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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-ST 5N 7,686 8,353 10,407 11,257 12,955 15,182 Ll s 1,340 2,557 2,710 2,403 2,988 3,636
Wk & 8.7%  24.6% 8.2% 15.1%  17.2% JsR & T 1,082 1,882 1,241 2,343 2, 644 3,058
ER-RIZ 5 ¥ -4,817 -5,299 -6,951 -7,480 -8,598 -10,076 A% 339 493 741 676 777 911
%4 E N 62.7%  63.4%  66.8%  66.4%  66.4%  66.4% Rk 1,367 1,090 851 785 857 812
EX 2,869 3,054 3,456 3,777 4,357 5,107 iR e 4,128 6,022 5,543 6,207 7,267 8,416
%4 N 37.3%  36.6%  33.2%  33.6%  33.6%  33.6% %5 F 48.7%  55.4%  44.6%  45.9%  48.8% 51.7%
Bk AL B e -72 -69 -94 -102 -118 -138 E SRS 264 723 892 892 892 892
%A BN 0.9% 0. 8% 0. 9% 0. 9% 0.9% 0. 9% Pl 3,259 3,316 3,754 4,202 4,500 4,745
&R -765 -766 -1,009 -1,103 -1,270 -1,473 %5 F 38.4%  30.5% 30. 2% 31.1% 30. 2% 29. 2%
TR ON 10. 0% 9. 2% 9. 7% 9. 8% 9. 8% 9. 7% T F 642 639 1,857 1,847 1, 840 1,833
&2 %A -591 -611 -730 -754 -868 -1,010 ERADEF 4,356 4,846 6,884 7,327 7,616 7,855
R ON 7.7% 7. 3% 7. 0% 6.7% 6.7% 6. 7% %8 - 51.3%  44.6%  55.4%  54.1% 51.2%  48.3%
% & 3 A -185 -207 -290 -315 -356 -418 * & &t 8,484 10,868 12,428 13,533 14,83 16,271
%A N 2. 4% 2. 5% 2. 8% 2. 8% 2. 8% 2. 8% £330 45 3 442 1,053 1,399 1,495 1, 692 1,624
&A% AT A (EBIT) 1,255 1,400 1,332 1,502 1,745 2,069 R A 3R 1,595 1,529 1,822 1,757 2,020 2,367
%A N 16.3%  16.8%  12.8%  13.3%  13.5%  13.6% AR Rk 407 1,454 2,072 1,934 2,153 2,437
w4 9% A -26 -35 -68 -156 -164 -165 WA A 2,444 4,036 5,293 5,187 5,865 6,427
%4 E N 0. 3% 0. 4% 0.7% 1. 4% 1.3% 1.1% ¥ 5 30 96 1,017 1,487 1,387 1,287
W ALK 0 0 0 -21 -2 -3 4K AR 100 113 181 177 177 177
N R AMEEAIC S 46 91 9 0 0 0 iy 2,575 4,246 6,491 6, 850 7,429 7,891
Eegp & 52 66 59 10 12 12 & 8 AR RS 5,445 6,123 5, 641 6,373 7,127 8,035
%A% AT A 3. 9% 4.3%  13.2% 0. 7% 0. 8% 0. 6% N 912 912 912 912 912 912
& ok A 1,348 1,525 447 1,334 1,592 1,913 ko BLA] 2,894 3,496 3,029 3,662 4,416 5,323
Bk A & 17.5%  18.3% 4.3%  11.9%  12.3%  12.6% Y # R AGE 465 499 296 310 327 346
RV Ed -2 -4 -1 1 1 1 AR AR SSH 8,484 10,868 12,428 13,533 14,83 16,271
CRTEIRY 1,347 1,521 446 1,335 1,593 1,914
RS 17.5%  18.2% 4.3%  11.9%  12.3%  12.6% e R S5
P 13 #% -252 -297 -292 -267 -319 -383 2019 2020 2021 2022E 2023E 2024E
BT 43 B 18. 7% 19.5%  65.5% 20.0%  20.0% 20. 0% E:J & T
4 A 1,095 1,224 154 1,068 1,274 1,531 RS 1.181 1.307 0.134 1.155 1.378 1. 658
VRO AR ARE 17 32 31 15 17 18 AR 5.967 6.711 6.182 6.985 7.812 8.806
)2 & 5 8)6 4 Al 1,077 1,192 123 1,054 1,257 1,513 MR BEAL AR 1. 407 1.247 1.205 0.510 2.120 2.587
ERES 14.0%  14.3% 1.2% 9. 4% 9.7%  10.0% T R A 0.450  0.500 0. 550 0. 462 0.551 0. 663
R E
4 AEE ARPEFL) &S 19.79% 19.47%  2.17% 16.53% 17.64%  18.83%
2019 2020 2021 2022E  2023E  2024E B AR EE 12.70% 10.97%  0.99% 7.79% 8.45%  9.30%
4 A1) 1,095 1,224 154 1,068 1,274 1,531 BN AR F 15.94% 14.43%  5.49% 12.41% 13.24% 14.63%
VAR ARG 17 32 31 15 17 18 Wk
e 4 b 347 366 419 431 463 514 EX-R TSI FT 5.13%  8.67% 24.59%  8.17% 15.09% 17.19%
k2 B E -80 -97 39 160 193 190 EBIT 3k % 3.46% 11.58% -4.85% 12.71% 16.22% 18.51%
TiE K e T -78 -356 488 -1,194 5 125 EEARE S 12.34% 10.66% -89.72% 759.60% 19.30%  20.34%
% FEHALBR 1,284 1,137 1,09 465 1,934 2,360 B AR KE 8.60% 28.10% 14.35%  8.90% 9.97%  9.33%
WA TR -683 -445 1,971 -845 -749 -749 K EEEENH
4% -780 -84 70 0 0 0 )Rt 4Tk P E 26.1 33.5 32.8 34.5 33.0 32.0
E:i0) 63 112 134 10 12 12 5 B A R 24.3 28.6 32.4 33.0 33.0 33.0
3% EHALHER -1, 400 -417 -1,767 -835 -737 -737 KA K 3K R R S 54.9 65.6 65.0 66.0 66.0 66.0
A% A 35T 3 3 12 100 0 0 B % = B R4 129.7 135.5 110.9 107. 3 96.0 83.0
i AR -208 985 1,240 566 97 -168 X 8]
) -533 -533 -760 -603 -708 -808 BN/ R -36.26% -35.73% -15.70% -0.88% -7.34% -16.26%
% T EHALHAR -738 456 492 63 -612 -976 EBIT #) & 4R 43 £ 49.2 39.7 19.6 9.6 10.7 12.5
EERE DR o -855 1,175 -176 -307 585 648 "R E 30.35% 39.07% 52.23% 50.62% 49.91%  48.50%
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