TJ D IBEAILY RN http://www.tjresearch.cn 202352 H10H

SRR

12A&ofzEdo:
%ﬁﬁﬁ%ﬁ mn%%i@
— A TR E R FFET & 0 R4

5 o 5 LA 50 A A
A8 X IR & K

((H%Efi)”uﬁ #&: MB=0O=

IR 2023-01- it L O B
08 _— 12 A i 1 Z R
Risk | 7=k FEH i
o # mi & Bh% E: E:
(BREWMAE: 115206 Ban |a 1A |momeum| b | PR e ) BER up
'f/ ~—-A 'U\.J &;‘j_j:g(E F\&_ E)) ﬁg g~ J 0. 39% ‘l
2023-01-05 EEEO [ 9. Tew ; 0. 94% ¥ HOSE -0.50% |
BREEO| 1182 | L | -11.09%
((Hi%mf—i)uﬁﬂﬁ 1MB£A% #0_fosen | 1| sw | ]
B0 | 2.oew | F | 4518 1 HOSE z20% | 4
B2 FKIEHESS, TRHEAE BRE#O | 7.oew | L | asw | ) -
HAAEF) 2023-01 05 N = " o e A
HIEKIR: BX BRERKFEITEORKIERE
4 -
B £ AT
o 010-65185898 | +86
4 15210925572

<] IR@TJRESEARCH. CN

http://www. t jresearch. cn

JE T FE X FHRH T 140 K 2
65 B ANSOHO-AJHE 29 |2

%ol 7)1 AR S B89 T & 7 9 171 | 8T


mailto:IR@TJRESEARCH.CN

TJ D BSAIE YR http://www.tjresearch.cn 20235F2H10H

—. Hoketh, AEFEREEY

s BRADAKIEL T, 2022512 KBL2 0 2WHmE 0 (AR FTHH, M)
FlEb3E KO0.94%, R LA AL TR0 7NE 5 %o RNEMIERHN-9.76%, 5
MR EENANB D ENEE, MRTHERELMN. BREE, ENELES
%, HRRFEEZEERELSRNEZNY AT, 12 &B R E 03k kit
— S AR, ATAREKAL. RERP AW ABROTR, BB o REFL
AJE

B A =FREEOREYE OERE

E=ZFHEEAEEYH OEE

200%
150%
100%

50%

i ————— PR
i %ﬁ@gﬁmwﬁ' a_ .
\/
-50
100%
0’@ Q)’Qq Q‘& ng u’gﬂ 0\(’\\ Q'“: \,’& \,’& \,’60 -\,’QQ) \,\9 \,\:L fL’& fL’Qb( . %’\9 %‘C{
PRI NN S I I LA IR RN L LR LG AR L
1% (-L rb W v FL 1/ W W {-L‘ q/ v v e‘lf

A 20
— RO AEN SARLER BREOE

HiEkRR: BRERZFSITEORERERE

e AEoBERMEEEXE, 2AXEMNBH. A8, FEHHERIEH,
B AAT AT HE R AR %, LPA AT gl o Rl ELESA
AT, 5 LA, 120 KE B shl o3kt sr FALY, ¥R EA2
ANEREE212% AR Lo FHTHREYE, ¥BrIA2/0F 5.5 £18. 67%,
ARBE N ETEELIE;, X E 2L FWAAALT Am XN, 24%KEH T
IKE, BREA6ANE N EE-11.25%; KRB E OEEED, ¥k TR
AR RE-8.9% MRELEDHAKEAAA B O T REE N, FHXTH
o AL AZXBFANGEEERETHRSY, RARTHR22NE S LE
10. 61%.

%ol 7)1 AR S B89 T & 7 9 58271 | #8m|



TJD

E}ﬁi‘ﬁ}'ﬂﬂ

http://www.tjresearch.cn

202352711081

250%

200%

150%

=FRESIE O E RS M X IEE
P O B RS X 3w

IE=FHREK

100%
50%
0%
-50%
-100%
SN NOS~0NOANDdNN GO~ OO ANDN OSSOSO O AN
TESSYRSeeRinseee SRR eRe Ring R e pes eB e ntan
COO0O0 0000000000 A A NN NN NN
CO00000D000000000 0000000000000 00 000000
NN NN NN NN NSNS NN NN SN N
=1 H T Bl Bl EHE - A =1
— R e—TRRAEL  e—EE ZERLE e—IrmgELL
3 N—y—
i R BITEORKIERE
BEKIR: Bx. BRERZFETEOERE

e Mo FmE, BARTHMN, RAXREBZHEZER B0

“hE B S, AL

ES, B RRER, RESBOAFTE, APsdE K> R is

EAART RBRE R,
W EFHIAE S EE-1.10% H T4

Eiﬂﬁ%

12 BB FFHEER = Hd ok
CHRR SRR, e SRl

n I T 0~ N S mbﬂkz/\wy\,&aé 3.87%, 124 % ok

150% A L4 & 3 K-F; SRR Shtgst— 5

¥ K,

) EL 3G 1R T £ 2/

B EE-18.20%, CHEL=ZAALTAKEE; RESTHEIA AT, RE
14.23%, EHAKAEHE G K

[E13. 20224F 12 A FHEEEH O/~ mIZETL
202212 HFEEE 2L O~ R EE
20%
15%
10%
53* 1%
0% e lll‘lllzzza =
5% 2% l—z% B
-10%
-15%
-20%
HEERER  fREm SHEAER P
— 1 1 A . AT LREE

: BX BREREKXBITEORYERE

140000000

120000000

100000000

BOC00000

GODGOO00

40000000

20000000

o

i 4 Bk AR R0 T & 5



TJ D IBEAILY RN http://www.tjresearch.cn 202352 H10H

=, #oRHEHt, ARHLRELEN

o BRrAvuiRHIER T, 2022F12A KB KHh#E o (AR BN, AH) K
4.51%, B EAREAASNEH . RNEMIERA-2.61%, SN IER G4
AHINBE R R £, MAEEEAARAD Tt o6 T & 1%,

e EARRA, MAR iﬁﬁxwﬁ%@m%%ﬂ%%%%&ﬁﬂ , 12A # 0
@A RS, Mt AR IF AT R E AR KBURFS ﬁﬁ N g &
“’b{' g )& 43t D’S(./mﬁ"@‘ﬂ’

ZFREEOREYHOER
E=FHEE O ERYHOE®E

O W HARREE BEeO0E
w0 LM YAELEER: BReniE

HiEkR: BRERZFSITEOERERE

o K#tvERMEX KA, 120 KB B SHAKAH 2 ERHH A LA, A
Mokt —F T, 5EA4L, 120 KB B #HHr@440NT 5 5
£-13.85%, CELZIOMAAT AGREE, #HE# oK, Bt oigg
EAIANE S EE-421%; FEEES OERAREEALL, LT EAHK;
b A B 0 3R FIESAE 9 8 E1.99%, R ER S,

T 5ol 32 AR B9 E £ B B 5471 | $#8T



TJDmm

=AIEZIHIRIN

http://www.tjresearch.cn

202352711081

ZERE YO H ERR X IGE
= Eﬁl AR O 5 B R X IR

80%
60%
A40%
20%
A e
O o~
-40%
AN OM~OMO AN AN M N O~ 00O A AN OO0 MmO T
OO0 OA110 0000000001110 0000 0000 v
OO OO OO D D o e oo o e 1 O\ N N C N O (N O O O O
OO NI NI NI IO OO NN OO OO OO OO OO OO OO OO OO OO
sislsieolsieolsiolsieolisieolicoieolsieloleleoleoleolelelelelelslelalelalelolael o]
IO NN NI NI NN N NN NN NI NN NN NN NN NI NI NI NI OO O
HEE RE EREE ZE
HiEKRIRE: BX. BRERSFEITEORBIEE
b /(}\3\‘3/1‘1\?7%75‘ ’B’:/\Ka:’ﬂ’ﬁ\, 12}]@4‘*]21] 7l E/i\ Di@ﬁ'ﬁ-]‘%15/\§
’\‘5§26 96%; KEB# ¥k FABNE N EEFEL.51%, HEREFHNEITER

s R AV

Fo¥RELEHEY, R 4194908 58

24, 74%; FERAE

Jf%:\ O Mg b AU EONE 5 E-12. 65%: 4R & B I 3 0 38 ik 45 &b

Rom X E, BT 84T 4 & E-11.05%; HLE = it

A RE-14.36%, Vi%k g K XN,

[&l6. 202212 BT EF EH O~ MmIBRT L
2022FF 12 B HREFEEH O~ HIBFET(L

o 3 5% B bk = 64

50% 3000
40%
20% 2500
20% ‘ 2000
10%
i 4 N I B
-20%

e \ 500
-40% 0
N NG N < N N " SO\

& & & S F P e
& & & & »&‘& & ¢
Q¥ ’?" % . @'ﬁ%’
S @ *%‘
6’\&} ‘é«ﬁ) Y&éﬁ_g
& K *
] F IR w2 F R el AR 12BEfE

BRRIR

X BRERZFEITEORKEE

(AR T

£ Wppest)

i 4 Bk AR R0 T & 5

501 | 8%



I

TJ D BEAILEYIaN http://www.tjresearch.cn 202352 H10H

{

A o
QB FA| 2 5 FA

IHBREAEENARRARRE, B BRI  REENHFIRESRIIER, §F
MM W FRAR T ER R, HEaIFRASIAEFRERSHRDIRRIHE
RN, NPEERRAREESS "BERWCE" RHFARARINEEST:. ARRS
AZRSHERFEZFARRKENIM S AOBRINEFERITE XS EAEALR,
PR BERIAR TIFRHES.

BRAZFMERIEERRELRITSRFEIGIRREZISATERIGRA, 5
SERFE. TSHRTRAFFHERRERS, E—RIIXERATCRIEL L, MEENE
ST ERSRHTEIEMAITNN, 2R T EERINEEFHAM. St SCARMRFRIR

O 2 JRAE P4

FrBESEI, MEEMEEINTAEEREIENEM L, KITEEISRZINREFZIER
8, BREREREEN, EEE—1ZREA RSN, JHEIEEMESIEE,
g, BHORICPIEER, SXBRE—MFRBRZIAH, B7=5EIN, SAMART.

QAR

BTN, MBIEZAREFINLEHEER, EREEEHFETESIFELERIXR, KN
FRGLET R, STHRERSEFRINEERR, NMEIXNE—RERK—ER
HARGTN. B, FNEEAR TIERENFFRI—F., HERZFR70%LA EIFTNEES,
HEZRLRETT.

NAARR—HEHRIER, REKEBERKNSEFANHEES. HERHRTXD
RR, BNZHBERTHAAEWNENMSRRILRSE (FEBRETHEEMN) , mEM
WERIFE (TC) #E, RAFBHESEESHNRRES. M—PEfEimmS, i)
TN EEXERNSE, —2EME, BE ATERYT, —E5H~, TREBRIHRENRE
HRUBR, HERIEERSR. WRSEERKR, —FPREE. REMNENATEE
EF—R1T. W=D KRIBR, BEFTRNGEBHBIERZNATR, MZREUASABRET .

Q4 oz

EMREIERISNSMURNT LB A28, RRERZSFHERRIINGTTEOR, XE
TETERANT BRI IEENE. ORARRAFHARHITHSUBE, R
WEY —RYEIRENSR, B 7 X HMUAMEF IR ASRIIEIERIARR, Tk "S4)
SEHEERS (MDEMS) " | X—HIRARBEBUI LS.

%ol 7)1 AR S B89 T & 7 9 o1 | 8T



TJ D BEAILEYIaN http://www.tjresearch.cn 202352 H10H

e, BLEREERERRIEHE NHSEERTECEH, RRINAREMBOE@EERE, R
TERXFI, EXLACRERSERE. £NREENERET BEREOZNEREEMNBUT
HEREMR, BXDTERBETRIBREENRSHZE.

thitE. EERTRATHESEIMERSES, MXBoITLFAZ30%LALE, SHEMGDP
RIBEERATREIRR K, NREUENRERE,. XhFE, IRT LHERZERTERT,
MATBREHERE. TREHR. HEREEEET, NMZAER7EER X ERIE
PNIANIDI=(

R, BRINBEEL S, RS, RERSWEFTEE, EAREREAERDIR
ST APEREYE, EOREURENTERNFHAERLRT, BIAXEAPREERIEU,
FoRk 7 £ 8BRS WL B EIE IR,

RIE. FIRRAFHAEFAERBRLR. BRFHETS, EAREBOREIEEEIK. 8
BEMIE, 1HERIE, IEREUEREmRE,

B, BEIHINFHARRNSURE, FISIANAESIENE, L TEeO2EENRE
., LUaRsestlleD2EiERE. AEDERER X LSERHET.

=1, EARRERET2T, MBSREORERERIERG15021, £8EIR500021,

EMRLIEFRERIESIERRT EL IR, SELEER 2GR, AFARBRF—E. 81
RESHE TR, BETASEAR, RUh£DRE. ELZENFEREREF%RE
HE TR, £NEEESEIRIE.

REREFHREBFAXT B & &A1

S,

010-65185898 | +86 15210925572

X

[R@T JRESEARCH. CN

il

http://www. t jresearch. cn

b5 T RARH X HEARH 140 KA .65 5 A
SOHO-AEE29 )2

<9

%ol 7)1 AR S B89 T & 7 9 771 | 8T



TJD m=

~[|Iﬂl

AlLZ4FRi http://www.tjresearch.cn 202352 H10H

FEZ5F Y

A EHRICRESEAEEN ARIRARESIE, REASHSIAEHAOREAR
IE. REPIERRERTERNIARANZAINRZES. REFZIFATEERA
FTESRIRREMAFRAR, SR EHREELMERSNEN. B, FRERM

SRESEZA, THREMRZRRIIEN. MTRIFEZRESEERARS
FMERRI—IER, ILHREBRAEIEN AR R B R EX DTSR REE R
=it

IR SRR E R AERNARHAREAE, ARUREFRENF., RE
REBENFESPEIFA, Eﬁ[W"AﬁM‘Ai’SK%L‘MI@EZ:‘:C%’HH& E%J‘Wﬂé%i an
S5|A&kT, FEBHLAILEESERETEN AR, BN IREHT
BIFFES5IA. WHinER. S, 2&%1_71—:{%‘%'BJ‘EE]‘L%H%@EEE’JW?FUO
IERBEXREEN AR R RN T AR TR PFEREB E SN R EZ RN,

%ol 7)1 AR S B89 T & 7 9 5B8T1 | #8m



