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EMF A XBORAEA PR, MlARsrSiS 2,
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ORISR IR S G IR M KR AR, 5 B REIA S (RIZ4T L 23 51N 20.08 & (HBZE
20234 2 A 1 H), WRMERIRZ 2EMARKERE, BBCHE: fkyym, 4
mEMMEEEIREE ORAER], (B F&ER], DORMEEEMEr (EiEfiL], 3
Ry, BEZEIEERIAME (E3RMA), EAEMaIR L [FRka]. &
H. EYETISERE UREdEw].

(G#%E= k]

12 AEEHENEN: B, NI R ETRCHERIES, 12 AHEEEHEEfIT
1207.8 733k, PAELIEAN 14.8%, &% EW AR HAATREHIUE, WE, HARAKRED
Al 16.6%. 14.0%, MR EA HEMEEA R BIRYE, Hhtk-4.6%. HhE, #EE
HRRRAIE, FMEEER e, BARERART, THREOVER, EiFR
M, #=E 12 A 31 BERE2ESNM 18.9 7T/~ T, HEKNE 21.35%. #H#F% W&
WA 20% 2 HRIERIE, R E E, BERRK&SETER, REFMHEL,
BIATHEEMR, HEYEESTT. EE LB EKEMRRHE B E DI R
4.5%, 2.8%, AE L, FRFREEIL L, EHETHER, FERZFTMRXME, &
iFinD ¥ill, #&= 12 A 30 HAE B BRI, SNE 73857 585 1 38 57 5E A i 70

AHN-44.3 78/3k. -175.97 7t/3k,
20224512 F 2 3% b7 4 b A4 36 3
12AABHE (FX) 1-12A 8 (FK) 225 BT R HERH (/A7) HERE (AF/K)
7874 B | 1-124
R 16.6% | 19.9% | 6120, 10
o R -4.6% | 52.7% | 1790. 86
A 2 ~7.3% | 46.2% | 1461.39
PE T 48.38 | 5.1% | 31.6% | 442.15 3.3% 450 98% 19.35

ERAH -—39.5% 844, 65 800 106% | 18.86 136.7 8.8%
VELXMM 5131 | 14.0% | 23.1% | 518.93 550 94% - - - - -

P E 3 11.9% | 22.0% | 443.12 2.9% 450 98% | 19.25 | —10.4% | 42.3% | 131.3 3.9%
JEAFY 21.1% 215.79 | 31.9% 200 108% - - - - -
PV LX MM 15.88 | 11.8% 202.72 | 26.4% 220 92% | 17.95 | —20.8% | 29.4% | 121.4 -3. 2%
£d R 3.91 125, 64 17. 5% 130 97% 21.43 | -9.3% | 37.1% - -
X T 4,78 | -13.2% | 19.8% | 52.03 41. 5% 60 87% | 24.47 | -10.1% | 21.5% | 97.5 -1. 3%
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PRIEORIR: Wind, FRATIEZF R 5E PRIEORIR: Wind, FRUTIEZFRE5E T

FPRLIE S IS E T R A

EEWORHE : AR RS &k R CR R ] B RS RERA LT
arsE sk (MURR Y], BEFREY K. UEEAR (EERK]. (BRkED] %,

WIS T : SR/ IEAPNETHERE. 1) fEREHRH TR, £~HKR
WHEAEMN 21 F 9 AR 130 HEIFIR R, %9 SAMHE, ax94tMmgEd
=, EOBEEM; S, 22 FRFEMEZEFEEAE, FmTLBEME, £
et — PR E, 2) WINEBNERBRMIC, KEFTESIMERMERELEH
&, 22 FHNEHRIOLAE, REETRE32% . 3) HHRLkRKE, ZELWE
HiabR&M, ShE. H'ZY IRE S ERIREGHEFR R,

FRERRE SR APAGRE, BY, 8ailTaiE A edil [(ERE
Fe). BPAXGRE Sk (BRG] Fo shRIERE IR HEsh, IPEZE e (F
k] %,

B SRE SR A A B S sh R RIS Bl =, BHWT: 1D 7E
ImEA K E, SRRREER I T, WAERE, ASSREMNERLT R E 03 RE
BHE R, BHPESEAHSEIE, 2016, 2020 FFRAEREL T EHAS S, SRHZ
EWH BN 501278, 57 127T, WMAETHEKF, 2) shfRfT kSR L, Tk
JEIR N, Bk GMP WU, WIKTEE~8E, F/hEINEES, 178
HEAWHET, PRSI RHEBMEMERLIREE. 3) BRSIREL T2 RE S
TR, —REVMEHIIRAEEIEEFR, \PEE, 21 FENEYL TS
47.21278, MEARKYT K, FESHRKEN 15.77%, 8 A 3 H, RIS EZRM
PR & 2547 B R, BORSRT, B & 72 Y SUS A8 OF B,
CRIFMERERE A EEY A, EEE B AR E R & EH EBUS R
Feo ARMARFEX MEBIFMIERBELEGE R, EEETEELRIT, MRMEE LT
R,

W AFEZE A RIA R CE3RA), ERZMEn Rk [H5k
). H. EWETOes (FEEY] F

BN RAT AT, SRR EMFES, SRR, toh, W
PRk CLREIRSET. “IRIEIEMR” R “TEREIERLT BRI IETE R

VO : EAERESLELEARE GERER ], HEREEREEWHE (BRER
). WREgmREM S L (REBHE] %,

Cfre 7= Ak ]

PIRAV TR RO R 4R X PR, MIE USDA fiR& X 22/23 & 2R
BRBHIEFHN, HiteRaW 22/23 FEEHN 27.49%, B EAWMEET
F& 0.1pcts, ATIEEARAL, RIRAY LT KK HEIES:,
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FPRLIE S IS E T R A

[/NZ£] Wit 2022/23 FE2EHNEFFE, HEEMPREFYGHEEYE, =2
o8 iR 7.827 {20, FiltiEHMEAAE, EEE/NE~&E, Wit 2022/23
FERBWNEREFZG/ NG 2.678 {20, {BRFERAE H KK E,

(k&%) 2022/23 FEE 2R A KM EF R, HTE A, 9 BN 2022/23
FERRAKE 5.037 120, # EAWEEER 135 Ff, Wit 2EREHREGH
VA, A% 5.178 {20, Wit 2022/23 £ FHAR FEF KD 220 FIiZE 1.69 {20,

[E£K] 2022/23 EELRE KR TE, HREFRD, W 2022/23 F£2
EREKFZEINE 11.684 1211, 4 AWM N 35.6 M, HAfksE, mikE, JE6E
EMEHMTEEERZE T, 2022/23 FLRERPREFCES=ATA,
Pt > 9 3.008 {20, e B A N> 334 M, PESEEERFEDN 25.59%,

[KE] 2022/23 FELKRKRE~E& NE, HIRERF LB, 2022/23 FELEK
KEFEHW AR 46.3 FHiZE 3.905 {2Mi, KREHARERFN 1.022 {201, % 10
HiER 165 FMi, Wit 2022/23 FELRRKEERH 26.9%, - HEIEHE

0.5pcts,

BAVAN, 85 /BB KA Al RER AL I 2 BRIR | BA™ &, kb5
BRI RE AR, 2REETRNERAEGFEE, NFE LR, RGFREEA
Roiah, RERGHNRIHNR, 25 b, BBORHEME., Mk, KEEHER
R BB,

MLk “ =SB P EALE, BORM, 2021 47 A, FREEREL
REZRZE - TRIW, FIGEE T FLIR4TaTTR), LIRS RIIBURE
Soeit. T, WREREMEFEEM, RRMRERE LA, EXK. KEfT
FEREMEFRAEME, sl i<, SR, EMEMmIts Pk, 224 6
A, BERFEEREARMREMMEERME (X17) EXN%, BEFRKE, EX
AN EE T HR T B2 B BOR

RRIAE, RMNEBEEFRBEMILATR. BFAERML AV EARERT. #k
PSRBT, TIAEAMERZ H LM AR, 2EtEReEr, “ER7
SRAEVERMERINEN, BERKERNRBHEXBORF S, SRBERROH
N, “ER” ETUARRRNESE, SERAL SR TR S P ERERE i
fLfifss — Mt A& RRAGHEE S, &N T 7T/ R A Skl FTEMEAR4E) &
THE”, BHEE LM ESBEREEL., “B MR B2k IR R T ML
R, FEFEE SRR AT, BARAT B AR = R AT

2o b, NS XREEYF MR CH A RO RO, BERfERE: X
FEVE B RE L CRAKR], (BFEa), RS Em el (i),

(G957 k]
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YL RE SRR RMEREBIAREE, & (PEREMTILERS),
ERWNEDTIT T MR, FEGHKEEIL 20%, HT#EINELSHENEY
BRMETFR T ZERES O, RN, BRI R AR InE, xt
EWEg, MACRERNEBIRARG HERME, BY R IRE 2 RHE,
SRR BR R T

HAEE: BN RSTLSHE (FRkn], (R,

R 77 3k ]

R E AR A B fr ik, FEDSERM: 1) EFE, METE. K5
MRERRMES L REFWMETE. RRROEIESS, LiFmeHmsETEE
M, EMEAMKE, 2) NFE, FEAMRENEREFER TR, EE
REFMT, FREEBEMRITLRE RS WG, WA ESEE TS, 577,
RARBEEHNMEEREFAMBTHET R —EEN, H2KMEEBEEERS,
ENE TR, HMAITHERSESTREMEA R,

THAERE RN T AE B B4R T, B RE TS TAT, DA N ER/NEER
AN T A A B AR, TR BRMNENHER ST, R|RAMERER,
“EEHEMERENERZEBE,

HA MR RERAMWRSRMERARE (Era), DEEE] F.

MEEfdR: LU 8RR, &, BURE.

—. WM (2023.1.28-2023.2.03)

(—) RAAPCHAA

AHA (2023.1.28-2023.2.03) EIELRFEUNT 3263.41, AJEEL 0.04 %; IR 300
FEET 4141.63, AR 0.95 %; AHAR G RAKNEIT AEEICT 3449.79, A
Bk 2.47 %, TEHJT 31 N —RAT RS K ERIEHER B 55 10 An, R ILah Y ORI
BRI, M T TR, RV ERE AR I RO Y JE K BRI 23 7R 6.78%.
2.48%. 4.75%. 3.54%. 3.54%. 0.00%. 0.82%. 0.00%.

FI3 A SW fehbPriat h FB (afi: %)

FPRLIE S IS E T R A

WEZFFFEAR W55 R BIE Z JRRBHH RSy



& RIS

AVIC SECURITIES [iﬂf;}mﬁmﬁ;‘]
Kbt RS kHkdk | b | PE
W BEAME  AEL Bl E v ok ~
& e L & W 100 300

F—
J& Kk 6. 78% 2. 48% 4. 75% 3. 54% 3. 54% 0. 00% 0. 82% 0. 00% 2. 47% 1.70% -0. 95%
%
A #
E4H 5. 66% 0.91% 2.77% 1.79% 0. 56% 0. 00% 0.92% 0. 00% 1.38% 0. 78% -0.37%
K3k
FAn
Z45 17.89% 3. 56% 7.64% -4.24%  3.91% 0. 00% 2. 84% 0. 00% 4.71% 8. 88% 6.97%
Tk 3k
e

y 5,913.82 3,810.67 3151.26 909.73 5952.32 1968.06 2571.90 1126.44 | 3449.79 | 7992.03 | 4141. 63
1

YORISRIE : iFinD, FRALIE ST AR
E4 ARG — i R EEHEST (AL %)

%
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4%
3%
2%
1% |
0%
1% F
205 F
3% F
49 L

AdBEALEAET A RZEARNG a2 e N B2 H5HET TR
EHGHERBTREKIRFELARBLA I ARADE LD ERE DL ARG
wE R 2 4 Hl B RERFHEZ KPP E AT RS
I %I BB I S S o R O 4 h 5 & Ak

VORI iFinD, HLIE % B
., HEHIR
(—) IEEIR
1, &R 2 F O P oA 4 DG Bl P HE) 068 A 0 6% v

1 A 31 H, TE#E AVAC 32 7] 60 J5 71 3F Ui 18 I 75 2 e B 47 ot & M B A s A

HRBAEANMTEREZER CHE. Z2. B0 WLk, BERILS KA %R
RIS RISMEERoR, RIEH AL E MM EAMAR, it 2 AR A mIENEE

ZE R EVEE N
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2, 2022 fE3EWRELD 287 i, Bl 2023 fERRER 230 Gk
fi

1 A 29 H, WBXAMT 2022 4 12 AGERM&E S OKE, #EAREsS
BTG, 2022 ERFEHEA S (BEEERFEEA. FElF=&S, mMTER) S0
286.55 F M, [FILLIE/D 42.77%; #O8H 454.74 (27T, R 46.95%; J& 7= &
HE O AT 15.87 Jt/kg, WIEETREE 7.30%,

T8 A it CRLHS B 0% ORI PR N A& AL T 48D B 1 27.30 5 Wi, [ ER 3G 0 10.94%;
H A8 87.51 127t, [FIELIGHN 4.28%; H MM 32.05 jt/kg, FEHTFE 6.00%,

3. Bt 2303 HEIEE 3%

REBDZGIIEMBIERER, 2022F 2 A 3H, RESESINKHEH, EHEHKE
2303 BN 3.1%, &FIMMT 14070 JT/Mi, Tk 465 JT/Mi,

() &n)BEf
1. Bsikedn: widh 2022 4E84 4] 120 1£58~140 145

1 A 30 H, WEKM &R 2022 E A G SR, #itE LR 1220 1278-1270 12
7t, FEREAE WK 788.9 27T ; i AE R+ 120 {27T-140 127¢, [EHE K 73.82%-
102.79%.

2, IEIPHE: 2022 4EHi5 110 1478~130 {8

1 A 30 H, EMBELMLSGHER, Wit 2022 £5# 110 {27T-130127T, L
[R5 #57 188.2 {27T,

3. w/EMEOr: wiitk 2022 4500 5 6 3.6 14e~3.9 1L

1A 30 H, mERMEMLSHENR, it 2022 FIHET £ 27 BRI
{547 3.6 1¢7T-3.9 1278, FttHAEE T,

4, A wiit 2022 G54 4.1 {¢K-6.1 1L

1 H30H, mdEEmASR, Wit 2022 £% 5 4.1 1275-6.1 27T, LERF
#5171 95.9 12T,

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy
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5. MFCBDr: muit 2022 4£50) 48 {47c-53 1L

1A 31 H, BEREMEZMLSHENR, it 2022 FIFET L2 7 BRI ]
#2048 {¢7t-53 17T, Rkl zHhE, LERBTR 134 127T,

=. ™ @&
(—) RERpE™ L

Tk BRI EHIMAIRLEE 0.17%, EREARMIEEIRELEL 0.77%,

INEE T INEILEE S R EE K 0.19%.

KE: REMEEMEIRELR: 0.06%, CBOT KEHALMSERLLEL 1.52%,
T SEAAELEEIM B IR LR 0.38%, ERHHEAGTO RS EIIALEER 1.30%,

E5 FRBSTERf Go/i) K6 I Rttt (Go/)

M B KK A H

BRAL A (G 4E) R K

3100 31001
2900 2900 1
2700 | 27001
2500 | 2500 r
2300 | 2300
2100 | 2100
1900 pIN S 1900 W
1700 1700k
1500 . . . . . 1500 . ; ; ; - -
> > > > ~ > S S S N N N
Q,\,Q Q\D Q,\,Q Q,\,Q Q,\D Q,\,Q Y Y N QY QY Y
S S S S S S & o o N 9 of
N 2 o QO ¥ U3 N N v v SV SV
P P P P P P v v v v Vv i
BIFSRIR: iFinD, FRTIEZFBF 5 AT BIERIR : iFinD, FLUE R A5
H7 NERGFEE (Ge/i) K8 Ku Mt Ffr (Ge/mi)
A b B AR LR E S
3400 6500
3200 6000
3000 5500
2800 | 5000 |
2600 | 4500
2400 4000
2200 | 3500
2000 . . . . . 3000 . . . . .
3 3 3 \ 3 3 > > \ \ > \
Q"'Q Q"'Q Q"'Q Q"'Q 0"9 0"'0 0"'0 0"9 Q"'Q Q"'Q Q"'Q Q"’Q
& K S N N3 Nt & S o o 4 Vi
P P P P P o P P P P P
BIFCRIR : iFinD, HTIEZR 52T WIERIR: iFinD, FRTUEZRRE ST
K9 CBOT KREWI it (o/if) E10 ZRMEeEHn Go/m)
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—_— Rl B (7 2£):CBOT R 2

BN R R N R

VIFORIR: iFinD, FRTIEZFRFF AT BRFORIR . iFinD, HRTIEZF B LT
E11 SRmsEm Go/m) E12 S sBm Go/m)
IAFOR AL () 248 —_— A ()
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4500 14000 F
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WIEKPE : iFinD, "LIE 23 A5 WIRHKIR . iFinD, WP IEZIF5E AT
(=) A3
AR U RSN EIAEER 1.20%,
TRHMAA . B IERE & RN B IR L,
FEFEFE . B E 5 FFAEE IR EEEK 19.88%, AMNAT3E 7 58 FI3E B A bL ik 8.18%,
H: 2EAA=ZTTEET NS HZHEFEMW
E13 BB Oe/2R) E14 £BE{HE. ZcRamE Oe/2m)
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— D2 T R B A e Q2N T T 3 N R AT R M AEE
45 - 160
40 140 }
35 120 F
zg 100 |
20 28 '
15 I
10 40 F \\’V/",\
5 F 20
O 1 1 1 1 1 O 1 1 1 1 1
N N N N N N N N S o N N
S o S
«,@'P’ SO SO U\fv{b o rv\fv% By O O ¥ o S
K N S o 9 ) K S S o Q )
P P P B B B ® ® i o P o
BIERIR : iFinD, FPUTIE SR 053 A BRI iFinD, HUTIEZR BT
E15 HIEECS WEFES OC/2R) El16 FEHEH
— PR RS — A2 E A4
5 ¢ 25
20 |
4 L
15
10
3 L
5
) . . . . . 0 s s s s s
R a7 a7 & R R Y X v X 2 N
< & S o Ul ¥ S & Y P N N
P P P P P e v v v v v v
WIESKIE . iFinD, FPALIESFAF 58T WIFRIR : iFinD, FRMLUEZRRE ST
B17 455, REERNmAER (k) K18 #HiflE Oo/k)
ERBHAE(EH)  ——— EHEE — A A AR AR oAb )51 B
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WIFESRIE : iFinD, FPATIEZFF 5T

FPRLIE S IS E T R A

(=) &k

WK : iFinD, FPTIESFF 58T

BRI B PN I E R LK 9.29%, B 3G 47 A R ELTK 4.49%,

WEZ RS
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RIS P2 4T A PR EE K 30.14%
RS . AYSEC & TADRLE B B RE T
FRIEATE . BXSFRIEAE A A ELTK 2.84 7T/

K19 AFs s Oo/2r)

20 BRASTEEH Oe/2R)

— i EREHa A

—_—i R R ARG

19 ¢ 14
18 F 12 F+
17 F
16 F 07
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11 } 2
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P S S
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E21 PSH-ESs O/ K22 PSELAWEMR /2 )
— EEEFAMALE — PAfAnReH
14 r 5
12 F
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8
6
. 3
2
0 : ) . .
O O O S S o o o N o o
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5 § § $ § $ £ S s &£ &

WIESKIE . iFinD, FPALIESFAF 58T

K23 EWEEAE /M)

BRIRRIR: iFinD, HOTUEZRIF 78

K24 x5, EACASFFRIAE (o/H)

— [ S A1 8 3 1A A

5,

>
Rl
W ND= O R N WA N ®

0.
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15 ¢
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(19) AR kb

FRAEN % EARRMAEIEEL 3128B EIINELEK 3.08%, M CIAR T 4% 16 BUE 34 Eb ik
2.84%,
WEMRS: BT EDEI MR — B 0.79%, BEREIATTO E AL 3.40%,

K25 M OGo/if) S5 ORmRsIEER (Ea /) K26 AIRPREBLE Oo/ME) S5 ARt Oo/m)
— i A% 7046 45 40:CCIndex:3128B IR ACEMN (L) a4 ME N Qe T 5
o Bl 4 46 45 $CFCIndexM 000 -
1 180 6500 |
1160 6000
{ 140 4 M‘M "/\\ﬁl‘f
{ 120 %00 ¢ ' ”M J
100 5000 | W
4 80 4500 F
J 60 4000 . . . . .
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BIESRIE: iFinD, WPNTIESR0F 52T BIERIR: iFinD, HHTIE SR B 58 T
PRUESF DT R AR WEZFWET IS 5 2 A I v i (S i

12



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

AGILNE47 28/ LIS

SEN: A H BRI LRSIV 300 HEACHKHE 109 LA L.

R AR ORI R I 300 JEHOH-1096~10%.2 .
Stz KA H IRV ARV 300 HEAEKIE 10% LA L.

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
s RN AT S R 300 HEALHES,
W A BT AHACTAR TR 300 H64L

W E AN LS
FROEZAAHBGE RN . AABGEAT LIRS T A R S IR0, Finlk, FEWRIRRTE DR S5 B b, ATRAJR G3 B E A TTER AR AR, FER 3R At 75 TH
MR THRAMALR, EESHHE, Ml SIUSInE 8 I 5 E .

BHEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

I3 :

ARARF & 2RI WA WG —(IEF AW, R, AIRETEW, B T oA NSRS, AAFHFMOEFRISERE S, B
AL, RRUKAZGAMRE PR RAMEE SR BB AR,

RESHRR: #%# B EAEHRE REF BTN, MR 0 IR R IR B o EIE SR IE SR R I 8 O SR N TR

T oA

FARESRPIES ARAT (B R&REIESEE SRR SHOBINESIR TS V) FIfE, ARG R ERE RSO EMRER, R,
{513 i P R 57T R 25 R A T TR B A RT3 2 24 M R M T S0 R 252 T s A (I . (Il e P X R
REUER, BIESERR, SRS ROMROBIUR TS, RETI0ESE I, FEERRETRRE, EEARSOME, AR
SR EAL LM, REITRHR, A AT AR AR,

RIS, TR RN RIS B2, HAEEs BNy B s Lo Aok E s 5 i M ol A R, AT
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR ARVOR HTR UL b B B PTESS A R T4, B E S R A (R P s 5, PSS R (R P AR 25 (ORI 3 | 300 452
SSUERIFAE, BRI A E S EMTIS 5L 1RV R REOURSE AR s DR FRAT R IG, TERIRING, FRROE %] & R S AR AT
VORI AR — SO R RIS . AR R SR S (CUMR SRS H A ORI, TSIk, ARARE, ARSI AR
B B AT 55,

SPTIE ST FEVF AT U0 T 5 S AR S IR R RAT AR5, IS RAT RS ST E R A TR, ek HIE ST
U325, RIS T IE AV T AT F R (LR 25 R AR VR TR A 7 AR RO FE SR .

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

f&  HE: 010-59562637

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS

13


mailto:liyuq@avicsec.com，S0640119010012
mailto:liyoul@avicsec.com，S0640521050001
mailto:zengjh@avicsec.com

