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i1 2020 2021  2022E  2023E  2024E
BN ERT) 141 190 257 363 545
RN .33 20.31% 34.50% 35.40% 41.08%  50.22%
AEEEFE(E R TT) 6 -12 3 35 69
YAREEFAE KR N/A N/A N/A 1113.75% 96.77%
Hﬁ%ﬂﬂmﬁ(—) 0.014  -0.030  0.006  0.075  0.147

BEEM ST 0.01  -0.00 0.04 0.08 0.14
ROE(UHF‘#’AT) (%)  0.99% -2.03%  0.17%  2.06%  3.90%
P/S N/A N/A 4841 3432  22.84
P/B N/A N/A 7.47 7.31 7.03
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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-ST .5 SN 117 141 190 257 363 545 %A 165 446 430 1,554 1,574 1,619
WK & 20.3%  34.5% 35.4%  41.1% 50. 2% Rk B R 22 25 27 23 33 49
ER-RIZ 5 ¥ -38 -39 -52 -69 -96 -141 5 30 35 45 57 80 118
%4 BN 31.9%  27.4%  27.6%  26.7%  26.4%  25.9% Rk 4 4 6 7 9 14
£, ) 80 103 138 189 267 404 AR 221 510 508 1,642 1,696 1,800
%4 NN 68.1%  72.6%  72.4%  73.3%  73.6%  74.1% %8 73.8%  81.0% 76. 0% 93. 6% 93. 7% 93. 9%
A AL e R A 0 -1 -1 -1 -2 -3 K BT 1 10 7 7 7 7
%4 N 0. 4% 0. 4% 0. 5% 0. 5% 0. 5% 0. 5% &R 46 56 65 63 63 63
Lk @2 -45 -43 -71 -87 -109 -147 %5 T~ 15. 3% 8.8% 9. 6% 3. 6% 3.5% 3.3%
%4 NN 38.3% 30.8% 37.2%  34.0% 30.0%  27.0% PR 31 52 76 29 33 37
I3 A -18 -26 -34 -39 -51 -71 IR /E 79 119 160 112 115 117
R T ON 15.6%  18.5%  17.8%  15.0%  14.0%  13.0% %5 K~ 26. 2% 19. 0% 24. 0% 6. 4% 6. 3% 6.1%
5 K %R -41 -41 -63 -85 -98 -136 &= &t 299 629 669 1,753 1,811 1,917
%A AN 34.6% 28.9%  33.2%  33.0% 27.0%  25.0% 4310 455 0 0 4 0 0 0
&A% AT AL (EBIT) -24 -8 -31 -24 7 47 R A 3R 18 20 25 29 38 55
%A E AN n.a n.a n.a n.a 2.1% 8. 6% AR Rk 11 12 18 19 26 37
% 9% A 1 2 7 15 22 22 R N 29 32 47 48 64 92
%4K BN -1.2% -1.3% -3.6% -5.8% -6.0% -4.1% K 053 0 0 0 0 0 0
W ALK -1 -1 -1 0 0 0 2R K R 21 19 33 37 44 53
A A MEE I E 0 0 0 0 0 0 il 51 51 79 85 108 145
Eegp & -1 1 -3 -3 -3 -3 & 8 AR R RS 249 579 590 1,668 1,703 1,772
%%, AT A I n.a 15.1% n.a n.a n.a n.a Hop AR 87 400 400 471 471 471
& ol A -15 6 -12 3 41 81 A o BLALIE -52 -45 -58 -55 -20 49
R IREES n.a 4.1% n.a 1.3%  11.4%  14.9% Y # R FR ARG 0 0 0 0 0 0
ok S S 0 0 0 0 0 0 R AR AR SSH 299 629 669 1,753 1,811 1,917
5L AT #1719 -15 6 -12 3 41 81
RS n.a 4.1% n.a 1.3%  11.4%  14.9% e R S5
FIT 43 L 0 0 0 -1 -6 -12 2019 2020 2021 2022E 2023E 2024E
B 1% AL F n.a 0. 0% n.a 15.0%  15.0%  15.0% E-3 ¥ T
4 A -15 6 -12 3 35 69 B -0.175 0.014 -0.030  0.006 0.075 0.147
VR AR 0 0 0 0 0 0 E-Y - & 2.875 1.446 1.474 3.545 3.619 3.766
b & T B E)6 4 FliH -15 6 -12 3 35 69 L e NEFR -0.049 -0.008 -0.003  0.037 0.083 0.138
ERES n.a 4.1% n.a 1.1% 9.7%  12.7% A R RAY 0.100  0.000 0.000 0.000 0. 000 0.000
R E
AL ikEzhk ARFEFAL &l aE -6.08% 0.99% -2.03%  0.17% 2.06% 3.90%
2019 2020 2021 2022E  2023E  2024E B AR EE -5.06% 0.91% -1.79%  0.17% 1.94% 3. 60%
4 A1) -15 6 -12 3 35 69 FN AR F -9.81% -1.46% -5.22% -1.20% 0.37% 2.24%
VR ARG 0 0 0 0 0 0 Wk
e 4 b 10 11 17 15 17 20 FELEMANEKE  39.45%  20.31% 34.50% 35.40% 41.08%  50.22%
k2 B E 1 0 3 4 4 4 EBIT 3k % 311.92% -65.44% 267.16% -23.79% -131.7% 525.68%
T B EeLT 0 -19 -9 -4 -17 -27 EEAREE- S S N/A N/A N/A N/A  1113.8%  96.77%
%8 EHALLHR -4 -3 -1 18 39 65 B EEKE 125.68% 110.25%  6.30% 162.10%  3.30% 5.87%
i -10 -31 -37 34 -20 -22 k¥ 4 V]
4% 7 -2 0 0 0 0 0 SR 72.2 60.0 49.3 32.0 32.0 32.0
E:i0) 1 4 2 -3 -3 -3 PR 269.6  305.2 277.3 305.0 305.0 305.0
2K EHALER -1 -28 -35 31 -23 -25 ST AT K 3K B R A 95.3 59.4 64.1 64.1 64.1 64.1
REE Sy 200 300 0 1,076 0 0 B 5 A R 142.7 143.5 123.9 89.8 63.5 42.0
%y -22 0 0 0 5 6 X 8 i)
B -11 0 -5 -1 -1 -1 & AR/ ARG -66.3% -77.04% -72.34% -93.17% -92.40% -91.32%
% T & ALER 167 300 -5 1,075 4 5 EBIT #) AR A% 17.7 4.8 4.5 1.6 -0.3 -2.1
AL BARE 152 269 -41 1,124 20 45 ® R 16.89%  8.05%  11.84% 4.84% 5.95% 7.55%
KB SR, BEIERFT AT
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