Ay EFLE

BN IHIR DT
AR S5 G4 TR AR IR B K 8 4 192 58

WEEFRME | 202345501 A0 H

BuW s
EE 2022 FFFHENSFEIRRIMIIREA

1 B 26 B, ZEZFPRBATT 22 F£NZFEEE GDP #iE. 22 FIUFE,
ZE[ESLFR GDP ERELr4E+2. 9% (FiAdkin+2. 6%) ; [GlEE+1. 0%.

HEE: BEHRERERENE®ESE, RSIESHESE

22 FFPUZEE, ZEMAHBIZHEIEEH. 9%, RSN T 1. 4ppt Y GDP [ElEL1EE
INEEIrEE+2. 1%, DEENT 1. 4ppt BY GDP IRLL I EF 1SR,

FEEMAENER, MAHETRHERBEFERSERTRN RE~@. '
R RHEER. XRAIEE L ZEMAINERXNEERSHM. tEoas
HIR AR IRIR R At D HIAR S5l .

ML EFIERAARENE, TRERMZRREm, HP—XTERTZ
JHEREE T/ im; FIRTARIG = MAVIALL IR S5 . IR AIRHERIALLESS
A E ZILH R FRHERIHTIEE . BRSZAANAR I HEEIALLIEKAY
FEXH,

H5%: EHBRIHEERIEN =T, EERAIRA

22 FEPUZREE, FAAERI VA EIEE-4. 6%, XT GDP [FELIEEERL T 0. 9ppt BYHE
R; IFLEIrEH. 4%, ¥ GDP Tk T 0. 3ppt AUIRELIT ISR,

EELIF, FEHFBFALTIEEERAR. BESANREEREERIIGE,
REBRRHKEAMEMSMNER . XERESBT AR IEE SR ZEHE
EEFIEREE S23E.

EEfFIREN T 1. Sppt Y GDP EIFEEATAFIEK, {BthIER T 0. 3ppt AY GDP [ElEL1E
K. EXTXANFE, BT ARG E N, REEFNZFTIIETE,
MZEEREEFSER, FRFRRLERMTEESTE. MREEILL
ITEEIERI AR T, FEXHANEESE (MIESDD HISSESEEFR
[SYE=E

AH0O: BEFRFMED, TEZH ORI

22 FNEE, EESRHOMFRFEREGE)NT 5. 0%, 7 GDP HIEJELIEK TEk
T 0.3ppt, EPHOFEE+5. 3% (538K 0. 6ppt HY GDP [E]ELIEIR) , #OEEE
+1.7% (JER 0. 3ppt BY GDP [FJLLIER) ; IRLLIFEFIEGERAmE, HOMEOS
RIZTAK T-0. 2/0. 7ppt HYILIR.

HOA5mE, 6P EHISRERFEFTMMWEEZREMERHFLO. X5
RS, WolE (B#E) RSS. RBRASMRSXS, TERRSMEEES)
EERE OEK.

#OAmE, 15 GDP AN, EEFOFEELH. 7%, HERT 0. 3ppt A GDP
ElELigR, SEMRTERE, EENFOSMEAECER, RStEKRS
HiEF. WREERIEHOH FNERTERMIE.

MR XA TTHXE, ERBGERBNAMHENE, BREHER
A FREM.

fTALERS - B HIHER

HBED - TR

IESSHIH: T¥E ESHSHID: 3KER, CFA
010-88005382 0755-81982090
wangxueh@guosen. com. cn  zhangxi4@guosen. com. cn
$S0980514030002 $0980522040001
miAES
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BERISRIR: Wind, EfSIESREFRATEE

22-02
22-03

HEXRARIRE
(PEETEVEAR (BEL3[) —EHHSSELA, &
S RAnE LK) ——2023-01-18

(R IFAI hE 8 BOE R ETF (513980) R B N EIR &R
KM BIELRT) —2023-01-16
CBINDIR B RTIA T RS, EEZMA? ) —
2023-01-15

(EHRALAZRER—BRAKSIKEEN, ZHERERT
1T) —2023-01-14

(MR RREI - BB ROIMAR-ETRS : R, FiaSHE
FRIGHIEE) ——2023-01-13
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EFRNES] IESFTRE

GUOSEN SECURITIES

IR E IR S R T . 4
EE GDP (FME) IREEITEETR (%) .. oo 5
SIS EE GDP IR T EFIBRATRIENER (B R o 5
EEHEMER 2023 F 6 ABAESRFIRTAM .. ... 5
ERRMEVIER 2023 F 12 BERFESFIRIAEA . ... .. 5
BREERRRIAPMAE GREA—RITWRIS) . 6
BRIBESRRTIPMAEHE GREA—RITWRIS) 6
BRBERRBINFME GRGICSITUXIST) 7
BRIBERRTIPAEHZ GRGI10S ZRITIXRID) 7
BB EHERBEERER (FY20RFEE) 8
ARBEEITISHREREEE AR (FY2 2708, BA—RTID ..o 8
BRBETISHERREE R FY22F0E, GIcSITl) ..o 9
R BRI L . . 10
R R I B R . 10
ERANBRNEEERIEEHER (FY28FE) 11
ERBITI SAEEBE RAIE (FY28F5E) . 11
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

£k AR
SREBRBSAFLR

B &Pk FEIERBSE~HR

L7] EAE= £ 5 = H i N E 5
FEES BEIEH HSI. HI 2. 9% 15. 8% 14. 7% 22, 689 22,045 19, 593 19, 781
B4 RHEIEH HSTECH. HI 5. 4% 16. 7% 16. 6% 4,813 4,569 4,124 4,129
ARE 1% LiFE% 000001. SH 0. 0% 5.5% 5.7% 3,265 3,265 3,096 3,089
SRIERRTE 399001. SZ 0. 0% 7. 9% 8.8% 11, 981 11, 981 11,107 11,016
AR TE 399006. SZ 0. 0% 9. 6% 10. 2% 2,586 2,586 2, 359 2,347
#8150 000688. SH 0. 0% 6. 9% 7. 2% 1,029 1,029 963 960
EZEHH FRE500 SPX. GI 2.5% 6.3% 6. 0% 4,071 3,973 3,829 3,840
HETIE IS IXIC. Gl 4.3% 12.3% 11. 0% 11, 622 11, 140 10, 353 10, 466
BEmETTA3E®  DJI.GI 1.8% 2. 2% 2.5% 33,978 33,375 33,242 33,147
Hith %A1 B EDAX GDAXI. GI 0. 8% 8.3% 8.8% 15, 150 15, 034 13,995 13,924
E[EE/100 FTSE. GI -0. 1% 3.9% 4.2% 7,765 7,771 7,473 7,452
$£EICAC40 FCHI. GI 1. 4% 8. 3% 9. 6% 7,097 6,996 6,551 6, 474
H%2225 N225. Gl 3.1% 3.5% 4.9% 27,383 26,554 26,448 26,095
SBEESIEHN KS11. Gl 3.7% 6.5% 1. 1% 2,484 2,395 2,333 2,236
B ELshig E[1 & SENSEX30 SENSEX. GI -2.7% -3. 0% -3.0% 59,010 60,622 60,807 60,841
B 7 IBOVESPASE S  IBOVESPA. GI 0. 2% 3. 4% 2.4% 112,316 112,041 108,578 109,735
T HIRTS RTS. GI 0. 0% 3.3% 2.2% 992 992 961 971
FIES 2EEFEGEE UST2Y. GBM 5bp -13bp —22bp 4.19% 4.14% 4.32% 4.41%
10 ERUEEZER  UST10Y. GBM 4bp -32bp -36bp 3.52% 3. 48% 3.84% 3.88%
10Y-2YE(RFIE —1bp -19bp -14bp -67bp —66bp -48bp -53bp
LE ETTIEH USDX. FX -0.1% -2.2% -1.5% 101. 92 102. 00 104. 20 103. 49
ES b 137 USDHKD. FX 0. 0% 0. 4% 0.3% 7.8295  7.8293  7.8012  7.8097
ETEREART  USDCNH. FX -0. 4% -3.0% -2.4%  6.7564  6.7840  6.9674  6.9210

FERIKIR: Wind, EIEIESHEFMTAEIE
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GUOSEN SECURITIES

SRR E

FRAERTHERERBE

E2: %[E GDP (#]1&) : IFRELIFEZR (%)

E3: S IIxf £ [E GDP IRELH FIBRAI R ENER (B 5 =)

4.0

SE - - - Tl

3.0 A

2.0 1

22-03 22-06 22-09 22-12

2.0 - 15
1.5 - 1.2
1.0 A 0.7 0.6
o I B
0.0 M . : N :
-0.5 -0.2
_10 -
-1.5 _
g AR h;z & O [mg £
1= = R i H 3 &
L)
[l
MAHEZY | RRABITRE BE0 BUF

FERIKIR: Wind, EIEIEHEFMAEE

El4: EEAEME 2023 £ 6 HEAFBE S FIFRTER

BIRERIR: FactSet. EFIEHFEFIMTATELRR

E5: EBEEEMET 2023 4 12 BEAFBE & FIRTTEA

m2023/1/27 m™2023/1/20

o

Q

=
)

52%51%
50% -
40% A 36%349;
30% A
20% 1
gy 1%

% - 4% 39
10% 0% 0% .. v 3%
0% . . . — .

425-450  450-475  475-500  500-525  525-550

(H7D

®2023/1/27 ®2023/1/20
40% 1
35% 30% 31y
30% A
25% A
20% A
15% A
10% A

4%
3%
5% 4 u0% ’

0% -

0%0%

350-375375-400400-425425-450450-475475-500500-525525-550
(H7D

FRIRIR: CME. ESIESEFIsT TR

FRRIR: OME. EfSIESEFMSTREIE
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&Y EEIiH ST

B R IE
i B S R T

Elo: BRBEMRRI DAL GRBA—RITIXI)

: & i : H B L—H

EIHA B 4. 5% 9. 6% 10.9% &7 RIT 1.9% 11. 4% 8. 4%
B 0. 6% 8. 3% 8. 1% ERERE 2.5% 16. 8% 15. 7%
Mk 3.1% 19. 7% 17.4% R HF 4.2% 18.9% 16.9%
BasRE 2. 6% 24. 8% 23. 6% THEH 3.0% 13. 4% 10. 4%
1% -0. 6% 10. 9% 11.1% i 2.0% 17.8% 11.1%
MR 1.8% 12. 7% 14. 0% BiE 0. 8% 1. 4% 9.8%
AHBAK 2. 2% 15. 4% 14.2%  HZ& AE 4.4% 15. 6% 15. 2%
HAbk T 3.9% 16. 4% 14. 0% ERIPE 0. 0% -3.1% -3.9%
g% 1. 0% 23.8% 13.8% KAHE 1. 6% 23. 7% 21.8%
IS 2.0% 17.8% 12. 4% 220 RR I 3.9% 14. 8% 17.14%
EFZETL 2.7% 16. 1% 9.1% EZa4%4Y 2. 4% 12.1% 10. 5%
BI#IE 2. 6% 8. 1% 7.7% HHREE 1. 0% 24. 4% 20. 7%

LHAEl ARZEN 0.7% 16! 7% 7.3% HSRSE 1.2% 8. 5% 8. 2%
ZiRici 0. 5% 7.3% 5. 9% B 1.9% 3. 4% 3. 7%
IR 1.5% 9. 1% 5. 6% RRHGE 1. 2% 4.9% 6. 4%
=E 1.7% 12. 9% 9. 6%

FRPRIR: Wind, EfRIESEFRAERE

E7: BRESRRIM P HHR GRBET—RTIR5)

a X H 5 — »E 1T H g — »E

1 B 4.5% BaglRE 24. 8% BaglRE 23. 6%

2 5 4.4% HREE 24. 4% RABEE 21.8%

3BT 4.2% Bhig&E 23. 8% HREE 20. 7%

4 BEaik T 3.9% KABSE 23. 7% R BRI 17. 4%

2R PR 1A 3.9% Mk 19. 7% Mk 17. 4%

6 Mk 3.1% B 18. 9% BT 16. 9%

7 iHEHL 3.0% fEi 17. 8% SR &R 15. 7%

8 1B 2.9% W& 17. 8% BE 15. 2%

9 ERFEL 2. 7% SRR 16. 8% 1B 14.7%

10 BEERE 2. 6% A= 16. 7% FihAL 14. 2%
11 BIHIE 2. 6% Hut T 16. 4% Hupt T 14. 0%
12 JESRERE 2.5% ERFEL 16. 1% B 14. 0%
13 BEAEY 2. 4% EEIEH 15. 8% B%E 13.8%
14 HimAL 2. 2% BE 15. 6% IR & 12. 4%
15 {£1§ 2. 0% AimAKL 15. 4% % 11.1%
16 HIHIE & 2.0% 4R AR 14. 8% i3 11.1%
17 $R1T 1.9% HEN 13. 4% Bt 10. 9%
18 BmIRE 1. 9% Z=& 12. 9% EHLEY 10. 5%
19 BHHR 1. 8% EHMR 12. 7% HEH 10. 4%
20 Z& 1.7% E#HEY 12. 1% BiE 9.8%
21 AR 1. 6% BE 11. 4% =5 9. 6%
22 MR 1.5% R1T 11. 4% EFELT 9. 1%
23 RkHGE 1.2% V¥ 10. 9% RIT 8. 4%
24 #SBRE 1.2% B 9. 6% SRS 8. 2%
25 BRE 1. 0% IFR 9.1% BHRE 8.1%
26 HRAEE 1. 0% TR 8.5% BIHE 7. 7%
27 BE 0.8% BN 8.3% ~RE 7. 3%
28 NHAE 0. 7% BRIHIE 8.1% Rk4ce 6. 4%
29 B 0. 6% ZiRITH 7.3% ZIBIEH 5.9%
0 KBB4 0. 5% RRHGE 4.9% MR 5. 6%

3 ERIPIE 0. 0% B 3. 4% B 3.7%
32w -0. 6% AL/t -3.1% ESTAL/ bl -3.9%

FERIKIR: Wind, EIEIESHEFMTAEE
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E8: BRRIE SRR IPAE (3% G1CS 1TallxI53)

EfIE=

GUOSEN SECURITIES

SRR E

GIC E
P! M:M I 2.2% 19. 0% 17.5% &mh RIT 1.9% 11. 4% 8. 4%
BIERS HBERS I 0. 8% 10. 8% 9.8% ZLERt 2.5% 15. 6% 14, 7%
Bt BEHEE I 4.5% 9. 9% 11. 0% FREE 11 2.7% 25. 9% 19.9%
Tk B 1.8% 13. 3% 10. 6%  ENESHEE HBERS I 1.2% 9. 2% 8. 2%
T 0. 6% 6.5% 6.3% FE 3. 6% 25. 2% 22. 7%
Al FnE Al AR % 1. 7% 10. 5% 5. 7% BESKRETHH 4.8% 14. 9% 15. 2%
2NAEN ARZEA 0. 4% 16. 5% 7. 4% T AEER SR 3. 6% 20. 2% 20. 3%
TEEAR USRS 3.1% 13. 7% 10. 6% A | 1.5% 21.1% 16.8%
ARG5S 2. 6% 17. 2% 14. 6%  REIR BEVE I 1.8% 13.1% 12. 6%
FEREREHRE 3.0% 20.9% 16.9% HEHEE BE. KH50E 1.9% 3.4% 3. 7%
EfTiRiE H%. SRS 2. 2% 12. 4% 9.9% RESM AR -1. 6% -1.9% -2. 0%
EfFiRiEiEE5kRS 2. 3% 10. 7% 10. 5% BREXERREE| 1. 0% 27.7% 20. 7%

FERSRIR: Wind, ESIESHEFARFEIR

E9: BB SRR PR (32 616S ZHITUXI5H)

1 5% 'ﬁ/miif‘rﬁ# 4.8% ‘| 'ﬁa‘z%ﬁiuuz’i 27. 7% $EL 22. 7%

2 BHb= 1l 4.5% FREE 1 25.9% BRS5TERARETE 20.7%
3 MAERRSRE 3. 6% ZE 25. 2% it FAiE# RS RE 20.3%
4 FBE 3. 6% 4K 1| 21.1% FREE 11 19.9%
5 SRS 3.1% EERSRESMEE 20. 9% RN 17. 5%
6 FEKRSHESFE 3. 0% it FiE M SR 20. 2% FEERGEE RS T 16. 9%
7 [EEEH 2.9% bre Al 19. 0% YRR 16. 8%
8 fRE 11 2.7% RAREGHSEE 17. 2% BRESRETHHG 15. 2%
9 BARBHEEE 2.6% ~AZEAN 16. 5% [E4EIEH 14. 7%
10 L &Rt 2.5% [E4EIEE 15. 8% EZI% L 14. 7%
1M EFRBES5RS 2.3% eI 5 15. 6% RAREGHSEE 14. 6%
12 H175, SR 5%+ 2.2% RESREFTDH 14.9% B 11 12. 6%
13 ##II 2.2% BH5RSES 13. 7% B 11. 0%
14 $R1T 1.9% B 13.3% BRHES5RE 10. 6%
15 B, KREHEE 1.9% BETE I 13.1% TN 10. 6%
16 REIR I 1.8% HA, ERH S 12. 4% EFREEES5RS 10. 5%
17 & 1.8% RIT 11. 4% HZh, YR S%E 9.9%
18 AT AR 55 1.7% BERSS I 10. 8% BIERRS I 9.8%
19 G411 1.5% ETFREgE5kRE 10. 7% $RIT 8. 4%
20 SHEBERS I 1.2% A FnE Al AR % 10. 5% HBERS 8.2%
21 ERE5XERREE 1.0% B 1 9.9% N 7. 4%
22 B{ERRSE I 0. 8% HERERS N 9.2% B 6.3%
23 &y 0. 6% T 6.5% Al FnE AR E 5.7%
24 RSN 0. 4% A KNS5 RE 3. 4% Am. RN5RE 3. 7%
25 RESM ARG -1. 6% RESM AR & -1.9% ES5MNAR& -2.0%

ERSRIR: Wind, ESIESHEFARAEIR
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BRSNS ARER

E 0. BB AR STERRE AR (FY2 35D

______________________________________________________ AT

ih = =+ /] AL H /8 5\1 H /7 ). i) 22 .
1 &P ERRAR SRS 885. 0% 1 BEEEIEZE-B EHEY -192.9%
2 EED EHLEY 28. 0% 2 KFIE] #HLRSE —48. 4%
3 EiRMTIRG ABAL 15. 0% 3 BFZal-B EHEY -28. 1%
4 HIZER JESR &R 12. 2% 4 BB RE-w TTHEH =22. 0%
5 IBIRRE-W BRE 9. 1% 5 JERIR TR AREE =12. 4%
6 ILNBETT-B EHEY 8. 9% 6 SHIHEYIRE, EHEY -11. 8%
7 E—KFE e 7.7% 7 HEFREH Bt -10.1%
8 tFAE BE 5.7% 8 BHAF BBk ~7.7%
9 FimEE iR 4.9% 9 EEHEFE #HLRS ~7.6%
10 R EINEBR ZiBITH 3. 9% 10 FRIFEE EEY —7. 2%
11 RIEEEE Mm% 3.1% 1M BEEEO BT ~4. 6%
12 Bl BEaERE 2.9% 12 SRR R HERSE —4. 2%
13 b8 BF 2.3% 13 Bi7REIZ4 EZEY ~4. 0%
14 &5-W THEH 2. 0% 14 BR AR ER &R -3.9%
15 REZEY-B E@EY 1. 8% 15 WEIEST EnEY -3.1%
16 BE/REPR BT 1. 7% 16 LR EBEY -3. 0%
17 BBERBEE ZiBITH 1.5% 17 thERH BhigE -2. 8%
18 FEMEN YNZE ] 1. 4% 18 JRIEIERR LRSS -2.3%
19 =4%4I74 EHEY 1. 2% 19 FIT HON TENG BiE -2. 0%
20 EEARHY ¥ 1. 0% 20 REMR ZIiBITH -1.9%

LEAARARH 37 TEARBH 54

BIRRIR: FactSet, EFIESREZFMFTER

B BRERTW A SRR A (FY2 8F705E, BA—RTI)

oL

0%

¥ ==Wa ) r F
5k it = 0% -2.2% &R $RIT

0. 0.
EHEM 0. 0% 0. 0% ESR &R 0. 0%
Wk 0. 0% -16.8 HZR BE 0. 0%
BELSRE 0. 0% 0. 5k E3o7anid 0. 0%
FEx 0. 0% 0.3 KA RS 0. 0%
BIMR 0. 0% -0. 9% L¢R AR 0. 0%
AmAalt 0. 0% 1.3 E#HEY 0. 0%
EfeT 0. 0% -1. 3k HREE 0. 0%
BhgE 0. 0% -1. 2b HERSE 0. 0%
L& 0. 0% 0. 0% ‘@R 0. 0%
EREL 0. 0% 1.1 REHCE
BRIHE 0. 0% -4.8%  ARAZEA N 0. 0% 0. 0%
B BT 0. 0% 0. Of% ZiBITH 0. 0% -2.
HEN 0. 0% -4. 2% MR 0. 0% 0. 0%
i3 0. 0% 0.9 =4 0. 0% 1.3
BE 0. 0% 0. Ok

FURRIR: FactSet, EFIESREZFMFTERE
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GUOSEN SECURITIES

E12: BB RTW A SHRERE A2 (FY2 %F5E, GICS 1Tdl)

N GICS =4 ] Gl1CS— GICS—=%
el L7l 0. 0% 0%  FNEIHER HEERS 0. 0% 5%
BIER%E SRS 1l 0. 0% . 0% FE 0. 0% -1.1%
B B 1l 0. 0% -2.1% BRESREFTIMHE 0. 0% -1.5%
Tl BAL 0. 0% . 0% [ HEEARETES 0. 0% - 0%
B 0. 0% -2. 4% -2 Sl 0. 0% -1.1%
Al FnE ol BR 55 0. 0% 0% BER A 0. 0% . 8%
NN NS 0. 0% .0% HEH®E ‘| RN5RE 0. 0% . 0%
&Rt R1T 0. 0% . 0% KESMAB&R 0. 0% -1. 6%
EZacit 0. 0% . 0% EREFERREE 0. 0% . 0%
{REE N 0. 0% 0% SEHAR BH5RS 0. 0% . 0%
EfriRiE HIZA, £ EE 0. 0% . 0% BAREHSEE 0. 0% -0.1%
EFRBERESkRS 0. 0% . 0% FEEARGEERE 0. 0% . 0%

BIRIRIR: FactSet, EFIESREZFMFTERE
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EfIE=

GUOSEN SECURITIES

4

SRR E

ERE¥IE (S&P 500/NASDAQ 100 Rk 4y B&)

XRF NIRRT

13: B RFIAP AL

e Mﬂll

RS BIERS I

B BibEI

T Al FnE AR S
EH
BAREY

2HAEN ARZEA

EERAR FEBEAS5ESHEES
HAEHS5E®
RHES5RS

EfrRE EFREEE5RS

2, EPRRSE:

SRS TGO © O G- O

5%
5%
3%
7%
6%
9%
1%
2%
9%
1%
2%

0%

6. 8% 7.2% 2R
4. 6% 4.8%

8. 8% 9.3%

1.3% 1.1%  TIEEE
7. 4% 9. 0%

3.9% 4.8%

-2.9% -1.3%

19. 2% 16. 4%

7. 0% 8.2%  REIR
10. 5% 9.3% HEEH
-0. 1% 0. 3%

5.1% 4.5%

1%@ Il 1.9%
SRt 1. 6%
RIT 4.1%
FE 3. 0%
o] 4.5%
i AESR RS ARE 2.1%
AESREFTRH 7.2%
HBRERS 3.8%
BEIR I 0. 7%
RESM AR -3. 0%
‘| KNS5 HEE 0.7%
RESFXZERRTE 1.7%

FRRIR: Wind, EfRIESFEFRAERE

E14: KRB RRFIL P AL EHEZ

. —HL&?§$¢1u&ﬂE$____ _ ﬁl&ﬁ*ﬁﬁ*h&ﬁk%____ ___E?J]EALISI?&%*{M&ﬁE%___
GICS— 4% i £5 2 GICS— % £5 3
/"\.$ 'ﬁr\,Ezﬁﬂﬁ: 7.2% /"\.E 5/1$$ﬁ51¢ 19- 7% Iﬁﬁ%ﬂﬁ% Il 16- 7%
2 EEAREEESRE =S 6.1% Y ERSESHREFEE 19. 2% RESREFRNH 16.5%
3 ik 4.5% HEERS N 16. 7% EERSESHYE EiEE 16. 4%
4 §RIT 4. 1% YR 12. 8% el 13.2%
5 HBEERS I 3.8% ZERt 1. 7% it REERSRE 10. 7%
6 B Il 3.5% it S B R S AR 10. 7% ZTER 10. 6%
7 BARBHSRE 3.2% BRESRS 10. 5% RIT 9. 5%
8 ZE 3. 0% RIT 10. 1% BH5RE 9.3%
9 M5k 2.9% Bl 8. 8% B 9.3%
10 BARER 2. 6% =4 7.4% Ei 9. 0%
11 FRES500 2.5% RAREHSEE 7.0% RAREGHSEE 8.2%
12 WAEHRR SR 2.1% oAl 6.8% M 7.2%
13 {RRE 11 1.9% FE 6. 4% FE 6.3%
14 BRS5FEARFTE 1. 7% FREE500 6.3% FREES500 6. 0%
15 ZL&Rt 1. 6% HA. EYRRSEaRE 5.1% HBIERRS I 4.8%
16 BERRS I 1.5% BIEARSE I 4.6% BRE 4.8%
17 ~FEAL N 0.9% BAE 3.9% BEIE I 4. 8%
18 BEIR I 0. 7% BEIR 11 3. 4% HZ, EPRESEGRE 4.5%
19 B 0.7% fREE 11 2. 4% 1REE 11 2.8%
20 BR&, KRS EE 0.7% Bl gl AR S 1.3% ERSFERAREEI 1.1%
21 mFnE AR SS 0.3% ETRBRESRS -0. 1% Al AL AR % 1.1%
22 #%5, £EMRESEHRE 0.2% ERSFERAREEI -1.2% EfFRERES5RS 0. 3%
23 BT RIBIEESRS 0.1% NGE SN -2.9% NGEE S -1.3%
24 #RHN 0. 0% M. S5 RE -3. 5% AR, KHNSHEE -2.9%
25 RESM ARG -3. 0% RESM AR & -4. 9% ES5MNAR& -3.2%
BRISKRIE: Wind, EfSIESEFMRAERE
B HIEIE X Z ISHI B Z AR BT T B2 10
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E15: AR SHEEEREHER (FY2 5F05H)

- W kg 0 WETEHER_

Bg E GICS— 2B 1T 18 2 12 S A3 17 :
1 ﬁ/"%l(LAs VEGAS SAND: ,ﬁ%%ﬂ&%ll 154. 6% 1 MODERNA 25, i%ﬂﬁz'ﬁﬂ -55. 3%
2 K3 (BOEING) BRI 61.5% 2 R3EF LR (VALERO ENERG AER I -25. 0%
3 E[EfiZz (AMERICAN A|RL|\;_$€‘ 43. 7% 3 ILLUMINA w2z, RS54 -23.9%
4 JEFAES (GENERAL ELECTR & A& 34.9% 4 AT ENER (NUCOR) 7R -13. 7%
5 SERV|CENOW BH5kRE 26. 9% 5 E1{# & (CHEVRON) HEIR I -13. 3%
6 ZeERik (TERADYNE) EEREEEHREF 26. 5% 6 B AEIR (DEVON) Al -11. 6%
7 MErZE FERELEHER 25. 5% 7 COTERRA ENERGY BEE 11 -10. 9%
8 45HTHI (TESLA) BESREERDH 25. 1% 8 Z21# (PROLOGIS) =5 Tl -9. 6%
9 FAFI{E1 (HALLIBURTON)  REIE II 22. 4% 9 LUCID GROUP BESREZTHH -8. 4%
10 FaEaARZES (SOUTHWEST AIRL i 22.3% 10 757574/ (OCCIDENTAL) BEIR I -7.9%
11 DUZE{KHET (BAKER HUGHES) gEiR II 21.1% 11 SEAGEN w2, RS54 -7.9%
12 E24F (WEYERHAEUSER) gl 19. 0% 12 #% .= (HASBRO) i AESR SRR -7. 6%
13 kT (HESS) BEIR 11 18.5% 13 #5324 (PF I ZER) HZh, RS54 ~7.5%
14 BERKLEY W R REE N 17. 5% 14 WELLTOWER{S#E = Yl -7. 4%
15 FAIRIEANARES (ALASKA AIR &4 17. 5% 15 FEIEEH] (NEWS) -B j-2n | -6.9%
16 FEFC (DOW) Al 17. 4% 16 SRIKAFASH (MARATHON OIL &EiR 11 -6.9%
17 BB FE R E L (FREEPORT #4411 16. 4% 17 INAF] (3M) PAYNGS -6. 5%
18 FFEik+ (MASTERCARD) SRS 16. 3% 18 FFE3%R1T (ZIONS BANCORP) %R{T —6. 4%
19 HiTiEAREE (THE PROGRESS I VI R 11 16. 1% 19 ZHERIE (SEAGATE) BAREHSEE -5. 6%
20 MARKETAXESS ZItERt 15. 6% 20 B EFR B -5.3%

LEAREH 131 THEARERHK 121

BRIKIR: FactSet. EfSIESHEZFMTTATETE

E16: EREITUN GAEENERE R (FY2 2505H)

3 GIC )
Ml Mﬂll 0. 0% -0. 1% 2t 1%[54” 0. 0% 2%
BERS BERS -3.1% -B. 4% SRt 0. 0% D. 1%
Eith = B 0. 0% -D. 1% RIT 0. 0% -D. 5%
Tl A Fn &l AR 55 0. 0% 0.0%  FiEiEZE FE 0. 0% -0. 2%
T 0. 0% D. 7% A 1| 0. 0% D. 3%
BARK 0. 0% 0. 0% i AEERSRE 0. 0% -1.1%
NAEN ARZEA 0. 0% -0. 1% AESREFTHH —0. 8% =[.8%
EERAR FEAREESHEESRE 0. 0% 0. 0% HEBHERS 0. 0% -0. 2%
BABHSEE 0. 0% 0.0%  BEIR BEIR 11 -0. 9% -5.1%
BRESRS 0. 0% 0.0% HEHEE RESHTARS 0. 6% 2%
ETRE ETREBEES5RS 0. 0% 0. 2% AR, RHNSHE 0. 0% D. 3%
w2, EUREESEGRE 0. 0% =1. 0% ERS5FERAREE 0. 0% D. 0%

BRIKIR: FactSet. ESIESHEZFMTTAETE

1B SWIRIEL Z [EHI R AR B T BAIE 11
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A

S HrIm S BA

EERIEMEMRABOEBEIRBAARE; SMEBETEENRUIER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZENEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R B S EEWEE M iREM, itk ARR.

E S & FIER
e &3 S
SN RN I F a2, 20% E
R 185 RN I T oI55 10%-20%2 ja]
18 IR it BRNEAN T oot +10%2 18
=0 RN IS T o iE R 10%0L L
. B AR R T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHES £10%2 8
1AL TR RGBT hiAdE s 10% |
EEEN

ABREHRERFIEFRNBAERLE (EEFTEERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERQE (ATER “BRAR" ) B, ARERNERATDEFAER, FAARARSEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUEAREXER. EH=5EE. E0F
XEARENHEZHTEB IR AREERXATENU S, —VFURQXFAREF L HHEARETERAE
R

ABEETELFHNENHEEES, BERQXFAFTKRIEZEHNLEESNTEN. EWt. KIREMEN
BFE. #HR BWNRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATERETH
EGMEXRBREMBER BUREUNFA—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. HAF
XKV MAESFBEERARSPRREINARMELITHIESHRITRS, EAEAXLEQARHBHFH
RERFRIT. MESMEHEM~RFEXRS . FRANHE~EEH]. BEMWTUAREMBREWS
BMIIATREMZIMESAREPERSIENAN—HARBERR.

FIRERESEZH, THREERMTIESFHHEMRBFRNEYTEIF. EEABRAT, KREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABABTTIERHBITRERE,
BRARRESMNIRFEFEAAREREASMERN— RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAE BN ZHE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MEREREESBARUATIRARESFREARZZFRBIESRES T, IUKERNFEEREE
EARSARZNED: RERBFARERFLER, BRBIESFRESERS; EHEXIEFREESEN
WE, RES. STe%; ARV EAFEFRESZANXER. Tk, RE, URBETERE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, REIESFREASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREDEFRBAEF W IH—MHEARAER, HIESFAH., IEFRESHINBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESFMHE. RETFRFRESAER, H
FIEEMRKE, ARBEFRXHHITA.



&Y EEis
GUOSEN SECURITIES

SRR E

EfSIEF KR

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	全球市场表现
	全球主要指数与资产比较
	图1：全球主要指数与资产比较

	本周重点市场与宏观数据
	图2：美国 GDP(初值):环比折年率(%)
	图3：分项对美国GDP环比折年增速的拉动作用(百分点)
	图4：美联储观察2023年6月联邦基金利率预期
	图5：美联储观察2023年12月联邦基金利率预期


	港股数据
	港股通各板块表现
	图6：港股通各板块表现中位数（按申万一级行业划分）
	图7：港股通各板块表现中位数排名（按申万一级行业划分）
	图8：港股通各板块表现中位数（按GICS行业划分）
	图9：港股通各板块表现中位数排名（按GICS二级行业划分）

	港股分析师业绩调整情况
	图10：港股通个股业绩调整幅度排名（FY2净利润）
	图11：港股通各行业业绩调整幅度中位数（FY2净利润，申万一级行业）
	图12：港股通各行业业绩调整幅度中位数（FY2净利润，GICS行业）


	美股数据（S&P 500/NASDAQ 100成分股）
	美股各板块表现
	图13：美股各板块表现中位数
	图14：美股各板块表现中位数排名

	美股分析师业绩调整情况
	图15：美股个股业绩调整幅度排名（FY2净利润）
	图16：美股各行业业绩调整幅度中位数（FY2净利润）



