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EVERBRIGHT SECURITIES

BR 1: A RESYBEFAR 2022 FEVETSLCES (A6 1Z7T)

TSR AT N FLGMERGAHE 2 FULGME RS
22Q2 \ 22Q3 \ 22F H ! TR Lm® TR
IHRER 18.03 19.81 26.16 33.22 97.22 98.99 95.45 96.13 92.19
YoY (%) 33.6% 13.9% 63.5% 39.5%
QoQ (%) -24.3% 9.8% 32.1% 27.0%
HURBE AR 9.01 11.78 17.61 -19.16 19.24 21.37 17.10 19.16 15.33
YoY (%) -6.7% 53.9% 10.0% HBHT
QoQ (%) -4.4% 30.7% 49.5% HBNT
e SRITRE 5.93 8.33 18.38 17.36 50.01 52.08 47.93 52.05 47.90
YoY (%) 69.0% 195.2% 75.9% 5.9%
QoQ (%) -63.8% 40.5% 120.6% -5.5%
RULRZE 3.64 4.32 7.84 7.99 23.80 24.30 23.30 21.97 20.97
YoY (%) 48.6% 20.2% 32.2% 20.3%
QoQ (%) -45.2% 18.6% 81.5% 1.9%
MR S 3.01 1.81 7.45 3.74 16.00 17.00 15.00 16.15 14.15
YoY (%) -35.0% HEHE -14.7% HEHE
QoQ (%) HEHE -40.0% 312.4% -49.8%
HRRHY -4.11 1.07 10.64 17.15 24.74 25.26 24.22 20.09 19.05
YoY (%) HBHE -90.3% 7.6% HEHNE
QoQ (%) SHKE HSHE 897.1% 61.1%
HE¥ERETR 0.91 1.53 1.99 2.03 6.46 6.92 6.00 6.36 5.44
YoY (%) 65.5% 140.7% 337.0% 1000.6%
QoQ (%) 391.5% 69.2% 30.0% 1.8%
HEET 0.51 0.11 0.22 -0.05 0.80 0.90 0.70 0.18 0.12
YoY (%) -80.0% -96.4% -90.6% HBHT
QoQ (%) -61.3% -77.4% 95.1% HEHNT
RIS 2.08 2.83 2.15 1.13 8.20 9.10 7.30 8.30 6.40
YoY (%) 33.7% 120.3% HEHE -26.0%
QoQ (%) 36.2% 36.1% -23.9% -47.5%
KEES -1.95 -0.72 1.56 1.52 0.40 0.48 0.32 0.26 0.10
YoY (%) HENT HENT HENE HEHNE
QoQ (%) S E S E HSHE -2.5%
FfBEF 4.39 6.46 10.86 8.95 30.66 31.59 29.73 30.51 28.82
YoY (%) 79.4% 110.8% 90.0% 21.7%
QoQ (%) -40.3% 47.1% 68.3% -17.7%
ZiERIR 0.85 0.52 0.91 0.82 3.10 3.60 2.60 3.55 2.55
YoY (%) 1787.7% 117.2% 20.5% -13.9%
QoQ (%) -10.4% -38.7% 75.4% -10.6%
EE=37 0.35 0.47 0.70 0.43 1.95 2.10 1.80 2.17 1.87
YoY (%) 96.6% 196.3% HEHE -15.2%
QoQ (%) -31.7% 33.7% 51.4% -38.6%

BRIRIR: Wind, XXIESMAFAEE; 2204 #FEMEN 22 EHFERSHEREN=FERLE;
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EVERBRIGHT SECURITIES
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. ® BUKA (1Z5T) | SRR (1257 PE
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({z7c) 21A 22E 23E ‘ 24E ‘ 21A 22E 23E 24E  21A 22E | 23E 24E

1 | 002475.SZ | fAEE 2286 1539.46 | 2137.18 | 2653.89 | 3189.27 70.71 98.36 131.39 163.85 32 23 17 14

YoY (%) 66.4% 38.8% 24.2% 20.2% 2.1% 39.1% | 33.6% | 24.7%
2 (002241.5Z | RERID 762 782.21 974.88 | 1168.55 | 1373.76 42.75 42.04 54.55 66.71 18 | 18 | 14 | 11
YoY (%) 35.5% 24.6% 19.9% 17.6% 50.1% -1.7% 29.8% | 22.3%

31 002938.5Z | MESI=RE 695 333.15 379.70 426.07 476.84 33.17 48.58 52.92 60.92 21 14 13 11

YoY (%) 11.6% 14.0% 12.2% 11.9% 16.7% | 46.4% 8.9% 15.1%

4 002384.5Z | AFLEE 504 317.93 348.88 406.84 474.80 18.62 23.99 30.22 37.10 21 | 21 | 17 | 14
YoY (%) 13.2% 9.7% 16.6% 16.7% 21.7% | 28.8% | 26.0% | 22.8%

5 | 002600.SZ | 4% 408 303.84 | 35135 | 422.63 | 494.29 11.80 14.71 20.80 2625 | 35 | 28 | 20 | 16
YoY (%) 8.0% 15.6% 20.3% 17.0% | -47.9% | 24.7% | 41.4% | 262%

6 | 300433.5Z | EBRHY 677 452.68 474.67 558.96 641.08 20.70 23.08 29.25 41.38 33 29 23 16

YoY (%) 22.5% 4.9% 17.8% 147% | -57.7% | 11.5% | 26.7% | 41.5%

7 | 300438.5Z | ME¥EREIR 330 56.93 98.90 166.64 231.39 1.82 6.64 12.62 1836 | 181 | 50 | 26 | 18
YoY (%) 56.3% 73.7% 68.5% 38.9% | 242.9% | 263.9% | 90.0% | 45.5%

8 | 688772.SH| HKBVEF 252 103.40 119.18 156.89 192.52 9.46 2.67 11.52 15.79 271 | 94 | 22 | 16
YoY (%) 48.5% 15.3% 31.6% 22.7% 15.8% | -71.8% | 331.4% | 37.1%

9 [ 000810.5Z | BI4EEF 194 108.47 133.89 164.86 197.41 422 9.11 11.33 13.87 46 | 21 | 17 | 14
YoY (%) 27.5% 23.4% 23.1% 19.7% 9.9% | 116.1% | 243% | 22.5%

10| 300115.5Z | KEBHE 162 110.47 141.62 184.31 223.02 -6.05 0.63 6.85 1145 | N/A | 259 | 24 | 14
YoY (%) 12.7% 28.2% 30.1% 21.0% | HBAT | HTHE | 989.9% | 67.3%

11|601231.SH| FHEEEF 367 553.00 685.16 815.75 937.58 18.58 30.60 35.59 42.42 20 12 10 9

YoY (%) 15.9% 23.9% 19.1% 14.9% 6.8% 64.7% | 16.3% 19.2%
12| 002635.5Z | &ERIE 100 38.84 4331 54.37 71.26 1.99 3.23 4.54 5.93 50 | 31 | 22 | 17
YoY (%) 33.7% 11.5% 25.5% 311% | -57.5% | 62.0% | 40.6% | 30.7%
13| 002947.SZ | 1Ef%IK 57 11.30 17.86 24.18 32.66 0.31 2.66 4.20 5.54 182 | 21 | 14 | 10
YoY (%) 75.6% 58.0% 35.4% 35.1% | -70.2% | 750.8% | 57.9% | 31.9%
ait 6794 4711.68 | 5906.59 | 7203.96 | 8535.88 | 228.09 | 306.30 | 405.77 | 509.57 F91E
YoY (%) 33.3% 25.4% 22.0% 185% | -11.5% | 343% | 325% | 256% | 56 | 48 | 18 | 14

FRRIR: Wind, XKIESHAPAEE; RNEIEN 2023-02-10, 2022-2024 &7 Wind —EEFN;
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