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LCDITAL AR : RimdmKZHIT % E, HRNMBIEEFRESE AY EEIEs

GUOSEN SECURITIES

o THRMEREIm: 20235F1 A ESER (A7) ¥ k16 82%, 12FEAEELCD] AR LD FEWHFELL T

ITIBEIM: 2023FE18 25| (B ) 158 EiKk16.82%, S aliEm EIEie#. RIEAIE. JFIR30035811. 27, 8.10, 10. 76pct; EHATEEFA. TOLRHE,
RRADA, HIRZ . BBy 9B %20, 71%, 12.90%, 11.66%. 11.59%. 11.19%., {H{ESHE, HZE2810BARERITI 2f5{E4572. 1112 7T, E2{%&PB
(LF) 791.32x, &FiEHFHI26. 4%53 1L,

Ar&REIR : #RiEOmd i a2kiE, 128 £IkAR~ILCDER A B EU48. 47425 7T, IhELiic2. 09%, FIELTF%28.67%, HebmA A, TCLEE, Xk, #HolX
FRSTLCDE 4R A B EW 5> FIEI L TFE28. 34%, 41.84%. 49. 62%, 45.80%, LGDA R ~FLCDE R A & EEILL1#4€0. 97%. hEFZELCD] & CRAXIDA. TCL
M. WEFA FEIRRM . BEBXE. A&, BEEIXE. BFRA) 30228181189. 63127T, IFELTRES. 27%, FRILLTBE25. 55%; YIAE5F5E-83. 2512
7T, IFEETRBE725%, [EIELTBE142%; EFIZREELTFE26. 61pct. IREETFET. 64pct 0. 99%, HFIZEELL TPET9. 33pct. IFLLTPES. 19pct E-7. 00%; [
WK T B R EILL R NG, 47K IRELR M. 67RE49. 38R, FHREARXHELLEM4. 47K, IFLE T 14X E55. 10K,

o WMiR&A: 1 ATVERMEIALLFFTE, Fi2ARESTERED; ERRTHTIVERMBETHREMA20%EZH

Bil: tRIEOmdiaZ(#E, 202341832, 43, 50, 55, 653E~FLCD TVEMRNFEH31. 52, 75, 87, 116ETT/F, HELIEFFE; OomdiaTiiit2832, 43, 50, 55,
653 ~FLCD TVEMRNMIZIFIALLRIFETR; EER FRBEIRREWES T, 2022FMNFELRERT IR G ELELFEFHRT, BERRNIEE,

MBR/MEREEE12. 1. 2BEE=1AFLEFE, RBARNIBERETFRE. BENitsViewBiE, 30223 F R T TVERNT HAK T I & Bk 420%
AH., Hep32, 55, 43, 653 ~FLCDEE M AR O AR TFINE R A22. 14%. 18. 17%. 20. 29%. 30. 50%.

LA 1RIEOmdiaiiE, 202351710, 138~ CPAREMRD  143~F (ZiCARMRK) « 23. 8%~ (B/R&EF) LCD ITERMNAEIALLZES-0. 5%, 0. 0%, -
0.4%%20.7. 26.0. 46.23%7T/F; Omdiafiit2H10. 1. 14, 23.83~FLCD ITEARMIEIRELTFI-0. 5%, 0. 0%, —0.4%Z20. 6. 26.0. 46.0X T/ . 1R
WitsView#{#E, 3022 14XFEIDAERFIMEBEIMERAZ H52. 22%; 15. 6K FEID AR &I & B AN 44, 73%.
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GUOSEN SECURITIES

LCDITAL AR : RimdmKZHIT % E, HRNMBIEEFRESE AY EEIEs

o HIGFENK: 12 LB AR TLCOMEAR Y 2 mFRE L TWF&10. 04%, E ATV, Monitor. NoteBookiH$XHFR[EILL P&, Tablet[E]ELiE{<

yEg— =]

HEFE, F(N1FIT2023FE £ Tk KR ~TLCD A= REE FRERK 202241843, 08%, EH 11023, 2023, 3023, 4023774 BIIREL 0. 37%. 1.35%, 1.33%. 0. 61%;

s-A

Fit2024F 2Bk AR ~FLCDA= RE AR EI 20234 1462, 66%, H 1024, 2024, 3024, 40247884y BIIFELIE€0. 62%, 0. 09%. 0.49%, 1.01%.

TERAME, 20229128 &Pk AR TLCDE R H R E A E EL ~B%10. 04%, EH L IkLCOEMER L K EmFREEL T4, 1%, £IKLCDE R ER L K EmFRE L
TPE32. 12%, ©IKEICAHE IR L EEFRE L TF%38. 93%, £ TkF4K B ik m R 4t mFR E L 184529, 65%.

E

BEELCDY FFHANERE, (T EHE R ptiain (FraeTit) ¥ [aFEKin (RigF/RAR. Simil, ZHWE , TIEFRAEY

=

o GHEIN: LOOMMTWHESHEERERSA. =Fil, TOLRIH:

BRINBEFREFA TOLBEFERNERLLILEREFEEARE~LRRRLF, RESHREAFRNOMRBE . RANE AR 5 8Tk
FITWIEIET,. ENINZE LB ENNRLRA. G, BELRSEZRSHIKERE, =ZFiEF Eipmth maEXIWEELEH.

sk, FAVSEHEFZE TN SRR EFRFREERLERNHE ISRV BE 2 BORMRERE . LIRS .
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BRBHFERT RN ; EREFNEREIRNEE; & R R R X
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=E &Y EEIi%

ITIERB: 2023 F 1A ESHIR (B A)IEH LEik16. 82%

MIBEEA: 1RTVERNBIALLHFF, M 2ARBEEFRES; ERRTHTV
HRNBRTIHERE200EE

HE/eFEKR: 128K AKR~TLCOE R L SRE G EE TBE10. 04%, EHAPTV,
Monitor. NoteBook HimF[E L TN, Tablet[EEL 1

W EsElm: 2022F £k K R~TLCDE R E W 63012 E T (YoY :—-25. 9%)

RAEW: LOODEWRFWHELHEERRAA =ZFiE, TOLRIK
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EiESits

1TIEEIB : 202318 Z45HER (A7) #HH _Eitk16. 82% P

® 2023F1 HESHER () 5 Eik16.82%, 77lMmm EiEfa%. RUEAIE. JFR30055%#11. 27, 8.10. 10. 76pct; HARZRFFA. TCL

Y. AKDA, FATRD . BESE 25 %20, 71%, 12.90%, 11. 66%. 11.59%. 11.19%.

o {HESE, BE2H108ARREMWRITI S {4572 11127, E{KPB (LF) H1.32x, TFiERERN26. 4%l

: 20225FPUSRTEIR (B A) 1THEES : 20225F PSR ERITI E BN RITIEES

— (P ) L4 SAEMAE  —— 78300 1107

— AR HA TCLAH# THEIA

Hrlly —— BBk e

50 T T T T T T T T T T T T T 40 T T T T T T T T T T T T T
N N N N N N N N N N N N [s¢] [2¢] N N AN N AN AN AN N N AN N N [2¢] [s2]
¢ 0§ 9 g4 g g g g g g g q§q q q o9 9 9 g g g g g § g q o o
[ e} = = > c =5 (®)] Q. s > [&] [ Ke) c o] = = > c S (@] Q. B > (6] [ Q0
s & 2 < & 3 35 2 & 35 2 & 85 ¢ § & 2 2 £ 3 3 2 8 6 2 & 8 ¢
BIRIEIR: Wind, BESIESHEFMERE BRIKIR: Wind, EMSIESZFspreEs
E: EREER () B B EAFEARITILPB (LF)
8,000 B (L) —— #FF (L) r14% 30 PB(LF) =---f&k{E ---Ff ---mafd
7,000 -12% '
6,000 - L 10% 2.5 L AT{A: 1.32x
5,000 - 5% 2.0 B 26.4%
4,000 - 591 154 Jileffi: 2.09x
B o
3,000 - . 104 P g 1.62x
2,000 4% BLa: 1.21
A 0.51 Lai: 1.21x
1,000 -
0 T T T T 0% 0.0 T T T T
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

FRRIR: Wind, EfSIESEFMoTHEE
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FRIRIR: Wind, EfFIESHEFMTTERE




ffrig: 1ATVERNSIFLLREE, S22 AREEERES AY EEIEs

® 2023%E1H32, 43, 50, 55, 65ZE~FLCD TVEIMRMNFEH31. 52, 75, 87, 116ETT/F, IFELIFFE; OmdiaTiiit2832. 43, 50, 55, 653~
LCD TVEIRNIIGIA LRI EFe,; AER BRBESIRERRIESI T, 2022FENEE LURERTIAZR G EHEEFE=SRE, BERNIGE
10, MBAR/MEREEEI2, 1. 2BEE=1AFLEFE, RBARNIEERETFER.

® 2023F1810. 13~ CEMREMR) « 143~ (FBIeAHER)  23.8%~F (E/7-8%) LCD ITEWRMNIRIFELZTES-0. 5%, 0. 0%, —0. 4%%F20. 7,
26.0, 46.225T/F; Omdiafiit2810. 1. 14, 23.8F~TLCD |ITEMRNFIEIFELZSHN-0. 5%, 0. 0%, —0.4%FE20. 6, 26.0, 46. 0=7T/F .

E: 32, 43, 50, 55. 65F~FLCD TVEIRMNAGEE (BAfLI: E5T) El: 10.1, 14, 15.6. 23.8F~TLCD ITEHARIMNMIGES (A E5T)
5001 — 32" 43" 50" —— 55" 65" 907 —10.1" 14" 15.6" —— 23.8"
450 80 -
400_ 70_
350 50
300
50 -
250
40 -
200
30—
150 - —_—
100 - 207
50 M 10
0 r—r—Tm—T1—"1"""17T/ """*17T "1 "1 """1T "1 "“""T T "1 "1 "1 "1 "1 T "1 "1 ""T T"71 0 | T T T T T
MMM DNM O O O O OO0 OO0 O OO O ™M ™M M T~ N AN AN AN N~ [oe] ()] o ~ (QV] o
T I T TIRTTIZAYEYYYaEeagaaa Y o o i i i i
§2388238828388283888388238=% ks ks ks kS 8 kS kS

ERIKIE: Omdia, EEIESERFARAETE
BEVRIEEXZERNEREARETNAEAR

FRPKRIR: Omdia, EFIEHFZFNRITEE




GUOSEN SECURITIES

B : ERRSTRTVERNBIRTREXNE206EH AY EEILS

® 3022 32FE~TLCDEE R AR 4827, 67T, FEIIMAS3S. 71E 5T, MERKA35. 54E T, NIRRT INEMA22. 14%; 43Z=~TLCOBE AR EIREHIMI&. EMA. INERK
A&951.00, 63.46, 62.333%7T; 55F~TLCDE I EIREIINHE . EMIRA. INEMAK83. 33, 106.91, 104. 5430 ; 65FE~TLCDEB M EIREINIE. EHIRA. MEKEH
109. 67, 158. 67, 157.80% . 3022F R R~THITVEIRINMRIK T E A 20% 4L 45 -

® 3022 14RTERAEIRFHINIE, FEHMA. MEMAA26.83, 17.68, 17.63%TT; 15. 6FTERRAERFEANMIE. FHIRA. WEMAH26. 63, 18.47, 18.40% T

B: 32F~LCOEMERMNAE. FHME. AEME (Xx) Bl: 433~TLCDERMMEIRMNAR. FHIMAE. MEMF (T &: 14%~TLODEIRA TR M. FE/HAEME (KT
1009 ——32 “F3 4 32 “FHMA 32 “Aa M A 160 1——43 “-F344h# 43 “FHAA 43 “Ia A 507  ——14 “(LED) M4 14 “(LED)THE &
80 ,/\ 1404 14 “(LED)#L4 s &

120 401
ol XL i

401 N~ ~ 60 ~ 201

20- 404 10
20

0IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 0 T T T T 1T 17 1T 1T 17 17T T T T T T T T T T T T 0 T T T 11717 17" 17" T T T T T T T T T T T T T
< ST 0 D O O NN 0O OO0 OO «— «— N N N~ N~ [ee] e} ()] (e} o o - - AN AN MNNMNNMNNMNOWWOWWOWMWOWOOOOOOOOOOOO ™™™~ ANANN
rrrrrrrrrrrr N N N &N N N - — -— - -— - N I N N N N T rrrrr e - NNNNNNNNNNN
g o0g0cg0cgCcgaocgcgoggocgaogag g g ¢ g o g o g O g O g OOOOOOOOOOOOOO‘O‘OOOOOOO‘O
~ M T M M MM M M M M ~ (32} ~ (32) ~ o™ ~ o™ ~ o™ ~ o™ NOFT T ANOT—TANODOT AN ™

FRIRIR: Omdia, WitsView, EfSIESHEFMSFER BRKRIRE: Omdia, WitsView, E{SiIEHEFAAMEE ERIKIR: Omdia, WitsView, ESIFH&F5EIE

Bl: 55%~TLCDERAREMMNTAR. FHAA. MEMEF (X5T) Bl: 65F~TLCOBMER M. FIIMA . MEMAE (ET) E: 15. 6F~TLCDEIDAEMMMNAE . FH/MEME (XT)

250 1 —— 55 “F#fik 55 “F 3R A 55 “HL4 M A 500 1 —— 65 “-F34fr4 65 “-FH & A 65 “ L4 M A 507 —— 15,6 “(LED)F ¥4 15.6 “(LED)F & &

200 400 40 156.6 “(LED)IL& & A&
o \ 3004 30 4

] S i /\ |
100 ~ 200 20

50 100 - ~ 10 -

0 1 1 1 1 1T 17 1T 17 1T 1T T 1T 1T T 1T T T T T T T 1 0 1 1 1T 17 1 17 1T 1T T 1T T T 1T T T T T T T T T 1 0 T T T 1 1 1 17 17 17 1T T T T T T T T T T
N~ N~ [ce] (e} (o] (e} o o ~ ~— N N N~ N~ [ce] (e} D (e} o o ~— — N N I\I\I\I\OOOOOOOOOQG)G)OOOO\—\—\—\—NNN
~— ~ ~ ~— ~ ~— [oN] (o\] AN AN (o] AN ~— ~ ~ ~ ~ ~ N (oN] AN (o] (o] N T T T T T YTIYTTIYTOYT YT T AN ANANANANANNNANNAN
g g o g o g ©c g o g o Jg g g ¢ g o g oo g o g o g gg0gCc0g0ggg0cCcgOo0CcgcdggCcgCcggaggddgd
~— ™ -~ ™ ~— ™ -~ [3p] -~ ™ ~— (9] ~ ™ -~ (ep] ~ ™ ~ ™ ~ ™ ~ ™ TANOTTANOT T ANM

ZERSRIR: Omdia, WitsView, ESIEHEFMSAMEE BRIKIE: Omdia, WitsView, EfSiEHEFHsREIE BRIKIE: Omdia, WitsView, EfSIEHEFH5REIE
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A : LCO[R# I A SEEIREL TRBE, 1B

ERASHLFLRA 4P

EiSitH

GUOSEN SECURITIES

® 30227E32Z~FLCOEE MR EMRBIRR A, MR GEL67. 54% (EAIEIE. 26%, WM AL3. 10%,. FHEIESNH12.73%, wWXH17. 74%, IR
ZNIC 9.95%. LEMEI4. 32%, Hb#11110.43%) , ALBARGLEE4. 78%, BERALEL27. 20%, #HTIHRA LEEO. 48%

® 30227E65K~TLCDEE M EMRAIAR AT, MR AHEL70. 57% (EAIEIE10. 06%, REMRS3. 14%. FEIEINH13. 67% wmItH18.85%.
IRENIC 6.48%. LEFEMEI4. 06%, Hb#rrl14.31%) , ANLBARLGLE4. 40%, BERALLEE24. 48%, #HTIBBA LLEEO. 55%

B: 32ZE~TLCDHE {1 ER AR A 1R R

— W iR A A HEeEAR — RiA
IR HC P52 40 A A A ATk A
30% - BERA - = IERA
25%
20%
15%_ ﬂ/\ﬂ/\/\
10% — \\
5% 7=
\\\
0% I I I I I I I-I_I—I_I—I_I_I_I\I\I—I—I_I—I—I-
NMNMNMNDNMDDNMNO 0K 00 000000000 00O ™™ v NN N
T T T T T T T T v v N AN AN AN ANANANNAN NN
cHecNecNecNecNcNecNecNecNcNeNecNecNecNecNeNecNe N NCNCNCNE)
T ANOT T AN OT T ANOT T AN OTT T ANOTET T AN™

FRIRIR: WitsView, EfSIESHEFTATEE

BEYRAREXZEHNRRERRERTMERNS

El: 65Z<FLCDHEAER AR AR

— % dh A1 B HEERAR — AR
IEFIC P54k H A A AT A
30% - BEMRA - = IERA

25% -

0% e ="
15% -

10%
50/0—‘\\
0% T T T T 1 |~|—|_|_|—|—|—|—|\|\|_|_|_|_|_|-|

FRISRIR: WitsView, EfFIEHEFHRITEE




GUOSEN SECURITIES

ffin: 2022-2024F SHXLCDA~REY = MR H it X! AY EEILS

Fz: 2022-2024F WV HEELCD~8E

r = e T
LG Display P7 7.0 225 99 1.37% 1Q23
SDC L8-2 Phase1b 8.5 60 33 0.46% 2Q22
Samsung Display SDC L8-2 Phase2 8.5 180 99 1.37% 2Q22
SDC L8-2 Phase3 8.5 18 10 0.14% 2Q22

F: 2022-2024FF G (BEY =) WLCD~gE (GTRELE)

T = #R 545 GRS B AeaR SRR R
B10 8.5 45 25 0.34% 3Q22
Fh B17 10.5 60 59 0.82% 1Q23
B18 8.5 45 25 0.34% 3Q24
B19 8.6 60 36 0.50% 4Q24
T6 10.5 30 30 0.41% 3Q23
BZEW T7 10.5 90 89 1.24% 2Q23
0 4Q22(Phase)
T9 8.6 540 316 4.38% 3Q24(Phase2)
H2 8.6 60 35 0.49% 1Q22
& A H4 8.6 90 53 0.73% 1Q22
H5 8.6 54 32 0.44% 1Q22
& L8B 8.5 60 33 0.46% 1Q23
el ke ILX Fab 7 7.0 15 7 0.09% 3Q22
- o 4Q22(Phaseb)
25 SIO 10.5 150 149 2.06% 2Q23(Phaseb)
ARG TM19 8.6 240 140 1.95% 4Q24

FRPKRIR: Omdia, EFIEHFLFHRITEIE
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GUOSEN SECURITIES

#eG: i123/24F £k KR ~FLCDF= gE[E] LE151<3. 08%/2. 66% ‘ BEil5

o E TR P Fnhis m 2k Ay F: 2022-20244F £TRA RTLODHE LA E

ﬁ}i’ ﬁﬁ]j(q'éf;quﬁd-LCDEl\ ik 1Q22 2Q22 3Qz22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
B (FEK)
FREERHAITEENE. R~ SR EMB.5ME (B10)
BEROFTIEANRL 1t ER IR IR 1 RESRRI05 (B17)
HIRARISS.5E (B18)
SERK, £IkAKRTLCDE =HE SR RSt (B19)
QMBI ALE. FELBINIE (T6) S N N
SRR 1R (T7) 2972 2072 2972
® FHA1FiH2023FE LBk AR~T BN HN8.6185 (T9) --- 43.88
ERRING.618E (H2) 8.78 8.78 8.78 8.78
LCDFﬁE HE&ZOZZEFS-{;’:& 08%’ ERlEIRs.6E (H4) 3291 13.16 13.16 13.16
HrA1023, 2023, 3023, 4Q0237= RERHCID8.610EE (HS) 6581 3291 790  7.90
N . FATRRDRFS.6184 (CECX 1) [IREFA! - -
BE 4> RIFRELHE4K0. 37%, 1. 35%, & 1052 (5I0) T
1.33%, 0.61%. KixtaHe 5t (L8B) T
HeI7REE (ILXFab 7) 165 165 165
® F{1Fnit2024FE LTk AR ~T FRDERS6HEE (TM19) m
- N Biti (FEK)
LCD/=RETI AR AR 20234 1RK2. 66%, LGIEMT.5E (PT7) 24.68 | 2468 | 2468 | 24.68
Hrh1024, 2024, 3024, 4Q24f7* ZERF.5E (L8-2) 3548 | 3548 | 3548 | 3548
a6 /N e Y , HT8.51# (Himeji 1) 8.25 8.25 8.25
REST A IRELIRIK0. 625, 0. 09%, LEARTLCOEZF=Y (FEHK) |7944.90 |7985.74 |8009.41 |8070.34 |8099.87 | 8209.45 |8318.64 |8369.09 |8421.10 |8428.53 |8469.82 | 8555.21
0.49%. 1.01%, IEHBK (%) 1.82% 0.51% 0.30% 0.76% 0.37% 1.35% 1.33% 0.61% 0.62% 0.09% 0.49% 1.01%

FRISKIR: Omdia, WitsView, EfSIEFHEIFHIZ AR FUM
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TR : 2022£

F 2Pk AR TLCDE AR HH B T

® iRIEWitsViewH#E, 2022F12H £k AR ~TLCOEMR (HBFL.

FR[EIEEL TS P&S5. 70%

‘ EiSitH

GUOSEN SECURITIES
E — oo

Eores. EICABEMN. FREMK) HIERE7381. 00 FH, FIEETRE12. 95%,
INEL 1847, 48%; €Tk AR ~FLCDME MR R EmFR1860. 377K, [EIELTFE10. 04%, IRELIE4C4. 29%, 20225 £ Tk AR FLCOmEiRH X E8. 88
e/, BIEETFE9. 71%; 2Bk ARTLCOmR SR EFA2. 192K, FBIELTPES. 70%.

E: 23k ARTLCOEmR L EmR
25,0007 £ HKRTLCD@AH @A (FFA) —— FIkii (%) [30%
- 25%
20,000 0%
- 15%
15,000 -
- 10%
- 5%
10,000 -
- 0%
5,000 5%
- -10%
0 T T I T I T T I T T I T T I T T I T I T T I T T I T T I T T I T T I T _15cy0
N~ N~ [ N~ [ N~ [o0] 0] oo [ee] [e0] [co} (@] (o] » (@] » (@] o o o o o o -~ — — ~— — — AN Q] Q] AN
T Y Y D YT Y Y Y YT YOS OYOYOYSOYSCOTSoOYg qgeqgqg g g g g g g g g A
cC 5§ 2 35 2 2 £ § 235 92 2 €S 5 235 2 2 € 5 >3 2 2 €S 5 0> 35 2 2 05 >3
S==2°>2328=2°>"328=2°>"8§28=2>238=2>8238=2°
FRRIR: WitsView, EfRIEHELFMRTEERE
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Lok 2022 £ TKLCDEE F H R H R HE R

1EL T~ B4, 02%

® 20224128 £ FKLCDBM L2 H1492. 574, FBIELTFE14. 93%;
WitsViewfiit202341. 28 £IKLCDEEN B =15 EEL TNF&22. 68%.
9.30%FE1329.5, 1262.57 84

® 2022F12H £ IKLCOEE AR K 22 =[] EL %S, 67% &2 2237. 57/, &
BKLCDEE R E#R B Sx T AR EILL TN F&4. 11%ZE 1491, 1 5K

® 20225 £ EkLCDE L E R H 55 E[E]EL181<0. 96%FE 2. 6412, £ EKLCD
EB AL E AR 5 E AR I L T P%4. 02%F 1. 7012 FK

E: £ikREMAHEE

30,0007 ARTVHRE (F3) —— Rk C5#) [40%
25,000 - 30%
- 0,
20,000 20%
- 10%
15,000 -
- 0%
10,000
‘ --10%
5,000 - --20%
O T T T T T T T T T T T T T T T T T T T T T T T T '30%
M MMM OO © 0O O OO OO OO OO O O O O ™ v ™ v N AN AN AN O™
T LI LT TR ErIaTeaaeeILTYTIIQ
5235583852385828388523882838§

4

E: k& NFLeD TVHEEE SEE

EiSitH

GUOSEN SECURITIES

45% — =2 23-27 28-30 —31-35 36-39
40% 40-45 46-49 50-54 55-59 - — 260
35%
30%
25%
o/ _| --—
20% ==I>»==%7
15% N
-
10% —,
— - oy P
5%‘:& —-——5_/\”
00/0 T T T T T T T T T I-II.I-II T T T T T I I T T I T I II‘I 1 T I T T T I T I~7 T LI 1
™ ™ < <t Yo} Te) (o} © [ N~ [o0) 0] ()] (e)] o o ~ ~— N AN FE—
O 0000 Q0O QgOCOo0C oo oo o agoc o e &
~— o ~— o ~— o -~ o ~ o ~ (3p] ~ (3p] ~ (2] ~ (2] ~ (4p] AN N
g g
FERIRIR: WitsView, EEIESKFARTEE
E: £kigkAENmREEmR
18,000 7 Ak B AL @Rl @A (TR Ak () r30%
16,000 - 25%
14,000 - 20%
12,000 - 15%
10,000 - 10%
8,000 - 5%
6,000 - L 0%
4,000 --5%
2,000 - --10%
O T T T T T T T T T | T T T T T T T T T T T T T '15%
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