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T | 2023.1.12 | EBCSGURIR T BUSIRIL.

2023 4, LT B RHRACSRAE TAERET, e, e, A B R A
o, BERRERRE, BRI, BR, =@, PSS, YEEpis
FRNZES], SUFRIRICECE, (RRER. S5, URDIR. ST IIT M
2022 FFAREVATIBL 1 AR RIRIN EARESs . PoNLZsF Bl TR IR, T
FITHIFI LR 18.29%, EVA FIELBIK: 22.7%, [E¥BREE SRR SIS
W, BRHEOTII R, EIRTAIE R SRR O RS, 22 RRIMAS
SRR REZ Y, SO = TR B,

2023 45, MEVATGGERIBML S, HIEKEREMIES, ¥ MBERHEO]
W, BRI HARIES, BNRGCRERRR, % BB R i 5
i, AR “GURMCE" CTUTE, BHRICAA ZHRETI, K%
EHEER: TR, R FAEREE 2 3 R LR ST R AT Stk 7

Tedsdéss | 2023.1.14

FRERERL | 2023.1.12

i8] | 2023.1.18

GHEOR IR : R FE LERBMEARS, HWIESR i 5o

(=) e, A

HRiEA &2 EIAE 2022 F AL GH S, WK T EED#H, 8= 2023 42 A 10
H, it 95 R Am 2022 FLGm S SRk, H 46 R, 49 RAUGHR,
2022 FEWE B9 AEEE IR AL B -21.16%, 3 ERAAIECH 1.84%,

HRRIFEE IR EFERZL M, ESRATE 2022 FHRE T AHEARGIE, 0 E
B, e, 8 BME%, RN, 2022 FEHEIGZEE 2 SER, 5559 XIEIRER>.,

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy
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AVIC SECURITIES

KRR S AR IR BN 3 2 5 TR, #2022 Ak STH I T BV R AT,
BT, TR, R SR,

B4 FI1 EWisn 2022 MRS E R (R% 202342 H 10 H)

PSR R | BRI RR MESUEESCER | SRS R

(zim) (z7) B R it KR
1 600685.SH | KI5 6.50 7.50 719% 845%
2 300008.SZ | KBl 1.36 1.77 424% 582%
3 002560.SZ | XML 0.90 1.20 269% 392%
4 300900.SZ | J ERAT=E 1.35 1.65 252% 330%
5 300353.5Z | ARERHE 0.18 0.27 247% 420%
6 688333.SH GEPALS 0.76 0.76 243% 243%
7 688722.SH EEGE 1.72 1.72 228% 228%
8 002111.SZ | RS % 2.10 2.60 210% 284%
9 002446.SZ | A 2.25 2.75 206% 230%
10 | 600416.SH | ir A 2.35 2.80 196% 252%
11 000576.SZ | H{tAIT 0.90 1.25 183% 292%
12 300302.8Z | [RIHRH 0.10 0.15 183% 224%
13 300777.8Z | HHHEIRHY 5.50 6.10 173% 203%
14 002366.SZ | *ST #9#% 5.00 7.50 160% 190%
15 300159.5Z ST #ift 0.73 1.00 124% 133%
16 300427.SZ | ZLAEMA 0.85 1.00 113% 116%
17 300733.SZ | Pazsh) 0.42 0.48 110% 140%
18 | 688295.SH | HEHIE 5.70 6.20 105% 122%
19 000070.SZ | RERER 0.15 0.23 102% 104%
20 | 600391.SH | AikFH% 0.43 0.51 102% 140%
21 | 688385.SH | ZHMHA 10.20 12.00 98% 133%
22 300101.SZ | #RERHY 3.00 3.60 98% 138%
23 300600.SZ | HEiRHYL (0.09) (0.05) 97% 98%
24 | 603308.SH | MLty 3.93 4.16 70% 80%
25 300045.5Z | H100E (0.95) (0.85) 58% 63%
26 | 605123.SH | IREHH 4.75 4.75 56% 56%
27 000519.SZ | HHERLIH; 7.50 8.50 55% 75%
28 000733.SZ | #RHERMK 23.00 24.20 54% 62%
29 300354.SZ | FRAEMIK 1.20 1.50 50% 87%
30 300775.8Z | =Fli%s 6.00 6.50 46% 58%
31 | 688281.SH | #&FHY 3.30 3.42 42% 47%
32 835640.B] BTk 1.43 1.33 40% 40%
33 002179.SZ | HER 27.24 27.24 37% 37%
34 300855.SZ | E KM 2.48 2.58 37% 42%
35 002338.5Z | B 0.70 0.80 31% 50%
36 300416.SZ | Frikide 2.47 2.85 30% 50%
37 002829.5Z | EMTFIA 2.08 2.30 29% 43%
38 | 688297.SH | HIEAML 3.64 3.64 23% 23%

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy
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AVIC SECURITIES [MEZF BT ]
39 | 300627.SZ | “EWMSFAL 3.62 3.62 23% 23%
40 | 300699.SZ | HEkEH 9.32 9.32 23% 23%
41 | 002389.SZ | MWL 2.73 3.19 20% 40%
42 | 003009.SZ | HRKH; 1.44 1.44 18% 18%
43 | 300711.SZ | I MGIESE 0.47 0.55 8% 26%
44 | 300227.8Z | DA 0.96 1.24 5% 35%
45 | 688070.SH | #MBEmf (0.22) (0.15) 4% 35%
46 | 300123.8Z | IWHEH% (12.00) (9.00) 0% 25%
47 | 002438.SZ | JLyhHE 2.20 2.53 -13% 0%
48 | 002436.5Z | MFEEH% 4.90 5.30 -21% -15%
49 | 300424.8Z | MuiETRH% 0.20 0.26 -22% 2%
50 | 002151.SZ | dtsHEi@E 1.45 1.60 -28% -21%
51 | 688636.SH | Ak 0.70 0.90 -37% -199%
52 | 300099.5Z | KEHEREE. 1.10 1.30 -42% -32%
53 | 002331.SZ | Moi@kHE (1.31) (0.66) -45% 27%
54 | 300114.SZ | FRGLELIN 1.69 2.30 -45% -25%
55 | 000697.SZ | MAMZE (8.40) (6.50) -519% 17%
56 | 300965.5Z | {EFIIE 0.30 0.36 -56% -48%
57 | 000066.5Z | HEKR 2.40 3.30 -60% -45%
58 | 002414.SZ | EfELTAh 4.44 5.55 -60% -50%
59 | 300862.5Z | WIENH 0.61 0.80 -62% -50%
60 | 002254.SZ | ZERIHH 3.50 4.50 -64% -53%
61 | 600038.SH | HiELff 3.30 3.96 -64% -57%
62 | 688511.SH | FfHT 0.40 0.46 -65% -60%
63 | 600990.SH | Pupi T 0.57 0.69 -69% -62%
64 | 002361.S7 | el 0.25 0.51 -70% -40%
65 | 300762.SZ | i 0.67 0.87 -71% -63%
66 | 300922.87 | Kzt 0.23 0.32 -71% -60%
67 | 000818.SZ | MikiRH 2.00 2.80 -73% -62%
68 | 688081.SH | >¢[E#TRt (0.81) 0.71) -78% -56%
69 | 600399.SH | A 1.70 2.50 -78% -68%
70 | 002171.SZ | #ILHH 1.20 1.60 -79% -72%
71 | 300527.SZ | HRRIA 0.14 0.18 -80% -74%
72 | 688151.SH | #amki 0.60 0.68 -81% -79%
73 | 688311.SH | HiFt#T 0.22 0.32 -84% -76%
74 | 000547.SZ | MiKLRE 0.97 1.26 -85% -80%
75 | 300397.8Z | FRIi% (1.39) (1.10) -93% -53%
76 | 300342.5Z | FRHLE 0.06 0.07 -94% -93%
77 | 600855.8H | Mkl 0.04 0.06 -97% -95%
78 | 002023.57 | gkEwRE 0.13 0.19 -98% -97%
79 | 002253.5Z | JIKEHE (0.20) (0.15) -179% -160%
80 | 300875.5Z | HEmEIELS (0.28) (0.22) -190% 171%
81 | 002383.SZ | & uEHE: (2.70) (1.80) -191% -94%
82 | 002214.SZ | KirkHE (1.78) (1.28) -204% -175%
83 | 688788.SH | AHEEHE (2.02) (1.66) -215% -194%

PRUESF DT R AR WEZF RS W55 RRPIE L Z R R s s Wk
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AVIC SECURITIES [MEZF BT ]
84 | 688272.SH | EEH (0.92) (0.78) -220% -202%
85 | 002189.8Z | £ (2.25) (1.75) -253% -219%
86 | 002413.8Z | ERIFI% (10.00) (7.50) -315% -212%
87 | 300324.SZ | WEMRIEE (6.64) (3.34) -488% -196%
88 | 300719.SZ | ZKH/R (0.50) (0.40) -580% -484%
89 | 300252.5Z | & (4.00) (2.80) -959% -701%
90 | 601989.SH | HEZET (25.00) (21.00) -1237% -1055%
o1 | 300053.8Z | WRHLAS (5.94) (3.92) -1493% -1019%
92 | 688011.SH | Bt (0.26) (0.20) -1524% -1196%
93 | 300065.5Z | (3 (8.00) (6.30) -1736% -1388%
94 | 002520.5Z | HEHH (16.00) (12.00) -3237% -2453%
95 | 002933.8Z | Hi4dsss (0.67) (0.47) -3537% -2451%

Celve -21.16% 1.84%

FPRLIE S IS E T R A

PEIRORTE: Wind, HSTIE R 7 7 % B

AP ZETATAE 2023 FH A B — P HEE, BEHAEWNTLA:

@O FERZZAHT R AR AR IA

FETATWRE “FRGEE” 17, BENEENAETNS, 7 ALBERARME DO %18
i, SNEREUBhFERRAYE N, HMmEmEL, SAMBIANTIZ, EL TS
EFE-ENEZE, RS SRS, X R A B B 51X R
71, SERAETERA bR, X TR RN, 2022 F£FRIEAE RAEZ, EGEHIL
KANE R ML= A M R E TV HEEERAMANEZTPE, X
PN JE BN ZE TAE S A BC S (8 Ml b 25 38 SR 42 13 7 A — 2 Y RE )

bt G R P IHBR, RN [E TR A 122, G AR AN TT 8 a s A R IA

F 2023 FEFITEE F,

@ TFEREBAFRBEM, BN RIE R,

H 2021 Lk, ETHEXMBS S FaT 7=, DOl PREE K0 RiFE KR, HZE
mmPASHE R, T|RMBBESELENE: THEFRESEEHAWMEING, 6
BRORREETRLE, XFMUIRASHIH T 2023 £/ R M, 2023 4, R =HiHBES %
M, WACREE. hIREAIRSE, RS UK N L SR Y R ) X

@ KEUTHRZRLEM, FTRJAFFE

2021 £, HfATLK. ARSI, AR KA A R TUGvEI; 2022 4, HfE KE
[FA G, PERASTT 2023 FRK¥IREIE P RN K. 52X, 2022 4 PR,
ETRERWERZKEITREN, MFEBMAKE 24 (ZTITRER, FREEHIRE 22
L EREE, P RES &, TR

RS M A 2B AL, B 2023 2 A 10 H, EFEL (HAH)
fE8U PE O 54.65 &, AT 2014 FKH 6.41% 706z, {75 1HE T HEA R &S X (AL,

WEZ RS W55 R BIE Z JRRBHH RSy
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AVIC SECURITIES [MEZFWEFEHR S ]

(P4) SRIBEZE 55 5 0 P

FETRAETNE EA RS RS 5 N & /E L SMER, Witz 5 8
ARG PUA LR 2, R R A R L

El5 B85 % LY R ki 2] 2023 4R GIR 2 5 1 Ot

2022 4ESChR 2023 4Ef | 2023 4EM
2023 4B 2022 4EW | 2022 4EsE
e i 5o KRS M 55 2022 52022 4

AR T AR
e Gemie WERAC L sen  emmEe SRR

B (%) # (%)

4 W SER 111.00 130.00 111.00 -14.62% -14.62% 0.00%
ksl iR
S PHERS 20.00 26.50 21.00 -20.75% -24.53% -4.76%
P EfE R | SRR 1.00 1.00 0.70 -30.00% 0.00% 42.86%
AT & 2
Fit g s br BRI 44.00 43.00 38.03 -11.56% 2.33% 15.70%
e T RE | R 203.00 161.60 —_ —_ 25.62% —_
2 ITT L —
FRBEAL | B EFe 6.76 6.69 — — 1.05% —
iz Tl SRIER AL 15.21 49.45 22.70 -54.10% -69.24% -33.00%
BEERRT S & o
a TRERHE AT 78.53 116.33 70.82 -39.12% -32.499% 10.89%
J_— ERI TR | SRR 1.60 3.00 0.97 -67.67% -46.67% 64.95%
pNEER
TR B 22.00 16.00 14.91 -6.81% 37.50% 47.55%
FRE R | RBCRM 5.50 — 4,31 —_ —_ 27.61%
R At -
Nk KRR 5.60 - 4.78 - - 17.15%
GIEETR: Wind, AAASE, HHLIESD5E AR

L R M R A DR R L SOR T

EH, iR Ee B AR EEFREARIBIE, G IR R
AL HERE S, FRENENEATFLITRE, TERMNS HHAEMDUTRER
WEEAEE, AT, B WER TS ATEESS THBREA, NS~

Wb UK R A TS R B UK T
ZARIREFREEE AN EES S BT, SR TE, AP R s E
MmE, RERES, WM& Emt, Beelt, Kook, HERE LIt
i, ERRBLERBIITIBINRANTT M, 27 R RN CRERE . (o0 & im
HlE L RIIRER, MZE ARG R R RE T H A E R I R 2R R B
HAT, FHEMEZIEST I AR R BRI RN L], FEME, SEMER
=NEEZEMA, M —2 51 A LR MR, 5EREESERY .

1, B2 : BERIEHEELT N MR, 2507 3 “K
it MISIERTBE, A=A R BN

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy

16



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

iz T AR MR T ZIE", B— P EREAR, &5F. BRI Tk ok
FRETERE, ERAVIERGELIRIEE L, 19516 4 A 17 H, FRITE
(RFMEBLERHRE), K2 TMETUEERRS, REEHFEMNZE T
WA, HECHRENERE, DFF-20, 18-20. H-20, 5F-15. C919, ARJ21 % —XK
ATz EASAE & A R A KL IR G AR, FREAT S &L “CREMR”, BN
F=RMAEEA, MURIEAE R, MEEEMEE, WH/NBRIERFEL WH AZ]
A, MWEHEAERRCEE. WRERREIE EFHI B, BRE ATz A
2 ER B R SR

Flo is CHLIE R

RE KIS EE (1951-2021%)

GORIRIR: HPEBISR, FATEZRRE ST

DAFRAMTERERY 122 AT/~ AEX BT AFIREAR, B, Bk, 0
FEEBEFE, KEEHRSERE. FR. “SRARTBGK". ABEIFR. R
NG EWILEER, Rz~ L RREED,

@© B EREERME AR ER AR RSREA, BRIV, REAT
e A AT SRR ER AR, R R R SR & 4T & RS B

@ BB EEAERMZE AR EHATRREWRRSEA, BATAY, R
RBIERBEZIFE R, TR EEELRELS R,

@ HAEVARE G RIE - A zS 7= e RE O¢ BT 28 B0 AR T B R 2 SR T A H KR
K, AT, AT WRRENEST T, HXAFERF GRS A E LI RAE
T, WHEIMMETUINERERE;

@ ZEEHRSHRE: EHERMEUHERX LT AFKEE NS E R E
NIER RN HER R, WASE RS AL, MM EAFTH,; 2022 FRi=FFEF
ZZITHMIN, £ TR, WAZIKAEBERRYmW, ZURTeFERKERER
SEZEBEN;

® F5: IR AFERME WX AT FEIOKERAEEK, —HHERERE

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

[WEZ#WE5Ea 5]

MERGE, —HEUAEZREER, LA S WS R U R & R
© “ARMAGEHHBGK": 2021 F Az L AH 5% LA 7 A R ARG OK

[FEEHE K 170.91%, HIUBA ARG, WBIRFNT SBiFois, FRERE, 2022 457
=ZFEEIRERES, BIMAASITRETREX;

@ ABOIR): 3F BAERMT ™ AE K BT AR A RIRDKEZR SR A, HILM
FRABEERR, HATLNRBEZERRERSRES;

® WHABRALEWRILE: ER4K, Bzr bk EmARE RN K

—HBERAERSKE, BTN, WHER RS FREE B R HE o) T E = w2
HUFFER A RANE AT AR, FFRAERKZ D RIS K Z

FI8 122 Wiad™ WA ki 2 w] i SN Be lal EE K (3
fr: {Lr; %)

BI7 122 Wi WA L 2 6] 192 8™ e Al e (o
fr: L; %)

12,000 1 25%
10,000 | 1 20%
8,000 |
T0dp%e
6,000 |
{1 10%
4,000 |

2,000 | 1 3%

0 0%

5000
4,500
4,000
3500 -
3,000 -
2500
2,000
1.500
1.000

500

PRIESRIR: Wind, HUTIEZFRE T

B9 122 ZPias™ AR Ll 23 al 9 B8 5 A0 )2 ) be
Wk Cafe: {2; %)

BWIRKIR: Wind, HPTIEZRIF T

FI10 122 SR A 3G b vl 23wl 1) 225 156 2h B 4 o i 3k B

[l R i

(|fr: 12re; %)

50 90.59% 1 100%
300 -
250 ¢
200
150

LU

500

400

300

200

100

0

1 200%
147.50%

28.02% 1 100%

1 0%

1 -100%

1 -200%

0 (100) 1-9\(\ "‘g\%
-300%
(200) +
300y - = -400%
BWIERIR: Wind, HPUIESR 0 58T BRI : Wind, HTIEZR B 78

BT 122 FWia W L 26l 947 55 R e L3 (o
iz fLoe; %)

FI12 122 SWiar= W L ARl 8 F b+ mlk
A7 eI g (afi: 12585 %)

FPREZ WESE R A WEZ RS

S5 RIBIE S Z IR R st WS 18
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AVIC SECURITIES

2500 ¢ 20% 200 - 17091%  Ls0%
1% 160%

2,000 1 16% 1,000 |
4 140%

14%

1500 12% 800 120%
10% o0 | 100%
1,000 8% 800
1 6% 400 60%
500 F 1 4% 40%

1 e 200
- 20%
0 0% o ”
o

S " *® ko kad
& N ,Lu\q & & ,j‘ﬁ—
14 ¥ L )é
A5
"S@v
BIFERIR: Wind, AHUTIEZRF 52 AR BRI : Wind, HLUEZRIF S AR

BI13 122 FWia WX L ARl AR Cafs: 7 FI14 122 WA HE i 2 m] i pE R B S B W be

70) (i) Capi: %)
fg 18.11 : [ 762 747 8o9 838 700
7 b o61s
16 6
14 t 5
12 4
10 3
2
8 1
6 0
;1 %Q\,\*k %Q\%% & W@gz W@}w All/,gj’y
1 1 1 ] v;;(“\\‘
’ 20174 20184 20194 20204  2021% q,b"'q'
WIRKIR: Wind, HTIE SRR 5T AT BICRIR: Wind, HPWUIESR 52 T
AmER, REMZSESELT “MMEE, 257 BN, N3RS
ME, NSRRI EBMECE, BATAN, RS HETEFE=TEERGE,
H— REREREFEEMENNKGRZ, EEEMRBEEFEE;, E=, iBE&HEY|E
MeERCLERE, FRERNEERRELALENM,; H=, MZE&NTEE RSN
T, ER. BRYL. BUIERHEE,
(1) MENR 2 —: RERIEABFES5HEMNRE, HEBRRIOGFE
MEHLAHPIRELZE —B = TEHHE, 1903 4, EEER B LI THE 2K
SEHENNBITHEANAKITH I “KITE 187, EXFEHAMBERNRE, M~
Wk T 2mEP A B, MRHFEREINREFREBRNIME = EANEGRELE, F
NI UE T Hl AN 51 S G E R EEER . TEHLEIE, BN ZR S T8 BRI
s, EEEF—HAE KYLIERZ HERINEZ &1, H AR XN EE ==
KT 2HE,
LSRR B, SR MR AR R B Ll 2 &85 Kl L,
PRUESF DT R AR WEZFWET IS 5 2 A I v i (S i
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AVIC SECURITIES [MEZ#EEHR 5 ]

FPRLIE S IS E T R A

HARARBAENES KE, iSRRI B HIFEREHE 22 EBIS.
P E 35 0 268 = o 5 R R AR X — N ] RIS T 20 ORI, PEREE E
BRENFREEZRS BN T H AN LAg@k¥, A=W, RN
BEEAZTF. APNEEETS, WNTgE2HH 2 ERSIHEES, RITEHZ
EH BRI B FBRA R, 5IE RO E R RN RE K,

MEREPRE, ZWm S RE M S A, 1908 540607/ E AR —
R KHFNE AT, HEZFHREZ L —ERERETWSE, —ARNHREK
IFAERE N AR B 1S WHLANE L, PEEERY S - HHNE @A, AR5
ER®EERES - MIZLZNIGNE, HNFRE TS EEERE ZERE, ©
AN HE] 20 HEREIFREED 7 A~ WS w0 128 8 Firkit, A rE
B, WA T EERI. AN ERHFE-10, BOVSRABCRZHE B ERIHEF =K
HLEE NI E R, 21 HAE DORIRE ML 7 Wik A\ 2 & N, FREf T R R,
FEATEEAEFSRENRIRE, RYILTEELI L KL ARJ21 T2 Kl C919 HY
2 E ERIRIHE,

BARE, BRIREMZEEELL THR —FRUKE, EEESIERGEMEBEN
FRE#S s EHEANNIER, SIFEN, SEEETFENPFYSEENSRE
QUSRI BRAE 500 {23 E . RIERE & AL MAIER E L F5, 2013-2017 4 HIKE
P ERAREE AN 3584.81 1270, AIDVEH, EEEMZREFIHRE SR
ER & SRS, B, e BAERE, RIRERE, RN RSB
BN, REYSEEFERRERE, DERA, BRENEA=AEBHBNEE, RAS

BEEREED, BYKRARN @, BATAN, MbrpiesaErKrE, RE%ET

TV fE R, RS =R I P KA R R B A RE K,

o 328 I A 2 BA B AR R R Y HE AR

WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

FPRLIE S IS E T R A

(2) MBIz~ PiRa BRI 2Rt e, #iRfeikis
AR HE KL T )

PEH A E D F RS, Mo & EEMRT, B AR EA I A L
I 0 3 S PP AR A, MR DAL S AR A BB R, SR
BOCa Rk, KPR MNEHTL B S e

B TR E B A E I B AR, BN EXRRREEEN, &
15 h 53R L 4% 2 2 VR, R SR b5 PERE LA A2 4 A 4R T R ) I R,
& 7 A2 2 T A B

SHEN, EERAMEER, EIE S R R S R B, ﬁlﬁﬂ@&%%
F2% 8 M SRS, BRI R A4 & S0, MRS ILR LRI ML AR
N R B R BT, R SR YR AR R S AR AR, X
FHLPITHERIES A IR T FRMER, 2R LRBREAN, BT R L

FR BB A R 0 R R o T A 2 2 8 R R 7 B B R Y & S 5 Il
P15 1 161155 8 V5 S0 A SR B 8L S 1 06 7 0 i 2 4% 45 79 0 R

BEERIRIMNPTEE MAEREANMERENTR

S e

ek O 2 ARG AR X, AR Yk
—fh, ZHREK” HECEFRS,

S

AL AAF A Sk A A, B AL, KAISE

G ab B iR & B iR, b P AR A BRI A T E &
* X EAALE B & Ao H o M i 46 R AR

e

||
i)
1

BXER

YA “Faa AT e f) iR K
BRGZ—, W—ARRZHRER
EERTEF W

A A E 5 AR R A A

I

RERED

1
|
1
I
g
GHAE . PPLRF MRS , &I, ARG S M E Rtk GRS WS
{0 AR B AL LA 5 AF | ORI W, iR R,
L __________ e

VERBRIR: NRMSE, FTEZFRT 78T

WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

[WEZ#IF 5t ]

1 EEEPIYB R A = X

Ko T
g, | PR, VTR, BSRE, AT | EWRE, BRUSFOVER, IO T
AR SRR,
w4F, B E. ME. Bk, M N
AR N S 4 52 B T B ) 7 B
BRI
T BB LRI B4 5 S WA S BT 8 (R
W CERCRE AW, e pE LR IS A s "
B Xo
BT BN, 2. K2, RS S, SR, R R R
TR W R Y 1 248 T, I AT 1 FA
RN | SRR I R S R R %@ﬁ
FOREE, R K IRIROR 1%, EIEM \ e
) X AR EE R IR, RS R, i
OB | mm . mEn. BRI, SR R
T4 R,
.
GRS, T S R SR TR i (512
LT A AL TR 92 2 A T B 1 PR 98
M. UG, R " =
- 2 200 K M2 e B WK, DA o
B0 I o
o R RS R R

GORIRIR : P LIE SR D5 A

CARR 2L A ],

MREATLZEL & WA, AT 2 o A <5 R R K o A ARE BB 5 1 AR A 31l
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BOFTHY F-35B. F-35C DA EER “BF” RYIEERE CEEREMBNE, Kb
BgfitkREm S, HAMS MG SR &A1 5,
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iz AENRE ERPRM, BrRREIAACREE T FE IR BRMERR,

T U EREFUEG AR REHFRR, REREREWmEY), &
TN, T i 2 25 o A R 2 2 2 AR S B R 2 i R At A Je, ARG B A fk

BHSIA, WIS 2035 4, MBS EAMRFIE 7 W8, RESACZENRRES

FoR; #2050 4F, EV A -FEN, BRER-AKER, LWKFER T, XEE

A IR P R, 0 R 0 A BRI 4 1 432 00 8 958 Ak
(3) MBIz = DiRPeaERgne, B8, R YL BN

L

O #R: B RPPIEES S HEK, GIHERYBYLINTES %S O3
M “XIEER”

2021 F2REA LA ELTHEIME MK, DEE, EZENAERIET ER
FERHOKBPEE T, SHER, ¥HL GEGIEAPLD) PAREFIPLHAFZEEFNE

AL BERGARFHRES. BREERCHAN " AVEERE N T LRI,
=T (L LR, M) & E B RS O SRR, BAERHO
MNEEBNEF, BIaImME D, B AREUREEEF RN FERL. H
FE-EERmKaREIE, EREERE, FREE. MREFNFTEHSEE. &
% 57 K 75 [ % 15 G0 2 B 9 [E A EL AR R AR A — B 22 1

WEZ RS S5 RIBIE S Z IR R st WS

25



& RIS

AVIC SECURITIES [EZF DS S

FPRLIE S IS E T R A

St FK, MRS RARSE B EAEX 7B ERZMRKIZ AN, 2IRE
Al R AL E AR AR R AR S A5, MR RZE SRR AT ERNEIR, FHE
BT — R ERIT, s T HENZ2K, fTFeRERATYE, HTEEZHN
HumE A R EMR SR T d, ATE L, EERERS R ZRANRSRGT,

i R B AR S R, T EAUREBR = RS, NASAMS Pi R4t “H%
717 (Switchblade) i R TE AW R GE, R R AT AN RS, HH1 8T ARG,
®L (Puma) TAMNLRS, RIMERTIEANZRSG, Mi-17 EFHHL. AN/TPQ-36 Fi&
1 AN/MPQ-64 “MHIt” = EIEA,

2022 FLASK, SEE E PR R R RIS i R SR A G R E E T4
WHIE . ERAE- ST A, EHPE MEERAFELRWEREKIERTH
RMBMAT, SIHEEH &S, SHEN, SEMREFRAMERTEE, HEMHEXH
FERT R MG EE R I S AT EMR SR Z G2 W E 4 E R F-35 BRI,
LA, EEZE T E RN ZE S KT 5 8% KRB

HATREZETEVAITRDARTHNE, MNirEE, ARMESDMELEERN “NIE
W REERER. REZERCHAN “"BFRENE" FRRNE, HEETRKF
MAEFRANFSE T, RBSEFNENLAEEERESNE, BEFEFFERTHE
WHESH, FRMEAEEE, SRR SEEEBERFRNM, BIMIAN, W5

AT A5 rh R A 2 BR R 2 I SR ORI ZE SAPLIB T,  H i 2 2 45 A A A P B B 32

PSRN FE 0 EUE, i 2™ MU A G 1 b A8 5™ RE DR PN 7R 1Y [R] I AT 9T %2 B2 2 T T AR R

R W8, KHARESEAMERHER “XIEH” #E.

@ RHL: ARG, RERZELEERER R, ER—K. BFEAIEN
[ |4 77

RIEAHESAMEE &, WRF KK, WA, X R E, 17ILEE 26,
HATRAR, K, M 5O HE KR HHRE IR I R AR KHLATH, 1988 4,
WEMZ IR 2L “FEH R, NN kg, REA WU GRSRERITE R
JERIRIE, #ATT 20 2N SHIHHI S kY, Tz N T E RE 5T A RO,

HAl, 2RRA T RALTIRSE. 28 NFELZMRE, NEkLHE2
BRERAL 74% B EM 92% M ER, RN, @IFHW, EEREET5EX T 2R
AL N B R R AV, G045, FEREE RENLIAR MBI KT R, PERE C2LK
E R Z N HI S I B RROR, s @IRRV T EE “AB” M “ABC” k[,
RALA Fe itk N R B E I

AT, RERRAMSHENE WL B, fIERARERNEFKBERBIEH —
ERIZER, DL C919 A, HADERFFLR R R E 7> N ERESME, EWNRGRE MR R
MR R TR I E R AT A . B AL T LR TANSR BIAS B 2R, R
AR SR K IAR R LS T B R T2 RBCRRIOUR, ansEsmin T, sh h &g, #l
BARGE, BEERBECENINEHRR R B E R, RS E R LA R

WEZ RS W55 R BIE Z JRRBHH RSy

26



& RIS

AVIC SECURITIES [MEZFWEFEHR S ]

FPRLIE S IS E T R A

FUER, ERETERENZEE B EEFREHKFIMRT AR, EREEE SR
AL LB, i 20 e v ) 0E LB K R
BATAN, BREZEAEFIRERCIRE LAY, EHip RS, FHEKR

e, S TR FEHES) T, KR LB RN U RBIEE L R, R&

Rt A —F, FRK, B EERE B,
@ WHpZE: “+=H" PR LA EEKEEH G, SHNERFTE SR
&

(hEANREMERAMZZ) TAE, BAMNZE, B2ERESE. 5. BX4E
A RATRI AUz it AT DIAMNI ML 1S sh, ERMNETIE, Rk, tlk, #Eak, o
Ay EHRALEIENL RATFIESY DA, B, [SREMW, wEEN, B¥EsL,
BNz, HFEVIG, SULEE . RFEIEETT I ®ITES,

A R RENE A EE 57, REE AN R R AR PUEWIE] 1931 4
6 A, WiiLa& /KA R HH F A8 E I s 28 R HOR B A oK R M18-D LKA, 7EERIETL
X TRTHFHTL 36 2~ B BO# TR 5%, KL E B @AM m LS5, 1986 £,
B 55 Bemifn (EFSPx TEAMSEEETNE), EXNR "L IT” %an “&@
Az, A T EAMETEENE, NEEAMSESTERBITHRAFS. N
HEAMZLEENNHE I EEEFNERSE,

B 2010 FHAmR=EHEBORR, REBAMSER AR, “+=5" #H,
Ezx TEAMETARNERE TERANZS&IL. "+ =5" HiF, EHNE

£

BT EERKERIEF T, BEEANSEEREZRD A, AR S

PARBREE, BANRSETBIES “+ A" KEMHEELERE,
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600316.SH | &= | LN +SH | 50.69 42.33 1.51 14.17 27.37 -36.40 0.16 -76.60
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FI20 fi%s 00 AR R 9cm “2323”

PRIEORIR: Wind, FPATIEZFRFZEAT (iE: HICANLM 2019
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P

BEEORIR: Wind, FFATIEZRREZERT (E: FTE AN 2022
R, REEREIEAS, HAEARSIAL)

PEIEORTR: Wind, FPATIEZFRFZEAT (RE: FIEANLM 2019 £ETF
a6 NFTE AN LB 55)

4 EFIBESSEIAE : ARV BRI G 1 & TE O R, B A R A 2R OKE

RARET, =2 G RS TRE;

5 WERBARSM K, MRS TH RN E R AR A &, IR EN 46

FPRLIE S IS E T R A
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13.87%
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6
,»@K
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»
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— ‘———-_.___._.
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WIRKIR: Wind, HPHTIEZRIFSEAT

K24

Wi AU WER S R B (adi: {250)
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FI25 pizd P =3 e (Rpi: 250)

25 r

20 F

15 F

10 F

2.50%

2.00%

2.00%

1.50%

1.00%

0.50%

0.00%

40 r 5%
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2%
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PRI Wind, FUEFFAFFERT (WHA SCHE S E I
FE=RE BN WEA S H ST /5 BT

BERORIE: Wind, HSTIEZRRF7E T

B I M AR “RER” MR TR AT SR, Sk A NV IT 46 M GE 55 I3 1 & 4% % 7™ b

BoL5IFHER .. ATIE “BEHI”, B8 ATk & 1% 5 |7 L AR Bk R 1Y
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FPREZ WESE R A WEZ RS
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A E] 100% B, BR/REE KHL DAL H A R STE AT 100% BT HF R E RS,

iz Tk | GEAESR, BEAE AR G A HE A SR S A I B PR R, B NS R R 2

BRE | ARNvEE ) M A RSy, R RN R B AR — Uy, 1%
D, EHE, B AR 2K, RS BRI, 290 KNE
MR BR A — R PRGN, —MRBE AL RMEACE RIS 80%, Y — U7, SR ENE
o, RAMGENREALE, SRACBERRITM 5 ER AR RIGFTHIHINA; it
EHARW TR ST B E HE A, AN IR TR R S R RE— RS R b
B, AWHRT P REGE S BEBRMEOKR T X =17 R, 28 E] £k R RE E N A
BERABRZETINE T, BARTEE 10 20 5.

VORRIE: AFIA, Wind, HUTIESREI TR R

SitFER, BEEREMZEEN COFFR T B CRIE N R4 S AR,
ETERBFF AT R B, E— S UIE SN B R RIS S, R
EHAETH, HRE. BN, AR BUM LGS 2 Fh 32 4K B 4 R — A 4%
KR, B—@EBeVEREERMEHEL, SR R EFE AR T4 R
T, R PR B B B AN PR SRR BREME SE R IE T, M NI RB R B IREME
MR FETERHRE, FHlE:

@ EWLN, FEREFELEHE. RGFE. NWIHRS. PRl S FEA R T A

Ak

@ AFEXEMl, AETETAEEM. BReHERSS,

@ BEXFMI, W=z E Rl el EEB5EE,

SRRE L, WKL, BLE R
1) EmigmEig S5y el, miy. REBFRERSE;
2) fimsORANk, GEEEYE. ATkl L Bk, ;

MHLER EF, Bizs e Rk ph KR B BN RE R, BRR D HhER A B A A
AMRE T KB EWER, —BE, M= LEHA—RKE REN E AN
ML, HMe AR, ETEREMEBRS. SRR, MRk
FEREN i 23 A L 5 KB IR 55 B R AL A Bl 8, e o (2 b A T DA F R ST
EEZ, R LB EAROLRIIAT, BB R BT SR E A, F 2 &R

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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FPRLIE S IS E T R A

WAFEBUF R EMPE, R, i eylE, RN EEE, #BEE%L]
LRI, #HE. ER. MRMBEIRSF,

PAZEMLZ L REENE], 22 ERARMFERNRER, EEMZE LRELRE
PRI AR A N 15, DRV R TR EE X N E, BERADK, &=
[A] 73 A7 b S iR 2 IR /D BTL A b X v 5 B v ) A 2 T o0 A T A M 48 75 2

ML EER RS, KRB L ER, REMZ LEFARIRIELT
VIR Rl By, REE— 5 RSB S SI/EAMMX BUF ISR E . B A,
DRRE =AM LR BN, PZENMEMR LR, TTEEFRRMEMR
FENLEREE; IR BV BN FE ST, Rl “FREFT SRS AR
513 ; VB e An M e e, R ARHSLE =N AR E R,

o WENHIZ ™ W L2 6] iRy i

f 4,22 wil, o 1-4 5-10 11-20 >20

A4 21 o —
ETIVERY | X LU LU T -
SN ¥, 21
#h,s ‘ ..................................... p
4 #,5 :
I‘#..ll : J-ﬁ-, : :..................f, ......... 9
®E,13 14 :
........ .

GORRIR : (EPRFRHR TAE). Ve HRSE, FPATIEZR AT 52 A

WEZ RS S5 RIBIE S Z IR R st WS
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F7 TRE =K R T A B e B itk G
[ B35k R | | 2%
TG KT RAR AL, A, RAM, KK, 1 v 20225550, Sacd SRl AU AL
X, KEEAHE RO “ZM—F— 2 —3b” 89k FoE ok ARG Ao “ATib e ROt
AE B, ATABH1M00F k7 7 AAR, P ALE Bl Bk ALK R 6 B AR,
il |ixesniA k. BR@EREFLKRERATE, CHRARIL ! v P CEEAE"  HRE (AT
Z HENEEL R Y S TR YRR S ) B Rk, BASEFFAL
ARREFEWHZ —BFE, RABP—ACKRMESH A, ERH s, EEaks,
WA LA e A Em & ke, 2022611028, B FIHAH, Ak, Fd, ATHFRE
O T AR e R AT A A S i i 3R i, FE&F.
RASE K igels I EEAE, RbERME, 4T 1 Y wRHLE 2 B B E 20225455
SAE L A R R KRS, AT T LR ek B AR | EMRE, ARNE L LIF100%K K
RETRRFbL, REHHEEIP, FiRd, HFR | H d A Gk, 80%4 LAk K A LT
oAl | AR AE I EREWK BRIt S KBTI R | 3], 50% #Abmik A FHaHE < E
3 £, REREEFKRMMKEZ RRFORMERZ R ) A7
G, HALLEL AL — MR ARASRRERELRMN | v BARKE “FHT” &K, &HFALHR
Bt At AoskHE CBRS . KHMET ASAEKRE: — | R TR, TETE, T,
AR E LI K P Ao o, £ HERARIT$E | FRETHE, Aot B = T4 &R AT e
3 $550%1 k., B 1 R b,
PR E A L B RO AR, BREAUENG |V kT A <t A 466 E KR
VLSS KA S . KON ALK A B, #it “+wi” K4, ke
ik, MRS AUAE R R, AUEITHH . AUEAET R, AR 717 Sk B A A B10010 4, Ak
N EEm%.ﬁ@ﬁﬁ%m%m%iﬁﬁﬁ%\hﬂ, S EMS AmBE £ d BT A2 10%42
fs! VIR, A S B A RSO, AUE Tk RN R HE80%Kl k.
ViRkraALE o B (db) , AVRFEALIRAT LA E AL AR, | v L FRATE b A (LAL) T B AR AR
| LR AL AL R A G A R E AR K RAS Y, SRR B, BRI 92501 e
VILE, ME, REMAZRIFSALAE REARHT. v 20274, iR IR B Y SR
DX, FHURS . MRS FIRA ok, FA U317 F LA, 42 31,2002 7o

VORBRIR: (EPIRH TR, T ERSE, FPUEZFBEE e

BATVAA, Wi EP) KPR T SRS M K" B, sifeA e
BN R B, B S B Rl ah e, AR, P BH S5 b i i 23 7 b SR A A
32, BN A Tk AR KR H 1+14N” (BUR+ Sk N+ ERNE) KRN, T
iz LR AR “1+1+14N” (BUN+EAF B A F -+ kR E RN, 2=
b 358022 T IR I R AR R IR IR R
#8 Wi A S wLa R R B 17 3

BrssEp | MK

fii s e ML R B R 9 1T 3
20229 A 27 H, KRR AE, NFEESREL CARNE TN
oSk ANGER BE “RERT HEIEM, fEBITLALHT DXBURN K BOR B
TROLHA ANV 5 ) T & =6 L P S 2heE, 5190 7 Ik i
FOGERLREOLAL, AT 7™ bR DI R T T B 22 5 398 A AN AN S AT 7
N, 5 DR RH PG XN BBORE . P BH 2 ™ b A A A B ] 36
T AR S VEHEZR DM, =77 I ) 2 O 2 52 5 AR I rCa I
H. Wi 8K E S8 A T oo L D RH 2 4 0 A 7
b3 S5 e 0 S R A
2. 2022411 A 1 H, KE&kfind, AL RARMUINGE S ™kt
MRAE, RAFEVLRH T BOR B IROL S A0 DL RV 5 M s A - &
YigE, $RIHERAMXATENUINGE ), OLit S im g = A 2 E AL
ill, BREEENU R S, SR AR A R A T
RBFLE AU L e RS U H & 1 B
2021 4F 12 A, s Tk s RS R i H R DX BUR & 15 85 T % Y 1

RTER | TRk | 1

s Tk | RS

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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FPRLIE S IS E T R A

KRR i bl IRAVE SR EI AT S P8 S BOR T, SCER
AL “1+1+N” (BUN+E Sk ERNE) A BB, A% E. £2

B, #1160 fZiett 2 BA, S RE TR X @Il (RE) Aia ™
b, HEFHARERFLRERX, GREARRELRE; SHEW
St “WCKE TR AN AR, B ) L ABLA R AR R E A
DLk e flinn, 4758 R4 8RN BAETT AL ML EE,

S

BRI ARIASS, SPIES IO R
(2) BiE-mRg: obmPlLRERRR, M “LdrT” 3 “Lilft
Ba7

bR 7 RS2 AN, iz LB i ERE RS RMERAMIERS. HERARE
EHRME, HE. KN, BIESMEERNZORE), G TEHRS, BRENR
i, BIRSMARZ, KAOEHIRG, RTUTEERS. JIEEEEERFMIT R
HASE, JLERSGREVRMBMALA, RREET, Bl WE. Rz, EER,
RizRA. NRRE. {8 A. ARG, RIKRGMERE,

K26 RiHF AL R SEIN Al 50 30

——— GirEMAR
_ e © . Mib, ik
- AEMAR | e
f s vik 43
————  d@iRERER | B EARE
22 54
s  #rmMmss | Bk h. A
R, BRAR,
——— hefLFRAR | Bk 4

ORI : A UIE 5 W 52 Fl

B L AR RO RIEEE RS, MR SR AL R S A AR IR S5 AR BT 55
BUOREE, (500 AT R GEE A B S R RO S A fe. — ALK
B

BHARSHE, BYNMEAZRSTASMY, SAGERE, BERE, &
M| BRI ERE, LR 60-70 LY, BEARMA T RARS T,
A SRR, 2 EDAL BRI AR, SIS BRR; 80-90 4L, LA KM
FRGEE, RABERERMSSSMER TR, THRFEASS; 21 HEDk,
EREEMERTFRARAG - M%E. RATRAL. EREESE, KSHRER
Ve, RSN,

WEZ RS W55 R BIE Z JRRBHH RSy
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9 PRGN E G L RIEDIFE

% RN B 7 FR L
ST RGN, SRR
TR LT \ RO Sl BRI
40-50 % B (EESRH. AEE R
R4 F100. F-101 %%
T — e 1 4
P e o0 TR, AN | F-16C. F/A-18. F-
Z% VOB, | S r 15E &5
A RMA T f0.90 1t PRI NS S FERLY | F-22, RAH-66 BAK
2% ®. HTFEESS & R E L
G, FRIFRREL.
S 5 LA \ o = F-35 “[N” 11 fh
2000 fEZ )5 BRESHEE, X EYE
TR% o
bk, FTRSHIME

VORRIE : Ot —REA MR RGR BRI ), HTIESF S

PLERGE T, PSS ZIERRE M ZIREERIASEES, B30, Wk, B
B, CHURAHFIEFRABITYE, WRESGS, PR PEEHRS. BRILZT,
ZHt, ERMALEIERGNERZLRES, Hf, KTHEEAR (VMS) {8
RATIE RIS 5 AR S R R E B Sk, BTN R
FIFIRRTH, . H3h, MY RAAERER, BEER, E&IELTT. &
B KA (EOA) fEHITESI AIA HRTHUR A (RER) HAERR/IMEA KA,

K27 PLRRZEME SR DR

A

o =4 - o B
SIS SHERES P P
;gig ;gig DHSHEBRE  ABENDHSHEERY
ERMERS pans o B hHRG Bl (R
x : PR EER G S r N E
CRRE CRRR SERG R BRG
—HNRG —HHRG
R RRLE

HEERERELE EEERRELE REEESRELE RETRERZRS

LU EEBMERGES  EEBVERZEN  EEDERZEH ERERNIHE
EBRAAREE
EERGHRREH Ak AHR WS BETABR  UMSBHTFA%R

PORBRIE: (MSHERAGZERARE), FHOES IR

FALEESE, REMBAZFEHNZE TUVERANBRERAES, NERS S
N RATHRAUES AR, B EFHERHRGEMT RE ERRAEE, N5 EESH
T, FHADTE, AR EEANE TV ERAES. SHFEN, Hajla
AAGEZRERERY, HMETERAMRSERWBSS5AFABERVEE.,

AIDVEH, BRTREEMENIERFTREZHME TUERES, EERE
WALy THIEAMNARR, EETH~RMEES BEXRZHE, TUERAE
ERMEXEERE, FEEMEMV ARG N A RIBAEXRZANEER, F1E

WEZ RS S5 RIBIE S Z IR R st WS
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FHNE BEAR, WHFITTRAEL. BNREMVIERSSG SR RBIIRES,

MARRFBFHRE SRS, MBEWSFHHENRR, BRI FENE SR L
REJI. T/& 20224 5H 27 H, FHEFHTHMHEMNR EHARLMAXTEIMER
RrBEHEMAS, RREHARRE, fLmtae (PHYLE, FHEFaFFmaR)
KN BRENBRRGTIE “ERN” FEM TG,

10 SIFE biiF 65 b DI HLEE2 bl 22 A DL it b

TAH F 25

EmawE | PR (2021 fEEU 98.39 1478, VARKFAIE 7.99 {27, BRI 262.63 12

Je), WAL (2021 & UL 149.92 1258, HRREAIE 12.71 {¢7t, B~ &t
348.94127t), WA G 2021 4£E UK 248.31 {Z7t, VAREAFIIE 20.70 147t

A | RIEEMR, 2021 SErRfii . FUTHLHAFERE BN 730 5917 5T, 2210 15
TE, & BARE R IO I IR 2 F] ST P R EE ) T S H AR 2 AR LR
TR BE LR 29070 3%,

LR | 2018 R HINLB R G A RA R RALE AL 7 DAL, AN 37 R=HHh,
i (607/613/615/618/631 fir). HLEL (609/610 fr) &1 2 (LT BIAH e it %
o

PORRIR: Wind, Wiz TILAHLEGE A RS, FHUES D5
M 2014 FEH 2013 F£IF4R, MR _EWARIAE THIERRIEE TIE, HE
2018 FAHE AR AL, FEENFEZ AT, HAl, PR FEE 14 KEFLAEN (I
MR 5 REIFFLAF O RAFD), HHALEILE 8 hFEIHA (B 2013 FEE 18 %
AL PR ERSIE 4 22,

K28 rpRipLIL ¥ 2 m)iE AEE M (1250)

35 3228
0 F 28.13

m2019F m2020-F 2021

PORRIE: Wind, HSTIE SRR 78T

EI29 Wil 7 2wl iE 4R Al (1250)

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS



R AR iE 35

AVIC SECURITIES [EZDF st ]

1.09

0.49 0.48 0.53

20196 ®20205F ®m2021%F

VORISR : Wind, HOTIEZ B 5

FEI30 il ¥ 2valin =AEE BN (12o0)

18 r 1652

20194 m2020F m=20214F

PORLRIE: Wind, HSTIE SRR 7E T

FI31 PRl ¥ 72 RNE 4R S A (120)

20195 m20204F w2021

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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GORIRIR: Wind, HOUTIEZ5 B 5T
KB b, MR AR RS R 8 AT a TR ST R BRI &,

MEBRRE, MEHEFLEIARSE, S, BRACLRES, MIrREL &
JEHIR, FIMETF A LA B, Ebrpiad ™ B Sk KLl R Z L PR G

WA AR, AR LN LR & Ta s RS4RIt

WEZ RS S5 RIBIE S Z IR R st WS

39



& RIS

AVIC SECURITIES [EZ3 Do db 5 ]

FI32 fisd LA BLET & LRSS kiE 6

BE, BEBSA
ERGESRER

=H. Sinshl
SRFRUE

BHERETR

FERALER

I
Z IEAIEAIEAIEAIEAIE AN = IEA AR AR A it
g =l ZZ|Z||Z(|Z(| | BRIZ||Z|[Z|[Z2|Z2]||Z]||Z =
i [ERIEAIERIER SRS ST N - |ES ) ) A | I
w (A A A A R DR | A A R i | A T
el || 72| |2 |2 2| B | 22| = |[%]| 2] % R,
L IEAIEAEALSIESIEEIESE = B2 AR e (] i
H, #| B #
________________________________________ , o, =
P EARUE. M, FERREREER | RTREIRSG. BUESHARPHS RS, | | BEX | T
"""""""""""""""""""" Ui “ONCHEARG” WANPEBBE | | AR | e
. — = - i
o b sria =it 5 i S
EER R B BRI i L i
E
H
U
# Nl || 2 K] - .| B wllw] [P
poll | | | A ||| | SO IEAIESIESE 7 IEAIE 2 IEAR = 1SR IR
z EEEE == ||z | & =12 z| EZ| 2] 2] 2
v |IEIEA A A IERIEAIERE - [ERESiEay | ES A
1A EAE AEAEEAN - (EE2 Al - A s
) Ell&]||l A #l i ﬂ%‘ fR R fle. Zf iL IE’Q s 1|8 ;; B #
""""""""""""" I = [ mmmm——— [} s I ﬁ-
Eiﬁﬁﬁﬁ*.ﬁ%ﬁ P EAEVAGMERE P RERE, T 1] MEHEN, AREE | [P
PHEOR, KABERA. |1 MAGEE A%, A | A5, sbuEEER | |8
i AT A i ARBELRE. | | 5. BEFEK, PIM, £
"""""""""""" L Rk RS PORE. RBIEE

PORBRIE: Wi T ARS . Bz w, e 25 b 75 i

EEK, FEFSHMIEBEEESEAN. REFHK, EnAlEEITRT &
BB TS, BATAN, BEE 2018 FHBAF KL, LHFERNES

R N 7 Nl R 6 PR S, BT DAFE B8 AR 402 1 S B S HL T AR S A 2 AL

RGMREME, APTH -SRANZTUIERGENSGZE LS, EHiEER™

EmeE., HEli,

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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B33 fiad LA BLEET 6558 55 Do R 01 ) 5 I OG 32 2RI i 2R

PR HIARASIRIATH:
RERREW, BRrULRTAMHT, ERREFFEGB AT I A T,
RS SR AT S RS BB A BRIERIEHNER
[ mzzesd | [ mzreen |
Py ey r— PR T R 5 PR F AR
PRSI PR TR HIRA A 7 A
! I ¥ :
[ smeyr | [ #wme | L tmwed | [ +hne |
L ¥ - r - v .
[ tazaa | [ vm3as | L _Tm#aa | [ TATes

MREMmEH:

RN EERGAIRA—LRIGTR, LIRSS TR S, SEft. ErtitaREs

[ mzrzesem |

| anszgaamad |

HAARBEH - | | e L b SRR R 3
6I8F (kg | leb  FamF | | baie M09 (mEAER
BI3FT (AR . 1 | 3OVE) L OB10FT (LE
61557 (T ek #L A7) 3 I i D)

607HF CEHHT) . | - e - =

63157 (it HT) [_rmyaa | [ TRTIad |

PORLRIE: Wind, ARIAE, STIEZFIT IR P

iz T AR EER: 52025 4, BEARZRET T ESHE

PENvAR R, BRI RIALET AR, SUTHIRH IR AR, Bl E™
WAz, BEMRORENAR; 22035 4, 58MREE N HLEGARN ™ kI RA T

BEMAGYERIE, BOVE T ARG i 5 2 i E R A1 AR R G
o

SR, HlERES5ZRANTTLSHEUREX AR, BRAEEF XA
Rk, RS TR rfE X ERGER. WRUETEMARE, JLEN
ZOREN SETF A REGH 7T, BINTLES B e i, PLESHER, f8S
A RS F ARSI EE,

WASEEKIBRAALUMENLZREE T, BMREMNEETEER, BE
AR FRRIEY], ALER SO SR Y B A D, BEE AL ALE R L. B EAE.
BREtARES HEHAE, IHRAARETREZNSHESANIRE, BEFE
R AR, FUFRERRATRT R. TATTIAY, HLEHH R 4 bR 38 i B 2 “Hipl)

MEhs, BY RN EMZ—,

WEZ RS S5 RIBIE S Z IR R st WS
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(3) LiF-ZERERCE : N OMZD, KBME” B DD, KEME. Tk
ft. JrHiR”

BEE KHLFER A~ dbniE e, MABLTRKET, 2R HHES LTI AFEE
ORI B NS ELE R MM ER M. BN RERORETT, B RALHLER” AN
ROV, FHAE AR, WS BT, TREHDE, MA R,
BREHERFLSEEEWEE, BEBA, MiEE&EENE SR ER %%

REH B IBD, KUME” BEARRE, Dz TR K BRENE SRS

gt 80%.

RAEATZ TALER A “/hxl, RIUME” BR R R, LM ERIEEREE,
ENTHIE B AR ERI BB KRB0, FTE B0 Tk 5T
BoEAL, BAAN, HeiREAFEI Ko epliE R A0, 5HFEN, BEE
R EN RARE “B K™ FROEA, 51 S/ B FE R4, #E = LR R EIR,
Be 2 10 MV Y T 5 RIS A 45 40 T 1 1t — 2 4T 7

BTN, BREEINZ L ERRHENRANERERR, EEE DD, K

BrE. TNkt T MEEMEEEERARE =N, BEE - RENE IS

RNEEBRRMH PRI, WHEFEMA IR, b E v K= mAK I

Ik,

BEHA, MEFTHAFERLRZ HAE-ROEE” W, BHE=RMLH
W, MERKEMR. TIRBMNEN RERIF-DPREROENREE, B R
—MRBENHE N FFTWERESZE, ERMNMEZTEHAFRNER LB SO R EE
NEFARRBARWRTFNES R, HREARRAEREE S BT R R TT H
HEEHE PR, BHRE, MEFHAFELFHEBE, 7 LENE— Al
ReAT AR R EZWIEN, RIKE, METHHERERRE ST, BN
TEAF AR R, KBETE RN — KR,

3. WHRZE: LIARCIHHES 25 K e, BEA 07 ML TR FEBRE,
LA PINEY R v A

(1) BoR: QFkhes i Rz e

MR E AR FRBZES 75, RE—EEERAR, MDA
WE&R TG, 5 HFESE ERRAR EUHIFT R R, s PR S [ NS R T
AR S BV ENE R FES ., B 2016 2, EZFEARFMESIHHINR
bRl oy, EREER “FEMERE X BIRRAE T - REIZE& TG, X —HEE
BT DM AU AT A E R B, B AHE T LA S 5
RIERE. IRIEENRFEaREMYE, FXEFRANMKSRANEZEMMER & RS

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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FPRLIE S IS E T R A

fert, BIE R LB sE(Lt iR e e,

EI34 piaiE s B AR TR

o Rt %‘
b 515 “

MRS AR LUBAS R
WiiE: BD: Stealth (19

510, -1

A

ERERLR, FERR %) . Super Sonic
HRERFRE Cruise (HRBEAR
— 7)) . Super
MASPORTHIDR NSy, pros— it W
HORHARR, RS RED) . Supesior
BRSRFRELHEE  mm e mmmm e m S). Sopesiar
= N XEIF-15E. F/A ' :vlom(s for Battle
) | 18E/FSESHI, B | wareness and
BEEE, XHARIR PESHIMRE, BEk WONRIRE, WEGM | HH8-35. 35-35HHL, Effectiveness
RmEEHl, ANES @IHER, WFERRTN | EAERIHI, 852)

WA, MRS
AETREAT RS —H LB

BRI FENESES, SR

________________

ERMRESEETOE
wihe.

T RMEAOF-22. F-354 |
| S, EBEBST |

EMRSIEDNELD
AR, FesEtuiy

LGNS (BT | MSRETATANS WEREER. VEERF15, PGk ) L (T50) &,
MEBIADISERS)  MOSORE, T)  po-oo--m--- - 4, BEOB-27, B !
LS, RENBSFN % mMEE REnF4, PSS L soman, @O
TR, rERE P DRI, 2000, BRSNS, |
! sHng Rt gL

ERREASLH TN
WHE, BRHREHN.
RS XIeSHNR,

RRSIRE TENZS
N, eSS, X
SBRABYLNGN,

GORIRIR : P LIE R D 5L

SItFRIN, EHEK, “TEH” M2 EEXE, REHRFERGURIIH AT
B PRIEA R, NTEEE. 5G. R¥IE. BFitE. X, HFEE TRRE,
AL O FIEEZ AT, N5, Bz DA thIT a3 A Ge G L 5 BUAn 7 2 Y
MR ZH . BIANE RGO ER S M 20 tH2E 50 FRHIAE] 10%, 2 H FT2Ek
FEREN =S 30%ZE 40%, EEESAFR F-35 &5 TBURTT R, &k
Block 4 Z21E Block 3F E:fifi bH¥EATRIES 13 DU FARER. 11 TEIAHDLERSHE
SR 7 WU KA RLFENRY 53 Wik, H 80%ERZIK AT, BEE RKME B/
BREME D RKR, SHREA., B ERRFES BT R L TR R RGEMERE,

ARIEE Z A RRIR AR R TS5, 5IHER, EEREDHFZIIN, BREERY

A AMEARGEARREH NS KSR

H AT B RRMERGH SR TT 0 9N 2E,  RIESR AR B A AR %ok, Hdr, B
ANLERE. REUE. 5G. XHRBEME 77 B O RRAYE MR B iz L & A Tt
RAT TRLHEICSRE R, BARNSEEMISR A TME; DBFEZEE, I
RZH, WHlED, TFEFANRRIN ARSI ZE 6" Erpis “8”
B, RIEG AN B A AL,

(2) BiA: Jydthe

2022 FEIHAE 10 FAEFLEEHEE AT 1PO L, S EFREKTE, ML~
WS = TR RE, FEMHE [PO MIEAIBE LT GBY EHAFIG, HEHA%
FEK T BT BAN, 25 TROMR, 32 ATRIIR S AR A A9 HE 0, Azl
% IPO LT RE R B AER], AR T AT L IR, SRR, Az TR R
A B EH ARG IR LRIE JLFE AR S, 22020 FELEIE T 70%, 2021 Fik
2T 74.6%,

WEZ RS S5 RIBIE S Z IR R st WS
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B35 iady e ko2l B vedim (api: %)

25 1 140

1 120
20 F

1 100

15 | 1 80
10 1 60
1 40

1 20

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
— | P() FAEM L =S BRG] B (B 4h)

VORIRE: Wind, HIES BF 507
(3) Bii: By Mk e

BRIEREZE L~ T “NMEE, ZRM7 JEENER, MHIRSTTRRE,
PRk R BB A, AR E I % L4 7 B8 B8 2 A0 il B30 (= B
FEER/MEEEREN, —BRKREUE, My MR, PUHFFIETSE, S
FEERAL, AR ASIERE MM, AT, F S O AL A [ ik
FE RIS ZRBIRT R, A 2 REE B bk iy Rt 8 ML L
LRI B, RN RE LR NEZ R, FIRERT, Mz~ b
NEHCRE— PP SRR LR, BIERR 2B, MREFEA R,

SZEU LS, SHMER=7TENN, KEKE, BAHA RS K

Kah 71 T B AE T 0 PR e a5 MRS R AT 2 il R R R, FiBERAEEISIA, P

NER, ROLAEHR SRR, [FR ™8 b b RS B R R e s TR

i e R R T o, BOR, BEACRI i th g O ™ NP RE , T R SR R i 7 b A

HARR YK,

BEWCRE LTI :

Lo AgNkesk: 1) 7Efuzs g fn = W R R iy w5 [ E Y “BER” Bl
kilk (FlanmizE 2N ) ; 2) kiR EERREILS (FlangEEE) ;
3) AR IR R IR 1 A HLFUHHAE R R T A3 8 B9 4 L (51140 B A% RAIL,
MEHL. AN, ALERES); 49 EHSTHHAEZRERNENF;

2. EEMN: D RERRRS. BAEROMA, #31ET LS RFRM N
m (Pl sl HlERSGEE): 2) KRG THNAR B RERCEER
OB, BAE BRI, 3) 1 UMD, K E. Tk, JF
B BERSERARMNERT, £ RENESMCEERNEEZRRE
— BRI, WHREF BN FIFREIEE T, BB RO 5ES £
I 7R 4% SR R o R — R AL A RE Rk

WEZ RS S5 RIBIE S Z IR R st WS
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3.

BEYA: FERSEATUAR L B RIER e (B0 EA SRR
R EW, REAFMNERIMURE T IRFEEAN. REBERIEL W
TS HRE);

e EERE. TERIREERSEE, RRERMERE T
RESHERRE, BUCKEEMMRER RS RMBMGENRENR,

WEZ RS S5 RIBIE S Z IR R st WS
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P36 fi=s %% 5™ M B 42 7 1 B 1 % bl v )

R FRER
AL

[ wmatmm | | & || kagis || baeT |[ pane || emoee | [ Aam

KRIH

[mame | [azme | [ 2am | Cotiga | [ mme | [Auarit |
[waza | [2amn | [ Aeme || wwz || #aske |[ ame | | &s445 |
[ xast | [ szme | [ gene || meta |[ ez |[ iz | [ gend |
Traen | B Lewan | [rws | [agan | [ s |[sxas [[v2an | HEE
[awmn | [ men | [ rate [ame | [ @ma |
[ 7ame | [ wamme | | dome || Saus | [#xes | sxes | | sz |
[AiA | [t | [ menn | [ aawn | [ mank | [ —= |[oomsn | [ enn |
[rame | [annn | [wonz | [waer | [ aean | axss | [N

#AH

[@ans | [ vnen | [ zans | [ Awsz | vsan || sz | [ 2esz |
| wms | | it || A | [ Az || basa || siass |

Genn]|  [ezen

cﬂ‘

__*‘ -_

| b AL | [(xxmm | [ Ems | | aEmhy | [ tLa |
[ w+s | [ mam | [ #ase || et || deoms |
e
|m##&| [ mes |
[ #izes | Exry
| xxeF | EXTEE
[ xEes | EXrS
Aaafs

ORI HPUIE 27 T 52 Fle

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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=, 2022Q4 ETANFRES P

BE 202204, NEESETFOME (HEek, TR) H 1769.75 127t OGAtk
TB% 3.38%), %l 5/31, 5 2022Q3 HE&+F; ELFFCHEIN 6.12% GRHL TR
0.19pcts), #BAC 2.47 NHET o

FI37 AR LM 27k 5/31

7000 1
6000 g
5000
5
2. 47%
4000 o 2
3000 |
2000 ‘ ‘ B
1000 I I I -
0 ‘II IIIIIIIIIIIIIIIIII--_ _
RO ECHRFFTAAELNISFERA AR BAAZEREL L MT Y %
w BT HEAAREEEmRA R AKRT R ERFELSRAR T X KRR SES
ok A F A A fRiE S a R E M # K 4 ¥ & JI8
HEH T w B T E&EH Bk EL % #4521k 4
mL A B AAT L T AEALAE (f2T) #2 /KB P45

PORRIR: Wind, FPATIEZFRTZEAT BT (BUE#E 2022Q4), : BURSUIHEE N ESEOR

Hrer, a3 Oy 5.13% (GREE TR 0.26pcts), WahBiEER Gt
#1249 0.99% (FREk EFF 0.08pcts).

K38 2022Q4 AZEIEE % T € LB L R

2500 7.80% 9. 00%
8. 00%
. 00%
6. 00%
5. 00%
4. 00%
3
2
1

-

2000

1500

. 00%

. 00%

. 00%
0. 00%
=-1.00%
=2, 00%

1000

500

201401 =
201402 =
201403 m—m

e AP - it & o 2 R

A2 [ e AR

PORLRIE: Wind, HUEZFAFFCATE A (BUEEE 2022Q4), E: BIESINEE N ESZEHOK

E: ROl =R oT Wi E SR G A R EMEL; bREC B =17 Mk ST E/ 25 A &
BTHE; RS LB =5 ¢ He bR L 1]

WEZ RS S5 RIBIE S Z IR R st WS
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E39 2022Q4 MK HE TR LB R

FEh R A A s T s 2. 75%

202204

FEHAE LT THA )

----- EXERE o Zoss AL WEh AR A E T Ak b L

PORIRIR: Wind, FPATIEZFRFZEATBERE (BUEEE 2022Q4), 11: BIESUIHEE VA S EOKR

HELROME (Eek) 4, AEESH T2 85778, #EEE,
BEES, MUES. WBEEES SREDE. LHRE. EBREE, BNES, PW
B, KIERK, TERES, RINKIR. TRHE. SRS REES, RIRICHE,
RiRER, ERHES, ERmER,

BE 20234 1 A 30 H, ZLATWAMNGERGRMIAES 331.18 {27t (FHEL 2022Q3
EF18.77%), Frtrditk 2.08% (FHLEL 2022Q3 EF 0.16pcts).

Fl40 JEAERE LTSS (RifIE+QFID) £ &RLEL

PORRIE: Wind, HTIEZRRF 7S T8 (BUREE 2023/1/30) 1 BIRSIHEE VESE K

2022Q4 ~AEEGEMINER AT+, KFEFARERT, UEES. SLREM,

HP I AR A

Fl41 225068 R Ah 3% LR AR 4 ORIEE M ILFRFA)
PNERESE I S B PARE S HheE
Fanit-4 Fanit4 Famnit-4 Frani 4
IRER IRERHE PR R0
HDEAE HDEE fikEnh PHRE S
s AL o U R EIAR AR

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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il
FPATEAL FER4E o A FRERR A
AL & PR S JRERHE RERHE
FEFIAE an RS R K JLER AR
Wiz st JEBE M HRER JEEEN
JEEREM PR FR AR AR JERBOR
R EIARAR FREIARAR FEET FNLE
PRMAEFEY BT =N JEREM T8

PORLRIE: Wind, HUEZFRET T (BHEEE 202204)

VY. 2023 4 1 HETATEWN R R0 A 1EIS 0
g L ik

RRARNE AT E AT AT, RAODEREEL (F) 5k
BN E TAT AR BRIE TS bR, FHK ZE LT\ A FEBRIE IR 20 M 55 5k (EPS FKRk
8. fEERE (PE BKEKIE) DA — & X,

MR AERDKE, 20234F 1 H, ETRE LB 6.45%, H, STk 7A
TEk (-0.23%), MHHBEEREATRNGEBE (+7.22%) 2FH 1 AETHRHLE
RHEE BBk EZ A,

TR, ERVSRI AR TN E T ERSRBERNEIR, ETTEEZR
FERLT “EAEHIN T, 8 ZE T AT Mk B4 B A 8 5 sk 1k i {8 5 R A b 4% o ik £
EELSI

TERAR B IE T FATEAMKIBELE, H E GRS R & M1 K A 9K 3 71 71 #
BERBENET, ELRIMEA—MFEREZEFENERLELRRE “LFER” BT,
MAREF KRR EFHEN RN ENTREZ—, FAlRE 2022 FK, ELRHEY
R TE A A BAG(E A T A A E A 2 U H 7500 B & WRIRHE, &MY “X
EL” MRTELFESRIKEEBINHAN, 2023 F K “THAE” RRIVEELT
Wk S B s s K iR e, T ELEEEREIRERBE, AHERED
7 (X—REZM 2023 £ 1 AMBEBEHEIRIE) ., AT, 2023 FLFELEE

£, AR KRR, #HEWRET, ETRIEEFEHIRERMEEBE S VFUE KA "84

Hd”, SN A, ZETLOUVERENECEHI, BERIFNMERMEE,

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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Fl42 1 % CA7 00 LK = Rl S E s KR IK3h G 0D

15% r

10% r
N 3 1. |
0% 1 1 1 \!\/ 1 1

YV ‘o Q N
S BN q) 0 %! N \l o\
55 'l B ORYY Q f» O OV VY 3
R [ Ir& If@ D T PTERTEL o

Qv
-10%

-15%

-20% -
wfi{ETTER =l STk XEM - ARRKER TR

BRIRKRIR: Wind, HUTIEZFRRE TR

hi. AR EEEEL
(—) b Ls&%ERk

AR, b TR TR 29.33 1278, ELATEARE (Wind %) £99.11

fZ7t,
[, 8% TAT LR AROE & B B i@ i E LBy 2.00% (-0.04pcts), ¥ LA
& H T

P43 % A7 Ml Bk B3 ot 9 vhi e i 4 BE A5 2 1E

400 - 3.00%
350 F 4 2.50%

300
250 L 2.00%
200 | 1.50%
150~ 1.00%

100 |
=0 0.50%
0 0.00%

Q Y O N Q N Q N Q N O N Q 4
N S T M I N N
ISR P A P AN LR BN SN P L N
FFILIIFEF OIS
M R I S S M M A S S I S

AT FGROEAE. ((2TT)  e—E AT PR 5 E ROETE R (D

BWISRIE: Wind, FPAUESFMRATEEM F: BEERE 20232 H 10 H)

(Z) FETHPYEZEH S ETF {2t

FPREZ WESE R A WEZ RS W55 R BIE Z JRRBHH RSy 50
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&

[WEZ#WE5Ea 5]

AJE, EIRHR (BF) RN 1089.04 127¢ (-20.85%), ZE TR (FFH)
5 Wind 2 A SR BRI ELE R 2.52%(-0.28pcts), EEZE T ETF E & A5 K 0.93%
(2023 FFEFIE SR 8.69%)

Fl44 % THPUEZE RE

3,500 4 6%
3,000 F i
2,500
2,000
1,500
1,000

500

5%
4%

3%

2%
‘ 1%
0%

T
S S S
Q Q Q
p > o

T T
NN Y

T
’Qoo

T (B RS (e ——ditt

BEIEORIR: Wind, FPAUIEZFRFZCABERE (FF: BOE#EE 2023 4 2 A 10 H)

K45 JEW E %L ETF 0Bt

2022/12/31 2023/2/10 EHES .
Uz Uzt s, OB

1 512660.SH ERHIFET ETF 97.25 104.56 7.52% 1.77%
2 512710.SH EEPIEET /3L ETF 62.88 76.82 22.17% 2.05%
3 512680.SH I RAPIEET ETF 29.27 32.75 11.92% -0.44%
4 512670.SH PSAEHIEE [ ETF 34.19 32.63 -4,56% -1.75%
5 159638.S7 L PIEE &4 SOETF 20.44 19.96 -2.35% -0.70%
6 512560.SH STEHIEE T ETF 10.14 9.81 -3.25% 0.72%
7 512810.SH R HFIEZET ETF 3.84 3.90 1.56% 0.26%

&t 258.00 280.43 8.69% 0.93%

BEIEORTE : Wind, HHUTIE SRR 58 T 4 7

(=) MBEREER

BE 20224F 2 A9 H, ELALHMERMEIT 626.82 27T, B EEHIEFH
0.39%, HFHTEBERTLEN 4.26% (R EFEEA TR 0.03 MNED ), HEIRE,
ZTAT LR REUD AT P B8 m K, AIRERIE R E TR E B IR 5,

FPREZ WESE R A S5 RIBIE S Z IR R st WS 51
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RIZE S

FEl46 il il B A % A7 bl AR BE B e

25,000 p 900
800

20,000 /\ 200

600
15,000
500

10,000 F J\Aﬂv 400
/ 300

5,000 2 2 2 200
> >
SURCTPRCIR SRS SRS
A g
— T RIE RS T (27D ETATVRIG R 270/

BEEORTE: Wind, FTIEZRRF 7SR (T BUE#E 2023 E 2 A 9 H)

A (11 V2L DA

BE 2023 2 A 10 H, EBZEL (HF) 5% PE 5 54.65 %, AT 2014 4

KM 6.41% 500, EBRFZETL () 5885 IR 300 B PE tL{EN 4.58, 4T 2014
KM 15.61% 79
T E R K S S ED 2N MO ZE T EWAERITIARRBTNERE

(WTED, BEREEES 25%ME KR, N 3 F 5K 95%, 2025 4 PE HEN
23.51 f%; HRFFFEE S 30%HHEKE, U 3F L5 1.2 %, 20254 PE HEH
20.90 fF; HRFEE S 35%H KR, 3EWEHE 1.5 %, 2025 4 PE HENH 16.12
f&,

11 BOE LA 2022-2025 4R i
55 FROETEIHERN (2023-2025 FEARFRE SHIELKHT)

25% | IR & 13 30% IR 213 35%

2023E 2024E 2025E ‘ 2023E 2024E 2025E 2023E 2024E 2025E

36.73 29.38

23.51 85,32 27.17 20.90 34.01 21.76 16.12

BORORIR: Wind, FWLUEZ: B 50 7 B B

B, FEIL™IBE 2023 4F J et ; PR e 4, st Ik,
PLe b, PRI

HEJLE, BT LEEENIE 2 ABRIPEEL, EEmG, ELHEE
FRER S HLIX BR SR, RIRVEE ., REAT AL LA E AN B ISR RMWKR T H17,
XA, A fefemsm, SEN BRI~ W BERY I B IEE SR, E L gt R 2 2

FPRLIE S IS E T R A

WEZ RS S5 RIBIE S Z IR R st WS
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A, BIRE Sz ZeRE, BEFGRERNEZRE, N THRmEL, B8
BAAMES, auEE, MmERE, T ER BRARE, WEKd, BlB™. &
FEFER—TE,

i, BTNy, 0 b BN B IEAEREAT A, BRI AE =7 [ A R T

O BN 2K

L eE, N EE, MEBNS DT, ¥ TXEAR, REXR, AT
EFER, WANOCCKERAMBRIENERZRER, KT R MR B0 A B 47 77
Mimes, FNLEERZ 2MPIERBES H R E =,

@ B BE R AUE R O

mEEE (EAFrAMRAE = REE) 2 TREAE&SNEFRER, HEHT
S5 RNt R S, SRR, EitS—Pal, — MR RN
THPLREE, EE AR R T LR R R BN R K, B R AN AR, TR
W EE A LT IE H s T, AN EIE S 400, P DR AL R AL 3, SE o AT it R
WIPER E = R 2 2 1

ONCIVE L GG

TR EEE., B — 2L T AR BEES, BEhERERD™
b BE X B ANERTT BRI B, s bR U BT

=4 T ZE B B 1 11 A K R - PR A ) A 7™ 5 SR L 5 I X AR i 17 40 FR)

REER, HHZT, HETTWRE RS THIEXR, fizmk, £~ XR

ALt SPUFT I L, an:

O HHERBEE, FEXEFEANEENEMS, EI KRBT MM
RGN AL, #RAN P AN SR T AR AR RV R, s B O EE AT i 178 O T PR 2 A RE
Mg 0y 5 TR R WRE — 22 E LR ME T R

@ 2TV EEFAEMEAERERZT, M ERS T NER, 27K
BIF & 45 NI FEE HLRE AN BT AR

® BFER, BEERIUE, REE. WK, BahEERM, AT RENE
T — R F BORBI R, BREAFI AL, T TAT LA (L e R KRBT,

Xt TF RBORZ B E RN, ORISR MEE, Lir Lk, RMNELEET,
REETLRVCKAERTEEMIE, SIETER TSR, W, PUE: R 22 W U PR

S le, [~ EERE A m dh e S AP s o B S Hi XU RE o

ETERE M, ETTULMET 2023 4, 2023 ER2ETFU+IEEEET
HIXHEZE, Fi—RY =B vE, SN IERNERSE, 1748 Tl %
S, RITREETITL 2023 FERBEFEEN 16 M5 B2, BN, UE
A, PARKOIR,

D ZERHE

E By TN 5538 K ERBUG. &7, BF. IR, Z2ENZIR, Z2RE
BOORTE, MV EERESRK, MBEHT2E 2. DUEERENE R EZREREH HEE

WEZDETE W5 R BIRIE SC 2 RS st R 52
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FPRLIE S IS E T R A

BT R BEIER, HiaREREZE, HNERSHRNE, ELT AN ENZ S
AT R R ER A A, T YA RBINEFRZEH,

H AT, R ZE T AT A I 5 22 2 m] RE T Iff (4 1m0 45 -

1) ZEIfFks50ME, F/ABEERMBINREE WSS, EHL AL
N RN B —, BB R AL R A B, BER BRI R

2) AN EEREK, MO ATRENRRE NN ERAE, FBEEKE
FEAATZ B, A0 2022 FEF B MM T, ACER X IR PR FL IR 7= 5

3) EowY. XREEARSEIE “FETT, EMSRMAEE TSI HM A
PR R, BUE RSN IR 5 R W A,

4)  TEFERIRMIRET, 9 %ESEME2RREZREm, W 2022 FHEI0H
REBR G, BRSBTS AL Z R SRR 3 I RN B i

@ s

R R BE ) MR 2 R BE 2 B N MY B —E I PTURBR RE D, T H AR IR R
TEHI A RE DAVR & 2132 h AT AR S SR MRRAS . BARIT AR B T RFSM B o X ZE T
NV EEER T N, 2L HENRAMER, ET/TVEEARET “NE
I AR, THEIEER, MEBEZE TTUNAKRE, HNEEEENHESE TR
AR . BRI

1) @ skimma s, MRSy K, MERE, TUR5IHE, 8k
B2 BN NBIZE TATE R, BER F IR G5 A B IR R R

2)  FETREEEENEREIETMA, FREE L K" RJIE,
LB AT AESE, EABERRE,;

3) ML B R VAR, EIE A I, AR RS 2 A, R L,
I — i B S RIS BEN B, SEBEN SEESVIRE B, B EN
RS TH 5

4)  BEARBS, ATEENERSIANBIRE K, ERKERE, B IEH L RE
Tty EWIIHERRAR, RSZE EHHRE. MBS, EIERARTG R — Ry
RO TR B SHF, (E 15 4R FER T R RN R R T A

® AR

W& EmE MRS E, DURITHRE, THRNERMEEI KL, B, &
MR, B8 “HEL L, EFRAEWARBRNWERERNE, FL L, LM
IE W R EMEREBMRHREN, BRI, HAENILHE SRR 2% E,
ETTUVNEREZFREZEDR, HFERIERBESHE. REFRNRKE2MEES,
REERNERAMRERLEZ K,

TEIT R B AR |, ZERREHGIE— S0, @EEsRAE Rt EE, #e%E
TR, 2023 4, TIH 7= BEIB A5 98 i1, BE AN I SR 7™ RE i B 2 5k B9 =) T K15 31 2%
BRI EE LA, FR, 2022 42 KRBT RE, SERAMNE S5
WiE, FEEMMsEiEass,

WEZ RS W55 R BIE Z JRRBHH RSy
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@ DA AIA

TN RERRILEE, RAUEN, SHRBLXREETIRE, RBERIKF
ARERM B, MELREHEES, RERMRELRRE, REEL, FEHAXSE
W IR RAEME, RGBT ARSI, HIAMTEARNENEES, ZE%
PRV BEBE R SR, BE MV FIER L RN SR, ZETREAFERLZ
BHETE, RMROVHESUE KRBT BRI #E M, X TRSBERVME, R T3%E
MTHEREC, BLERSART, MR R, WITEZESEAME L, Tk,

K47 AT RESR N2 2 5 Ik, HR ARG, PUKQIAIN RIEREES

RM%E, PER{EE R R BE I, 7NERE iAW),
HERTERR BE, BK i, g0 X, NrE HIE Fiting, LSS
‘%ﬁlﬂ'ﬁi PN »M‘ll»".ﬁ! | ﬂT& O ﬂ&lﬂﬁ Bir‘/.lm

SEE. AEE, B, HRR

i HETHHUABRGE )y B A1)

| 20194 CEShEdT 20214 (RIRCE)

F A FIEARAT FEPYS
it AT ZKEM, A, ¥ WMD) - R A KRR
IR EE (5] 531434 LR LW R S B R IR
&l FoOu PRk
[
A
\N

' 7N Ek
:," 'I""L:*Elﬁ g-l lﬂfﬁ”f: E s A6 W) 1k P At oAl KAKA
y ‘ ‘-’ pr— ' ~ ; ’_‘
?gmf{gw—ﬁ Wi ko DA it $0 4y ’&%B‘iuﬂ: mmng::,
R FEIROU) P - s As&( I
A A2 A1) A i i
BRI =R —
A \
[ [ |
BETHOR : - _
. WL W l3t2: K BTl eL S
AR S “
P LIS )) TAKA HLOIH EAnR SRR

| Akt

AN BT SINHEN

RB%MNE: EE

BN VAT RK B /b 7E ) i

P LSRN sl BARSI%. AL IREHE,
P TERBEL 3 & I3 he, ALfS B
Lt e W LA TE it

GORLRIE: H U 27 B 78 B PR

A\, CREL” PAREERBEERE

AT WM, ETTRERSAT - PERKMNERS BRTERSETT,
=R KRR A E, IRIEH RN, 2, 0 R RERRERHE
R, FLTUVEAESHELBRERHERE, LRI —RE_RTHREROTE
KRB, TR REEE T,
HLHES F ST KA WESF T W55 R BRIRIE L Z RN s Wk S)
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BATF, 2023 MWK “KEL” WK, i “REL”, MUUEHE, L
TSR BN, ET EWARIMEFH, #8E 2022 F=FHERK, ETKRE AR
PRESHHTESEEECED 5%, AEESFCCHE 6%, ELTUERATHH
ERGHE T A R RERMAL,

£ CRETINR” &, ELREENEAE] ERRENHREZ L, TTREELR
SHNBRRFR, 5 TREEIRGE. AETH, RMNELADHEREE-EX M 6
REFNFFEE, URETHET, ELME 2 KD EFGR, RE>LEL, 55
EARRBE, HXREMEEENKL, £58,. R Gl RS ENETFENAR
M, Rejgeem, RE. RN RRE LT L2,

BAVEETATIE 20 3 KRB, 16 KFEIE (B FEE TN 0Hr W 2023 4 TR 5

CERHEEAE ST SN D) AT AT IR, FH o AlFI 2 R B B AT AL, BARANT

© FETAo Nk I 2R

ETH L ERZEE THZ (FHD. PiEkaHPl. S, DESE (T EH]
B, DE®GENA. DESHNMAMURTEEENA). Mo % (BaE#s) F
wBHTRETH RS, aHiEs) T "THAE" ELHRRSRILE,

@ AR : ET=MBERER. HRETE T DAR 5 2 AR fat ) S i

SR AR A S E TR T DU ZEB IS5 2 ZE T4 o AR ey “ 20
wEMOUN, BRELRERRIFCRER, e, rl RS &R RE,
—RRAL T FE T A 5 7 Mk A i B TR AU

® F#I “BF” G REKRELHH 2 ARIERBRRIE TR S

FETL B SEEZESTRIL. R/, {EIF=XK “REL" MHMFEE, 2
NFBRESEE, RTETTLRMDRAFTFNE, HAIUBL, EEREZE TSR
Ha R, ReRRET, MM ARRAWTE, ELTRAEIPRER N RHRIA
FFFEEEANNERTR, HOVAW, SHMENERT, DAREM EE R
%, BEONREZETATWERRILHERN, RrEml KaHsh NS ERE, el
WS FE ISR, TR PR & R L Rk & I AR R T 75 T
SHA T, A ELFEEYERRHRFRENE,

=RRER, 16 D “EL” RFEEREEFRAEE W TEAR:

WEZ RS W55 R BIE Z JRRBHH RSy

56



R A ik 35

AVIC SECURITIES

&

[WEZ#WE5Ea 5]

K48 % ey M BBt 2 R

H AT

R e iR Wr BB iR

FE MR FEL T MR, 25
7 OSRENE:, ANAITLE IR, R
— AR MBI AT IS
ERAE AR, K, 5K
REBMRIAGEAE; K, s e st
FIRERI R R AR, MR R
RKERKRETTA; L=, R, R
BL. JEE 0T it

ik BT i FR, L BE R
2, R NcR AR, WLy, =
PR, THARIE Mk IR EALTR S
AT, R A AT IF 3% 23 A

SR >) A AR S R S IA AR
AR S P AP A PR
REMRZEEH, “THE" JEH
e “HHAET W, ERAEEN
ST ROE I ) 2 —

WLRRRIE R, A 5o 5 R i it
B RIAE “FIE” S, AT
SRR, R TR B
(107 M M PRTREE T A P M e
VKR

AR TR LA H s e T R
JRLLA, 208 15 YU R GER LT
SRAEZ SRR, T2 Tk MM
i R )

L5 S U R, AT E R
SEEMFHRN (PNT) K&
SZAaNBRR, “GRESNY 5
“DESE” FALRE R

] 52 25 B AILA X T2 52 0 S 9 7 3R
IEAET 38 ETHT, Ko Al A )
052 R M 9 7 R e R 1 4
Yk 2 —

T B HLKE O BR S EAMA A
RN B ER, i B
EHAET B SRR, W,
BB A b e R R

Bt 7l 5 SOR T W IE R 2K
Wi i i A LT B 2 HE 1522026
A, R Ui R LA A 60 A% £
SRR, JEs ST K

b £ 28 3 RE S 24 T RE T SR AR TH
PN TR, R O RS
I RE T R AR [N A B
S K H AL SRR A T, A
PN PRIFERE ) A 19 8 BT YRl

T RS bR fizss 2 o MU B A 21 2
ke, DABGHT B i i3I, i
20354, fiias he AR v A
i, PREEBUCAL NS5 75K #2050
A, MR RN, ERER A
RIE, BAACF T, XIRE AN
Jou e Mg, R RO BOR R R
AU 22T P23 SR TS K

Biit20274%, RN AR Bk
T2, R & ahtUEL M e e
KA/ 8, A 2
2N TF]

AT SR SRR YR
FE30% DA 1, TiI7RAEAR 1 K slofs 552
£ FHA” W, 202344 2 BT
A “RAE”, JRERHA 2E35%

AR AR PRI TS0 8 ik i 14 2300
W, DAEfE SN RN, i
BRI I 100012 7T, T 5 il & 4 Mk
2023 ARG B 1R, 2024
AE-202 54F B2 TR RN B S 1

M35 5 G 88 ik F15%-20%, i@
1R A 20254 1A U B HIE 11012
TG, JBIE RSS20 254 T 5 MU B 60
140127E, ReRlRFeas R il rE TR
IR AR5 i 8734 efe DA

“P YA TR N T 4 A
REFEE G 20% M HNE, Hr, R
1% 53 TETEE & WA Bid 25%

i35 TR A B R fE40% 88 A A
20254 T 3 20 i 4 WU B 1
3001z7t, T miR5MHIto BRKto Clifi
MR, A B RO SO TS ™ b
PR TRRER D] KR 55 itk

T FREGFE T b B A 2
RREBEZARNR, X THAT S
M, AR AT A ) It 57 A5G
TR SR AN RO 1263

BT : Uit 20234F, i FF4h H & il
MAFRIT RN, A BEWRA RAR
AR A, (R St IR A T o —
FE TR A= )

2023 4 J5 2 A f MR R e 7= 45
FOFHENT= RETESN B, 7 REME(E o K
fE TR REE “HHA PITER

AT Sk “BER” MBSk, 7 NEREA R 17 (E 4T

I AL 25 Ak |

BB R, RAROHAL, D)

AL ARES B RGE RN R F L

B s R A 5 5 AU M il :
|

IMF%@%F%%%&%,%ﬁﬁﬂﬁﬁﬁﬂl
AN KEMETAE, 2357 ML RE 4 R A 55
Bl |
?&%%&ﬁ,w%ﬁﬁﬂ\%ﬁﬁﬁ\ﬁﬁ%l
A RO PR ZRME R 5

AE o S5t SRR R AR5 A

AR R 5 T Ay SEERL
R SR S T S HEE B A Al
RAR EME 7 ARG U L

SRR R T 22
SRAR T i BT 9" U 22 e AL =
R EME D R G TR

TS NMER LR

SR TEARII T 52 BRI S 1 P T R 1 2 A
BHHE

PRI TR ELHR ) R RIS R B B &

P BE b B9 3k b

7 B AR e S Al T 4 SR £
PN BE R U A R R S T A A TR E”
4l

e U A S SRR ST
SR A NPE HIRE ) AR RE )
SR R T 17 PR SR P USSR 7 S (R RE 7

?%:M%E@%ﬂ%&%%&*\§§ﬁ§@&|
SR, s B AR LA, A Tk
JoUHE A AT 43 A

B SHRARHIE PR AORE ML, SRS |
IEFEEDR, BRI A HAME ARELLIE, AN A7 0T |
FRSE, MSTHHH e R |

Fﬂ%%%hﬁﬁﬂ:%%%*@ﬂﬂ%ﬁ%%ﬁl
B, RSSOV A B SR R A4 T

RERNMERLRGAF: ROHISFRGAFER
FRRMBIHA PR BAR, WIEL T
AL AR AT S &, AT 24 i A £l

e NN, . e e . — - - - O maaSaaaaa—————————————————————————m———m—m—————————,

GORDRIE : vt liE 22 B 72 i B P

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS



&

R A ik 35

AVIC SECURITIES

[WEZ#WE5Ea 5]

FEl49 J&im SEnl b b B Bt 42 R

FERbBR R

T NRAR R i

D RS WK a3 Iy £ T
S ORTREE R, X I fiE
AR SR 4 5 v R RE
TR FRE, AR
Wi ks AR R
545 LR 3 K E)
715 CKEHLT B E A
7|

20234 2 % THRH 7 J 1]
PERERR R Z A, AN kgt
&, AR % R AE
B, RN TR R
B TEAE R Iid o Ak
B REZ RAEAROETE, AN
RS BRSO

LA F 7 MR AE % T 24T
S ik 2 Ah, WA T
fHREM, BRI, B =
HOChEE” RN E
ErrsE. ®}EBERARRRF
R, REBEFEPETHRFIC
aE A B R T, W)
7 T L - U AR B 8
AT M ey 1 3
FTHEFBEEBM AN
R, MATAE A% 28 F AR 4K Hy
a Ty RE, e
[ 578 UBERE AT DA

B 5 e

AP A" BN B, A ORGSR — R kS BAT LR AUE
FUER A < T PYE” R FRR I A REAE20%, 2120 254 FiLE ek |
RN RA IR, ik BB 230150127t

___________________________ E
M TR BRI R R 2 —, S, 0L SR 21tk | |

BRCT, TR RO [T
WHEI W, FA ST RI, B At ||
TUBRITRR, BBI2005 R A SRR RAGELI0, 15 |
AT I 3001 H
_______:::::::::::::::::::::_”
AT AR & PR IR, BRI K, WU L ||

27t

ﬁﬁ%%&ﬁ%%ﬁﬁ+@ﬁ%ﬁﬁﬁﬂﬁ,ﬁﬁﬂm%ﬁﬁ@%ﬁﬁ&ﬁ%l:
RELELS TMAAT, 11783 BT R 200127, JI
;?;:;r;r;r;?;?;r;r;:;r;?;r;r;:;r;?;?;?;?;?;?;?;?ﬁl
MRS B TRIEI, KA RV A TRy 7 ||
[P B BRI AR 0 T 2 T h
_____________________ n
———————————————————————————— il
EEWEA A BMLCC, B+PE IR AMLCCHT AL & A 5 ||
30%, 20256 B2 A A 14012 7¢ T
B AL, AR TR TR, I R0 |
AR, 20256 A5 £ HLK FISSIL T |
MU LB U, (KIBULBIRORY, 1 PO A8 (R 4£2006 4 A, 202568 ||
A B0 Aot JI
___________________________ |
____________________________ .

FPGARTENE, (REME, FATIBERE /R, I FIIRMNA 72, 20254 ||
HEFPGATTIZ MU BIASI332 21478, 7 M YURE G id 1 @12 50% | |
GPUZE R GURE R RB S8, HLE. . MEHEREKR, HYH%EMH ||
GPU 7 ML SRR 25% K, 20254 i B A BIK 8501278 /e di I|
B = AR A, DY AU TR A HE A B R d65% J|

LIRS AL G R T B A AR B A R L TR LR R A . SRR | |
AL 5 TR HL TR U5 0% A M E R SR, RN HE 2 e LR RS e S ||
TRARAL T S, R AR S AR 1 A IR BILE250 AL A o I

____________________________ 1 |

TR % £TAMTTSATE R, 20234F [ A FELAMARAR T AR BERIA 59 .47 |I
275 2020 -20234E H AWK RN N12.14%. [HNEHL UL HIZ T |
MR, JRT IR, dig AR

r—— — — 0 e e e e e e e e e e e === |

P [ fot 2 4% w5 k1B 17 AL HE )
FIRZR V0 A TR s, A
BB, % A it B JR A 9
IR HAS AL 5] S4BT R
IR K R 2 Jie

G Bk P BT 2 1 R A A
il 2P 4 4 2 a3,
WL WG IE, 75 R’
i, BlE R, R
RIS S AT, R R
TIE 7T G i A A R
PR T B IEAERRE
I 75 2 T 46 X DA R Y
A A B, 8 T
PRAAT PR G % S

m%ﬁ@ﬁ?ﬁ%ﬁ%ﬂ%%&ﬂﬁ#&Aﬁm,ﬁ@ﬁ%%%&ﬁ%%ﬂﬁo||
m%ﬁ%%émﬂﬁﬁ%ﬁﬁ%&ﬁ,Eﬁﬁtﬁmﬂ&ﬂﬁﬂ*ﬁ%%ﬂA%“
TR A7 SRR 51T A R IR D 35, ”
ﬁ@mé%ﬁﬁ@ﬁ%igmﬁMk%Fﬁimri%,E%ﬁﬂ%ﬁ&EK”
B, AEREIR A TN R R A A A KL S S5 (SR, A T35 8 4
WG RERUY, DR TR B, KUME" ERIEATT, SN LIRS
Tt, R A TS E S LS50 5 5 th SRR, R

%%?ﬁ%%@ﬁ%ﬂ%,&%%%W%#ﬁﬂ%%%ﬁ%ﬁﬁ%m%ﬂ,u&||
ﬁﬁ%@%ﬂ&m\k%ﬂ%%m%%#ﬂ%iﬁIE%imﬁﬁ%,%Eﬁﬁ||
R MBS EfER AT, BIENURIRIE, S ERIE M, 55 B 4 PAK [
L AR AERE, M55 BB N l
kﬂ\%%\E%mBmﬁ%iﬁﬁ%ﬂﬁ%&ﬁ@%ﬁﬁﬁﬁﬁ%ﬁ%&Tﬁ||
TSR, PLEHREN R BT EL A AR ST A ”
ém“+ﬂﬁ”%ﬁﬁﬁﬁﬁmmi,ﬂ%%ﬂﬂﬁﬁu%ﬁﬁ%ﬁﬁh%zﬁ||
AR ATLA i A A ] K- PR H
%?%ﬁﬁﬁ%ﬂ@%%%%ﬂ%mmﬁgx$Tﬂmﬂﬁﬁ¢%ﬁﬂ%%,E||
R crnsnmm. e wele WHomRR Jl

GORDRIE : vt liE 22 B 72 i B P

FPRLIE S IS E T R A

WEZ RS

S5 RIBIE S Z IR R st WS

58



R A ik 35

AVIC SECURITIES

&

[WEZ#WE5Ea 5]

BE50 %1 “Bi” Wi CREL” ZRYREB) BRERHE

T U R ah

K Jee i 22 1 e

CO19E I T2 S B AR IE, FFoEm T
BT, fEGEH, CO19WIit20234F AL /T AR AR = 5%

I

T ERR O G SRR RHLR R, |
SRR R A, 20254 LAAEFZ 5024 o IR HLIALS IS (ol I
|

I

I

PN BRI KIS i 8%, i
SR IR K AR IE 2 B IE AL,
COL9ET ARAATERN, 37 BRALitE A7~ Mk
AL B B

N GNZAEMRIERMES, RN o m@es s saseRmsis: pR, fi s
Z (=] s

S OISR SEN, RERIK | e bk g S R ol

LR JRAE] T HUBERIF ALty K55

. EAT HRREOE SR AR |
R, WA RER M (% meh |
JHE RO S B — 2 TR I

o FLAUMEMICNF: FREY TR |
T L R R, RO |
WBORLT, BSUTH RHHE T RANR |
TR BRI ), IR RIS “H
Flb. MBLE ERURGOET i |

B R ARG EWRE TR, 2
EEPT B BT 5 AL AR 4
T, SR B SRR N A AN
8 220 A B TR, RNy [ A 7 B
H 2 5 BOL R I P R A7 (ERR D

REZE R E N AR 2R G K

{EL4 3R RENG ¥ )5 T 42 BRZE B2 WIS A
B, TIE” R, pERERE UK
1l P2 A KB, 2 B 5
A R K

e S0 55 B A S SO :
BB S MR TR RO KRR, ENEM L -
R oWe, Wasms ey © OMBSREIELST, ReR s,

’ S . . ! PF. R, RS HS. WZE %R, Rk
SRR TR, RRITASKR  MWAES. RIEIDCWS, whE5= . . e

’ . = . SRV 2k, I R S 4 bk |
R * B FAKE R B ARSI, WISO0LTL g e g s st e RS |
o, EEES R T CWITRRE  POERMII0%, BERURILAR ol S :
VbR, TEREATFRAES, ol R R 5% : : I
WIRRIEA, WRANTI%S, I

ORRIE: w22 B 52 i B P

BEIST %1 “Br” B GHiBisEs) RuaRmkE

o AN BEEAVARGEN AR5, htE
AESIB E PR —BAFA, 20284F RERT-EH M
185147 9813 7T

TENRGURTENEAE ARG
YIBEG, TN
HREML A IRAVEEATE K,
TENAE R ZR GE WK BN B 4T
AW, R
ek TE N R GEBOR PIER
J&, TEANRGR R fE
(s EuER €33

HuTHEIE N FR G5 [E A E A K i T AL 23 A 571 &
ERPAIE R TR, #2024, [E AR
AT 35 SRR B 34123570 (ML
AN dRERILES A 7 L il 2 2 709 )

IKIRTEANRGE: BREALMERINAR, KITEA
RGO NARR AR R AR A 9 0 8
AN LI AR, TR E KR
W, FRIHEE

RENBLRGE: RENILRGS BARMR
B G T ARG R SRR, 3R
FTNHUERABETI R, RIEARGARK
R IERE, A MECK, BisRE

BOR 2 Flar EREARGKINRE, AR
SR OV REALAR 11 32 AR
NSRBI AR e
MRRA, RN, FRoR M KT Ak
I QIR RS EA R S RE, REE A
HLPIRL, BSR4 SR

SR TIARGBELATIT, DAJEABLRGE e 1
AZRGEC RN EN 25 T

HRIBEZME, REE
A BN 32 B H
AR, EINRE, T
JEATY RS2 H a8 A 7R
R 17 REAR P B2 R TF 42 i
NIRRT G,
I R FO 55 7E R ORAE
i e S A PR S )2k
AAT B

20204 Fe[H Z 45 FLAT W 7 5 ML LY
118.52 {¢7E, Tih#20274E47 ks M
B EIE 2001270 (B4 19)37.48%)
MG LR, FATH A X Z 0
HERSGMAMEFINETR, BRARX
PiFLBTRN (E B EERIR SR

T FERS REdE, N TR RE BrapiE,

TE T ST — IR S B BOR 1 AN R 42
W 75| U 20 () R IR A0 T, R

B P75 FLA TG R B8 2 ST SIa 7oK

5 PR TR R, kAT DASRBRR

2 2 it PR RE A

GORLRIE: H LI 27 B 58 i Pl

FEREE TARBRFFELTE “TIUA” MERAAR, SRaZSHNETEATR B,

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS



&

R A ik 25

AVIC SECURITIES

[WEZ#WE5Ea 5]

FHZT, FE LMD FRENRENSEREREFNFRN, ZFTH90 385 R
R AR, Et, FRATEI 2023 FETHREENELE) ERRENTRE

Z b, FTREEZM SRR FR, By TRGEIIRE.

EETAHNREENN R S E R L, BT AR T80 & R SUET T HE
(I FRATR), PAEERESH,

FEI52 /N K8 53 B8 18 B G KON e

FR | RIS };2 ;z

Bt R .

TH
ZEH, ++ ++ ++ ++ O + 4+ ++ +++
Wik +++ + ++ ++ O + + +++ +++ +
S ++ + ++ +++ O 4+ ++
Rl + + + + O + O
TREE + ++ ++ + O O + O
TESH | +++ ++ ++ + ++ ++ ++
TR E ++ ++ O ++ O + + 4+ O
TR + 4+ ++ 4+ ++ 4+
AR 4+ 4+ O ++ O 4+ 4+ 4+
RIGEDEZ | -+ + ++ +++ + O +++ ++
ETHT | +++ | +++ ++ + O + ++ +++ O
ETHME | ++ | +++ ++ + O O + ++ +++ +
AL +++ + O O O +++ +++ +++ O +++

ZERR +H+ |+ + + O
ML |+ | ++ O + ++ ++ O

=6 +++ + O o+ AHHE O
WS ++ ++ ++ +++ + + + ++ o+ +++

BORLRIR: RSO 7 i Bl (O

FPRLIE S IS E T R A

7 RERER, OREK K, -7 RERE

Ju. BRI AN 5 Bidk A B

AT E RORTEAT ™ ML BERTA 8™ HE AU HIAH S ke
EHLFENI R G

&L izkbl. Bl AR K= LB RARIN, Biksh . ikl CRantil),
BIRFAL, MIRHET CCAND, SMREM, PR MAEEEIED, FENRM, Wt

M (mERE®), HIES. ZRik GES), BIRE Wz Fo

WEZ RS W55 R BIE Z JRRBHH RSy 60



&

R A ik 25

AVIC SECURITIES [MEZFWEFEHR S ]

FPRLIE S IS E T R A

BiREsE (B, 2. #5%F) 7k

iRHey G, REHET, BRERE, LS, RS b)), BTSN, 5e
Wi (LRI Z5(E B0, KEE (ERARSRASERE), FHEM) GEEREBHISHMAESD,
BT (DESAER), BiREE, PREE (LEERK), PEIE (GHRIETRM),
(E)SURNSESCIEAE

OLEM GReRhF), BEm (Z050), IRERHR. KEHRT. BB . ZRBEF (GEimd
), BHE WAKXHED, PR, FEEKF (G,

Hoh, EIR CI19 BEARAf, sRRHkiE RALGURAI B BRI,

+. MERR

O EEBERERRTE, FATSEL Bk, B-IEH CERRAE T, Rl
— Bkt ;

@ ERmWEBRAKR, BEK. Xk, S5 REATREA K,

® BEEZEMEMILHEGRE, ARITHRRE, 59 ZERBENEHER LS ZR;

@ A7k ERAR, (A0 G R B IE I K, AT RETE S B I R < B B L SRR G (E
ARUCEE, ERIBEFFIT, ETENERELRSEREERNITIL, EHATS
KT ERTRES BB ;

G EMZFHR, NREWFERTE, FEHREAALT;

© FEOIS5HR. FEEEETKPRRFBEITE, FRFELEERENANR
RNAEEWRHERER, RN RS RES SERRETER RN, FEEiGE
8 1o Y XU

@ EAZERZ2RBERRLWRK, 4ATEIRLZ2RBERRRNRE, W
REFRBUAK B R ERFZA, HATREX A F A E 5™ £ R FIF 0,

® FEMRMIgms, SBOLAAS;

© G I LB R R0,

WEZFFFEAR W55 R BIE Z JRRBHH RSy 61



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

ACILNE a7 808/ LI

SEN: A A BRI AR 300 HE05KHE 10% DA ko
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
s RN AT S R 300 HEALHES,
W A BT AHACTAR TR 300 H64L

WS BA T IR -

HTIESZE TN : BUE 20 RN, APEATTIZRAIZE THIFRHI, AETAS TS ARANE TREBIRNS, DT RRMBEELH, UFELH5R
ST, D%, HE RS 20, WEFTTUSNIUR, WS —REATS, RETMULOEEIE, P07, VoS S R Hs)
MR A TE,

& HIRA -

2, 18674857775, liyug@avicsec.com, S0640119010012
2Rk, 18665808487, liyoul@avicsec.com, S0640521050001
BN, 13764019163, zengjh@avicsec.com, S0640119020011

I3 :

AERARFUR & R AR COAET I, FRREI, ARETEWL MR T A KRB, AAFMEEM S EA G S5, B
RS, KRR EAMR S PRSI E B IAHEA X,

MERFRR: BB B EOE R BT R B TR BT, T I 0 SEUETHR EI aa BRE 7 HIEZFUE SR B I ) 5 1 B 1 Sk AR TR 0 TERL

Ho e

AR RIOES AIRAT (CEE R EIES B R R SHORIES TS V) SIfE. ARSI BRSO E MR R, R,
{515 6 R A4 5T P A 25 R A T T L S A T 2 24 M B B T B S5 2 1 T I AU T . R LA R X B 2
REER, RIESEDR, MRS ROMRORRUE TRRE%S. RETRIESSE BN, FMEERROMEM TR, TEAREOMR. 12
S EEAA AL, R, AN R,

ARV, TERRAPR S UREAIE FIESH 2, HAR(E NIy B S SEak A I 55k F Mt M R S s A U8 FE
B RIUTE AR T AR S R HE ML RIE & N IR E . AIREHIPAE AR M AN, TirPES A 2R A RS Ty
P,

AR AT BRI SR B AL B B P SN T4, B TIES M R AR (L MR MR e b, RTEIE 5 R T A 25 T 3 | B9
SSETE, MRAES S R A R ITS B SV R AR AR 2 DR AT (0, TR, sROIE ST RS S AR &
VR R — B RRSSCIR, AR SRR SR S (U MR 58S AN ARORRRZAS., R T 7%, N sE, AR BBt R g
FOE 2 R A T 335,

FRESE RV AT O R AT 2 5 s AR S FHR S RAT N RIS 5, IS R AT A SR IR S TR TR, Sk FOE 04T
525, FTIES T A A Rl F R DR 6 AR 2P AR VORI SRR WL B 1 AR BT S BR A

ICER AL LSRR X B U E B R UREITU X 2 SAE P~ R P AES A IR A E]
An]MtE: www.avicsec.com

AR HIG: 010-59219558

fEE: 010-59562637

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS

62


mailto:liyuq@avicsec.com，S0640119010012
mailto:liyoul@avicsec.com，S0640521050001
mailto:zengjh@avicsec.com

