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JEEANGBMS . AASEVEGATTREEG TR G2 AR, g 2020 2021 2022E  2023E  2024E
PO A R ) AR IRA R — ) k. BWKA(EFHT) 44200 63491 130,356 159,090 198570

. N BB EE 769% 4364% 10531 22.04%  2482%
BN - AHESHR B HII(E ) 3608 8208 26273 21088 24,560
IR B AT L, AN SE] 2022/2023/2024 HFVaEAEFE E A E K 3695% 127.50% 22010% -1973%  16.46%
262.73 (-5.2%) 210.88. 245.60 1, EPS # 5.84, 4.68, 5.46 " "7HIE0Y S
B . : ) e SREBUNET LM 0.67 169 6.99 758 7.80
7, X PE A 7.02/8.74/7.50 45, 44y “FEN” % ROECABEAZN ()  1181% 2189% 4502%  2865%  26.74%
X5 12 7~ P/E 4796 2466 7.0 8.74 7.50
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Bk (ARFELL) ¥~ ffik (AR TE % L)
2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-S2 5 N 37,555 44,200 63,491 130,356 159,090 198,570 %A 2,693 6,264 3,002 17,859 25,347 32,568
3K & 17.7%  43.6% 105.3%  22.0%  24.8% R & 7,327 12,110 16,511 28,107 34,302 42,815
ER-RIZ 5 ¥ -30,536 -36,648 -45,918 -75,214 -112, 631 -147, 683 5 2,416 2,773 5, 683 9,088 12,096 15,861
%4 BN 81.3% 82.9% 72.3% 57.7% 70.8%  74.4% B O /b s 1,308 4,445 3,553 4,771 6, 680 8,127
£, ) 7,019 7,552 17,573 55,141 46,459 50,887 AR 13,743 25,592 28,749 59,824 78,427 99,370
%4 AN 18.7%  17.1%  27.7%  42.3%  29.2%  25.6% %58 K~ 29.4%  39.8% 32. 6% 48. 3% 50. 8% 52.7%
Ak B B e -123 -124 -276 -652 -795 -993 LIRS 700 735 725 725 725 725
%4 N 0. 3% 0. 3% 0. 4% 0. 5% 0.5% 0.5% g 28,123 32,828 47,939 55,255 67,051 80,127
&R -975 -778 -919  -1,564 -1,591 -1,986 %5 K 60.1%  51.1% 54.3% 44.7% 43. 4% 42.5%
%4 BN 2. 6% 1.8% 1. 4% 1.2% 1. 0% 1.0% PR 2,953 3,135 3,419 3,783 4,187 4,643
I3 A -1,514 -1,809 -2,948 -6,779 -6,841 6,454 IR /E 33,078 38,660 59,501 63,921 75,912 89,247
%4 BN 4.0% 4.1% 4. 6% 5. 2% 4.3% 3.3% % .8 - 70.6%  60.2% 67. 4% 51. 7% 49. 2% 47.3%
5 K % R -1,001 -1,035 -2,036 -2,607 -4,057 -5,163 * & &t 46,821 64,252 88,250 123,745 154,338 188,617
%4 BN 2.7% 2. 3% 3. 2% 2. 0% 2. 6% 2. 6% 48 15 Y 4,765 4,883 3,862 9,617 7,506 6,415
B A AT AV (EBIT) 3,406 3,806 11,395 43,540 33,175 36,292 R A 3R 9,517 14,073 18,871 21,848 32,658 42,779
%45 AN 9. 1% 8.6% 17.9%  33.4%  20.9%  18.3% R R Rk 3,561 3,425 5, 627 8,974 10,680 13,243
% 5% R -708 -676 -637  -1,177 -1,244 -1,037 W N 17,843 22,381 28,360 40,439 50,844 62,437
%4K BN 1.9% 1.5% 1. 0% 0.9% 0.8% 0. 5% K 053 4,089 6,297 11,441 11,441 11,441 11,441
W ALK -48 -293 -253  -2,685 -561 -577 4K R 6,800 4,031 6,793 2,878 2,381 2,020
N AME RS R 0 5 6 0 0 0 e 28,733 32,708 46,593 54,757 64,666 75,898
Eegp & 118 1,569 43 50 50 50 & 8 AR R RS 17,577 30,541 37,503 58,358 73,595 91,853
%A% AT A 3.8%  36.7% 0. 4% 0.1% 0. 2% 0.1% N 3,883 4,502 4,502 4,502 4,502 4,502
& ol A 3,123 4,713 10,834 39,728 31,420 34,728 A o Be Al 6,617 9,066 15,545 36,416 51,653 69,911
R IREES 8.3% 10.7% 17.1%  30.5%  19.7%  17.5% VO ARG 511 1,003 4,154 10,629 16,078 20,866
ERR & 28 -439 -444  -1,200 -200 -200 R AR AR SSH 46,821 64,252 88,250 123,745 154,338 188,617
CATEVR 3,152 4,274 10,390 38,528 31,220 34,528
RS 8. 4% 9.7%  16.4%  29.6%  19.6%  17.4% e R S5
FIT 43 L -469 -559 -1,648 5,779 -4,683 -5,179 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 14. 9% 13.1% 15. 9% 15.0%  15.0% 15. 0% E: U Eo
4 A 2,682 3,715 8,742 32,749 26,537 29,349 B 0.679  0.801 1.823 5.836  4.684 5.455
VRO AR ARE 48 107 534 6,475 5,448 4,789 AR 4.527 6.785 8.331 12.963 16.347 20.403
b & T B E)6 4 FliH 2,635 3,608 8,208 26,273 21,088 24,560 L e NEFR 0.607  0.672 1. 692 6.990 7.584 7.802
EEES 7.0% 8.2% 12.9%  20.2%  13.3%  12.4% A BE RE A 0.190  0.241 0.912 1.200 1.300 1. 400
R E
AL ikEzhk ARFEFAL &l aE 14.99% 11.81% 21.89%  45.02%  28.65%  26.74%
2019 2020 2021 2022E  2023E  2024E B AR EE 5.63%  5.62% 9.30% 21.23% 13.66% 13.02%
4 A0 2,682 3,715 8,742 32,749 26,537 29,349 FN AR F 9.26%  7.61% 16.52% 40.91% 25.86%  23.55%
VR ARG 48 107 534 6,475 5,448 4,789 Wk
Bl 2,044 2,772 3,505 6,204 4,630 5,392 FELEMNEKE  36.39% 17.69%  43.64% 105.31%  22.04%  24.82%
k2 B E 594 -466 1,266 2,391 1,633 1,498 EBIT 3k % 31.14%  11.72% 199.39% 282.11% -23.81%  9.40%
TiEKeTH -2,962 -2,996 -5,894 -9,879 1,341 -1,115 & A KR 30.51% 36.95% 127.50% 220.10% -19.73%  16.46%
% EFHALLHR 2,357 3,025 7,618 31,464 34,141 35,123 EREKE 21.66% 37.23% 37.35% 40.22% 24.72% 22.21%
WA TR -4,137 -5,354 -13,851 -12,239 -16,760 -18,850 k¥ 4 V]
Erdy -61 182 177 -200 0 0 SN K 3K B R A 13.8 11.3 1.5 11.0 11.0 11.0
B -93 432 84 50 50 50 5 B A R 23.9 25.8 33.6 45.0 40.0 40.0
32 K EHALHR -4,291 -4,740 -13,591 -12,389 -16,710 -18,800 ISR 46.2 37.5 48.0 45.0 45.0 45.0
REE Sy 48 6,420 2,731 0 0 0 B 5 A R 238.5 246.3 214. 4 109.5 99.6 90. 1
LR ¥y 4,116 1,293 3,862 3,206 -2,111 -1,092 -3 §- %]
B -2,723  -1,917 -3,692 -6,740 -7,335 -7,650 R /ARG 57.35% 12.03% 30.49%  5.22% -6.69% -12.70%
% T & ALER 1,44 5,795 2,902 -3,534 -9,445 -8,742 EBIT 4 8 R Fetd 3¢ 4.8 5.6 17.9 37.0 26.7 35.0
AL BARE -485 4,043 -3,083 15,541 7,98 7,581 ® R 61.37% 50.91% 52.80% 44.25% 41.90%  40.24%
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e — L Er Ty ﬁ?ﬁm) ISEHEF SN W%%D
1 2022-03-10  EA 43.35 80.00~80.00 5.0 -
2 2022-04-26  FEA 35.17 N/A :;Eg -
3 2022-05-17  EA 39.72 N/A s -
4 2022-05-20  EA 45.42 61.23~61.23 400 a
5 2022-07-05  EA 65.63 93.60~93. 60 g;gg :
6 2022-08-18 A 54.80  93.60 = =z 2z z =z 2 z =

7 2022-09-23  EA 49.12 N/A ~ 8§ 8 8 8§ B B S

8 2022-10-26  FEA 47.37 N/A
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RHERUBTRELS IR H . AREIFTRBAGIEFR RSB T LGN, ML ATRAEICEY hmE s, TEGLGHFRERERRG LD,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
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