£ HAHES B ERAT

XIANGCAI SECURITIES CO.,LTD

EFHF R IRAE 2023 402 A 07 B w8 I E HHT 5 P

PEEL A MALE AR NE, TKinSZ(TindtikBESRBE

FoLNE X

EESTENE O ERAFHITHROAY%, EHRIEA—ZLLRE

LR E 25 AWK 9667.04 &, Tk 1.15%; P25 1 3R0k 751051 &, Tk
0.42%; A5 4] 25300046 11082.71 &, T2k 0.18%; A 4] HHhik 9463.83 &,

1. (2022 HHIPHpU;, S 2

MAnik 2 H) 20230117 T3 1.87%; E 57 IR 631741 &, Tk 2.13%; E 55 BRI 8252.57
2. (2022 R B Fe F 254037 B TEE0.6%; B IR SHRIK 9577.89 5., Tk 2.63%. [E FA sk b IR &,
4L 20230129 AR K E TR SF LR ERK, T HREEBA T

W RILRA, RIVEMOGNAA: BRHL, J AL, LB HL. F
- WB RFTFEG ARERGAAA: ST fi. FRHB. A% A
FTliTR: EE RAEAL

H+=AAAiT AR O LA ¥ PE(ttm)22.65X, PB(f)2.82X

LB & B3k PE A 22.65X, i —4 PE & K45 A 38.65X, MEA 17.27X;
LA PB 4 2.82X, i#L—4F PB &k K{A A 3.22X, FKAMAA 222X, P A7k
AL THETFRERG L PRATALE, FHhmkAnstp iR 300 E44%
M2 A 88.74%.

O Fwi b HBrBLEEFAS, TLBE IR EER, ALZERKE
PRI AR PEHEZERGREHELAIE, 48 M B FrE R minfk
EXAA, B AR RATEARSRAF R E L 248 N 2022 H P R Bk A

% 148 344 1247 TATLAF RSB R, TRMERLGZH —ZREYR. MEEF
s -2 -4 9 GRAR 1 B 69 e b Fm S AT B A Su bR LB 095 A, 2023 oy BB 64K A
ks 5 5 4 i —F @I, 2021 £k b E 2By Bk £ B R BT, AT AR
E: ARRPRCE 5 PR 300 48 pb ¥ 25 B ALK S TAE 69 ) KA, Bk A AF L 20 Fa9 By ALK B4

Ko KK T ERIF P E G RGN F L8 F2 I ¥ 2 E J7HH

SHIF: HE RO F BRI LN RE LR ROF 6 HRA G Ga b BTk
EH LS. S0500517110001 BEAEATHFFHEIPEEREE NGB PRE, F6540FHER
Tel: 021-50293534 FHKGEEFIFFE, BBAE N T0%MNARIEE K REREE AT

SCE, ABMATA P ARAGREIAATCEANL, NI EFIMEINT
K 69 P 2 B T R AR e BB S TR W S A Ao s R AR T 15%45 8 . BURIES)
T, PHERFPENEREZMR AL IEY Ko RAVR T A ZAF35.
FRBOATT, FRBE IAHGERA Lo 2T BRI MG E, &
Wodk: b E R K 4RRI488 5 R P 2 B AT 69 Ak A ko

EAF 4Gk P 0104k
FEAF R O BAEL: 22 ABAIE

2023 S, PHAT LR AMERTE, “BOEAIT+ kg A B AKE + LA
AR b AT RATAAA, RAVEFITL EHT R 2023 £ 2
AT R P AR T, AL —: BpAERAFT G B S F il
BURAT T 45 AR FT09 ) BAER B m K, 125 LR e, &RBLEsFE
WAL i, BORAE ST e, i FIipF g R ey, #H—FR
BFHRE. GRZEAWBA A, A F 5030 T A LA XA H
AR, ARFE P BRI B, Tl = FERT @, BAR@E, TR
BERKBEA B, R BANEERE R, RBBAHER, o, P

b
rFr Ay W rF & T w ;J § F

Email: xw3315@xcsc.com

Bk ERTZEE S



{wmm%
XIANGCAI SECURITIES
TLBR

REBERCRBF, SREHBA BRR. BE B HEZ2E8%, TITAE
JAT, W R P HMIZRIBGMES B, T = Fpikhp FRAELE
Pro RHBA FZAERBEZY, PREGFLY ZAPRAGERBGKZF
R FREW, Tl PP B HIEEERAEZ G P HIE, B L2023
PR ELSRE, ENAEZREL.

EL—: BARGFL, RERQIHPHTMP G,

FEZ FERMAFTRFHL, XRERERAF OTC sit.

FRZ: RBELK, RERFEEFRHRG IR X T B SA.
Q mERF

(1) AFLBORA™;

(2) AR Lo 8] b Gk 5 o

FER AR Z T2 5 2



47 B
1 M BRI
% 1. EHEFHE—FkKKE
ke (%)
FEL 4 & A
A 2022 Ak
EHAHY 9667.04 -1.15 -14.21
P % 7510.51 -0.42 -7.41
A 52 461 11082.71 -0.18 -8.93
& ) o 9463.83 -1.87 -22.80
E 257 6317.41 -2.13 1.26
& 7 B, 8252.57 -0.60 -17.11
E 5 R4 9577.89 -2.63 -19.94
FA kR AR AP, Wind
B 1. PHEREAEHE

14000

12000

10000 =

8000 -MW

6000 4

4000 4

2000

21/01/12 21/07/12 22/01/12 22/07/12 23/01/12
e [£. 34 2 4] (91 75 ) e ¥ 35 11 (% 77)
FH kB AME AR A Wind

A 2. ¥ #H#k EFE —RRKEW AL A 3. PHMBRKETFAI—ARRKREELL

25 -
2027 0.0 7 v
20 | I I—I
50 - -3.10
15 4
613
-10.0 4
10 - 943
4.69
| I I l A ]
0 = —_—
R 2h R 4 %Jk FAh Mﬁrrﬁrﬂi 200 < 1845
STHii= FRHH A% RAEE R4HL
KA R MR AAF R AT Wind KRB HMESEFT P Wind

kAR EE F 9 1



$ HEVHE %
XIANGCAI SECURITIES

e
3

a3

2 47 kA48

A 4. fE—FEHEFH*k PE B

B 5. L—%E 3% & Tk PB L

300 12
250 10
200 8
58
150 6 34 36 35 .
3.1
2.8 18 -
100 35.2 4 - .
. 25.0 341 208 211 14.2 , - - * -
2.6
. - '2 e - - ) ﬂ
E P " 3 E E E & ¥ 1 3 E E &
% % E 0 % 5 7 % % s # % 7 #
& = # # ) & R E3 = # #) ] kS 3
£ % kA Ak #, % L] % & A W, 4%
A 4 FPE(ttm) A 5 ATPB(f)
For R R RAMHERAT R AT Wind TR IR AMERAT AT Wind
A 6. W #HKk PE Tl H B 7. #HKkk PB TP
60 8
;
50
| 6
40 5
30 4
3
20
- 2
10
1
0 T T T T 0
11/01/07 13/09/07 16/05/07 19/01/07 21/09/07 11/01/07 13/09/07 16/05/07 19/01/07 21/09/07
— " HPE(m) —— ¥ %PB(f)
A RB . RMEAFF AT Wind FARIR M E AR AT Wind
B 8. JPH#kpLEBENE (%)
20 - - 200
10 ﬂJﬂ&\
L 150
0 A . A dk
19/(3415 20/07/15 W Kibs
210 - F 100
20
- 50
230
40 -0
/R P = 2/ R300
T RIR MWIEAAT AT Wind
HEMNEARZELF Y 2




$ WA 35
XIANGCAI SECURITIES
5

¢

3.5V HM KIERIE

B 9. B AT HM AN EEERK B 10, + EAAR T B4 A NAE 3R b B3 &

260 A 103
240 + 102 4
220 A
101 4
200
100 <
180
160 - 99 1
140 98 -
120 T T T T T 97
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29 22/03/29 22/07/29 22/11/29
o AR 242 B RAR P 25 M35 BC3R rb
FoAP IR RME AR AT Wind TR RIR: RME A AT Wind

A 11, it E LR R AMAEE K B 12, EWRE XA R NBERK

177 103

167
102

157
147 101
137 100

127
99

117
107 98

97
97

19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19
108/ 704/ 2/ /08/ 104/ 2/ 21/11/29  22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

B RAR P 2 A A R AR K AR

B AR P A A R AR K 2

TA KRR MAEFHE AT Wind T RIR MR R AT Wind

A 13. mHEARE AN K A 14, MY EAREEA R LMK

280 105 4
270 103
260 101 4
250 9 1

97 4
240

95
230

93 A
220

91 -
210

89 A
200 57 4
190 85

19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

T E AR P 2 A2 A ) E AR AR L

B AR A 4G RA ) R A

FA R HMIE AR AT Wind KA R HAMHEAAF BT Wind

—-— P — -— —

BN IEARZETZF Y 3




% WA 35
XIANGCAI SECURITIES
L5

o

A 15, MR XA AN K A 16, MR LR R ILMEHE K

230 4 106
210 104

102
190 A

100
170 A 98

96
150 A

94
130 A

92
110 90

21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

o 2 AR P 25 M A AR A ) B KB A IR

19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19

o AR P 25 4G RAl R 2 A

PR RMHERFE R AT. Wind FA KB AV SHT AT Wind

A 17. #m¥r-t L8 2 50 & A 18. #4et LR uhiidds &K

240 120
115

220
110
200 105
180 100
160 95
90

140
85
120 80

19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19

B RAR 2028 Rt M et K244

21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

B RAR P A AR A Mot K AR

FARIR MM ERAAT AT, Wind TR R MMHEARAF AT Wind

B 19, Yk LA R EMEIREK B 20. #5476 £ R 3R e déds &

180 106 A
170 104
160
102
150
140 100 4
130 98 o
120
96 -~
110
100 94 1
90 92 A
80
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 90
21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29
i EURAR o 2 A A A 1 R P E RAR P A A TS S T8 R B AR
KAt B MMHEERA KA Wind Frt kIR HMHEAF P Wind

S kAT 2 &% Y 4



% WA 35
XIANGCAI SECURITIES
L5

o

A 21, mYRMN LR AN R B 22, YR LR T ILNBHE K

240 4 108
220 A 106
200 - 104
102
180
100
160
98
140 96
120 A 94
100 92
80 90 T T T T T T
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29  22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29
N . " X 2 CEs e kAR
b E) AR b 5 A SO ) AP E M B RAR T A A2 S AP R ARk
PR RVHERFE R AT Wind FoA kB MVHERF R AT Wind

B 23. 2 E£F 2 EMBIBHK B 24, 2F XA LA K

330 -+ 106

104
280

102
230 4 100

98
180 A 96

94
130 A

92
80 90
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

B RAR T A A2 R e ¥ R Bk

B AR P A A A A ¥ K 2

FA R IR MM ERAAT P, Wind AR R . RMHEARAF AT Wind

B 25, #. #B. RERA ZEMEIHK A 26, %. B, REAXLNER K

170 106
160 104
150 102

140
100

130
98

120
96

110
100 94
90 92
80 90

21/11/29  22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

T E AR P M A Ak B LR EHAM IR

19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19

P E AR P M AR R W R EHH

TA KRR RMAEFHE AT Wind T RIR . AMEARAT AT Wind

BN IEARZETZF Y 5



K
2
o

B 27. #8sER ZAMHIEK

A 28. A8 LR IR &K

330 115
280 110
230 105
180 100
130 95
80 90 T T T T T T
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29
o E R P A A2 SIS K S P B AR P A AR S R AR b
KA R AMIE AR AT Wind KA R HMIE AP Wind
A 29. Hy It LA 2 ENAE K B 30. ¥4 KR b 38
280 102
100 MV’\/\»MW’
230
98
180 96
94
130
92
80 90
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

o 2 AR P 2 A HoA Y Ak A

o E AR P 2 A4 KA 4 ALK AR

FA R IR MM ERAAT P, Wind

B 31. LR AMEIRK

FA R HAMHE S BT Wind

B 32, W XA R MK

330
280
230
180
130
80 — T T T T
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19

— F B AR P A A s K 2

104
102

98
96

94

92

90 T T T T T T
21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

P B RAR 2 A28 Resh i 5 AR L

TA KRR RMAEFHE AT Wind

TA KRR AWMAEFHT AT Wind

HEAEARZEZF A



% WA 35
XIANGCAI SECURITIES
L5

¢

A 33. 7Y ER ZEAMHIEK B 34. 7 YRR MR K

780 115 -
680
110 -
580
480 105
380 100 |
280
A~ o 95
180
80 : : : : : 00 , , , , ,
19/08/19  20/04/19  20/12/19  21/08/19  22/04/19  22/12/19 21/11/29 22/01/29 22/03/29 22/05/29 22/07/29 22/09/29 22/11/29

T B AR M AeAE R ) 5 24

T E AR A 4G ReaT ) K AR

FHRIR: AMHEAA X PT. Wind FHRR: RMHE AP, Wind

A 35. F#HHA 2 EAMBIEK A 36. ZMEHA T AMBIEK

260 390
240

340 -
220
200 290 -
180

240
160
140 190 -
120

140 4
100
80 90
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 19/08/19 20/02/19 20/08/19 21/02/19 21/08/19 22/02/19 22/08/19

o B RAR P 25 M A g Aok TR 25

& E BRAR T 25 M A BT A

FH IR A IEFA T AT Wind AL RIR: HMAE AT TP Wind

B 37. #BHRAMEEK A 38. MAHARENERK

280 260 -
240 -
230 220 1
200 -
180
180
160 -
140 -
130 120
100
80 80
19/08/19  20/04/19  20/12/19  21/08/19  22/04/19  22/12/19 19/08/19 20/02/19 20/08/19 21/02/19 21/08/19 22/02/19 22/08/19

T E AR 2 A4 R AR 2 F B AR A A St A B

TA KRR RMAEFHE AT Wind FARR: AWMAEFHT T Wind

BN IEARZETZF Y 7



$ ﬁG%.SECUR?ES

ik

A7 B R
B 39. i 2R A H A &K A 40, EahALH 2R AL K
220 200
200 150
180
160
160
140
140
120
120
100 100
80 80
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 19/08/19 20/02/19 20/08/19 21/02/19 21/08/19 22/02/19 22/08/19
B RAR T NS SeAh B 2 + B AR T AN A R E AR 2
FARIR AR AT AT Wind FA R MR AP Wind
B 41, ke 25 8 2 M AeH &K B 42, KB R AN KR K
220 260
200 240
220
180
200
160 180
140 160
140
120
120
100 100
80 80
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19 19/08/19 20/02/19 20/08/19 21/02/19 21/08/19 22/02/19 22/08/19
b AR F 24 A 45 S ok 2 B RAR B AR A SR
FA R MR AT AT Wind FA R IR MV EAAT P, Wind
B 43, BTHAREAMKEREK
580
530
480
430
380
330
280
230
180 (oS e ~ w
130
80
19/08/19 20/04/19 20/12/19 21/08/19 22/04/19 22/12/19
o RAR T A S B T
FA R MR A AT Wind
PR AR EE 5 8




$ SAHE %
XIANGCAI SECURITIES .
5 55

4 R

(1) A7 BORA ™
(2) AT B BT 2 8] Ak i H) Ao

AR EARZERFY



£ mmhiEs

XIANGCAI SECURITIES

S HrmAE AR
AARA ¥ EIEF L RAT 0 IE SR B Pl FAI M AIER ST, SRR EREL BBRIR, A EAF AR
AL AR . AR R AR T KA AN AATEE, TE, LR EARE b6 RIRE E LI A

KA PEVEAT Y X 89 F2o

WVHESH R PR AER (AL EMERIPR 300 HED

FN: AR 612 AF MR FMA R T A48 3 15% 0 k

BoH: Ak 6-12 A A 09 FME ST LT 5 KR35 5 5% E 15%;

P Ak 6-12 A a9 RFRCE F L5 35 AOR S 60 K 3 8 A £-5% E 5%;
BHE: AR 6-12 AR ARFA 555 T RAIE 4 5%I L

T Rk 612 AR IO E KBS T Aop3s 4 15% % E.

EESR

HANE R A PR G 2 F BHIEA B BE R AR AR, BUFER K ENLEHFT,

AH FAR A A0 W SR A TR 8] 69 B AR o AN 8 RA B R AN E] ARERAL A E P o

AL GV HE R A TN G BRI B, ASREIFATRT . A5, DEGEZ &N A, a3t ERZ L0 RR. £
ik B T TASALATARIE . 4 W R AT AT R AR T 5T REHA X5 &, 12 REEH

AETHERLT, REF O &SP ALY EIABELE, TR EIES L R ENRAEN . RN & R XFRAM . B R 2
1% ) AFRE B I N BPT 3| KA AEAT A XA R KR i ve BAH B G AR TIEF BT = 0d B 69Fe P 65 M
BREZHFWN, WA ER, BEHFLaE kAL EH LR E,

R ET, R 80 XM T i 24 H IR T 3 R 90 8] BT AT I RSP AT, FF T Ak A X 2 8] JE /2 42 4%
RE B S 2R S

AIRE A W WE S A TN SR . REAXNFLPRHT, ETAMFAATRFUETH X8R LH. £H.
R F A AL TR S o RIF AN G B ERATSIA. FIRN, FAALFGERARA, FEABLA “MERAL
BT, BRAFA ARG SATEATA R E 5 R M A B

do R AN B, FAHBIEHEARE, P5lRYG—me REGKHETES R A H BRI L Kz, AXEFREERL
EEAE,

PFAEARZE LB



