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o FIET 2022 FIVETRE  IREHIA , ATFNTSLIREIEFE 5.20 = 5.90 1Z7T , [

ELIES 55.3% % 76.3% , SEHUNIFFIFEEFE 5.43 £ 6.13 (27T , FLEBK 56.0%%
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FEGIERE (%)
SRE (TT/iR)
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66.4

2022E
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11.0

2023E
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20.4

2024E
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35.8
14.7

22Q1-Q3
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17.6
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ELRR=L 2020A 2021A 2022E 2023E 2024E
EN2STON 2,273 3,782 4,198 5,056 6,817
Hep BN 2,273 3,782 4,198 5,056 6,817
DE=N5 %N 1,466 2,808 2,929 3,287 4,377

I R BN 10 14 15 18 25
BAEFE 797 961 1,254 1,751 2,415
% : SHEZEF 57 76 101 116 150
o BT 249 360 378 445 586

i R ER 73 96 126 142 170

i TSR 16 -3 -6 -8 4
ZEMHFE 401 432 655 1,056 1,505
on - {ERRMERK (IRKLL “-" 1851) -3 -4 -5 -5 -10

N : BFEREIRR (HRRLL - 1551)) -7 -3 5 0 0

o REE R A 109 -6 15 20 20
BALFIE 500 418 670 1,071 1,515
o EdkINSIN -5 -11 0 0 0
FEEER 496 407 670 1,071 1,515
I : Sk 82 66 98 158 224
#FE 413 341 573 913 1,291
DERIRIREE 0 6 3 5 6
HEFELASFEEREFE 413 335 570 909 1,285
SHEHMEEERA 463 476 476 476 476
Rl (JT) 0.89 0.72 1.20 1.91 2.70
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HEIRAR 5303) 021-33388362 chentaol@swhysc.com
#EBHE B3R 18930809211 xiewenni@swhysc.com
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LUREHRER 6 NRA |, IESEX T HinEE S RIKEIE AR E | EXUF
N (Buy) L FEXSER TR 20% LA L ;

1855 ( Outperform) : AEXE TR 5% ~ 20% ;

it (Neutral) : IEX AR - 5% ~ + 5% Z[EEE ;

Hi#= (Underperform) : AEXIZE TR S%LAT.
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LURERRBRI 6 NAR |, WA TS EEEiEKEME TR E | BT ¢
&Yf ( Overweight ) ATEBBEATIARIN ;

it (Neutral) T SEATHIERMEARFE

&% (Underweight) L TV SSTFE(RTIARIN.
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