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E4: 2 A 10 B, A4 LWaE 2022Q4 23k 44518 MU AT 100 PR 3R .
O ABABMBARMRAT EEEE LA, = FRERRATEETHAL

(1) RAEMMT EE TR, 202204 X, 77 100 RRAWAGRA & 27T H AR/
FEREAED>HH 75.6%/51.4%, FRb-4.1/-1.1pct, FitL5 HAEMMEA T &
ERAF K. ) FARBRARATSELEE LA, = FRFERRHETEET
BB R, A7 100 RMMEZT T, BIRASIEHR)D 2T, 2022Q4 44T A/A T £
| =77 B AR MAL IR E-5.9%/+7.9%/+1.5%, RARA T & & (5RAFT 100, F
B) 2 H1H 51.1%/22.2%/25.7%, ¥#-2.7/+1.8/+0.6pcte 7 Z 1 AL AX 4K T & &
R RHA, it ETF %k (2022Q4 3@ ATa9 VA ETF £ 440 ), it o
7T, 2022Q4 AT Z/F T 7 /=77 FBRA ARG AIIRL-1.1%/+5.2%/-13.1%, K
A5 B E AR 48.6%/18.0%/32.5%, FREL+1.5/+1.6/-3.4pct, TR AT K F
FHEZFFZB. Con¥haguea, ) 4FERTRET, BERESRMEE
BA R ERI, KPMAER, Q4 T Lk, wIALKRHREEFE CRIO
L 0.59pct £ 58.4%, KILMAAE BEFFEE CRE A 37.1% (Q3 4 36.8%)-
2022Q4 RARAAT 100 EAAY LKA ST ROR-1%, 2T HRILFEA R
+4.5%, AT G A IR +4.3%, 1 AT 235 4+0.16%.

® XX ESmBARAT & ERSA, WM LFHIWRERRATERAR

(1) k3R RBAER, RRXESREEAT & ERA. 2022Q4 KIEFT A Alh
BRAKSHERANWH NGB AL, BHET. RAEES., THEAT. BHBUL
E/BEBAT/ R R A S/ T HHATIEWARA 11545/7576/5845/5080 12T, 3tk
-10.0%/-6.2%/-6.8%/-1.8%, kW RAARA T & F A 14.4%/9.5%/7.3%/6.3%, b
-0.9/-0.2/-0.2/402pct e B HBAT/EW A L&/ R A A S/ T HRITHIZKA
6204/5712/4657/4383 1L 7T, 3 Ho-1.4%/+0.7%/+2.3%/-2.6%, 1 REAKAEFA 7 &
# 11.0%/10.1%/8.2%/7.8%, ¥ -0.1/40.2/+0.3/-0.1pcto & K & &M@ AX R AR A
b ERA (BARAAT 100), 2022Q1-Q4 271 A 7.85%/8.01%/7.97%/8.24%; 1
BAEATEE (H2THEHEEA) ELAREFETHE, 2022Q1-Q4 £ A A
6.17%/6.44%/6.36%/6.23%, it %AW % AHRA &R #m, (2) AL s
HEWREBFEA TEFR. 2022Q4 RAAME L 5 A 269 Lk L IZ fodb TI0 s 3E
K ARA 1403/1303 12, 3R EE-39%/-34%, KA T & EH 1.75%/1.63%, 3Kk
-0.98/-0.73pct, it T W& FATT T3R5 ALY~ e &3, FRARATEMY
FARB Y TR, (3) SR A eEelse Q4 EXKARKAT & E
14.42%/2.25%, 3 tb-0.94/-0.44pct, #it =& H T Q4 i A FTHF B4 e,

® kR EHEM, AFEFLFTHEEFEZNLE

2023 F 1 A GEAZ L5 2hk) HATRHBIERZLMENKER, T
SHIE F A A b 514 90 R iR #r 4L AR, 2 5 B A T B RT & Bl A e R 15 %7
BA, AHFRATA LA T SRR AMFAM S F R I ANE, RIEHKAKIBEXE,
HHREBHRERETUE ., BN EHFERFTIER, J"RIiER, PIEIER,
% AT SE AL E F Ao K IRIE K

® M [e4T: THE A K, T FE 5 MmE,
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Bl: RREAS 2022Q4 A A& RAERA T &K LL+0.26pct
BRE+RA4E4A (L)

47 ik m iR

A E 2022Q4 2022Q3  FRHEHE 2022Q44K 2022Q3K T & E

Al A MR AR HFEE HFEE

1 BRI 1T 6204 6291 -14% | 10.98% | 11.02% | -0.05k%
2 Wi Ee |RI=H| 5712 5673 0.7% | 10.11% | 9.94% | 0.16%
3 FFEA (s = 4657 4551 2.3% 8.24% 797% | 0.26%
4 TR 4R AT AT 4383 4501 -2.4% 7.75% 7.890% | -0.13%
5 ik 44T AT 3327 3572 -6/§% 5.89% 6.26% | -0.5%6 |
6 [ 44T 14T 2698 2692 0.2% 1.77% 4.72% | 0.06%
7 Ll 44T BT 2152 2212 2. 4% 3.81% 3.88% | -0.07F%
8 FAZIE A £ 1417 1075 31.8% | 2.51% 1.88% | 0.62%
9 oAk & £ 7 1226 1190 3.0% 2.17% 2.09% | 0.08%
10 | £ 4piF AT 1215 1213 0.2% 2.15% 2.13% | 0.02%
11 B, 4 447 44T 1181 1260 -6§% | 2.09% 221% | -0.12%
12 R R 4 1139 1197 -48% | 2.02% 2.10% | -0.08%%
13 | e difr 8 47 1081 1806 | 40H% | 191% | 3.16% | -Loabs |
14 F A AT 1002 984 1.8% 1.77% 1.72% | 0.05%
15 ¥ 45 44T 4 027 054 2.8% 1.64% 1.67% | -0.03%
16 | Haisds |Ri=F 874 886 -1.4% 1.55% 1.55% | -0.01%
17 RAEE £ 821 767 7.0% 1.45% 1.34% | 0.11%
18 P EE £ 723 671 7.7% 1.28% 1.18% | 0.10%
19 W% ik 47 4T 47 719 808 A% | 127% 1.42% | -0.14%
20 | #BEiEk £ 683 666 2.6% 1.21% 1.17% | 0.04%
X 44 3R E AT 10041 4% 56525 57070 -1.0%
CRSEP A 24283 24588 -1.2% | 42.96% | 43.08% | -0.12%
CRIOCE VT & 32991 32970 0.10% 58.37% | 57.77% | 0.59%

KRR AW, FIRIERATET
Er ARARAE T & R =4 AR LA R AR BUABE X AE AT 100 18 AR A BB A3t
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B2: RRES 2022Q4 R ESREBRA T & F301L-0.21pct
ERPEL (f2)

47 ik m iR

B E 2022Q4  2022Q3  FHibIE 2022Q44K 2022Q34K W ohE

HE RMAER T mamg RAME W BT LE BAFLEE  EA
1 M A4 I =F| 11545 12832 -1000% | 14.429% | 15.36% | -0M1%
2 BEBAT AT 7576 8081 -6[2% 9.46% 9.67% -0/31%
3 FEEA (=] 5845 6274 -6/8% 7.30% 751% | -0.1%
4 T AT 447 5080 5173 -1.5% 6.34% 6.19% 0.15%
5 b E 4R 4T 44T 4380 4381 0.0% 5.47% 5.24% 0.23%
6 % AT S4F 3971 4162 -4 6% 4.96% 4.98% | -0.02%
7 3£ b 4R 4T AT 2486 1856 33.90% 3.10% 2.22% 0.88%
8 il 4R AT AT 2451 2588 -5[89% 3.06% 3.10% | -0.G4%
9 FE Rk AT 2032 1962 3.4% 2.54% 2.35% 0.19%
10 | mastse |[ps=s| 1805 2247 9% | 2.25% 2.69% | -004%
11 F- Gz AT 547 1783 1430 24.9% 2.23% 1.71% 0.52%
12 P45 E A 7 1733 1325 30.8% 2.16% 1.59% 0.58%
13 |Eisfmaephs=7 1403 2286 | a8k% | 1.75% 2.74% | -0BR%
14 &£ £ 1367 1353 1.0% 1.71% 1.62% 0.09%
15 [ FiCatse|s =5 1303 1973 |[300% | 1.63% 236% | [-0WB%
16 i3 4R AT 4T 1292 1268 1.9% 1.61% 1.52% 0.16%
17 B4 44T S4F 1234 1329 -7l % 1.54% 1.59% | -0.05%
18 &K LRI 5 47 1224 1311 -6/6% 1.53% 1.57% | -0.4%
19 BAEA |Hi=H 1067 1133 -5[8%% 1.33% 1.36% | -0.02%
20 = o AR AT AT 1022 894 14.5% 1.28% 1.07% 0.21%

A R AT 100442 80079 83552 -4.2%
CRSE ' A 34426 36741 -6.3% 42.99% 43.97% | -0.98%
CRI0E b A& 47171 49556 -4.8% 58.91% 50.31% | -0.41%

KRR bRV FFIRIERIT AT
Er AR T & =S S AR TR AL/ AT 100 A SUARA LA A0t

&1: 2022Q4 iEH A 8] Aok 3 = 75 8 KAK T & F IR L +1.8/+0.6pct

B E+RAESRA E (37 100 KF) 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4
T 4R AT 59.2% 58.6% 55.0% 54.8% 53.8% 51.1%
IEFH N 3 15.3% 14.5% 19.2% 19.6% 20.4% 22.2%
Mk A a4 i 25.1% 26.4% 25.2% 25.0% 25.0% 25.7%
§: 401 0.4% 0.5% 0.6% 0.7% 0.8% 1.0%

RFERR: FEB. FIRIEFF LA

%2: 202Q4 2= A EEERFARET LE2RR TR, b TFHMHITHFHE

JERELKA L (AT 100 EZ) 2021Q3 2021Q4 20220Q1 2022Q2 2022Q3 2022Q4
AR AT 54.2% 52.8% 48.8% 48.5% 47.1% 48.6%
PE N 8] 13.2% 12.2% 15.8% 16.3% 16.4% 18.0%
M A4 LA 32.2% 34.6% 34.9% 34.6% 35.9% 32.5%
H b 0.4% 0.5% 0.6% 0.6% 0.7% 0.9%

HABRR: PR, T IRIE R AT
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47 ik m iR

&3: BTN BAER

E 7 ) AR i
2023/2/11 2022E 2023E 2021A
300059.82 A AME 21.97 0.83 0.66 0.80 26.47 33.29 LN
000776.SZ  J~ KiE% 16.64 1.42 0.90 1.36 11.72 18.49 LN
600958.SH % FiEk 1027 0.73 0.36 0.64 14.07 28.53 LN
600030.SH ¥ {ZiEk 20.96 1.77 1.45 1.72 11.84 14.46 EN
300033.SZ 7600 123.09 3.56 3.21 3.94 34.58 38.35 EN
601377.SH ¢ iEk 6.48 0.71 0.36 0.50 9.13 17.88 KPR
002939.8Z  KIRIEH 8.98 0.57 0.31 0.46 15.75 28.85 KPR

IR Wind, FFIRIERFF AT
E: ShbiEAR. KIRGEAR ) EPS A= PE IR A Wind —&MM; AAME. J Aikk. RuiEk. PAIZiEk. B IIR EPS 4= PE & A 7F
TRAE FR AT 5T P
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47 ik m iR

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT HEIRE TR E LT HRRNEAKT RS ACE, CSOYEBRTH, HRFIFEELZFTHARNEATRE
AC4, CSHEBIAH, WRUHIER, F2BR. M SAE A AR T 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

AR ARIE

T A AR AR B AR 80 AT B T AT B TAEA R R HARAE, AT IR b 5 T AT R AT T SE KT K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A9 IF A RIBBAFEATRE . AV A 69 ZARIFRAR R, R TRT AT b T BT AR 2 IRk
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R A S ah T E 693815 e A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
BB MHRARE Z. AN EXEF LFEEAMEGETELRERRZEFESLF TR, AR (EAh L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZG DGR AT E PR R HL, #5432 F b6 N AR i AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFMEAN, RAEFTIZAT AN 8] a8y e 77 KAE H o« PT A RIS P AE A B AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

47 ik m iR

T IR AE AT AT
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Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %
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Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
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