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=] 2020 2021 2022E 2023E 2024E
BN EHTT) 2,121 4,207 3530 4,589 5,644
BN 20.62% 9839% -16.09% 30.00% 23.00%
FE%FE(BEHTT) 136 399 48 119 340
FEEFEIG KR -10.17% 194.15% -88.01% 149.05% 185.42%
REEERRIES (OT) 0.579 1.704 0.204 0.508 1.450

BRESUENS SN -0.13 0.21 0.62 -0.19 122
ROE(HBEAR)(MEH  524%  13.80% 163%  3.67% 10.04%
P/E 54.35 29.59  103.33 41.49 14.54
P/B 2.85 4.08 1.69 152 146
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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-S'2 5 N 1,758 2,121 4,207 3,530 4,589 5,64 Uil s 102 753 533 825 700 779
Wk & 20.6%  98.4% -16.1% 30.0%  23.0% R & 937 1,170 2,323 2,007 2,386 2,688
ER-RIZ 5 ¥ -1,434 -1,800 -3,455 -3,212 -4,084 -4,798 B 192 265 395 421 501 523
%4 BN 81.5% 84.9% 82.1%  91.0% 89.0%  85.0% Rk 35 750 643 94 148 225
£ 4] 325 320 753 318 505 847 AR 1,265 2,938 3,894 3,347 3,735 4,215
%4 AN 18.5%  15.1%  17.9% 9.0% 11.0%  15.0% %8 70. 0% 81.1%  76.9% 68. 2% 67. 0% 67.9%
Bk AL B e -7 -6 -9 -11 -14 -17 LIRS 0 0 0 0 0 0
VR O 0. 4% 0. 3% 0.2% 0. 3% 0.3% 0.3% 2R 476 610 1,014 1,381 1, 651 1,792
g %A -51 -52 -46 -39 -46 -56 %5 K 26. 3% 16.8%  20.0% 28.1% 29. 6% 28. 9%
RS ON 2.9% 2. 5% 1.1% 1.1% 1. 0% 1.0% PR 45 52 53 60 69 80
ERRA -33 -39 -73 -64 -69 -85 R BT~ 543 685 1,168 1,563 1,841 1,992
R T ON 1.9% 1.8% 1.7% 1.8% 1.5% 1.5% % .8 - 30. 0% 18.9%  23.1% 31. 8% 33. 0% 32.1%
& -67 -103 -220 -244 -275 -339 * & &t 1,808 3,623 5,062 4,910 5,577 6, 207
%A AN 3. 8% 4.9% 5.2% 6.9% 6. 0% 6. 0% 4310 455 220 96 304 322 469 77
B A ATALE (EBIT) 167 120 404 -39 101 350 R A 3R 626 674 1,217 1,113 1,279 1,437
%45 AN 9.5% 5.7% 9. 6% n.a 2.2% 6.2% AR Rk 210 188 449 37 79 105
% 9% A -9 1 7 1 1 0 R N 1,056 959 1,969 1,472 1,826 2,313
%4 E N 0.5% -0.1%  -0.2% 0. 0% 0.0% 0. 0% K 053 18 3 0 0 0 0
W ALK -5 -5 -5 -1 -1 0 2R K R 64 68 200 507 505 504
NARMERF N E 0 5 -2 -5 0 0 e 1,137 1,030 2,168 1,979 2,332 2,817
A HE 1 1 20 8 6 5 & 8 AR R RS 671 2,593 2,894 2,931 3,245 3,390
%A% AT A 0. 3% 0. 7% 4.5%  48.3% 4.3% 1.2% N 176 234 234 235 247 247
2 o A 169 153 455 17 140 400 ko BLA]A 264 390 726 750 807 953
R IREES 9. 6% 7.2%  10.8% 0. 5% 3.1% 7.1% VO ARG 0 0 0 0 0 0
Bk Sk E 1 0 0 0 0 0 R AR AR SSH 1,808 3,623 5,062 4,910 5,577 6, 207
R TER 169 153 455 17 140 400
RS 9. 6% 7.2%  10.8% 0. 5% 3.1% 7.1% e R S5
BT 1% 4% -18 -17 -56 31 -21 -60 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 10. 8% 11.3% 12.3% -189.0%  15.0% 15. 0% E: U Eo
& A 151 136 399 48 119 340 B 0. 860 0.579 1.704 0.204 0.508 1. 450
VRO AR ARE 0 0 0 0 0 0 AR 3.817 11.062 12.346 12.487 13.823 14.441
12 & T 8)8Y 4 A1 151 136 399 48 119 340 H R BEREER 0.700 -0.131 0.207 0.617 -0.187 1.222
EEES 8. 6% 6. 4% 9.5% 1. 4% 2. 6% 6. 0% T R A 0.000 0.200  0.250 0.100 0. 250 0.790
R E
P h % O N ) &l aE 22.52%  5.24% 13.80%  1.63% 3.67%  10.04%
2019 2020 2021 2022E  2023E  2024E B AR EE 8.36% 3.75%  7.89% 0.97% 2.14% 5. 48%
& A8 151 136 399 48 119 340 FN AR F 16.39% 3.95% 11.07% -3.45% 2.31% 7.15%
g it 0 0 0 0 0 0 Wk
E| S ] 35 56 73 239 134 164 FELEMNEKE  -4.34%  20.62% 98.39% -16.09% 30.00% 23.00%
kB E 6 1 -44 -39 6 14 EBIT 3k % 38.54% -28.20% 236.49% —109.61% -360.00% 246. 64%
TEKETH -69 -224 -380 -103 -306 -216 & A KR 34.72% -10.17% 194.15% —88.01% 149.05% 185.42%
28 EHNLLHER 123 -31 49 145 -46 302 B EEKE 13.03% 100.35% 39.73% -3.01% 13.58% 11.30%
AT R -152 -214 -510 -590 -412 -315 k¥ 4 V]
H#F 0 -710 110 420 0 0 SR 140.9 138.6  111.2 140.0 135.0 130.0
) 1 -190 172 8 6 5 PR 40.8 46. 4 34.9 48.0 45.0 40.0
BEEHALER -151 -1,113 -229 -162 -406 -310 ISR 101.8 101.9 67.6 105.0 95.0 90.0
JEA R 0 1,803 0 13 256 0 B 5 A R 98. 1 95.0 54.5 71.8 68.8 58.6
B A 3R 45 -148 201 332 147 302 -3 §- %]
b)) -28 -36 -100 -33 -74 -214 R /ARG 20.27% -48.91% -28.75% -23.93% -13.23% -6.07%
£ T &I AHER 18 1,619 101 312 329 88 EBIT #) AR A% 19. 4 -88.9 -61.9 44.5 -75.3 -720.4
AEBRE -10 479 -78 295 -123 80 ® R 62.89% 28.43% 42.83% 40.30% 41.81% 45.38%
KB SR, BEIERFT AT
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1 2021-08-05 SN 46. 62 N/A 4800
2 2021-08-25 SN 43. 40 N/A 4200 00
3 2021-10-26 ESN 38.14 N/A 3600
4 2021-12-01  E A 46.55 N/A 3000 a0
5 2021-12-18 BN 46.76 N/A ?;EE !
6  2021-12-28 EAN 50. 56 N/A S @ 2 2 8 8 g =
7 2022-10-27 EN 21. 60 N/A s § 8 " R R ¥
8 2022-12-17 EIN 24.93 N/A
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