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e 2020 2021 2022E 2023  2024f
EWKAEF) 432949 707,844 848089 993736 1115800
BWRAEKE 2838% 6349%  1981%  17.17%  1228%
AESFE(EF ) 4504 6098 6506 7675 8419
RS SRR -368% 3540%  668% 17.98%  9.70%
S I () 1573 210 2165 2554 2802
BREEUALTSH 339 0.14 152 109 272
ROECZEEBAT)(E)  1173%  1199%  1155% 1234% 1223%
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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-E 519N 337,239 432,949 707,844 848,089 993,736 1,115,800 Ll s 35,349 53,806 90,268 100,322 117,530 131,988
k& 20.3%  28.4%  63.5%  19.8%  17.2%  12.3% JsR & T 35,128 35,316 63,773 69,878 75,617 77,874
EX-R T 593 -315,179 -409, 413 -682, 585 —815, 139 -953, 090 _1’070’532 Fol's 173,261 222,072 346,825 401,584 456,275 497,603
%4 BN 93. 5% 94. 6%  96.4% 96.1%  95.9% 95. 9% B NN v 24,460 37,327 49,817 68,214 74,036 77,667
EX 22,060 23,537 25,260 32,950 40,646 45,277 D R e 268,197 348,521 550,683 639,999 723,458 785,132
%4 E N 6. 5% 5. 4% 3. 6% 3.9% 4.1% 4.1% %8R 90.8%  90.0% 91. 4% 91. 8% 92. 3% 92. 4%
B Ak LA B e -2,142 -2,708 -900 -3,192 -3,740 -4,199 K 18,635 27,639 36,497 39,392 41,458 45,239
%4 N 0. 6% 0. 6% 0.1% 0. 4% 0. 4% 0. 4% &R 2,176 2,681 2,970 3,613 4,192 4,707
HE R -7,761 -6,227 -8,161 -11,873 -15,741 -17,674 %8 0. 7% 0.7% 0. 5% 0. 5% 0. 5% 0. 6%
%K AN 2.3% 1. 4% 1.2% 1. 4% 1. 6% 1. 6% R K 1,314 1,428 2,073 2,295 2, 471 2, 641
%A -410 -470 -664 -795 -932  -1,046 AR FHIT~ 27,201 38,636 51,776 57,206 60,019 64,477
%K AN 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% %8 9. 2% 10. 0% 8. 6% 8. 2% 7.7% 7. 6%
% K % R -13 -10 -74 -88 -104 -116 # & &t 295,399 387,157 602,459 697,205 783,477 849,609
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% 483 H 2K 18,990 15,979 25,805 25,606 33,284 33,671
BB AT A (EBIT) 11,733 14,122 15,462 17,002 20,131 22,241 R A+ 3R 55,507 65,612 103,282 109,893 126,833 143,304
%A BN 3.5% 3.3% 2.2% 2.0% 2. 0% 2.0% AR AR 91,740 130,977 227,148 291,302 327,056 347,131
% 5% R -991  -1,355 -1,616 -3,762 -4,327 -4,885 bz 166,237 212,567 356,236 426,801 487,173 524,106
%4 N 0. 3% 0. 3% 0. 2% 0. 4% 0. 4% 0. 4% * #5#% 35,761 43,508 61,103 70,268 80,809 92,930
F ALK -729 -2,237 -1,633 -402 -283 -312 Al K R AR 27,297 45,023 48,202 52,504 55,838 59,549
INE R R & 17 109 -148 127 70 74 A 229,294 301,099 465,541 549,574 623,820 676,585
EE it 715 1,168 3,085 3,393 3,732 4,105 & 38 BEAL R AR 30,890 38,387 50,844 56,340 62,212 68,828
%A% 7T A4 6. 5% 9.6% 19.5%  20.0% 18.6%  18.7% b A 2,835 2,864 2,863 3,005 3,005 3,005
Bk A 10,912 12,090 15,642 16,900 19,918 21,879 A o B A 24,176 28,683 33,134 37,837 43,709 50,325
B ok A0 3. 2% 2.8% 2.2% 2. 0% 2.0% 2.0% Y #H L FRRG 35,215 47,671 86,074 91,290 97,444 104,195
ER T V&S 143 17 160 88 124 106 R AR RS 295,399 387,157 602,459 697,205 783,477 849,609
CAIEVR 11,055 12,107 15,802 16,988 20,042 21,985
FURCE:S 3. 3% 2. 8% 2.2% 2. 0% 2.0% 2. 0% o & 57
FIT 43 B -3,092 -3,924 -4,839 -5,266 -6,213 -6,815 2019 2020 2021 2022E 2023E 2024E
P13 B E 28.0%  32.4%  30.6%  31.0% 31.0%  31.0% F R A4
4 A1) 7,963 8,182 10,963 11,722 13,829 15,170 -3 8l &4 1. 649 1.573 2.130 2.165 2.554 2.802
DE - &0t 3,287 3,679 4,865 5,216 6,154 6, 751 AT 10.895 13.405 17.756 18.748 20.702 22.903
13 G T8 E)64 % F1HE 4,676 4,504 6,098 6,506 7,675 8,419 L 2 E A B R 3.956  3.394 0.143 1.521 1.089 2.717
%A 1. 4% 1.0% 0. 9% 0. 8% 0. 8% 0. 8% B T A 0.500  0.500 0. 600 0. 600 0. 600 0. 600
SEES
REAEER ARFEFA) i &L 15.14% 11.73%  11.99% 11.55%  12.34% 12.23%
2019 2020 2021 2022E  2023E  2024E B Ak aE 1.58% 1.16% 1.01% 0.93% 0.98% 0.99%
4 A1) 7,963 8,182 10,963 11,722 13,829 15,170 BT RAEF 5.91%  5.42% 4.21% 4.20% 4. 44% 4.49%
b HOE ARG 3,287 3,679 4,865 5,216 6,154 6,751 E X
B 1,294 2,583 2,219 744 696 795 FELEMAEKE 20.28% 28.38% 63.49% 19.81% 17.17%  12.28%
B2 X- & -148 -718  -1,928 552 1,978 2,482 EBIT ¥k % -7.34% 20.36%  9.49% 9.96%  18.40%  10.49%
TiEFEeLH 2,105 -329 -10,845 -8,449 -13,230 -10,283 A A KE 0.08% -3.68% 35.40%  6.68% 17.98%  9.70%
% E EHRLER 11,215 9,719 409 4,570 3,274 8,164 B EHRE 38.10% 31.06% 55.61% 15.73% 12.37% 8. 44%
i -541 -476 -571  -1,905 -1,449 -1,552 K EEERy
ke -3,123 -639 5,068 1,968 -2,695 -2,908 MK 3K B A R A 7.4 4.9 3.3 5.8 5.5 5.2
B -7,033 -1,295 -3,838 2,393 4,232 3,105 7B R A RS 178.8 176.2 152.1 180.0 175.0 170.0
8% K EHALHR -10,697 -2,41 -9,477 -1,479 88 -1,354 JE AT KA B R S 21.1 22.1 18. 6 20.0 20.0 20.0
1% A% 35 7,022 14,399 34,206 794 0 0 8 & 7 B RS 2.0 2.1 1.5 1.4 1.4 1.4
L€ Sy 18,388 9,523 22,643 13,230 21,688 16,323 Bl
B -15,842 -10,110 -13,580 -6,903 -7,732 -8,597 & B/ R ARG 60.53% 38.38% 17.42% 17.99% 19.15% 18.47%
F T EHALR R 9,568 13,812 43,269 7,121 13,956 7,726 EBIT 4] &A% BE4% 4 11.8 10. 4 9.6 4.5 4.7 4.6
2B AT 10,236 21,297 34,470 10,211 17,318 14,537 K E i E 77.62% 77.77% 77.27% 78.83% 79.62%  79.63%
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AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8
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