204 Hohb: deFF HRIKKE N KB 26 5 WR4R: 518000

Hohb: bAH AKX @) 5% 1088 5 # M KA 8 & d Hopk: PEERINFTHEBREFOWORE 1-1 5
FHERKETH &2 % T3-2402

Bk SR G 7 7 B




