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EVERBRIGHT SECURITIES
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Z EEMEESRE R
——SEFMRSMEIERR (20230130-20230205)

B e

ETHME: BRENEMETR. (1) SEDRENE 070 575/, ik (4)
IRLE-3.2%, EEFRELFISEIILL(E 1.10 , IFEL+4.4%; EBRRSEFNMABREHNIELL

659758, FRE+0.4%, XA MLERFAAE AN FELNHEERE =

wRIERE, (2) MAHERFNIE 147.5 ;E/:Fﬁ, R Eb+0%, EF 22.48 7T/ SR TR

;;E, I$t|3-18.60/00 (3) ﬁ\ %&ﬁ”ﬁ'—ﬁt%ﬁ%xpo HLFBE4ES: S0930515050001

MEERIFEREL: 2023 fF 1 BAREREFEMBHZAESIHFLLALD 021-52523811
48.5%, (1) 758 Li20 S%SEHEH NEFIRN EIAT) 5550 £t /M, ity Vnghh@ebsen.com
3.48%, (2) Bk, ITRMBHEIANWENEDF)7 46.79. 43.37
148.27 B7T/™, IREL-2.5%. -1.44%%0-1.3%., WIND S RE8H: LC2302 & [REREERar ke enae
YN AE R 44 FT/M, TFE-6.08%, BEMGAKE 2.79 B7T/Mi, 2023 £ 1
BARREREEMBHRMAEGITTIFLLRL 48.5%, HPEKIER/NIIAHIE
Rft 6016 3, FELTE 22.8%; HKIBRANAZH, IFLL T 86.6%.
(3) EEMBEMNIE 4.10 FHo/ml, IFLL-6.82%, (4) ZAFEBEREREE. 10%
523 BUF0 811 BUEARMEHNIE 535159 14.85 . 31.25 1 35.45 570 /M, IFt- 0% 1,
1.98%. -1.6%#1+0%, (5) AEELEHNIE 747.50 7T/AF, FEL Y M{"\

-9%
+3.5%

-19%

FERFR: ARES & EVANIBARLA. (1) REAXRES&EN f

1% 25.57 &7t/F 52, #EE+36.9%. (2) Z/F EVA fi4& 15,500 7o/ff, IFtb 12121 0422 07122 09/22
+14.8%, R¥}2013 FRBEMUE. (3) FAE 3.2mm HABEBRNE — fts 300
26.0 7o/FHK, FEE-1.9%, ZRBRIR: Wind

ik |80, SERNRIELEA. (1) EESLEE. 58
. S, BERE. FEDNES514 19,000 7T/M. 225 5t/F5=. 7000
7o/ F 5. 16625 jT/Mi, 14962.5 7T/Mi, FEE+2.7%, +0%, +0%, +0%,
+5.3%,

HEBFHME: SERMHNBMETE. (1) sANSA=Z&HNE 17.60
Fa7e/ml, REb-4.61%. AFEHEREMNE 390.0 7t/F7=, HEE-3.1%. (2)
EFRACEENIE 8,500 Fo/Ml, IFEE+0%; ABE=S4ER. HIFMEHENR DT
79 2,325, 1,325, 1,425 5t/F 5, DRIIFEE+4.5%. +0%. +0%; AEAZR
LEEMNS 6,150 7o/F 5%, FEE+1.7%,

Hitidrel: 8. #NENEEE. (1) 27 99.95%%. #. HKNIEHR 58
231. 3,005. 1,085 7t/52, IREL-2.1%. -1.8%. +0%o

BUSCERN: #SsEEFERAIMEIRR. EET NBATSANFEF
BERRELERBHE, BIKERFTEL. BiEkf. S8El; 588
R RREM BB ERK, ERNEEAENEATREEEALE
BX, BRCOEREMRMG. BhERNE. BRI,

R MEIENM; RABRFEMHNE,; Bl SER, SIREINRE
. RERMEFEX. RMBERUN RN R XL,

IESFMRRRE
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EVERBRIGHT SECURITIES

1. fimECEaR

xR 1. AKRIHEIHENMEIEER

265 BT
BB EEas e/ 30. 7 -2 612 | [BEe 2w
I S4FERENE EETER. 4EH8TER A/’ 1 i 0.00% L0 00% EE 00%
=T 99, Ga%EE Ehe0sETREEN, £3ETHES4: | T/T% 17000 | 0.00% 0. 00% B s
oowi: EF INMEAE. 21%ERRTF /TR 740 | 0.00% 0. 00% 28k
BT 2ERF B . 2INITEAR T/TE 147.5 { 0.00% -6. 05% 1. 02%
e HEHBERISUESESE znm | =m0 [Foaam ﬁ;a 28% !i
99 ShEE EEFHhaE L .79 | F-25 | ERE 2l
36, ShEE(LE EE =T EHHE aE | emor | F-ram [B-rem « I
REESE21% =R ERHEH AR/ <0 (B -eex [MEiiss |HEEE oSk
RESE REEEaE Aam | 1485 | F-oross [ B-sam it ECH
=x#t#: 811 EE=T R ERTE pabAd =3 35.45 | 0.00% | 0. 00% ez
=jHtsh: 523 T=wakERHY mme | sz | f-usw !-2. 80% it e
ATEE ExninfmaE AT 5. 55 i0.00% 1 0.00% 4 00%
sHEE FREE S a @ yapretl - 5.1 L 0.00% | 0. 00% 1l
RS £ s it o AR AE | 2075 |B-aess [Bsoss R saw
=5ERIFED. 24n a0 =5 B A AR k| ses  |F-aas |[Bees | Hesss
RESEaE RS A Aam |  ass |B-soon [B-soess |EEe 0w
EE it A e S 138 ! 0. 00% o e
BumfRE T mE-s2E, ExEnfsmnE TSTHE 34,83 %
EEm. EisT AT I o 3 1.5 o)
TikgE #E & Ry, E—TrEEFH TR T47. 5 %
HrEi-Nas FEEFE=ail TR 197.5 %
EHE SEEES ELSTH 25. 57 %
EREE RS T o 3 26 %
iR EVAFES EAEH. NEEHETEHY 7o/ 15500 g 5%
SBERE EHERBFEFE /0 75000 0. | 0. oo :
LRl EH )8 /R 0.8 | 0. 0. 00 814
AR tlEne /0 wooo | Hzvow {2 7o IS
B 2E) B ) R TS 14883 e k. osx e
L = EERNRE S AL 16625 0. 00% | 0. 00% S RED
s HERSS, DTREEET TSR 275 0. 00% { 0. 00% -k 2en
e EEREEERE i 7000 1 0.00% L0 00% 5
LE =2 S| EatEmE /W 176 |B-aem i—s. srs | BT 23w
BEE IcHiE wFm | wmoo |F-aos [ faom B oo
(L E08 BEHEE. NELSES TS 8500 P 0.00% | 0. 00% : P
2o | ®mEE (=0 sesew MEETHSE, sEsneus TIFR 2325 - P e con .92
B (=aa%) B TIToEH (B THEEME TR 1325 0. D0% -0. 75 ~I 02%
ZEsE( 99.0909%) —
0% TS, 1avFTRTMEMRERET | o/ T 6150 1. 85% I'_.EE% % 82%
o9, 95% FRETESELE TR 221 F-2 oo i—a Ti% 4,1:15.'
R $£09. 95% SRR TESH{E R 3005 1o I—E.Ed-% '4 545
99, 95% SEmirs TR 1085 0. 00% f-0. 465 '_!ET%

ZRRR: Wind.

BIIBFE. HRIEHFHRR

IESFMRRRE




1. EBRREMEER G (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME. BRGNS/ WETRE

EL, HARMZ AN, SEREEFIE, EERTYXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFEIOZNATEL. SREGE. BRaEMENLTIRGIES,
H @I ERTEEAENGENE, BowaBTFHEMEME, EMEMXS
Bz AT A AFR RN ; EABIBERKETFERSE, 2018 F
A0%EREEATAESRMG, 20%8TMEMN, 10%B TR, 10%A8 T8
R, 10%ATFHMTE. HEailSEEATEITIA. AiTEMMESERM.

BREAEEFTEESE, MENKXRETRIBRT, BALRENET
MRBRETITIAGIE RERRSS. MREEERTERFHABME=T
ERITR, FEBRRsEFATRER 18 LU E BT LA ZE AT AN AR ZE 1T AL AY
BN REE,

KA BRI LLE 1.10 , IFLE+4.4%; BRSENRERENSLLEN
7.58 , tE+0.4%, XM MLLERPAZASEZE TAEX FHRIE WM ERERNE
3o

2: FERRTE/MEREE S LU EN AR S /SR B LUE

a5

---.%ﬁ*ﬁ
-

7% r
65
55
45
35
25
15 ' L

FEREH

2016-02-03 2018-02-03 2020-02-03

BB = i) 110
85 o 1.10
19 1.05
75 | 4
" 1.00
6.5 kK 1 0.95
1 0.90
55 | 1 o085
as | 1 080
, 1 075
2022-02-03 35 - 0.70
2019/02/09 2021/02/09

FEBRIR: Wind, XKIESHRFR

FRBRIR: Wind, FKIESHZRPR

BRENEEEFRAAFERIRE, BSR4, MMImE; RIES
NBZHIE, HEMBREEE 1.2 ST (Rig2/ME)F 5.5 ATinLE
HH, KNEABREEFS 6.85 Hyo/M, IFLE+0.14 Hyo/M; EF=FK 22.32%,
IREb+1.15pct,

A BRI 61 M, IFLLTL-2 M,

2023 5 1 AR 87 1140 £/EM; FI= 50.5%, ¥FEL-2.9 pct;
2022 £ 7T BRVEZEE 1178 11, [FALE+9.0%.

IESFMRRRE



B 3: BN EEFMEMNE(AT/ME, %)

AKIUEFH

EVERBRIGHT SECURITIES

4. BRFAEFENAERATE

14 30% 1300 - 105%
] e— FEEEM) —===-F1ZFEh4hG
12 A EAEE) 25% 1200 (SRR ) 95%
10 20% 1100 85%
8 r 15% 1000 75%
61 10% 900 65%
4t 5% 800 55%
2 0% 700 45%
0 5% .
2919/ 2021-1-4 202314 o 600 35%
500 25%
a L 5%
. 400 ' ' ' ' ' ' ' 15%
6 -20% 201351 B0 185E0 01955 B020551 02059802155 E0225F 1 H0226E0 5
FRRE: Wind, EIIRE. XAESHRAR FRRE: FIRE. HALSHRA
5. EEfRERRMHERE (M) 6. FRARELRE EERS (M)
— 2019 2020 2020 2021
3500 ——— 021 2022 250 r — ()22 2023
3000 200 L
2500
2000 150
1500 100 F
1000 | 50 |
500 | S —
D | | | | | | | | | | | O ||||||||||||||||||||||||||||||||||||||||||||||||||||
[T [0 (o [T (T (T [0 [T [ [0 {0 (T [T [T @C Eo @ [
i S O Y 5 SERoCoSoNfecssogssq
- PERRESIREERRE SR

BRER. BXEE. BIIBF. AKIESFHTH

FRRR: BIIRE. RKIESHRA
(2) $K: ®EH . LA STEESIREN, KB #TRALIERN
BRSNS L. MRUHKIERRINAIES AT U EKAMNTEEK,
KA 56%ATHFFREL. 26%ATEN,; BEAKNZHERMIEZREME.
BERRIERSE. RASENEESEMNSIED N AR, 0%, 1E—H
3 5 4%,

MNEEBESR, UMBERFTERETEmIY, EPMTMRIE SEHKM
THEE SR 46%; EBRANEMERNENMHERS LHBEE, RiESkMHE
ERTFHISEREAMNE, SHEMUEERTFREMR. MESESIE, BF3
FREE, SERMEBREMSASINHE. NEMENTSES, BA
HKMUEFERTRBCIIINNH TR, HTHRESHES,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FHMmFEEIRE. EERKMAE, BRANERH®KRG. ASBS. A
EE VBN ATREERIAL RIEASBSIBRIZEPS, ABESHME
MUAE. MABEERREMAE, RWHEBEKU 0 &NE, MERAKEEX
THYER SASATERET R, Eit, 0 HERATBELESEHLNNETUR
BREE A R dm SR YA RS 3R 55,

/A 0 RIBLREAT 4 BBMEKRMIE N 50 8.30 1 7.3 Ho/Mi, WEME
1.00 A7c/M, HFELEFEEFFE,

IESFMRRRE
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B 7: FREHSEKNE(F /M) B 8: 0 4# 4 LB ZE (R TT/m)
e TR0 EEEIR —-——- o v: - S
90 . EERR EREALR 10 |
80 [ j """"""" I 09 b=
1
7.0 08
07
6.0
06
50
0.5
4'0 : : 04 1 1 1
2020-02-04 2021-02-04 2022-02-04 2020.02-04 2021-02-04 2029-02-04
HERRR: Wind, XKIESHRER FRRR: Wind. XKIESHRRT
(3) k. BRVBREE 3180°C, AILIAMIRE . $H. HWAREMEE,
EEENEESEME, TRTEREMHIANNEO. BE. HRRFE)
S, 2019 F2IK 719%NEATFM=MEX, FERTHESESE (8
BEEENEEERTRELN, HPFMTLZNSEEL 75%, LS
15%, SERDITNGL 6%, HREBESITUWMTAETI S 4%) ; BEETIEEkR
R ZAEEEGUE, 2019 FiEZE &L 9%,
ERSEEREWMNLIKEMARE, LERFPEREZESFLH M, HAp
BEAFIEERY S 1, SRASERY 1M, HMEEY 2 M, kREEERMR
TMARNARE, MitEARTESESENHAE SRR
AEE* 99.99%5RMME A 17,000.00 7o/F52, 5 EEEHT, HRMON
£ 2014 FLURFETE; 2023 £ 1 B 99.99%8k¥ =& 0.32 M, FEb-4.8%.
& 9: B~ 99.99%8k961 (B 7T/ T5) 10: [E7=>99.99%%k A E =& (k)
6.5 2023 2022 2021 2020
6.0
55 0.60
5.0 0.50
45 040 rn,
4.0 0.30
3.5
20 0.20
25 010
2.0 000 L
15 - | - g G G O S Y Y
2014-02-21  2017-02-21  2020-02-21  2023-02-21 - - -
ZRRIR: Wind, XKIESHRERT FRRIR: BIRZFE. XKIUESHRAHA

(4) 3K: SE—TARITIREMEL, MATUN 2. 2019 FERA 22%HY
WATMZ=MR. 21%ATFEERF. 16%ATFRERF. 9%BTESE. 7%
BTeER. EEI, WREREFILENE. RIREEMMAEKBENE,
WA TFMEMR AN SERRIERS R

AERMNHE 7 740.00 75/F 5, FEE+0%.

IESFMRRRE



11: EF= 99% Mg (7T/F5)

AKIUEFH

EVERBRIGHT SECURITIES

E 12: EF= 99% %A E =& (1)

800 r 20204 20214F  eomm— 00224

?50 I~ 0_40

700 0.35
0.30

650 T 0.25

800 _| 0.20
0.15

950 0.10

500 F 0.05
0.00

450

400

350 i i

2009-02-02 2016-02-02 2023-02-02

BRER: Wind, BIIRZE. XKIESFHRR

13! BEFENECT/T5R)

ARRE: BIRP. KAESHA
(5) ERetde: BRETLAER—FhFREMEISR TR DML R N TIER.
HEMRERBFME, BEREKR. RES. BEMR. AEKRBINFLR.

2020 £, 26%MIERFERABTREBEMH ), 23%HRAERBTFNTME,
14%BFEHBKRN, 11%BTF5E, #F 260%BTFRECERE. FHER. &
AN E fth 47,

AR HENTS 147.5 7T/F 5, HEE+0%; EF 22.48 7T/F 52, Htb-
18.6%, EFIZEK 15.24%, IFLE-3.5 pcto

B TRLFLEEETE 3120 My, IFEL+60.00 M,
2023 £ 1 AWLF4F=2 4410 1, FEELIE4-1.2%,
14: FeTEEFMEFIE(R)

2007 0 ¢ e ERGETE) ——EREE) ] 0%

190 | 60 | 1 35%
4 30%

180 0 |

170 w0 | 25%

160 20%

30

150

140

130

120

110 A ) , 1% 1/31/2021 1/31/2022

2020-01-31 2021-01-31 2022-01-31 2023-01

EREIR: Wind, BIIBZE. XKIESFHRR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE
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EVERBRIGHT SECURITIES

16: BRETLER EERE 77 (W)

15: FReT4E A B 2 (k)

2020 « = = - 2021 20204 20214

4200 ¢ —— )22 3500 - — ()2 24E 20238
3700 | 32000 |
3200 2500 |
2700 2000
2200 | : 1500
700 | o m=” 1000
200 : 500
700 1 1 1 1 1 1 1 1 1 J

I @ @D OO D (0 O0D @@ 0 @@ O @

- o~ o = uwy (s] M~ @ (=)} ‘C)_ :: {":

BRER: BIRE. HKRISFHARAR

AERR: HIRE. KAESHAN (IEEEARLRIERE) I MEERER
ETHE)

3. MEERFEFAEL: 2023 £ 1 A/XNRER
EEMBHNRNAESTTHIFLLREL 48.5%

e RETERASIZEM. B, BIERSK. BRHDTIENEEH M
TEME, HPEMMESLEEIA 40%, BRifaERESBNEEMLEE T
HBMAE, TBAUSARE: BEF=oEMMBRERTATERM, HEREE
BReMF, B2RZHTARNM, TERTFRAEME, MESHRK
MEARHERE, BriERBESINAEREH; =7oiEBET Rt &R,
BREXES, ERAEMIRAI Z.

Ha@ENES FREARERMEL. AR, BRR. RE. URED
HNEEEMPAR, XEMERSEES FERBNEERESTR,

FESRET A AT 2022 £ 12 BE#dRE, HE 2022 &£ 12 B HEER
BEFE 79.5 B, LE+3.5%, [EEE+53.4%, 2022 & 12 BERFHEERS
285 FRE 33.3%, IFEb+1.15Pct,

17: FEFEFRSFE-ERESEE

90 MR IEIRSEMAE N ———= (%) 40%

80 35%
70 r ,u' 30%
60 ) 25%
50
20%
40
o
20 15%
20 10%
10 | | 5%

2019-01 2020-01 2021-01 2022-01

FEBRIR: Wind, XKIESFHARFMEE, 8#E 2022128

(1) EtRMHE

IESFMRRRE



e

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERE, NRREE, BRE=ZTMRERKEENL
BAR. SR=ZTMHEFIEEFAESS, SNSRmMERME. BT
# (Bm720°C) , BAEAUERRK (471°C) , EEHIERITUS=7T
AAEYOHES, RARE. EiEKkESUENEMRRERENNE
F—ERRE LA URMEHREZTERMERERE .

Rt RERSER AR TIEE FREt, MIWRHmERERRI Z, TEBH
FESTUTEHENA, EIbBRS TN ER U RRFZRITIL A Tk F
BIKFRENRSE, BRE T REERTEN AR BERIRE BRI LL AT X,
EMERELRERENENNME.

KA. THRNEBRIFNENED RN 46.79 . 43377 48.27H
70/M, IFEE-2.5%. -1.44%7%0-1.3%; BHRIRNZE 3.42 F7T/ME, HLk-
14.4%, B\ WENBEHMNZE 1.48 F5 70/,

18: BBk, THM B MRS ENE (5 7T/ME) 19: SEWESHBm]. BRS THHE (/M)
I8 AR SsirE 47 SEWEBE --—-—--@\p1IEE) 4°
40
63 2 L
3.5
53 A A
0 ' H 3.0
43
1/232019 \/ 11 ] 25
3 r 2+
1 20
23
13 r r —4 N 15
3 = | 1 I B F “”
2/1/2020 21172021 2/1/2022 2/1/2023 =S A 105
8 L 400
REBRIR: Wind, FXKIESHRAR ZEBRIR: Wind, XKIESHRAR

MEREENEBREMENEEG. RER. ARAchE, FsEr~=—
RERREE 9 I 5%MISEIEA. 1.6 MiZhiF. 1.84 MiFESF] 6.06 Mizh ik,
EEEASIINGE. TR 1.8 H/MNE, Nk EREA G A ERERTEN
BEH 9.9 AT/, FFEE+199 Fo/m, FEFIZE 21.2%, IFEL+0.38 pcto

EHRELSEFTE 0.73 A, IFEE+10.9%; FI=H 71.33%, IFLE+7.0pcto
WEREERETE 0.54 g, IREE+4.55%,

2022 £ 12 BrFRSERIEZEE 4.28 A, [FEL-8.9%,

IESFMRRRE




e

& 20: Bi@%iﬂﬂ]%%ﬂiﬁ]%ﬂ$(ﬁmlﬂﬁ, %) B 21: mERE A ERIHBE (M)
35 — | — ) 7 0% — 00205 0214E e 20225
30 7 -
25 6
20 S r
4 L
15
3 L
10 2 L ——
5 1 r
. o
20515327 2017-3-27  2019-3-27 - g EE;E g
HERFIR: Wind, BIIBZE. RKXIESHRFR BEFR: BIRE. XKIESHRR
22: AR EFEMATER) 23: TERTE R EEEETE(JH M)
;$ — (W) 2 ——FIX 233 2020 2021
0.80 o 19 - — 0()22 2023
g-gg 60% 1
o5 oo
0.40 ’
0.30 30% 06
0.20 20% 0.4
0.10 10% 0.2
0'm 0% U L e et e
1/10/2020 1/10/2021 171072022 1/10/2023
EEREIERREREEEEREER
— o o0 oY = )
mﬂﬂﬂﬂﬁﬁﬁﬂmﬂﬂﬂﬁﬂﬁ
FEERE: Wind, BIIRZ. XAKIESHRFR AR B)IIBZE. HAIESHFRER
$h: 2019 EREHBELN 7 A, Heh 80% AT HEMIERE, Hhmig
s EWATF NCANCM &= THiIK{F,
REREREEMNIG 4.10 HiT/M, IFLL-6.82%, EFI-1.62 At/EEM, IF
tb+0.06 Arc/£EM, EFZE-40.5%, ¥FEE-0.51 pcto
FEMBIETE 640 BN, ETF 361 M, Ftb+11 £EM,
& 24: B*Eﬁ%ﬁﬁ*ﬁi%(ﬁm/ﬂﬁ) 25: WHREAsHEFNFEFIZE
13 2 7 e ER(GTUSER)  —— ERIER%, &) 20%
12
11 1 10%
10 0 0%
9 5212021 11212021 5/
8 A F -10%
7
6 2t 20%
5
4 Ak -30%
3 1 1 1
1019-05-24  2020-05-24  2021-05-24  2022-05-24 4 -40%
5 L 4 -50%
BRFR: B)IBZE. XKIESWRFR HRRER: BIIBE. XKIESHRRR

SRR S



e

26: MBREAEE(EEM) 27 HERELRAEERF (/R M)
- 700 2020 2021
1250 — (20 2021
1150 | 2022 e— ()23
2022 e— ()23 L

1060 600

90 1 500

850 r

750 f 100 L /\
850 |
550 N ‘ﬁ \\.//

P4

EEEEEEEEEEEEEEEEEE 200 L i bbb it d iy i it iiiiiiiipiiiiiiiiii

B &R ﬂr} prap . i £1E $0E S15EE2EE20FE6E=43EE50E
R B)IBZE. XKIESHRR FRRE: BIIRE. AKIESHRER

NCM = EERMRHZTRLGIAT IS 9 111 B, 523 &, 622 &, 811 &!
%, Hrh 622, 811 BARKNSE=TMHEEEZES, H4HK, BF&HH
HEENENFHE. MRS ENARINSMERARGETMEMNRE, X
TR, bIEHER X . =X MINL. Fim EQL FHEEUYRATHE
FRERSERBA, RRERELEE™ HXB LR,

SEABBKENRNEFN 23R 14.85 . 0.77 Hio/M, FEL-1.98%.
+0%, EFIZ 5.19%, FFEE+0.10 pct;

EABERIRTE T BMEF D5 23540, 1800 i,

2022 F£ 7 BipeEmHBMEEEN 24.2 GWh, A 18 FREUFRER
=, FLLEEIA+114.2%, ERBEBREEELFSE 14.3506 GWh, &Stk 59%, &b
F 2018 FEFRMERHAS (I, 2022 F 12 BEMKEAERWEES 116248.7
mi, R AE+107.7%,

523 70 811 BIFRMEMAE 2 F) 0 31.25 1 35.45 Aio/M, LoD F-
1.6%. +0%, 811 BEF=E=JcMHl, mm 523 %EETJL.LE'J—T—G%,&H&M
KL, 811 BUFN 523 BMMERURMEER = TMENER =M EREN S
. Z</E 811 #0523 AUV & 4.2 HT/Mi, IREL+0.5 5 7/M,

%28
531
H34E
HITR
540
43
546
E49E

] 28: BEERSKEEMNHE (5 7T/ B 29: BBRSXEER (A7m/™) MEF=E(%)
190 ¢ ——iiE ERMR R 08 7 — 12.0%
07 F 11.0%
or 10 0%
L - (1]
150 | 0.6
9.0%
13.0 05+
: 04 8.0%
11.0 ' 7.0%
9.0 03 1 6.0%
70 0.2 5.0%
0.1
o 4.0%
: | | 0 3.0%
3.0 2020-1-17 2021117 2022-1-17  2023-1-17
2019-06-07  2020-06-07  2021-06-07  2022-06-07
REBRIR: Wind, FKIESHRAR RESRR: BIIBRZE. XKESHRM

SRR S




B 30 BiERSXTERAERETF (M) E 31: BHEREKTERE 8 ()
2020 2021 — 2020 2021
2500 r — 022 2023 35000 - — ()77 2023
2000 M 30000 F
- 25000 F
1500 ¢ 20000 |
1000 | 15000
10000
500 m 5000 b
0 PO T I B B AT W 0 I N s mmm e e o e e
SEEEEEEEEEesEerrrr  GEEIIIIRENGIIIIIES
BRER R e R RN ER R R R R BHBRE R R R R R RS
BEBRR: B)IBE. XKIESHRM FRRR: BIIRE. XKIESWARR
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3.0 ' ' 88888885888 4a8
2017-09-05 2019-09-05 2021-09-05 NN g NN aNg N Ng o
ZRRIR: Wind, XKIESHRR FRFIR: Wind, XAKIESHFFR
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KIREKE, NEHREEF-420.4 T/, IFEE-107.9%, EFZFE-0.2%, IF
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5450 _\’_fﬂ.'— ~ 1450
a50 r
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Z<E 8um HEHERSASAENE 107.00 7T/F 58, IRLE+0%. $HSER FEARSEZASE
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£NI£F EVA £EY),

(1) 28

ZERERAAFTUEEN MR, ZRERSIRCERINETAE
SRR Z@ERMERER, TRETHIEREAG. REAGELREAR
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KENRRER S EFENIE 25.57 Et/F5=, HEE+36.9%, &F 18 FXREKE
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B 54: ZREABES=E)MAITE%) B 55: AREZEENME(ET/TR)
) —— AR R
100000 - 120% 40
90000 +
80000 | 100% 35
70000 +
80%
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EVERBRIGHT SECURITIES

FARKIBENEEPE TNRIKIE, T5%AFER. 15%HATFR%E. 10%HATF
BF AR, EbFRIKIBLEFARRIBRINAS LB R LU e R Al A SR

AV EIRESY R
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IESFMRRRE



63: EERDENZMNE(T/E)

AKIUEFH

EVERBRIGHT SECURITIES
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EVERBRIGHT SECURITIES

69: PEBERDMNAE(TT/ME)
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AKIUEFH

EVERBRIGHT SECURITIES

74: MEA=SHEHMNEFR(G)
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EVERBRIGHT SECURITIES

79: $hERER A FERETE (M)

80: HAERSERRIEE & (M)
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EVERBRIGHT SECURITIES
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H: BFREHZIN, HAUATRIESRUFENM. AR UKL,
WHESELIVHME-HITRTEABARAEER, T2MECEREE il
50%s.

$: 2010-2019 F+FEIMKATBFIE, BUFE. LFMEMAHZ
1 36%. 26%. 8%7% 30%, HEFIK, FHIEKEERFIFIBERERE.
LED EiRMNEFTAMEFBREKIHIRPER, BHFAITN, [ERKEEEFHRA
BRERBEFSEA ZHNA, ERRETLEREMARNIERKERARS,.

ZS[E 99.95%%H. $#. ¥MM&57 519 231.00 « 3,005.00 . 1,085.00 jT/%E,
IREE-2.1%. -1.8%. +0%. $E. $KON1&H 2015 FLIRIREE, $ 2015 F%
FITIKIE 963%, 3K 2015 FHRRIHKIE 771%. HKEVLR ImHERTE 3C MM,
B8 LK SHEEREMN 3C iRIRNE RSB EENE,.

84: 99.95%k & (75/5%)

. ~ 270
7000 | =00 05%EE = ==-8805%H(G) 1600
6000 _ﬁ 250 1400
5000 ‘M . 230 1200
L | 1000
3000 kﬁ‘ 800
y 190
2000 600
1000 | ' 170 400t
L]
0 ' £ 150 200
2017-01-05 2020-01-05 2023-01-05
0 i i i
2016-12 2018-12 2020-12 2022-12

FRRIR: Wind, XKIEFHRFR

BRRIR: Wind, XXIESHRFR

8. FXIREVASEENE

HANEEHEEREMRIRM 3C IREER _LiFREMEL, MR HIBTEX M
BAEF R EHRNESNERKIE. BT EEN NERE LK, L8
LEBE, AREBEX EHARANGERYE (RRLEFRMEEREN NS
oK 1%. HttMIBFREAE, BIFmkNHROFEEBANZ D2 HBEAT
W, FRE8E 25%, X3 ERkEEFIRIZ 40 (& PE A F(E1E, W E3KAIHE/ S
MHERAATNNEENE) W

IESFMRRRE
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%2 EEX EHATEENE (HERIEEER 2023 £ 02 A 03 H)
2019 473 BRI gL
e

FER (5 | SETHsLA 1% | W0 PREDT | uay
i) A BWIRN (F5T) %) z7w | PE

Mg

RFFER 39.1 40 0.30%
RiHERS () 8 21 166 96 40 0.22%
AL 5.9 223 167 460 40 0.15%
RlksE 4 131 8 07 40 0.13%
BE5E4E 186 706 529 1515 {40 0.14%
. i1 154 116 1364 {40 0.03%
FEEH 0.2 8 6 232 40  [0.01%

ZERR: Wind, ATAE, HAESHRFNE
ARHEEHEX EHABMNEENHERE (RREEFRNEK 1%, LiF

EMRL IMIBRFRSALE, BN EREOBERNEN2EAFE;

i 25%, I LIKBYAFEIR 40 & PE 45Ff4E, W LK E/HeHERN

NEBINIERENSE) MRS

® 3. AR EH AT NS (ALY E)Y 2023 £ 02 A 03 H)

o DOWEGE AEOEEGL O

EBEit, 1)  ABEERA(GT) A)ﬁ']lﬁ‘:go(ﬁr_u)

B 7357.28 2685

ey T 4651 8998 6748 1051 {40 2.6%
equy i 3810.82 1391 1043 203 40 2.1%
S=BASEL 16098 5876 4407 1199 @40 1.5%
Rk 4700 1716 1287 412 40 [1.2%
HE Ak 1678.58 613 460 1330 40 0.1%

FEBRIR: Wind, QRBA%. XKIESFHAMUE

9. Kipaiem

EEIEXM; RABRREUHNR; dlEEHH,. SREIRE. &
BRMENPL. RINEE AR R R XL,

IESFMRRRE
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FURATHRGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

o, ABETEENAR 300 58G ROBEEATNLE; QRBENNIRE; HRRENR R BREEEINE
BRSO

. (LESERNEMRERA

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR AINERMATA RN AR R, ARARRIURMOITHRRSERANREMER T, BPRIE. THEEERRMRKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNESFROBRABAFPEILERIFIRIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEILT, KREFHER
FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIESFRRAFTREFENNE, EHERFARRE, BREESLRTWALTETH
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIEFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= #N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKRIESFRDBIR AT XBEN A
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REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE
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