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&tk (45 aHL) ik (e aHA)
Bix 2021A  2022E  2023E  2024E Fiw 2021A  2022E  2023E  2024E
i 1187 1225 1634 2182 L2 IN 2940 848 3136 3793
)R EX VYR & T 1419 675 1788 2155 2k A& A 1971 594 2101 2466
A 553 436 731 639 7 AL R e 17 4 15 21
B R Rk s 656 483 709 758 WERR 143 51 141 167
RANF AT 3815 2819 4862 5735 EIER 121 51 129 167
)T E iy 52 52 52 52 RS R 99 51 106 142
FETPE B o 0 0 0 0 M %% A -23 0 0
B % 176 159 143 126 P BAES K 1 0 0
BEIAE 0 0 0 0 EL gl & 6 15 13 12
Vi W 23 23 23 23 NRMAEE R % 23 0 0 0
H AR F 338 338 338 338 LI P 511 76 518 674
FER N F At 589 572 555 539 RN E R -4 0 0 0
2 &t 4404 3392 5417 6273 FVHE SR 507 76 518 674
£ 15 15 15 15 P AHL 68 10 65 84
R AR B AT K E 930 390 637 568 A i 439 67 454 589
&R Rk 709 534 1681 1972 VH AR B 0 0 0 0
ERAF R 373 211 388 433 V2 BB B B AR 5 A 439 67 454 589
R At 2027 1150 2722 2988 FE2HF
K3 0 0 0 0 Hie 2021A  2022E  2023E  2024E
LA F 0 0 0 0 B AR ) A
HALAE R R 82 82 82 82 ERIES 33.0% 30.0% 33.0%  35.0%
EiRzh A et 82 82 82 82 RS 149%  7.9% 145%  155%
R4t 2109 1232 2804 3071 BREREE 19.1% 3.1% 17.4%  18.4%
M A 422 598 598 598 # e E 10.0%  2.0% 8.4% 9.4%
FARNR 659 483 483 483 B EIRE 16.8%  6.6%  26.9%  27.9%
G AME 1258 1123 1576 2166 AR AR
)3 B H N S LR AR B 2294 2159 2613 3202 FAANIE K E 303% -71.1% 2?,2'7 20.9%
DR 3% -8 0 0 0 0 EBIT 3k % 27.5%  -63.6% 3%2'2 26.6%
BARAST 2295 2159 2613 3202 JEE= FIPE: B 28.1%  -84.8% 5702'1 30.0%
RARA R R A 34 4404 3392 5417 6273 R4 (L)
AeRER ($45: AFA) R A 0.73 0.11 0.76 0.98
Hix 2021A  2022E  2023E  2024E R F T 3.83 3.61 4.37 5.35
BREHALRE 328 225 396 536 AR IER 0.55 0.38 0.66 0.90
%A 439 67 454 589 AR A 0 0 0 0
P B Fe 4K 24 17 17 17 B R ) A5 AR
TEF LT -214 105 -214 -240 BR R EE 0.67 0.25 0.58 0.60
E:400) 79 36 139 170 RCIR R 4 2.10 1.27 1.80 1.77
BRENALRE -327 15 13 12 Ve S 3.56 1.36 2.87 3.86
AL -4 Ak S Fadx
BFEHN -39 R R E 47.9% 36.3% 51.8%  49.0%
E: 0] -284 15 13 12 AR 1.88 2.45 1.79 1.92
EREHALRE -132 -202 R & 1.46 1.93 1.40 1.59
A ak 0 0 AEAEARAR
M AR 16 0 P/E 18.63  122.22  18.02 13.87
H Ak -148 -202 0 P/B 3.56 3.79 3.13 2.55
NERRE -131 38 409 549 EV/EBITDA 21.85 38.72 7.94 5.77
HAAE: Wind, _EH5iEZRFEA
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