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1. (EFRE (605337) : LiFiHFs
A, WEEPFEKRE) 2022-
10-28

2. (EFR (605337) : A4
ARE, FEFZE) 2022-08-26
3. (FEEK*xNIAREXTTH
(605337) F# HitRE: RO
v, ZFEFE#AKE
*20220603%F1.15.15 ) 2022-06-04

FH

2418, FTEAMN 2022 FL45Mm+E.

B A

B L4554, 2023 2% &

ARAE A L, 8] 2022 SRk 14.04 et (R R
4.5%) , VFEAAIE 2.22 120 (B 15.3%) , FedE% 408
1.89 17t (Rlm 22.4%) o H P+t 202204 &k 3.43 1L
(BB N7.1%) , Va4 #14 0.67 12 (B# 1.5%) , &%
HRBEBRRAFHOT Y., B RRERENFERA
LR, FERRFEESNE, BiRAF ANREF R BN E
Fw B A, BRAVIKNA N ) Wbk 275

i 2By KRZhR, BNLFRIBEXK

LA NS AN AR REF R MER F &, FENE)FmE
MFeF vk, BIRF @, MigSitE i DT AR,
T EMEBABERG S S EEE, HEER L, R EE
SHBK, RAZFTRERASRESILKHTHG XS, BE
@, AR, BHFHITLEETR. £d. £PF U
HFB+ABREA L, FHAZRAFEKIE, KR4
BETY, RILEPREET LM EEL. RHAHS
W\, HERALL, 1R Z4E R E N SR A VAL IR0 R
AR o BAV 2023 F 0 8] Fhwig 2 BT K, RN 4]
By, FlEBA BRI K E,

B ZAmm

RAVAAF A 8 AT S R A BIS TR, R KA Y
o B b k2, & A w5 9 K 2022-2024 £ EPS A
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T 4847 2021A
EEUN (BF L) 1,470
HERE (%) 35. 1%
2E4FE (B7F L) 262
BRE (%) 22. 3%
mBERAE (L) 1.21
ROE (%) 16. 4%

THER: Wind, EEIEFTR

2022E
1,404
—-4.5%
222
-15.3%
0.73
12. 6%

2023E
1,723
22. 8%
277
24.5%
0.91
14. 0%

SRiERIE—NEEREAR
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2024E

2,082
20. 8%
341
23.2%
1.13
15.2%



EEF RS ik
NEBAAM (FFH L)
= RE 2021A  2022E  2023E  2024E #iE & 2021A  2022E  2023E  2024E
AT = ERIT L O 1, 470 1,404 1,723 2,082
NAeRILEN W 528 721 992 1,298 ERIP PN 942 944 1,149 1,376
A 2 2 3 3 B LA R Ae 14 11 13 16
A5 182 157 159 172 eSS A 167 161 195 233
H MR~ 293 232 230 248 &35 A 61 52 62 73
RN 1, 005 1,112 1,384 1,720 %% A -27 -20 -28 -36
RIS~ 2R % A 14 14 17 21
AT 70 50 40 40 # R At 215 207 246 291
B e i~ 632 652 633 601 F 7 BALR K 0 0 0 0
AHEIAR 104 41 17 7 NARNAEE 0 0 0 0
VoA e 138 131 124 118 E g g &1 1 1 1 1
KR I 0 0 0 0 2 W F)3H 341 278 345 425
b | 3 223 223 223 223 Ha: @Ak SN 1 3 2 1
FERFNFT = AT 1,097 1,048 997 949 PR ] 4 2 1 0
# =B 2,102 2,160 2,381 2, 669 #13 % 3 338 279 346 426
R Rk PR ASHL % ) 76 56 70 85
48 BAHE 2R 0 0 0 0 %44 262 222 277 341
AT KE ., ZI% 214 196 207 229 VBT F RS 0 0 0 0
H AR N AR 124 124 124 124 Ja &% A1 262 222 277 341
WA AR A 423 321 332 354
A iRsh 5 - 1 B0 A AR 2021A 2022 2023F  2024E
%%%% 0 0 0 0 Sk
%@#ﬁ%ﬁﬁ 3 73 73 73 EQIN PN -5 35. 1% -4.5% 22. 8% 20. 8%
iR At it /3 /3 73 73 A RE  22.8%  -15.3%  24.5%  23.2%
R it &7t 497 395 405 427 A
UEERS ERIES 35.9% 32. 8% 33. 3% 33. 9%
A 217 303 303 303 R A/ 14.6%  14.8%  14.3%  14.0%
LR E 1, 605 1,765 1,976 2,242 o) 17 o 15. 8% 16. 1% 16. 4%
0 i A BT B B AR B 2,102 2,160 2,381 2, 669 ROE 16, 4% 12 6% 14.0% 15. 2%
iR
AeRrhEXR 2021A 2022E 2023E 2024E wERIRE 23. 6% 18. 3% 17.0% 16. 0%
4 A4 262 222 277 341 BiEfk S
VBN F AR 0 0 0 0 B R % 0.7 0.6 0.7 0.8
I8 e 54 49 50 48 MK 2K B 4% & 740. 7 730.0 608. 3 730.0
N RNALE 0 0 0 0 HR R AR 5.2 6.1 7.3 8.1
TERELH -97 -36 1 -9 AR AE (L/RR)
BEENAL G ARE 219 235 327 380 EPS 1. 21 0.73 0.91 1.13
BFEENALERE -487 62 53 42 P/E 19.9 32.9 26.4 21.4
ERENALHRE 461 -62 -66 -75 P/S 3.6 5.2 4.2 3.5
AR E 4N 193 235 314 347 P/B 3.3 4.1 3.7 3.3
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I 2&Aanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FFM: LEXFEFFEE, RERBXFAL, REEF, 2FFRATF
i, 2FRBRAZFTHRELE. T 2022 F1 AmBREEFFATH, AXA
kS AT A LA .

0 iERATIRRE

AIREZ LT EA F BHEF AL 2 3R T A9 R AT F 8 ok A TR M A
WEFR DA, ABRMABLE L, e, FOME L ARE KRS HW R
W BT AARA LN L. AARER, RE, LHFR2E RS T LRIE
& LRI B i BAE R A AR BT X 69 AME .

B B XABFTIFEHA
B Z 3% TR BB -

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

AT W A% B

BT ER 47 Ak 38 AR B FIEHF T AR R BB RS

1 5 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ M A8 (AF3T il aEiE AR89 ) MBI 455 (SHs s ibiney) A A
B FAETHUEERRHANLE, EETHAE TR L E,
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
DARAT R X P12, #. B4, K. HARG AARSGETSy, ZEE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR A B B A R e Bl A &) K5 AR5
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR
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