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ROE # 2015Q4 & # 4% L475+ /£ 2017 5 =% & ik 3] 2.05%49 K -F, €] F 2014Q1 Ak 6947 & .
W, A &&kiTk ROE F4 M1z E H B H4TH. 201904 A & & /547 L ¥4k ROE K -F
FHT R 33 B &E-2.11%, 6T 2011 FAke9# 1k, 2020Q2 A & 4 & 471 ¥4k ROE
KFAEBRETZFRBENBIT LT LEKXETHARE, MLEH ELEITLENT L
HoE LM, REARANEFTITARNEAFGIBKENBE, AL BTLT AR TR
2022Q3 B &4 B 4T L #AR ROE KP4 4RI TH 1.20 AE 5 5 E 3.12%. FiThkAE, %
VAT SN EAH &4 BT AR3R 4 ROE K -F 42 2022Q3 ¥R LT i% .

A 21: A &4 4472 ¥4k ROE K-+

— &, B AT W B ARROE KT

6% r

4%

2%

0%

—2%

_4% -

HHFE M : Wind, F B RTIERFTEIE

MALFE AT R R A, H &2 BTk ¥4k ROE A 2022Q2 49 4.32%F iF 2| 2022Q3 #9
3.12%, FILTAT 120 ANA 458 P, 4E FIEFEM 5.98% T 4 %] 4.93%, # @ ROE %4 0.67
ANAE SR, & ROE TAMRMSEE. uob, A &8k T L BRI = B4 F M 2022Q2 #9 0.33
T % 2022Q3 #9 0.30, 4k ROE TA7T0.45 N&E 5. ™A &2 EIT ¥R E REM 2022
FoF M 217 TIEF] 2022 F=F 4 213, &K ROE T 0.08 Na o & i 4 E F1id
EERFRAHEERF>ERTHEARAY AR TUNGRE, ALLEMBHTRAEINAR
2022Q3 A &2 B AT B4R ROE T o9 &R A,

k5 HHEREELE > AHERS, B3 ROE Kb LA

HEeRiTREK
ROE S A & AR P& £
2020Q1 0.50% 1.02% 0.21 234
2020Q2 1.07% 1.69% 0.27 238
2020Q3 1.51% 2.30% 0.28 2.36
20200Q4 1.83% 2.93% 0.27 2.28
2021Q1 1.98% 3.08% 0.29 2.24
2021Q2 2.98% 3.99% 0.33 2.24

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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2021Q3
2021Q4
2022Q1
2022Q2
2022Q3

3.01%
2.49%
3.68%
4.32%
3.12%

4.28%
3.56%
531%
5.98%
4.93%

0.32
0.33
0.32
0.35
0.30

2.18
2.14
2.15
2.17
2.13

AR Wind, F ERTERFLE

B 22: &2 5T REKEEAHE

A 23: AEekiT ¥R =RAHE

8%
6%
4%
2%
0%
2%
—4%
6% L

— A C e B AT e BARA A R

o

w

Ny
)

e

N

N
.

— A L& B AT EART A R

2020Q2
2021Q1
202104
202203

HAFFIE: Wind,

HEL b LA FEA202Q3MTHLIZADTHELENELE=FZN TR AN,
H e F Ak 2022Q3 £A4) % K 10.53%, 4k 2022Q2 L TFAT 2.27 AN B 4 & Tk E A FEK

7 ] SR ITIE RIS

AR : Wind, F ERTIERFEIE

PO TR, TER 2022 FFRERMEL KW G ELITER E2/ KT A M,

mBERTRE. TRE R 25

BELTR, WA 4B NEE 2022Q3 HALT L

Tk, MR E4& R 2022Q3 M4k 2022Q2 HMM AL T 2k 11.11%.

B 24: A &£ BT IREKEE LA FAKF

1800

1600

1400

1200

— PE AR A MR HEL

1000

2020-9-1

2021-2-1

2021-7-1

2021-12-1

2022-5-1

2022-10-1

FAHFR: Wind, B #TiEXFZIZ

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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B 25: AEehiTLERR

—— HEE R LT A SR
60 r
50 r
40
30 |
20 |
10 1
0 | I I SN S S S S N S SN S SN S N N N S S S — E—
— M WO NN O T MO NO0NT M ONNO0NT - M N N~
M 1 1 1 ~ 1+ 1 ©° 1 1 <~ 1 1 1 1 1 = 1 1 1 /1
o001 O OO0 O O | T v «— o« — I N N N N
FFFFF N AN NN A N O AN &N I AN N — NN &N NN
O O O O O «— O O O O O N O O O oo o N O O o o
N N N N N O N N N N N O N N N N N O N N N
N N N
HHRER: PEGEEELLGE, FEETERFER

= RELBITLLARNEK, S5 LBAARFEKE

(=) BAAELBITLARKES

B 2000 FA, LAZ&KEmRAN WTO AL)5

B AR K
. REA@HEAL RS

FremlEs e, B

AT EEARETTR, KB ST T4, &ﬁﬁ&l%&ﬁﬁ%%A%%Fﬂ%oﬁﬁﬁﬁﬁ

A eRE
BHARAT Bt as) K E L

2 kbR P R KR ZMFEFDOFAT, TRRAEOEERT

5 g b = R4

FHRRK=BHEPRATEG 4, EENRTIFEFY

2000-2010 ¥ B, HAE2BEREMKENFE, AT RS 22 # K&K,

B 26: 2000-2010 FRERLAZFHBEEHEEHER B 27: 2000-2010 54 &£ 47 LB K = HREHE KE Lt
R $ 1 HGDPIY K T Ak 200% -
F AT AR K BRGDPE K T bk %
100% r A AR 4% h O GDP3E K 7Tk F 150% F
100%
50%
50% |
0% . LA . . . . . . . . —A LA O(y Mn L 1 1 1 1 \n/\n—\ )
OF N M T W O~ OO O N M 1 O~ © 0 7 -
_5000°\ AT IS D S S o S oS D
-50% “
FHER: AR, FERTIELTESE FHER: PELEEMET A FEL, P ERTIEEFEE

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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CHINA GALAXY SECURITIES
7 B AR & B AT

122015 Ak, KEZFRBHEN “ZHEh” W, ZFEHHTEYE, ARG
FRETT RER R RAAF GG FRIE T RBATH T B BRI RA B EFAER
AEEN—F, AXMAFZTT, BAEHE LT ZRAER, AFE LT 2Rz, 48
VBT FRAERAEILT RRAAZBENTH, ILERTEANA ELE0E KLFRE,
Ik, EEAARRLEATFRGIFLT, FRBEE A E 25X —F#£50, 75 LTkeyL > >
A TRRKEH 0, A E BT ZRTETIE R TR 25 RKEBRONETEH T,
HEe2BTLERRNGRKEZTRCATIR, MEBRATHAELE 2R LEAT TR,

B 28: B3, AL, FELEART AR ERTH M29: BATHAELE*EXRTH
BB R A —— S AR R —ATHACEA S (k)
B b B R R AR MR —— BRI ek SR
60% 5000 30%

O N AL 00 20

20% ~ N— 3000 10%

(. /\/ \/\\ 2000 (]
0% : : 1 : 1 : 1 : 1 : 1 : 1 : 1 1 : I T TN | 0%

/o i i i i i i i i i T i 1000
w8 25 8 8 2 - & @ ¥ v ooNn .
" & & &8 & © © © © © © © o 0 —10%
8 & § 8 & & & & & & S O NS VO 0O NT O OO N T O
-40% - o~ 0N 00O O O O O ™ ™ «— — —
o SN NI - N NI N = B = B = B S o o o o
FFFFF ISR SR SR SR SR SR SR R IR Y
KRR : B R G Ay, P ERTERTFLIE FHFR: BREAAG, TERTIELTEIZ

(=) #5h B2 A RAN AR KA &

EEAAELETLERBESERMNAHAREFATRKGELT, BAR &2 55 kst
K, B E NG L, Kdmky ik 8 T AR, 4k 24 Ak 2015 5 V4 25.5 12 LAY
MAEAC T B AT 2R AT KR ARG FETMRA; FEAZF AT EET TR 2014 F8K4
A VA 70.05 12 & AT AL & A 2R HE L AT T 49 Las Bamba 4747 ; WL A 3% & 2017 £ 9.6 L £
TN TARIE M A5/ F 25 T B S0%AEA; & Ma4ak 2016 SF 14 26.5 12 LA R R 4 TFM 47
A, AR S E NA &4 BT I EIN R R F R Y ST AR R A K R A,

It FAERIAE G KRB ET R A K F T, REHE T HARAEANE. MOBERLKS
KHIRRAE S L EB NG EE, /1§ 2020 5378 RAE £ B A G942 7T AKX 2] 200 7 4,
mE RSB REE S TRGEZER AR, doff ZAMabE 2025 FEE Kb E, FEL
F e 2030 FR LA ERGE, REEEFRLAE 2040 FLEREE, Kk LHHERA
F o MRERAFRBRAIE, T30 T A RIAFE & bk R 05 RAAHAE A2 5T R XA 28 0995
Mo HREFREHMRBRAFECLRGLEGD)TREEK, MAEAHA LR, TLTAEELAATY
RA, FHRAAELEBITLFHAGETRT Tk, MIERFE L, sh44E b, £ ALk
d b g AR AT e R O TR T B &R AT R K

5oL i E BB 6 B AT AR A F 3) S II
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A 30: #MARAFESERER

A 31: PEHRESERFEHR

m—  E A AERIAE S E (T 4R) P E AR AE S EHE R

— 5] A F (T k) B R AR AL F R

25 600% 15 ¢ 1 60%
20
15 400% 10 L 1 40%
10 200% { 20%
5
5 -
0 1 L L |I I| L 1 1 L L L 0% 4 0%
P HFI QI I P I AP
NN IR R R 0 ~20%
B N A E MR NE I NE PPN 2010 2011 2012 2013 2014 2015 2016 2017 2018
FAARG: TR, FEARATERTLE HAEE: Wind, F ERTIERFEIE
B32: PEAANAEEZEREEHR B 33: TEEEESER R
v E A (k) b B A 2 Ak ] J AL FE ()
10 - 1 200% v E A AN g
8 | 1 150% 6 60%
6t H 100% 4 40%
4 t 4 50% 20%
2 r H 0% 2 0%
0 -50% 0 -20%
3 X b @ O 0 N> b » SR 5 X b b A »
S S S S B S S S
HAHFM: Wind, & B R ERFLIE FHR: PEEHA, ¥ ERTIERTFLE
(=) #HhF LTR K, N B MR AR AT
KA TAELET PR RUERZ, 2 2L ESMT Z B AELIKRPW S TES,
AT ENHELET LiebK T KMy L, 25K+ K50, £ER425 0, &5 LuHE T
AHEN, BAALZFH, AEXAEGLET LEKEHLS. AT REERY, ERTEA
A ELEBHET FERT. BRAEENALARRAZTEZNFRLRE, AELELAEILARL,
KB L BB EIE T RAEALARLIINF. A CEBWT A E2 815G RMA,
EAXEEGEANEN# O RENH ELEHY, ERRNLER IR E%REEE, BHoXH Y
HoZ e T,
i 4ol 832 E LR JG 69 F BARTIE R AR A TR 8] 7 5 9. 15



€ LERILS gun

17 B R/ 8 BAT I

H34: PEHIEZAELLASMNHELLREHEGELRS B35 TEHIRAEEELESRAELRETRT LILER

a M
3% I 3% |
2% 2% r
1% 1% L
0% 0%
(EE ® 4 48+ 7
HHRM : ZEISHEL, FERTERTEE HAFRM : Wind, o B R IE XX SE

=, AT e K RRASZ

(=) B &2 AT KA & 1612 AL
1L BAFeLATRES

BRREARCLE TS EERAT, EXEARELENTRIEETAERE LA it
T LR, M EHT R TRENTRESZ, RABNACLELEIRETHTAL
& BRI, REEFAE EREN D KEWH EL BT, UHH &85 LK
FBAHE K. B, é’i!ﬁ@/\éjﬁ‘ikﬂﬂ‘éﬁﬁﬁfﬁﬁ/ﬁﬁ%o Yo X B B W 894455~ & 4 150
Tk A, 1AREFEAE T EFA 766 F ok, EAEXEEEMNEIED 600 % 7 vk b)4R
KT TR, AHEEERALESNE ;‘e b, ARE W AFEE bk bR ORES L6 MR G B
L% 3k 40% VA B

B 36: 2008-2019 5k E 45 £ 5 F R SMERA A (Fok)

20000 60%
Fang
18000 .
{ 52% - 50%
16000 - —
42% _
14000 / T o - ﬁ:h% 40%
% ® o CTE !
12000 S \ f-j“an%
/
10000 - 30%
8000 : ~ » ~ »
- 20%
4000 RSN — — - o
o %
todi 5 1§ . e
o | - : - : - ==l o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F

E =i HE w— i O AR —o— R RIMETFEE

BHFER: T, #ERTIERTERE

5oL i E BB 6 B AT AR A F 3) S
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CHINA GALAXY SECURITIES
7 B AR & B AT

2. &2 BATLE BTk~ TR

BTH EL BT AL P HLEFRT AN, SRR, ZhigEk, TAAH LK
RBEKEOTHNERELFAME. AT oV 537 RG22 HERETOAHELE T,
RIFLFA A S BUE LS, MIXME 5 R A &4 /57 k8 = ik i 9 2, £ & B BUfF 2015
R EAMAEN, AAREA C2EIT P ay—impyFiTik, odfssiTib = F

B AR A, R R TR 6 e BT L AR EIKT, A ebhb LRI TFF
FURA, BN @ T %S SRS TR ES .

3. A& BAT I & I AnfE B AK

BT REA CLBIT L £ R0 = iR P & bk P E R, LiFe s F R T IRR S
T At &2 kIR0 Tan F fed ), w P AF G R AR IR O I AREUK, XM KE R &2 BIT
A S 6 IR B EAK, A G2 AT e BARLA REK, BRAEH A &N RR
ERA B2 B AT LB A FERF RS I, HEA EL AT LABERSE, KLAE =%

a9 th v K 18 s B ST 6 RATAR A3 o 4o 5 B 3T B h 0 89 48 58 5 S AT ROIAR 2 R RG]
5‘15;0

B 38: H &85 LKA EE i T Ak 458 FI7H R 44K

5.0% r
4. 0%
3.0% r
2.0%

1.0% r

0. 0%

HHRR: FTET, FERTEFRTLEE

(=) FetBitik R EE
1. AE&tkd Ltk BEIMRF L

HRERBTRESZ, AELBET TRERZANEANSKAETHRD, BENACLEEEET TR
SAMR G L 2 09 R AR B 5 AT e A B iE S B A B A A eG4k g SR A KRFERMA R,
BN T H L, A RRIER B A 2oL R Y 54 F b, wilfkF P EHALT,
By, RF42L, LWAEZLERCLEEL., ROEOY EHBIOENGERRT LT R

5oL i E BB 6 B AT AR A F 3) S
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17 B R/ 8 BAT I

2. BURAT I h & 47 B, FR&) > AR TR AT Ik 37 2 A4

AftxE AR &2 kT LR e RA, BRBUTEAT LR EZ%— A, HEiTLk
HBORRIRA) A &2 547 F R a9 RT3 = ik, JFAKRS AR A, SR ES ik, Rith &g
B AT L b9 ARE Ko o 2017 F BT 54 €& B AT L th 2 BA 3t & e i ) 6 & i 4R AT L AT 4
M, BARERRT LA EA TR, TAE RG] AR AT L 69 RTIE R AR, 44T if4e
AT e K B A 5 AR89 R L

3. ik H &k F kW ABIE, KA REMMHRMELE® R

HKEA ECLBLLTZABFTATLBRGAE—IFT, P REAH &5 F kiR
g, MR BAn KA 2k FK e THAM RN, B AR ek, RIAEL
Sy KA L= S AHE, A R RITRER E2 KXW I HEBRTHGTE) H5REHE
& /3 Ak 69 B AV AR

W, FELEITLAET AT HNRE

(—) AaekiTh EFegseid, FTELILE T8

B SW AT L ARk, A E4BITLET 28 N SW —ZfT k2 —, 347 139 K LA
8, B 2017 FA AT Lk T ESM, AA 13 o LB ET, BATH G EET L
FAB AL G 230 A BLERB T AL 3.57%, A & B AT L ETIEE A3 A IS T{Le) 3.23%.

B39: Aeehdd EFHE B 40: AELBiT LTl

14 ¢ 13 — Wb 73l
121 4 10 H 6%
10 r 9
8 8
8 5%
6 66
6 L 55 55
4 4 4 4%
4 B3 33 3,313
2 2
1 0
i Hol‘ll
0 |M NN AN N0 N AN NN R NN AN AN N III (N AN NESNN NN NN N0 NN AW AN NDNRA)
N O 0O AN T OOV ON 0O 0O N 2% 1
OO OO OO O0OO v« v« v« «— — N N
22222 RLAKKAILKEER 2010-09-30 2015-09-30 2020-09-30

HHRM: Wind, B RTIEFRTEIE

M ETT NG, AT A AR E R %t BT B AEE, 2018 FRAEA &2 5T LA
B L2 48398 X, ART Efdd A &ebiTk bl 1.42%, W AKRA
E 2B AT B Ak BB WM & B R AT BT BN A &2 R Tk E N8 28%, A
BACEETLETALERZEHELETLELET 6 36%. XEAAEELETLF
A KE L LRETET, BFEIHELEEKIDLEXRS, AR PEUALET, @A

HHRM: Wind, BT ERFEIE

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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Bosfhpd & KT LT, B ARE EE ST LTS AT S LTS,

(=) # &l A7 LA AE A T &2 o A5 I it

HE e BAE AR B I L, HEASEIE 407 KA 2008 LA 69 B b AT AR AE 4 B
H 2 BAT LAY SR -FARA AT L AR, KA K, A BT LEAKEZNTS
AU TAELETLEZGAMT L, MAEA CLEIT LN EAGERTHR MENH ELE
A7 W 25 T B AR OG AR ST AEAB o B A RV T AR B A L F EH E 2 BT Lag st 1614,
T — AR CEENRINE, HELBELLBATETLEL AT H L LRI T BE, X2
B R 3 REALR S AR AR R A ML RNGKE, R 5 RE, A 65T LAEA BT
W HF ELBNAEAR E LB L BRI ES S, THANA ELEMB AR LEFLER
H—ANga. ALt RRBERLB TS AEREGTRERK, BREA &5 4L
ARTURBFENEFHKENARALAGNE K, XERT EBAZENHELEL L
FIHEE T, LRESH E4 KD EPS & 401 PE TITHE2RH,

I KEFLETLRE, HELBTLE TRRGHEME, &TaHEMERSE, BT A
MR E2BITL—FRHTAE 16.38 12 (TTM Fikik, Bk R4E) , m43 A A 14.20
&, AR 2013 k9 L H{EAK 60.60%5 11.02%. TG EENE T @, BATH &4
S AT e G AEAB B N B RN £ ¥ K -FAK90.10 AN B 4R . B AT A 15.36%, J1 345 A4 155.10%.

A 41: &7 RBEA BN

H e BT A HARN HHENKF  —— 2P ——SWH Lok
100 | 1 500%
80 400%
60 300%
40 200%
20 100%
0 : : : 0%

2013-01-04 2016-01-04 2019-01-04 2022-01-04

HHRM: Wind, # B RTIEFRTEIE

B PRSI IR L B kA, B T LB AR TR URKREEARY R, BEAA CE
BATATBE—AURZSTERALEEARLEERFTITLNT AL, AATE AR &2 /41Ty
NETEEH 163815, FIAEMR & 5F RS KIBATLET BEHK BT515, BIREE 5T
Lhy T BFEA 111145,

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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B 42: $BH &£ EM3%k PE LK

100 ¢ —[EKI&AFTBAEL  —— [HKIGICSEA 5 RF SWH & 44

80
60 r
40

20

O 1 1 1
2013-01-04 2016-01-04 2019-01-04 2022-01-04

AR : Wind, F B RTIERFEIE

W ATER &2 BAT ey i L AEER @ LB R A, BEUA &2 KT ¥k 2022 F =%
LG43, RAF &F Ak sy, N BATAH & ATk ERT BEA 16.40x, THEEA
2.81x, 2 FI&T 2010 F Ak 39.49x 8977 & F 5 3.15x 497 4 FAEEFAR.

B 43: &£ 41T PE {4 B 44: HEL2 BTk PB 514
160 7 r
140 6
120 5
100 4
80 3
60
40 2
20 Tr
0 L L 0 L L
2010-01-08 2015-01-08 2020-01-08 010-01-08 2016-01-08 2022-01-08
FEHFA: Wind, B RATELFEE FAAR: Wind, # B #TERTEE

WH E & B AT e FAT RGBT LKA, R, 58, K&, BT LT BEELETH LK
KAz o AFAT L 8RR mILERA, B TR ESTRG MRS, ZEHERKGT BEHMA
FAT ARG ALAGE LT &5 T, fetck. mAERAMRRAFN ) Halx, T HELT L
TR AVA R F LT T A5 LS A

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9



€ LERILS gun

17 B R/ 8 BAT I

B 45: HELkTITRMAE

— WG e SW4R SW 4 SW4z

150

100

1 U/
"/" %‘,}L
o i ] N
v Wiy . X
<>
0 1 1 1 1
2015-01-09 2017-01-09 2019-01-09 2021-01-09 2023-01-

AR : Wind, F B RTIERFEIE

A, BEEASHESAS

EEM LS FH RS @R RN SEAE, FRRE2 A ERBU L 25 AN BB A S
B BEAZ, ST 5 15 m &, T 2t E AL AR 2023 SF _EF S5 45 R OR A & B B 69 TR A
W % HBFRATIATTAT, EB L FAT @ 16 KRN EH 2k gt T EBRMAET FFF L%
&I THN, i G B EM G XA RGN, Soilikad, IR EBEEAEGERT
M, AT FEEMMEHENT—F I LK 2. TSN LRI ZEHITHERAA 691K
), 2f EREF AL F AR R BB TIE, EXIELARE (600547) . B 5K
2 (000975) . %4 (600988) . #HAéEF 4 (002155) .

B AZAR T R BCR 5 A B o SR ) R BOR, SR ESS LB AT @z,
WHITE N ZFE RO AARL . BNZFERAERIEAA, FASTEEALFEE XA
RAEFHILEET KT8, ZNAEZILEEAKLLE425 L (601899) . i&a4ak
(603993) . A X A4 (000933) . =48Ax4 (000807) . X.Ljedk (002532)

%k 4: FeLhiTBoms

EFRA  EFRA EHFEH O ARBG%  RaAme®)  AxbldEF ) AbkEE ) ARNA

. #HAe R _Lisse
002466.82 R FAEL 21. 51 298. 59 298. 59 252. 31 2017/1/1
A7k B3k
AR LAt
603799.SH A&k ,_Hb o ’ 18.16 86. 89 86. 89 40. 61 2017/1/1
A7k B3k

5oL i E BB 6 B AT AR A F 3) S !I
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TR RBEH ELBITR
_ o P A b AT

000807.SZ  =42f&ty . 20.95 31.48 31.48 4.72 2018/1/1
. I .3k, 4R &

601899.SH %475 ik X 17.90 163.17 163.17 136. 41 2018/1/1

ke

%5 B A ARAAT

600362.SH iz & %Ak &é% ! 11.53 17.25 17.25 -29.03 2017/1/1

FA KR : Wind, ¥ ERTERFFILIE

A 46: BSHEFREANREAMBELTS (FRE)

Ve Y s 4 A

— | F 273G

250%

200%

150%

100%

50%

0%
201701-03 2021-01-03 2023-01-
-50% -

HHFE: Wind, ¥ ERATIERTLE

7~ AeRT

1) A eakTiE Rk

2) &R/MAE KhE T

3) AHEMHLE;

4) £ AATH AR

5) #ALRIAUEF AR
6) A PEA T K Ko

4ol 3% I LSRG 09 B4R TIE FREAY A RN 8] %50 5 9
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DHT VT ARAE R A

AAKE, ARSI E, B, S LARE, AREFWIEMERBEAAQGT TN E, AAFBaETRsd L
Y5, LETRE., AREHETE L RIRE O BLRYE 75 S AR A EA A,

SR 5 ARRBERELALARAEN, 2014 S NAATIERARARIE, NEH ELETLFR,

ST 18T E, 2021 Fhe NRITIERFFRIZ, ANEH E4 8T L5 7,

PFEATE
7 BAR A

AR 6-12AR, ATk A58 (AT B INAT B £ 8) A 94T A5 ) At T A EAEH (KB P53 Th % b £ 2694540

M AT G HARAR I A T3 R 20% 20 b

AR E . AT AR HARAR I E RS R I 4R

Pk TR AR B AR HEIRMY,

Ei8 . AT AR T AR AT = AR 10% A A L,

N B IR EAR A

et AR G12ANRA, NARMARRSHIF (R5ATIF AN B B ZL R P39 @3 20%H A L,

EMAMEH: AR 12ANA, NSRMABRSTIT (R ATIF AN BT B Z M2 -F3% = 4R 10%—20%.

T AR 12AA, NABRMESATTF (RSAFAN) FIEEREFHEDRIEE.
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