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(1) FMFE: 2022 FLGAEFEHRY, NEA1FEERNEHRE . DK
Ao R R F A, ARERAERAL, NSRBI E G H ) A
K. (2) LFmpiBE: AFEHIEURN E, RN, EHMEK4E, T F
FEWRFRE, 2FEHRIE. 3) PESH: A)AERFRFX T AEREHK
K, — 7 @tRiERESIEE G, B —H @i RS, T 2023 SFIMERR
WG KMEF AU FIE K, MR EHEEEH RN BEER, BaTh
HERJ T BEML, (4) ELth: AR EEH BARE F HE AT Ao iT LR
BEREHERTHFRAEER, Kik®THTRIFEH, SREWFHE TS
HEZF, BREHF.
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1. HRAR: AVARQTF, AFRRITH

1 A 16 B-1 A 20 B, R&BkAEHEY 0.8%, —ATFTITLHLF 29, o
PR 300 29 3.4pet, FAT AL H AR S (0.0%) « @B (-0.4%) \ T TR & (-0.5%)
FIAARI AL . AR Sk S, TA—ARNE %, RABTRE. &
THE, H R EARE N AT, LI MRBIRIFAKR, TRBIEHE LA, Rk
HA KRR, Bt T E, TETHEDZHIT, AVIUBRZRI TR,
BB AR BRIk, RIEEE S ARG, WHR T BANHRRE. MAKEHHA
BRLZERHZIFAL, AT HEAXEFDTEAFTAL, Bdmk A ast-F%,
AR A QMBI “PKRIF, TR KA, FEIATEMNA NS AMEE T,
BAVFAH AT AR QB ARG TR R LA A BT, KRS P S TIH T %%,
HREBESMS A ARG %%, AT A4HELH 2 EEHE, SATRsmikAHT Lk
CRIAAFFE—NE, B “BFIREL” ; RGEN HEAR” WE_NE, NE
AREZF @ EFNBRILER ., £ ENBRZABER, vAE, B>
BN A BARNTE R, FUTEFOAATRFHITLFEEK

2. THERIA: BRLHEB AR

1 A16 B-1 A 20 B, R&BLAIEHBEEH 0.8%, —HRTFITLHLF 29, iy
PR 300 29 3.4pet, FAT kP H AR (0.0%) . GE (-0.4%) | Fide LA (-0.5%)
IR A, N &, KA, 2EBEL, FHFFAKREAL; HAHF. BZ
Bk *ST A ARG E AT,

M2: Xk, §iF, kIR %RAIELT
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FAER R Wind, FFIRIERFF AT FAER R Wind, FFIRIERAF LT
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FAEF R Wind. FFIRIEFAF R IR R Wind. FFIRIERTF AT

LAHEEIE: B RF N RRMEE

1 A 17 B, GDT 44 A58 40 3,218 £U/#, 3RL 0.3%, Fb-25.6%,
WMRA TR, 1 A 11 8B, BARESEILNE 4.1 T/AT, FHH-02%, FHK-3.7%.
viEME B AN CESIZA &%,

B5: 2023 5 1 A 17 8 28 W48 F 1740 R b-25.6% B6: 2023 %1 A 11 B A&#3LH AR -3.7%
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AR R : GDT. FFRIERF AT HAER R Wind, FFiRIER AT

1A 13 8, 2N 154 TN, BIEE+10.0%, 3FRE6-1.3%; #RM4 23.7 ©
VAT, BIF+6.5%, 3R E-3.3%.0 2022 5F 11 A, i %& % 442 4388 7 &, Rl H+2.1%,
RE+0.2%0 2022 5F 9 A A AH B H+1.4%. BATA BN BT %ES, 2023 5F 1
A28 B, AFX8HI 187 T/AT, FH+5.0%, 3H-02%.
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IR K : Wind, FFRIEFRFF AT

B11: 2022 5F 12 A # 2 K& H4F Hb+38.0%

IR R : Wind, FFRIEFRFF AT

2022 5 12 A, #0 KEM4E 4104 £ /08, Bl H+38.0%. 2022 5 12 A#t o kX
EHE 48.0 ok, F-52.9%0 X F| LARA R IAR P B MR K &G de Rk ALE R,
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FAEE R Wind. FFRIERF AT

HAER R Wind, FFiRIERHFRFT

1 A28 B, KEIMFEH 53432 /b, FH+2.9%. 1 A
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AR R Wind. FFIRIEFAT LA

1 A 28 B, HWEMH# 5820.0 T/ok, Blb+1.4%; 1 A 13 B, a#EREN#k
11.4 T/, Bl-02%. KA AR GBS NE KRG, QpEN4& T i1 S 121k 55
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IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

4, BLEHEHE: FERNBHBELY LT AR KB X

EHEBBBI 2022 FHEELEKRE, 2AHT 2023 FHRIKIAFHE: —
FEFAEHLT), Fa3 “BZR” §&;, —AokRARKFHKER;, =2
o d) Eife § THATR]; ORI #PRGEBEKX; AR KTHHEN, T,
WAL, & Bk, FBHREFITRETHELEN CRRTHRIE) .

- FERER T, 2023 FER PN, RS SEAL, AB. RB
HENAIBIELIE K 144%. 177%. "TAEF-F & QBMZRILRA T 178%, 400 T
AE 8 S ie g BB LR, 1919 #4827, 2023 SFE AN, GIEAE R L Bk
T 36.01%, HF 20-40 ¥ a9l 55 A LB EAR, LHikF 5421% CRBETEL
%) o

2022 FEFBLARFTLENLKRBEA BHRE, FITEEIN 12 N80T 56
SRBLA B R, 2FTHENT 50%0938 K, SAOMMEA E 243 12, 2023 4,
30 77 48 Ak o B AT AR AL AR BB NAR ), RAEARAE B R A9 ARt R B K 7y dE3h 1200
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ECL LR ST p

EER

XEEFBLERERS

TA (LA30B2A38) KA8ENIEFRAEKRS
%1: RAEFAFHELSR: RELAFBLRERS

A (RRFEW) .

B # 23] BRAEE % 3
1A30H o138 Ak WA HET (9:30)
1A308 TR = LETFHICK (14:30)
1A308 e HaAHaT (14:30)
1A308 e FL Az E @M A (15:00)
14308 nNE£ Az (14:30)
1A308 B AN 2 1,429.14 7 f%
2H2H ZHR KETFHIA2 X (10:00)
2A28 kAR Hog KT (14:30)
2428 2%k JEEHRTT (14:30)
2H2H R 2 1,538.04 75 B%
Fp kR : Wind, FFRIER P

#2: XE1A 15 B AHGITRFR

REEA RELAAR |
7 R4 oAt el E A, AR LA 11A38
AR S FRGIE: BIEKKE, BE. REHREILEEK 11A3H
7k B4R 1RAZ AR By, FH B 11 A68
EE S RS EH R A A R, BT ERN 11 A 138
b AR Kk, TMER 11 A13 8
7 B4R T A, BT RN 11 A208
7 B4R JRAAE, HFAT 11 A278
Tk dRE BETF5 A LRK, EHITIELETRT A 11 A 278
AR :E R RAHE, Bl LG 2wk 11 A 288
7k B4R G IERAL, MR E T 12A 48
7 3R EHFR AR L&, BN MR N —AT LI R 12448
47 2k B 4R B ATIAAIR, MR I 12A 118
72 B4R HEHBEEE, FE50TE 12 A 18 8
7 Ak B 4R BB RRA NG, FFAT LA 124258
7 Ak B 4R 2022 FHITALE, 2023 FRARZ 1A2H
N 8] R FMHF G 2022 FRFMKE, THUXERS: 1A38
7k B 4R ABFABAS, TERERNEKX 1A8H
A7 3k B 4R WL E, 2F FARL—IT LR 1A 158
TA KR : Wind. FFIRIERAPT
W sl B8 B LB B 6913 B3 T A ik B 7/10
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&3: RS AN BASE

Tk B4R

2023E  2024E

FMFE EN 1860.0 494 5856 6851 377 318 271

ARR EN 208.7 7.03 809 927 297 258 225
& TR W 183.1 6.45 754 894 284 243 205
oLy G g i EN 296.4 6.22 822 1094 477  36.1 27.1

oFE B 56.9 3.03 342 398 18.8 16.6 14.3
H I B 289.0 5.85 743 937 494 389 308
BHOB B 252 0.82 1.09 1.4 308 23.1 18.0
KH 3 B 82.8 2.9 3.63 45 285 228 18.4
A LAY EN 323 1.66 197 228 19.5 16.4 14.2

# Lk W 12.7 0.47 063 078 269  20.1 16.2
LK W 25.6 1.73 1.93 2.11 14.8 133 12.1
¥ 4B & A L 38.2 0.94 1.05 1.25 40.6 36.4 30.6
ERARE SN 26.3 1.09 1.26 146  24.1 20.9 18.0
R R SN 79.7 1.55 1.84 218 514 433 366
BN Ak SN 12.1 0.17 0.2 024 714 607 505
0 %A S W 14.0 0.47 052 0.6l 298 269  23.0
ez 6, EN 16.1 0.9 1.01 1.15 17.9 15.9 14.0

£ bR EAN 50.8 1.10 147 245 462 345 207
LA E o EAN 53.8 1.06 174 212 508 309 254

¥ g W 12.4 0.23 037 043 539 335 288
JMER o 25.7 1.12 1.32 1.52 23.0 19.5 16.9
H R S W 76.9 2.02 2.91 3.71 38.1 264 207

$AEFR R : Wind, FRIERF LA CFEMBHAA 2023 51 A 20 )

6. A&}

NG FTHNE., BRes s, RENEEH NG, HivERKELFKTTR
A%,
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A 7
CGEFRRERAHELSHEREDE) . GERZTIMBLTHEYHERLFHRIGF]) GRIT) ) 2 T2017557H18 4
EXEH, WIELAEIRZ, FRIEKIFRZILFIRGRNEERARL (P FHRE) , Bpi@id NP4 ik R E
B35 FTH LA A E LT FH BRIE AT S ACE, CSHL @B TH, ZERAELFLBFTHRRNEAK T
A1 ACA, CSO-E BRI H, HBUHEE, w OB B SAE A AT R T 69 EAT15 &,

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

Tk B4R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A4F (overweight) R AT A AR AR HAR T 3 £ A

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

HBix: FHARERARE D B 6~12 /NA A, JEFAR TR AR AR RIL, HP A RAEREA P
K300 F55. BRAEBRABERK. HERABBHA SRS GRS ILIRE) R EMBT 43 (4
ST 45EARAG) | ERAREAR RO ARE 500 R LA S AR RNERREEE, RREHERFZAMK AT
B 691 BAGE RO BAR R . RAVR MG RAIIFRAR R, A TR LT B AN HEANRE R BIERFY
R KTAAMEIRFI, de ST HCEMURIIE EXBORE. &TH 2 EEEBRE, YRR
BB ES5E 8, TEAURER T I8 Rl &4,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .

i 4l B B G H A9 4E S A ik R 9/10



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k A SRR, 3T VT AR AR T IRIE R 1 26 DA 893 ik SR A 42, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
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