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BrRER
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RhES 17,574
iy et NS IS ENTEL 11,249
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KEAREAUR R 1,314
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EETE 21,534
TR F= 6,905
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FEERERR 38,245
IVNESEYSIVES IS 17,714
Hith 12,175
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K<EAERR 11,822
RS 0
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JERAIREST 13,968
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DRGNS 2,870
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BARRIR 2,161
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BHRNEET 51,651
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2021A
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15,276
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18,282
3,150
72,291
3,930
65,233
27,057
7,982
13,816
118,018
190,310
53,873
20,390
23,739
98,002
15,644
0

4,968
20,612
118,614
3,197
3,140
2,161
63,671
(473)
71,696
190,310

2021A
25,039
4,076
1,479
(492)
(4,466)
2,286
27,922
(20,581)
(2,616)
(5,562)
(28,758)
7,149
1)
10,439
17,587
(40)
16,711

2022E
47,260
11,822
1,486
23,103
3,241
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3,930
87,376
20,263
7,619
10,269
129,457
216,370
53,873
38,795
23,012
115,680
15,644
0

2,251
17,895
133,575
4,023
3,140
2,161
73,471
0
82,795
216,370

2022E
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5,705
1,215
(492)
18,380
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44,198
(20,775)
(86)
4,129
(16,732)
(2,651)
0
(11,771)
(14,421)
-0
13,044

2023E
54,591
12,212
1,535
22,847
3,290
94,475
3,930
104,517
15,844
7,257
10,266
141,813
236,287
53,873
38,365
24,129
116,367
15,644
0

2,251
17,895
134,262
4,825
3,140
2,161
91,899
0
102,025
236,287

2023E
24,525
7,438
1,060
(492)
(441)
231
32,321
(20,020)
0

499
(19,521)
885

0
(6,354)
(5,469)
-0
7,331

2024E
64,888
12,934
1,626
23,815
3,380
106,643
3,930
117,558
14,035
6,894
10,263
152,680
259,323
53,873
39,991
24,561
118,425
15,644
0

2,251
17,895
136,320
5,609
3,140
2,161
112,094
0
123,003
259,323

2024E
28,095
8,980
998
(492)
162

189
37,932
(20,020)
0

499
(19,521)
0

0
(8,115)
(8,115)
-0
10,297
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ElgA
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Bl e RN
!
EREARARER
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B, (SRRERE
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R

Hfth

ERE
ERIZ Y ON
s
RESE

FriSHi

R

DR IRIREE
HRFBATSH;E
=R (7T)

EEME R

H<RED
B
EAFE
RETEARERE
IRFIRED
E=lES

bEplES

ROE

ROIC

f2fEREND
BrefafkE
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P [ S
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Bizteh

BTl RER e
FEARER
BB AR
BRiEkx (5T)
Skl
BREENER
BRSE
fHELLE
hER

e
EV/EBITDA
EV/EBIT

2020A
73,433
55,916
676
788
3,463
1,076
604

(6)
179
743
11,825
23

116
11,732
1,317
10,415
373
10,041
3.20

2020A

7.9%
-3.8%
-0.9%

23.9%
13.7%
22.0%
13.0%

61.4%
64.2%
0.59
0.47

13.7
6.4
0.6

3.20
5.37
15.54

28.5

5.9
18.0
25.5

2021A
145,538
107,317
880
1,052
5,060
1,479
1,260

7

492

435
29,425
97

371
29,151
4,112
25,039
391
24,649
7.85

2021A

98.2%
148.8%
145.5%

26.3%
16.9%
42.0%
21.4%

62.3%
55.1%
0.74
0.55

195
7.9
0.9

7.85
8.89
21.82

11.6
4.2
9.4

10.6

2022E
168,512
138,271
1,018
1,148
5,325
1,215
459

7

492

435
22,010
97

371
21,736
3,260
18,476
826
17,650
5.62

2022E

15.8%
-25.2%
-28.4%

17.9%
10.5%
24.0%
13.2%

61.7%
28.8%
0.75
0.55

16.2
6.7
0.8

5.62
14.08
25.09

16.2

3.6
11.4
14.1

2023E
174,071
136,736
1,052
1,187
5,606
1,060
237

7

492

435
29,127
97

371
28,853
4,328
24,525
802
23,723
7.56

2023E

3.3%
32.3%
34.4%

21.4%
13.6%
27.0%
15.7%

56.8%
17.0%
0.81
0.62

14.1
5.9
0.8

7.56
10.29
30.96

12.1
2.9
8.7

10.9

2024E
184,359
142,532
1,114
1,225
5,901
998

195

7

492

435
33,327
97

371
33,053
4,958
28,095
784
27,312
8.70

2024E

5.9%
14.4%
15.1%

22.7%
14.8%
25.5%
15.8%

52.6%
5.7%
0.90
0.70

14.2
6.1
0.7

8.70
12.08
37.39

10.5
2.4
7.6
9.6
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