2023 1H15H

TERR

AKIEFH

EVERBRIGHT SECURITIES

feHZMNELLE 8 NAFE, B AfeehI 6 TAME

— S RBEAAmSMHERAR (2023.1.9~1.15)

mENE: CERESIMNELEEL] 2022 &£ 5 ALEMEKT, (1) BCl M#EFIRE
% 2022 F 12 B{EN 45.94, b LB +4.29%, MEMEERAMEELRE
2020 &£ 9 AR (54.02) , 2021 FLORMREAHIE 2022 £ 5 B
(40.91) , LWHELRE, XX IRFEHNPKBHRFLE; (2) M1 #
M2 18RE S FIHEREERGRERMEXE: M1 A M2 1E&ERETE 2022 £ 12
BA-81 MEAR, W-030 MESR; (3) AERHEZIMMEN 1919 =
7o/#% 5, b EE+2.89%,

HEEMM~#E: 12 B TOEREGWENBAF~ERE 2022 £ 2 BEAL

(1) AAMELERN: 1B +0.49%. KEMIEIEE-0.83%. #£K-1.20%. £
7%-3.65%. FEIE-0.96%. H®HH +1.56%; (2) XELESWFEREMABAE, K
B B WM TEFLE 5 5)+0.63pct. -1.86pct. -0.7pct. -7.29pct;
(3) 2022 F 12 A8, ExRtWHENGOEHYE 191.59 HM,

WERTHER: KA. REEANSE 4 FRAMRMKFE. FEKAH. KE
BN ARIRLE 53 71+0.00%. +2.74%, SKE¥FEA-15 7T/, LS,

T @R ¥MAFIREE 5 FAPEREKFE. (1) ZAFEATER
BRI A5, . BNIBIFLL+0.44%. +5.38%. +4.24%, JINHIEFZ
%-91.12% (SHRE/N) « +4.83%. HTSAR; () sALEXWRAIER
79 42.64%, ¥FLE-8.88 NED =

Mot SHNEEE 2016 FELIRMEKFE, GV ANEBELE 6 MAFEK
Fo (1) AELEWK: B5INERN 26500 jt/Mi, IFEE+0.00%, Z&EFER
5263.54 jT/Mi, ¥FLE+26.30%; (2) #]: M (AE) A 223500 7o/if, IF
kb EE+0.00%; (3) EBRRSEMIRA 18450 7o/Mli, IREL+4.24%, NEFDH
631.5 T/ (R&EH) , KT AR,;, (4) EEBRBENIEA 68740 Tt/
M, IRLb+5.38%; (5) fE¥EH 187 4500 Jo/m, IREE+2.97%.

Lbhx&: NEZSRBONELT 5 FRBEM. (1) BORS%E NE
tbERERN 4.81; (2) ARRREMBIENNMNEN 160 T/M; (3) &3F
LB MANAELIMBINIEZEIX 270 75/, IFEE-20 7o/Md;  (4) FRIEEWHREL
BRRNMNELLEN 0.08; (5) &8 (FEREM™) MBS (FER/E
HiZ) MNEARFRIX 300 so//, EEEE+0.00%; (6) 5B LiBAIIRLL
MNEAREHN-10 7T/ME,

HOfESK: 2022 £ 12 A®E PMI FitHO3T&FE-2.5pcte (1) EHOSE
RISNISE CCFl &&e¥ AN 1201.55 =, Ftb-4.33%; (2) &AEEE
N REFBAZERRN 71.30%, FEL-0.50 MEDE; (3) 2022 &£ 12 B, #E
PMI $rE 3T84 44.20 %, ¥FEb-2.5pct,

LB ASEFE 300 $58+2.35%, FAHRRRMBRENE T & BIRHE
(+6.00%) , 4. T EEH PB BT RM™ PB LbESHL (2013 F 1L
E) PHIZE 17.96%. 70.24%; SRR PB T F A AT PB BILLEBR]
79 0.44, 2013 FELURMWESERN 0.82 (2017 £ 8 BirE)

EHEEN: EHREMTAXBREBER S, BTN RRLIGERF,
BINKFESNG®. WG, /\—Ek; HNBLT 2016 FLUKSAIK
I, BV EEERG.

RFEHRT: WRIEH LIRS HAEXMANNIG; BRFX KRS mN g
KBS ; ATRERENXK,

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oM BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BREA: W

jiangshan@ebscn.com
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1. ENMFICEAR

®1. EMFCER

2023/1/13 7H K8 308 #Kig FER KR 365HKIE  hEmREE
25 55/ 0 4140 0.5% 3.8% ;29 5080
BLAFE 7t/ 334 ‘ ; 1900
LES I RER AE % 83% 95%
AT .
KR Eit4 139 214
AGRFITE 7T/ I 138 195
ZKR = RERI AR % 45% 96%
) EN=Ey) 7T/ 14970 20400
BT
TR 7T/l 1573 2960
BRnE 7T/ 4000 4675
- Fohin B BRI % 31% 61%
RIARER 7T/ 12400 19500
HERE SR BRI AR % 3% 79%
HErBg- BRI NRE 7T/ 300 640
EE AR T/ M 68740 75470
=F 7T/ 18450 23640
ERARSEAE 7o/ Ml 632 5448
REM 7T/ Il 4570 7170
- BEMIEE 7T/ M 160 830
Tiv& R /1@ 78 122
shF7iE 7T/ Ml 1220 2592
-4} T/ 2270 2892
L10FFIE 1R 7% F=REFI A= % 75.23 86
IR 7T/ 2640 4240
AR 75/ 380 848 1595
BREaEBRNE 7T/ 26500 157500
ARBREEFE 75/ M 5264 122106
BIPFF IR % 21% 88%
U FRAR T/ M 7000 8000
BEE 7T/ 8500 20500
53 _
&S %5t/%78 1919 2035
FEHZH VabaAus 12.95 49
EoRER 7T/ M 117500 121000
&8 7T/ 223500 263700
TEN 7T/ 17650 22200
BRI EE 0 1052 2599
N AT Lo 166741 993207
HERE AP ST 1 46789. 7 2724000
RERXEEF iy 5.02 70

FRIFE: Wind, B)Il. Mysteel, HAIEHFAZTFR

HIFZ R &E— T 5 -2- IESFMRRRE
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2. WmEhtE: CHEEIMESL] 2022 &£ 5
B USRME K
MEEFHIENRE, BMEARXFINTOEMREMEIER.

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
7 8.47 5{Z%7T, ¥EE+0.01%);

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1919 %J5t/#5), Wb E/E+2.89%, SPDR & ETF FGEZ4FE N 912.14 M,
IREE _EE-0.35%

(3) HEA+FHEFRKWEENE: PEAEEFEEEPEREREF. 5
FRREAHHAREMLS| S, PE+FHERKGZEINETEERBRA-59
“ BP, ¥FLb EE+13 14 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
PSRN BT AR, &8, —FHERKEEN 2.10%, HFEETE+0.00
N bp; EBSENMNIEH 4140 7T/M, FEEZRI+0.49%.

B 1: EBERAGR (2% B 2: ESWENE (Xo/&F) 5 SPDREE (M)
100000 2200 [ em—CESINIDC = == SPDRESETFIFEE(W) (4G )q 1600
50000 1 — AR T R SR 2000 | 1400
1200
60000 | 1800 1 1000
1600 | 1 800
40000 |
1 600
1400 f
20000 | 1 200
1200 f
0 . N 1 200
8 S ST S S P wo oo,
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, FAKIESRAFFR FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
—— PR 105 5 . — R R () = 7000
e ZE[F): E RS 106 = = EEsERmnIE (4G)
6 - =  h{EEREIHIKEEER: 106 EE B fRINEEER: 105 4 6000
4
5 4 5000
4
8 4000
3
2 ) 3000
! 1 2000
0 . . . . . . . . 1t
12012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 13?:23 4 1000
(1) .
@t 0 — 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, FAIESHIAZTFR FRFR: Wind, FAIEHFFR

SRR S
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MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BRI ERIE = HIN7E 2022 £ 5 A (40.91) , 2022 £ 12 A& 45.94, KLt
+RB+4.29%.

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 12 AA-81 1MES S, HHE-030 MESR. BEEE 2021 F 1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

3 o
5. BCI Auhibdl B ERZFHEHR S IR ARKER N (=) 6: M1 M2E9iEEE (%) S5 EIHEHARKEN ()
a000 SR BOLRURAREES (F) | 10 5000 HEARIEER MLREEMZRIG (58) ) 15
4500
4 60 4 10
3000 4000
1s
{ 50 3500
2000 |
3000 1o
{ 40
2500
1000 | S
130 2000
{ 10
1500
0 N ——
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 15

0 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind, XIS HRBRIR: Wind. JeAIESFEARFR

3. EEM~MALIES: 12 ATAE
RIEWHENB~EREE 2022 F 2 AR

B EEER PSR (RIEAEMABE) , Bil9AmE:
(1) BMI=FIHEXHIENR: 2022 £ 1-11 BEREHSER. MrEfHAF
TER R FE L EIF L gkt o] 5%
LEFREHEER 2022 F 1-11 BRitRALEA-23.30%, REMBRIT
BT E)-1.0pct; £EEMF~HALER 2022 F 1-11 B RitFELE7-38.90%,
BREMBRITEZGN -1.1pct,

B 7. B#EHRAT. HEEREHEL (%) B 8: 2EIMMBEmIAEHRFLL (%)
10 ¢ —— ERFFTER R AL 0 r
o | TR Bt

40 t
70
0 | 20
30 ol
10 f

a0 L -20

‘I

-40 s s s s s s
d 2016 2017 2018 2019 2020 2021 202‘3-\

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L

30

-50

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR

IESFMRRRE
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B 9: BEtfALIER (IZFEAXK) B 10: amEHERR (1ZFHXK)
300 r 2018 2019 2020 =2 202]  emm— 2022 3001

2018 2019 2020 o= 0 202]  cmm— 2022

250 250

2.00 200 r

150 r 150 r

1.00 r 1.00 r

0.50 . . . . . . . . . . , 050 ) ) ) ) . . \ \ , \
02 03 04 05 06 07 08 09 10 1 12 02 03 04 05 06 07 08 09 10 11 12

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

2EIWEER 2022 F 1-11 AR RITRFELL-53.80%, ELFELHIEK;
100 MARAPEEH B LI EIRAE 7 1713 BHFT5K, WL EF-81.12%;

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
BE (EAREXRER) 7318 AFANK, L LERE-0.28%:

11: 100 KPgipi Rt MRIBRER (BFEAXK) 12: 30 KEmEmERXER (HTAK)
12000 e 2020 AR mooam 00 ¢ 2019 2020 2021 = = = = 2022 e 2023

10000 |
8000
6000
2000

2000

0

01 02 03 04 05 06 o7 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) REEEBRXHIENR:. HEFALIELT 5 FRMERMEKT

SEEERRET (F&H8H) 1-11 BRitHEtA+8.90%, BREMARIT
BT Eh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .

IESFMRRRE
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13: HEAEREHETALRITERE (%) (F&8H) 14: 2ERMUTHE (%)

20 300 — SRR AT BRI =
— SRR HITE - = - - BT

30 250
20 r 200
10
150
0
2914 2015 2016 2017 2018 2019 |20 2021 2022 100 |
-10
50 — oy o o
2+ e SR TIID S € e o o m om
o . . . . . . . . . ,
30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FEBE: Wind, XAIESHRFR FERFER: Wind, FAIEHAZRER

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHFMBNEARER 4000 T/iE, FEE+0.00%. &EHEEH FAIERA
30.67%, ¥tb E/E-0.7 MBS R

B 15: BRAENE (Go/mh) B 16: HEEHCBAFIE (%)

e 2019 e 2020 2021 2022 o—023

5000 [ -

4500 | 60%

55%
4000
50%
3500
45%

3000 | e

2500 35%

a0%
2000 |
25%
1500 . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20%
o1 02 03 04 05 06 07 08 09 0 11 12
BIRIR: Wind. HXAKIESRARFR ZRFE: Wind. XKIESHRFR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EERE 45%DHAEBHEMME, 35%DHIEKMTE, 2013 F, FEQ
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

KEKEBHEMEA 7,100.00 T/, FEL EF+0.00%, MIEA
3,300.00 yo/Mf, ¥FEL_EE+0.00%,

IESFMRRRE
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B 17: REHFEME (GT/mh)

AKIUEFH

EVERBRIGHT SECURITIES

B 18: REHFEMIE (5T/M)

8500 r 4000 r
8000 | 3500 |
7500 | 2000 |
7000 | o500 |
6500 g
2000 |
6000 |
5500 | 1500 r
5000 | 1000
4500 | 500 |
4000 1 1 1 1 1 1 0 L L L 1 1
S>> D IS RS r),CD %0(0 b‘,Qc’ %D(o Q),Qc) ,\D(O %963 Q‘D(O 09‘0 ,\,0(0 ,VQGD
S N SR RN R A A S A N S S S S S S
L ) S ] R L ] O S ) ) N N i N

BEBRIR: Wind, XXIESHARPR

B 19: BOWEAE~E (M)

BEBRIR: Wind, FXKIESHRFR

(3) E5EM=MERSERAXNIER: 12 B TaEREIENGERY

FEEREE 2022 £ 2 BRAIKF

BO: BN ZETER. R, BRETETERIE, MAHO=Z
e/ (2019 FEUME OE H~=289EEHF179 0.18%) o

BN AE F 4140 TT/ME, IREE+0.49%; ZAEEK 237.91 Fi, IR
tb-3.97%; AEZEERN 671.15 A, FEE+10.99%; KARIZBLMFEE
A7 334 7o/, ¥EE+9.42%,

RELIREREFFE/ 297.04 Fti, 3FEb-1.35%; AESEER 308.73 A
i, IRLE+4.48%; ARKMEMPAMBEERE R 1492.9 A, IFLL 7.74%,

AR LESIPFRERIAE N 82.56%, IFLL-0.66 NEHE; AEEMN
AWt EEERN 1052 Fif, ¥FEb+11.53%,

2022 £ 12 B, £EWE PMI FiTEEHN 38.9%, Rtb EB+4.4 1
val=

2022 £ 11 B, =EHMWEYT=EH 248.48 Hfi, 2022 & 12 B4,
EAtWENGERYS~ER 191.59 A, FLE-2.44%;

B 20: BROWEERERF (AMh)

440 ¢

2019 2021

10 |

380

2020

2019 2021

2020 2022 em— 2023
2022 emm— 2023 2400

2100

1800

1500

1200
N
900
600 N
300 Lo,
EECREERRIEREERERECEEEREREE R
RERER R r Rl R R R R R R R R R R R

HRRR: MR, HARIESRAFR

HRRIR: WMECHUE. HAIESAAFT

SRR S
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B 21: RELRERE~R (Fhh) B 22: HRELRERERES (Hhh)

2019 2021 2020 === 22022 cmm— 2023

2019 2021 2020 === =2022  em— 2023
270
260
| T T e
EErsrcscEccaEsssenaEREE
R R r AR R AR R A RRFRR R ERRR
BRI WBERIE. AIEEMRFR HRISR: WMBERIR. ARSI
23: BSERMEMRERF (Go/mE) 24: MBITURMEEAN (PMIFITE) 88 (%)
80
7000 - - e EIRLUR:HRBA00 20mm: HiE (£ ) . 2,500
e BREMIESRER (F) 66
6000 - 2,000
5000 - 1 1500 52
4000
1,000
3000 38
500
2000
24
1000 0
0 . . : . . . J 500 10 - - - . . . . . . —— . .
2016 2017 2018 2019 2020 2021 2022 2023 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRFE: Wind. Mysteel. HAIEFHIAFFR ZRRR: Wind, PYBINHKEZR. XKIESHRR
25: AXEMNMEREE (51 E] 26: 2£F 247 BERFEFIAE (%)
4500 2019 2020 2021 === = 2022 — 023 100% 20194 2021 — 20205
= o 20226 — 0235
4000 95% |
3500 90% |
3000
85% |
2500
80% |
2000
1500 7%
1000 7006 Livteu v iy s
e G G T R
BERBRE G R R RS R S SRR LSRR R SRR
BRI WBEIR. XAIEEMRFR BEBRE: Wind, XAESHRFR

HIRZSARE— 455 FEER -8- IESFMRRRE




s/ EE KU

B 27: 2EREPEH~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 2021  emm— 2022 250
240

230

340

320 220 |
300 | 210
200

280
o 190

260
— 180 r

™~

240 170
160
150

220

200

180 L L L L L L L L L L L s NN NI

0L 02 03 04 05 06 07 08 09 10 11 12 §§§§§§§§%§%§§§§§§§§g§§§%
FEBRIR: Wind, XKIESFHRFR BEBRIR: BWih. KKUESFHRFR
KiE: KRN TRERZREME, BE. KNBIE=RES, HOSLHN
79 0.2%

AL EKRNIEIE TN /-0.83%, EHAPEZR-2.90%. FFE-0.52%.
7aR3-1.73%. 784t-0.18%,

SEMEFIEXARN 44.59%, Ftb-2.3 MEP =, BLEEERH-11.3
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FEMLLERN 11.3%, ZEVHEHESINEEEH (FORESHAELN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFEENEEMS, BIVNNFBEHIZEIIRE 2R BIFHITRE=EE
kB EBIIEIT.

2022 £ 12 B, /NMAESHUVNESFIBEECA 94.3 /B, IREE-2.98%. [ELL-
13.80%, ZEREVAZIENST SEMILLFINFAMAEE TBE 2018 £M4 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 £ 11 B, 2EHH%KREIEEN 4.12 120, ¥FE6-0.81%,

2022 &£ 11 B, BENTERN 2.64 BE, [ALb-11.4%, HESEHER
17.90 A%, [EEb-44.2%.

29: REARHEES (R) 30: 2EAERFLIE (%)
220 ¢ e 20205F 20214 20220F  emmmm—20235F 1o
210 90
200 80 F ‘\_/\/r\/
190 20|
180
60 I
170
50 I
160 \\-\ N
150 40 F
140 ey 30 | 2020 2021
By 2 2022 — 2023
120 . . . . . . . . . . 10
SR F LRI ELF LS RN R ECEEEEREEEEE
N N N mﬁmm{%ﬁﬁmﬁ—c—c—cﬂ—cNNNNNmmmmvvwvvmm
RREERRAERRRERRRBBRREE
BRRR: Wind, REKER. FXAIEFHAFR BERRR: BIIAR. KARIESHRFR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)

450 ¢

160 2018 2020 == e202]  m—m— 12022
430 |

140 | iio |

120 | 390 |

100 | 370 ¢
350 |

80
330 |

60 2020%F 3.10

w0 | 290 |

- - 20214 s 20224F 270 f

20 +
250 . . . . .

o , , , , , , , , , , . , 01 02 03 04 10 11 12

18 28 38 48 5B 68 78 88 98 108 1B 128

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34: HESEHE (AW

80000

70000 |

60000

50000

40000

30000

20000 |

10000

2018 emm— 2019

85

2020 == = 202] em— 2022 2018  em— 2019

75

65

55

45

35

25

N

(NI

S

NG

N

®

2021 e— 2022

15 . . .
CYER RN
NN v 02 03 04 05

11 12

FRRIR: Wind, XEKIESHRAT

FRERIR: Wind, XXIESHRFR

(4) 5EMHFNEREFE—EXKNIER: 2MAIRLT 5 £FH

RIEKF

RABREZAARRIN, IO NF MMM, ER2MWiaiE

%A TFEENEEMER, o

Iz R T, £963%_RELT
m (2008 FFEUE) , RS 41%AFHO (2019 F##E)

cEEESARNMEEEN 1.24 Ho/m, FEE-1.20%; £WRAARFT

T=% 36.96%, FREL-7.29pcts

IESFMRRRE
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B 35: KA (7o/mh) E 36: 2MBRFAIER (%)
43000 90
38000 80

70

33000
60
28000 50
23000 40
30

18000
20

13000
10
8000 0

S S S ST S ST
FSR. Wind. FERREEHRN. K TENER FERR Wind. TR

4, HFRTHEF. KAH. RBEFE
5 4 FRHARIEKFE

(1) BE#FEBTEHE: 1-11 BRTEREITREE-19%
2EBESEBIER 1-11 BEitAtA-19.00%, REMNBEIHEZTE)

-0.3pcto
37: EERIERRIRFEL (%) 38: EERIER (ZFAHXK)
50 r —— ERSETERSIEY 350
2018 2019 2020 = o= o= 0 202]  cmmm— 2022
3.00
30 r 250
2.00
10
1.50
10 L 1.00
0.50
-30 . . . . . . . . . . . . 0.00 n n n n n n n n n n
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FROR: Wind. FEBKEBREMN. XAEEMIA FER: Wind. FAEER

(2) FEHFRTHEXEREE: KB, HHENES 4 FRERMEK
:'Z

AE®REK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1187 14970 JT/ml, ¥FEE+0.00%, EFIE-15 7o/, HELES,

TDI (BESD: T0%%E, TERLE. DE. KE. BMEF) N8N
19,200.00 7T/ff, ¥REE+0.52%; PVC 11189 6,461.00 7o/ME, IFEE+2.26%.

FARITE (R 75%REM=MER) AFF IR 78.22%, fitgh 1573
To/ME. IREE+2.74%, EFERN-174 7T/,

BZE2023F 1A 6H, PVCHIRNAT77.94%, FEFLE+1.98 TEDRo

IESFMRRRE
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B 39: ERME (5T/m)

AKIUEFH

EVERBRIGHT SECURITIES

B 40: FARBHHE (5T/Mh)

25000
23000 | 3500
21000 [
19000 | 3000
17000
2500
15000 [
13000 [
2000
11000 [
9000
1500
7000
5000 L R , R 1000 . . .
A Q N D o QA Q N
55T ST 0 0 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
41: KEMAFAIE (%) 42: FHRIRBAFIE (%)
% 2020 2021 == =-2022 em—2023
100
95 | 88 == =
e’ -\\'\
90 r 86 < (TN
85 °
r 84 | \
80 2
3 82 | N
75 F N
80 N
70 | -~.
78 ™
65
o | 76
2018 ———2019 2020
s | 74
o e 2021 — 2022
. L P e 72 e
1 2 3 4 5 6 7 8 9 10 1 12 1 2 3 4 5 6 7 8 9 10 11 12
FRE: Wind. XKIESHRFT FRIFKE: Wind. HKIEHHRFR
43: AMEMNE (Go/M) 44: FIRWHEEFTE (o/M)
5000 ¢ 2019 2020 2021 = 22022 emm— 2023 1600 2020 2021 o 2 D02) e 2023
1400
4000 | 1200
1000
3000 F 800
600
2000 | 400
200
1000 B 0 1 S 1 1 1 1 1 1
2 3 4 5 oo 7 ,8e_ 9, 10._11 12
200 AT N e T
0
-400
-1000 L

BEBRIRE: Wind, XKXIESHARARN

fa—Di% 5 AR

BEBRIR: Wind, FAIESHRFR
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45: PVCHFIZE (%)

AKIUEFH

EVERBRIGHT SECURITIES

46: PVC f/i#§ (5t/mk)

100
95

80
75 F
70
65

60

oA i

2018%F
20205

55 b —0()225F

50

— 20194F 6000 |-
20214

R
W=

16000

8000

4000 b

182H 3820 4H21H

68108

7H29H

9822H 11H27H

BEBRIR: Wind, XXIESHARPR

47 2E PMI FiTRER/NE I PMIFRITE

BEBRIR: Wind, FXKIESHRFR

5. TIMmEEs: FNRAIXRBEES &
EIRARR (7K F

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TS8R 2022 £ 12 B PMI T 8s¥3RH-2.5 M ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 12 B 43.90 %, #Ftb-2.51MESR, (2012 F£5 ALRMNREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriT# 528 2022 &£ 12 BER
39.80 %, ¥FEb-2.0 MES =

Tl FERAZR: 2ETI~aeFIBEE 2022 £9 B A 75.60%, BZ
2016 FRUFNREKE, EFRBRIZEHEL R BER 79.70%,

B 48: Tik™ReFIREREFISL~MEFAE (%)

55

50

45

40

35

30 | PMI:FRTE

25

PMI :%ﬁ-‘ﬂ'ﬁ:d\ﬂ¢ﬂ

90 r

85

80

5+

70

65 | e Tl FRER AR S E

— PR R RS FEE
FERERI AR Bl 22

60

55

2015 2016 2017

2018

2019

2020

2021 2022

50

2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRART

FRERIR: Wind, XKIESHRFR

(2) #ERZEFVE: FMEFIEXREE 5 FRBARMKF

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF TN 42.64%, IFtL-8.88 MEAOR;

BE 2022512 831 BEA, FAEHAKRZERYEEN 26.6 HF;
RAEMANRZERE 4 BBETHEN 16.7 A, 1 12 A 24 BHUEIFLL
+0.00%,

RELNIR: RE IR EERESENRETIE LEHWIRNE 4570 JT/M,
REE EE+0.44%; RELINIREF-3 jo/Ml, FEE-91.12%, SRR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 49: £E¥MIRALER (%)

B 50: REIRNMEFMERF (H) /M)

70

60

50

a0 |

30

20

10

7000 r

6000

5000

4000

3000

2000

1000

0 s s s s s s
16/09 17/09 18/09 19/09 20/09 21/09 22/09

- = NELERSE1.0mm: Lig e S ELIENER (F)

1 1,400
41 1,200
4 1,000

FRRR: Wind, XKIESHRAR

E 51 BNURAEFBALE ML (%)

BEBRIR: Wind, FXKIESHRFR

B 52: RAELRAHARTEHE 4 RBHTY, B

30 . 0 - 200 20184 e 20194 20204
MLUEL — — FRFAERHARL (5) 24 r - - 20216 m— 20224F
[} 1 160

25 | 21 f

18 |
20 | s |

12
15

9
10 b 6

3
5 0 . L L . L

e M BT M HT BT M HT BT HT O MO HT BT HT BT M@ MO

I S S L ARk oS358 §3552238¢¢
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 KK KRKRRRR KRR KR

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

6. HAomi: . |HrEFIEEZ DA

(1) ARBE~LE: sPRE. EHRNBEE, RBRFEEE

AEGRERNE: @IS 22500 T/, FEE+0.00%; BIHER
23500 7T/M, REE+0.00%; EBELHE 26500 7T/M, FREL+0.00%.

AEARELLEFNE: FEN 5263.54 7T/, HLE+26.30%o

IESFMRRRE
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B 53: EASEKTROME (GT/Mb) B 54: SREBEK~HOFE (5T/m)
- 60000 e EEER  —— RN — RS
180000 — AR —E — EETER AR R
150000 -, T ] 50000
| | 40000
120000 I
30000
90000 f
20000
60000 |
10000
30000 | 0
ol v ~10000
O = N D O —+ N D O 4 N W O N W O A N W 0O -
gdgsggdogogodggsggdeesggggod
E589833993d88d3dJ388 20000
HRBRIR: Wind, SAIESRZFR HRER: Wind, XKIESHARFR

(2) ERiE: RAMSKTUEEEFNDIFLL+19.87%

85 KEEIPNAE FF TEH 20.82%, IFLL-11.67 PED S,

&, HREFER 205 T/, RERFTEA 109 T/, WETIES
FEX 219 Fo/m, 3R _ERE+19.87%,

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

2021 o 22022 cmm— 2023 1800 e STV RS TR = = = HIRENELNFE
1600 |-

90 r 2020

1400
1200
1000
800
600

\ %
v ér%
*17 2018 2019 2020 2021 2022 23

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEM-Fr=lkiE: FEMNEIFLL+1.15%
REW: AN 17650 so/Ml, FEE+1.15%, NEFEF9-10654 7T/
i, 2. AEANME (BFRE) 223500 T/ME (+0.00%) o

B 57: RENMBEHNNE (FT/Mh) B 58: RFEMWFANE (5T/mf)
26000 350,000 5000 -
e {{11:304/2B%54%:2.0mm: KIN: TC55 — R
= = DTN EBARIRINIV06: 4R (5 ) 300,000
22000 | 0
250,000
200,000 -5000
18000 |
150,000 10000
100,000
14000 |
-15000
50,000
10000 : : : : : 0 -20000 *
2012 2014 2016 2018 2020 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRBRIR: Wind, SEARIESHZFR FRRIR: Wind, XKIESHRAR

IESFMRRRE
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(4) §8. 8. FUZPARF=IvEE: 0. BNEFEEEEF
A EBRRERNIE 7 68740 JT /i, IRLL+5.38%, MEFIEA 6921.24 T/if
(R&H) , FEE+4.83%;

EEARIRINIZ ) 18450 7o/, IRLL+4.24%, SMEFFEHN 631.5 7T/ME (F&
) , KSR,

FEARIBFREFIAER: 2022 &£ 9 A 90.88%, FLb-1.32 MESSE; &k
$BFTREFIAA=: 9 B 85.04%, IXLL-0.53 NES =, AEEFHA 240.5 T/
M, FEE+4.79%;

FUEBER A B 14§79 7000 Fo/ME, ¥REE+0.00%, FEFEA 212 /M,

B 59: KTHESRASMIS (/M. £53/Fm) B 60: Bt (/™)
40000 KIBEHETIN B M PEREG IR (F) 20000 ¢ RIS T #5400 145
24000
- = SRR (A) 1 4,000
70000 4 120 22000 f [}
60000 | { 100 20000 | no, 1 3500
) I \"l f
50000 | 180 18000 R ”I 3,000
! \ Y
16000 "
40000 | 1{ 60 1 2500
14000
30000 4 40 12000 | 4 2,000
20000 e 2 10000 , , , , , , , 1500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 13/01 14/04 15/07 16/10 18/01 19/04 20/07 21/10 23/01
FRFE: Wind, HAIEHARFR ZERFER: Wind, HAIESAZFR
B 61: EBfigsBr=aEFIAE (%) B 62: SHE=EFAEE (%)
100 - e R R 100 ¢ —— FRER R AR hE
95 |
95 |
%0 |
9 | o |
85 80 F
g0 | 75 F
70 |
75 |
65 |
70 - - - - - - - - - 60 . . : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR

IESFMRRRE
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B 63: S{BNEMFEE (Go/mh) Bl 64: TISFARMSMEFE (Go/mh)
4500 ¢ —§§$‘4:Fi9ffl\§{'t§5_f&%@5(l{’ﬁa) 1 1600 9000 e B FRUE B AN K o %ﬂlli-‘l(ﬁ:/ﬂﬁé)(ﬁ) 7 2000
- = FAhE(E)) 1 400 S I 1 1500
4000 .
1 1200 7000 | 1000
3500 | 1 1000 6000 500
800
3000 600 5000 0
400 4000 { -500
2500
{ 200 3000 { -1000
2000 : : ’ ’ 0 2000 : : : : : -1500
20/11 21/05 21/11 22/05 22/11 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET FRRR: Wind. XKIESHRR
B 65: . $BEEF (Fohh) B 66: . |&F (u/m)
11000 — Eglhe - 25
o - e BN R Cw ERARARIE ERARLEFIE
e EE TR ) 9000 |
50 f 1

7000 |
40 |

5000
30
3000
20
1000

10
-1000

0

2017 2018 2019 2020 2021 2022 2023 -3000 L L L L
2016 2017 2018 2019 2020 2021 2022 2023

FRRIR: Wind, XKIEHFHRAR HRRIR: Wind, BIIER. ZKRIESFHARFR

(5) HfttEAMAmM: SEIEE 46 2016 FLURFMBEKE, S ANMEEIL6

MBFBEKE
ERNST AETERATEN. KAERNEIFLL-3.65%, SEEHFT WEN
IFEE+1.56%;

FEM MR 13.0 A7t/M, FEE+1.57%,

AEFEEMNIEH 8500 7o/M, IRLL+0.00%; $E¥SH MMH&H 4500 Jo/mi,
IREE+2.97%; $A¥EH A8 2115 Jo/ml, IREE+0.00%; $3¥&H 187 117500
7o/0E, L EA+1.29%; ERFEMX FEFEFINEHR 2270 T/M, KL
L£A-0.96%; shFiEMI&A 1220 7o/ME, FFEE+3.21%,

110 REARFIETFIHRN 75.23%, IKEL-0.36 BA S ; HIYFEE 62.98
Fg, IFEE+0.03%; FEMEETE 163.33 FifE, ¥FEb-11.51%

SRR S
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B 67: HEBIXER (5T/M) Bl 68: BERBHOBY BNE (Go/EM)
. 1800
4500 — BT R AR ER(AL3.5%,0.7%S)ELL
4000 | 1600 |
3500 | 1400 |
3000 | 1200 |
2500 | 1000 |
2000 800 }
1500 | 600 b
1000 400 |
00 T 200 N
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRRIE: Wind, XKIESHARRT BEBE: Wind, XAIEHFRFR
B 69: S, EUBNE (Go/M) B 70: AEA=HAMNE (F/M)
60
1200000 1 3500
—E - — S (E) 50
1000000 ;‘I ;u 1 3000
™ 2500 40
800000 ! hl
A 2000
600000 30
{ 1500
400000 20
{ 1000
200000 | s00 10
0 : : : : Jd o 0 . . . . . . . . . .
2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRRE: Wind, XXIESMRFR FRFR: Wind. HAIEHRZFR
B 71: EEEMEET M (Go/m) B 72: $E¥EW FAEEN Mg (GT/mh)
160000 1 25000 5000 e (VA SRS 45%6: 1 3000
- N T — R () 4500 | & SEREH :45%:AIRg
e TSRS (8246):TIKA6 $X 2500
140000 s 1 20000 4000 | 'v."“ "
120000 3500 | 1 2000
15000 3000 |
100000 | 2500 | 1{ 1500
4 10000 2000 |
80000 | ]
1500 | 1000
{ 5000
60000 | 1000 1{ 500
500 |
40000 . . . . . . . . . . 0 0 ) ) ) ) ) ) 0
,Lo'@ ,9’33 ,@"“ ,@’3’ ,19’3’ ,,9'<\ ,9’3’ ,9’9 ,L&Q ,@’L\ 09"9’ 'Léib 2016 2017 2018 2019 2020 2021 2022 2023
FRFIE: Wind, XKIESHARR BRISRIE: Wind, HAEHHRZFR

HIFZ R &E— T 5 IESFMRRRE
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B 73: 110 REAFEETATE (%) B 74: 110 REARIZTEIEESF (Tm)

0 . 2020 2021 2022 eo— 2023 300

2020 2021 2022 em— 2023

a . "N
15 b /\j\'_\f\/“\,m_\ 200 /\ r/ w4
°| " \/\/

85 150

55 | 100
50 | 5
a5 |
40 b s e s 0 L s
RRRRE e iR R R R R R R R R R RS RERR S praandndd iR AR AR RS8R
FEIFIR: Mysteel. FKIESHRER FRIFIR: Mysteel. FAIESHTER
75: FRIEME (Go/if) 76: BhIEMAE (GT/mh)
3500 [ 1800
— A R ERN EEX 1600 f
3000 | 1400 |
1200 }
2500 |
1000 }
2000 | 800
600 |
1500 | 400
200
1000 | . )
PR URE RN SN N N\ N RN
500 . . . . . . RO N Sy L, . Oy
2017 2018 2019 2020 2021 2022 2023 LA S A A A A S
FESR: Wind, FAKIESAFFR FRFIR: Wind, HAKIEHHZFFR

1. Lbfhx%&: NEGEXRBUNHELT
— —te )
5 FRHAEL

B _ BB E . SRR ZNERN-10 7T/M, FHSEIEETE 2011
FiRE (9950 7o/iE) , LA EHTEEI I ERAR SK I B AR IR VBT HA

mMINNE: LA MAMAELNINEELRERIX 270 /M, IREE-20
7o/M; EEA L NFESUNI N E A A R A 430 7o/, FEL+0 T/M; FE
IRFIBSNIN EZRFE R A 70 Fo/Ml; AESFIRSERINER 160 Fo/M,

TEMAELN EBREIRENNIELLERB RN 4.10; FEMAEEHEE
BIMISLLEZE R 0.08,

KBS E . KB (AN HRB400 20mm E) BATFERE. /)
Bar (AN 08-10:FKER) , KIMBMIZET K, WRBEESEWF, &
MiEBERE =B if, RIBMBUNNNESERIX 300 /M, FEL LA
+0.00%,

FERENE: SRSV GENEERE RN 15.31%, FL6-0.02 M8
D BB HNRILERENR 4.81, BREAKETRE; WREFEER
BN ERN-110 /M, FRRFEKNNIELLER 1.16,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

EIREEM:

CHMEERNELLESA RN 81 15,

2010 FLARRIER

75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m)

B 78: /MRS KBYMNE (5T/mh)

600

400

200

["

-200

-400

-600

20194 20204 20214F = = = = 20224 emmm— 20234

-800

@»@m

P RGO FE P F L
N i)

FEELLPELEL

20195 e 20205F
o w  20226F

20215

700 — 20235

1818 3H2H 5H1H 68308 8H29H 108288  12827H

BRIRR: Wind, XEKIESHRA

B 79: LEiiRSHEIRNNE (/M)

HTRERIR: Wind, XKIESHRFR

B 80: LiEitilRSBUMNME (/)

20195 20204 20215

1400
e 0 20226F  emmmm— 20235

1200
1000
800 r
600 r

400 r

200

. e
0@00000@@@@@0
CELFLTL LTSS TS

1800 20194F 20204F 20214
1600 0 Q022EF  cmmm— 20234
1400

1200 7
1000
800
600 r

400
200

0

& Q> @ @ 0 0 Q> @ @ &
@) @ n?) n?)\ &?c %Q:be &q @)‘b Q?)q?’ q@ﬂ \Q@fl« \@, 0@,

FRE: Wind. XKIESHRFT

B 81: FERNRSMNMNE (t/M)

BRRIR: Wind, XIESHARFR

B 82: MILIRSBUWMNME (5T/Mh)

20195 20205 20215

800 2020 e 2023

600
400
200
0
-200

-400

-600 -
1818 3828 581H 6H30H 88290 10H28H 1282780

1000

800

600

400 -

200

0

-200

-400 +
< Q0224 m— 023E

-600
181H 382H 5H1H 6H30H 88290 108288 12H27H

FEBRIR: Wind, XKIESFHRFR

HREIR: Wind, KKIESFHARAFR

SRR S
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B 83: AEWMAILMEMANNIEEE (Fo/m) E 84: FEMAREFLBRIRE. MBERNNIELLE
4000 [ —— AR S R 61 — = LI LSRN L 10%
2000 | ss I ——— R RIS RRHOIRLLE ()
4 0.2
2000 | 5
1000 45 | o1s
0 4
-1000 | 35 101
-2000 3
3000 | 1005
25 F
-4000 *
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2 L L L L L L 0
2016 2017 2018 2019 2020 2021 2022 2023
FRSOR: Wind. XAEBHZRA FEFOR: Wind. SLAILBMRAR
E 85 BRANS SN AURERSEENNISLE 86: FWMIFRIRERNNE (Go/m)
10 ¢ 1 24 s 45 65/1. 13- EM-300
— B [ 1200 o 1 400
0 Iy FEIREHEERNE (1)
- FEERERIE (A 1000 1 300
8 1 20
800
7 {18 \“ l 1 200
600 q | l
/ 4 100
6 {16 00 \ ‘Mﬁv '
5 14 200 | u , ‘V’ 0
4 1.2 0 -100
3 1.0 -200 L L L L | -200
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013/3 2015/3 2017/3 2019/3 2021/3
FRSR: Wind. XAIEBHRA FEOR: Wind. SLAILBMRAR
B 87: AR (65%) & (56.5%) miEfMERE B 88: EHIMEEERNMIELLE
160% 140 ¢
120%
80% I
40% |
20 L— - .
3933885833509 3328583383
0% . . . . . . . . SRRISQ]RRIRIJIR/RIR/KAK]|RIRLIR/R/IRK]RRR
2015 2016 2017 2018 2019 2020 2021 2022 2023
FEIOR: Wind. SLAEBWERAT FRIOR: Wind. SEAILEBMRAR

IESFMRRRE
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8. SMHBiEtn. EEMENTREFARLT
5 S RIRAERAL

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
AEN 1,201.55 5=, FLb-4.33%; CICFI Z&fe (REHBHOEEREZNIEE)
A7 1255.29 =, FLEE-1.67%,

2022 £ 12 B, ®E PMI #HHOITE R 44.20 %, ¥FEb-2.5pct,

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 £ 12 BEE%WEARN 3.50%, FEL-0.10 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF. 2022 F 12 B, £ PMI ¥riTEERN 46.30%, ¥FEb-0.40
MEDR; 2022 F£12 B, EE PMI FITEENR 45.20%, FEE-2.00 MED Mo

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &FE#11K 51.10%, fEREERE, A 71.30%, FEE-0.50 MED =o

B 89: CCFl. CICFI 5A%85% (%) E 90: FE PMIFHOITRIER (%)
3800 [ e o 55 .
w500 | CCFI:HE H ASEARIENEEUEE s PM|: 7 1T 22
3200 | = = CICFI.hE#HOEEMETMIELEEH 50 |

2900
2600
2300
2000
1700
1400
1100

45

a0 |

35

30

25

2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA FRBRIR: Wind, XKIESFHRFR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

75
90 2019 2020 2021 02022 cmm— 2023

85
80
75
70
65
60
55

65

55

45

e ZEE]: | SM AL PMIFT R 50 |
35 45
- = RBRERABLEHIEWPMIFRTER P

e T T T T T T T Y

25 . . . . . . . . . . D Bl N e B

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 RERBRBRRBRBRBRBRBR R R R R R RRRER
FRFE: Wind. XKIESHRFT FRFE: Wind. XKIESHRFR

IESFMRRRE



AR
o0. BEHR: TUEEMKENRRK

(1) RREEAKEKIE

T iRIR o AR 300 $550+2.35%, FEHIRRRMBEATIERE
(+6.00%) o

EeSRBIRRDHEBEIHA: ZHRRM (+1545%) . BEHES
(+11.15%) . KW Ak (+10.74%) . #ARH (+10.62%) . FHEEE
(+9.87%) o

MEMRRPRIMFTE : STNER (+15.23%) . K3M¥ME (+4.89%) . &
MR (+4.13%) « "KM (+3.27%)  2BF A (+2.67%) o

93: EERIIRREILARZFF 300 BUFKERTE (%) 94: ERBIRKEIEHIE TN (%)
7.0% 18%
6.0% r 16% | +15.45% +15.23%
5.0% |
a0% | wer
3.0% | 2% | +11.15% +10.74% +10.62%
2.0% | 10% |
1.0% |- % |
0.0%
6% |
1.0% |
2.0% | 4% 1
-3.0% U 2%
@@ %gé‘e {g&,’@‘ _@bQQ igy %.\l()fé( . {éﬁg\’ \}:s’ %‘@’ Qzé\}glq @g 0% L L L L
A A A & 4 e RERG  TEAR  BEAS  ReTL e
FRFE: Wind, HAIEHRRFR ZERFER: Wind. HAIESRZFR

(2) BRE PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREESLT 2013 FLORMBIEIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
19.29%. FBEH#1F= 14.69%. EW 17.96%. &k 56.49%. AUE 10.69%. Tk
£8 70.24%. KB 17.39%. LT 45.40%. BAKZE 85.83%. TIEH
31.11%,

& 2: 2013 FLUKEHIMRIR PB REL

HRIRPBIER TP R i Th PBRY LL (B wRIRPB
=¥ N =2 ] $=2N i

1.06 0.45 0.79 499 2.48 0. 80 149
B 1.17 0.42 0. 53. 14. 699 4.09 0.83 4.199
AT 1.24 0.62 0. 74. 19. 299 6. 169
#*®T 1.80 1.01 1.37 5. 409 20. 699
i3 0.82 0.35 0. 44. 17. 969 4.359
iz 1.53 0.62 0. 72' 10. 699 4.5 1 1. 21' 6. 009
TLER 1.39 0.69 1.18 -40 4.6 1.17 2-4. 209
KR HE 1.14 0.42 0. 54. 17. 399 2.74 0.86 0. 92' 5.219
TIENH 2.36 0. 60 1.15 . 31. 119 5.1 1.03 1.94 -22. 369

BARKE 1.09 0.48 1 00! 2.76 0.71 1 69!

BEBRIR: Wind, FKIESFHRFR

IESFMRRRE
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95: 2013 FE LUk PB &4 PB/iFFEM™ PB 96: 2013 E£LUEEHAIRIR PB 2 (M) S48t PB i
(H3d) (%)
) A 100%
30 09 | 1 S
— T BN - — TR BHUMEE PR (A 0% X3 *
108 80%
25 | v TUeE
70% ¢
N 1oz . WRFR
. r 0 ’
{06 50% &:I
15 40%
1 05
wer perm
0 b | os o E.snémmmz
’ JEs
o o 1% %rmr} #a33PB
’ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ’ 0%0% 10% 20% 30% 40% 50% 60%
HRESFR: Wind, XKIESHAFRFR FEER: Wind., XKIEHHRFR

(3) ®’HEW

IR X BEREEL S, BETMWEKIRIRSSIGERIF, BIX
AEEWER. FEMRM. /\ WMk, BOBLT 2016 FLLKBAKT, B
KEZHERMD

IESFMRRRE
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*® 6. BPAFERRRFENTENKNAOEENE EE2023F 18 13 H)

IARAA
PERGEHR
LA
btz
LLZRENEE
J\—Ek
EMBRA
SR
fEEMek
ERAR D
=WER
)
ERFALL
BRI
ket
MR
BTN
7SS
e
FARFFN
EWRM
P2

FERH
=R
53

FhEEk
BIERTS
RS
FliEd
AsEL
A

56.00%
60.12%
56.04%
34.64%
34.54%
38.51%
30.89%
30.40%
29.16%
34.19%
34.23%
36.32%
38.47%
23.96%
26.01%
17.57%
18.98%

23.78%
11.86%
10.01%
12.58%
14.78%

13.48%
10.01%
13.21%
8.09%
10.64%
5.08%
5.44%
3.79%
1.07%

NA
3.2
NA
41.7
NA
NA
NA
NA
4.8
NA
14.8
NA
NA
9.8
6.0
8.2
NA

NA
13.0
8.7
11.9
58.2

4.5
11.5
2.3

19.2
25.3
5.1
13.2
11.0
7.2

AKIUEFH
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EEER

7.53%

EPRRRD  6.17%
EEEl  7.66%
WEERR  6.06%
RERR 7.00%
FIRRG  7.40%
FMIEL  2.81%
W7 5.05%
BRIFEE  6.48%
MERE  7.40%
BT 5.05%
TTEER  471%
RIREETR  4.53%
BRFEIEd  3.26%
FINEE  3.66%
LiEEER  3.28%
=R 2.90%
BRI 5.29%
BIIRM  6.36%
AL 4.59%
PELE  2.48%
FHERRD  6.47%

Bl 5.58%
hEHEE  3.88%
WRES  3.20%
mEESE  1.99%
REEE  2.31%
HEEE 132%
1B 2.07%
ZSHW 134%
RERAEEZ  1.38%

4.2
4.7
3.9
3.6
3.9
44
5.6
5.1
5.0
4.3
8.8
254
5.6
6.7
NA
5.9
4.0

4.1
5.8
5.1
8.5
5.8

40.8
22.8
59.7

NA

84.6
38.4
29.7
15.1
29.3

3 20.23% NA
FEFE  7.95% 3.9
AMER 1.22% 25.3
SRFL 2.28% NA
wmEAL 1.30% 283
BN ZR  1045% 8.2
AL 2.09% 16.0
E£EHL 1.37% 15.1
STERL  1.70% 12.9
FRER  0.84% 15.2
ERASEL  1.04% 153
HiEE®  0.95% NA
BAFE  1.84% 222
BRERAR  0.46% 29.3
UL 0.51% 49.8
STR%&  21.38% NA
FRmH  15.09% 5.8
EIEEER  14.91% NA
BREEM  11.18% 26.7
WAk 5.81% 6.8
E£] 4.46% 48.6
EAAL  3.13% 5.1
WESE  2.30% 5.1

& (1) BRRBMEKXN 1%. A
25%. MAETLE, RN . WEKEHN. &
T#E& PE H50#Z 10, 15, 20 fEEH, =#FH
MmESHETHENLER M, (2) 2B
DREAER; () KEEKDHAR

FRERIR: Wind, XKIESHRF
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a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;
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