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ZHESHANG SECURITIES

RARAL 4B 2023 %02 A 13 B

BN FFEIRRE, TR E N

— Tk AR

S RS AR
O #x )
R AR DOURNBARG I, Fh P b AR Diwik. | AR AT ERN
RAP ZAEHGAR, FLBRFURIRE, HRAR Q1 LARGLA  JoERG SIB0SI0002
W, &5 %3RS LE, mengweixiao@stocke.com.cn

Q ARABSHE RS (S
[ARFRA] 45 QUENBH RN, Sl ik | (A ik, FiEdt

%%T@Eﬁngiéﬁg; iﬁ]é\ i%ﬂﬂﬂ‘ 14.08 f;/kgéﬂ:bb":ﬁk 095%(:7 ]3] HQJ'_/%\ g@&;ﬁ;}@ﬁ» 2023.02.06

3.99%; B FHFTN 396.13 Tk, RILFTHANE 3.99%, B IR 17.65%; e

; _ _ _ X 2 (R A Y xAiiE :

SN FRIE AL T AR 446.16 Tk, FRLFTARATE 3.90%, Rl 18421.47%. " i iklgg %z;i
th, RIEF —

#mBERgI, | A RSB BAZFHKRE 119.87 N, 412 ARTIRE 743 2 i M

F) R TR 5.84%, Rl B 121%: 1 A AR AA b e % g s g 2T AR (LAS 2R

% 0.39%; 1 AW ¥As4 48 2RI T 4 12.83%. 2023.01.16

SH Q1 BNFBRIRFIN, Flhidimik, RRADEREYEA TR, @ng 3 HERRRL), XEHLR
FAEFRB, | ADEAE BRI THRARREATLGEMARK S, EWTER 7L — R RAGE 4T L B
WK ik, RATAA 23Q1 M a5 35 2058, HE TR TATRISRKE, 7 1 (1A% S5A)» 2023.01.02
Heh E ik i,

FRED BAVAA 22 F 12 AL RATR Zaedd s i, A 23 FFHF 80

RAEIIE, T 2023 FEARHNFARE T 2022 F, FRAAIEA LA 23Q2 T

4. SaT Edad kT awiflisy, ERRRAE, BETHT T T, Kk

AR R G AR, HEH IR RALIT AR ok (4R IK

) haETEg ke DREES) Rl b2 fesdme [HTAF]1IX

BAM]Y, ¥ [EZ R [Esmm].

[aHAB] BeFeksE, TRABKE

B ARG, ABE TR EEGM 9.71 L/, R EEK 452%, Rl E
WK 21.53%; A K F S E N 11.45 U/, FRLEEF; B E 044 3.99 TAH,

b K 5.00%.

LSS, TARAPRE, BEHRLMASGLHAEE, 22 58 AR
B EHFRYE 96 HE, FITE 25%; #EFEFrsit, 235 1 A 4Pk
A FHF 3 HE, BT 80.65%, HALAHEN A%, EIN5IFEH 0. KM
NA BN ERABRBFEE LN TR T, ARG AL RG TR, L
DA B, BRBEMANE. &E. BRE. LT FAERFETYFIEL,
A BRIRT 2 1) = S ts, FhT AR E. 5 ARF XERA GG
HRFE TR, $22FE8N ks mis ke ke,

EHREV QAUERLEIZEE2LIL: E—XEEHIENHHE LY

[EARDY (B4 BN) AGMEESDR, NEH L ASBER LM, =
KR sk IR Rk [ZRERE) AT mred [z, 7 5 ss etk
ARAMEFEGNBAR A Tk, g &% 5 0.

[54&] Q1 £ARBE AR, TEXEEBEGHE

Wk Q1 ARG IA TR, SRR F A Wit e THRAAL, 23Q1 %5
BT HIE, sk LA REEm @GR KE S, £ 23Q2 RIAF) 1 EH#H145 5
Ja s TR S B K, SR LR R E N AT, ARG 2
FINRERE, BATHIAEA L 2023 Ak 45548 FARRT R AT, B&4 G004

http://www.stocke.com.cn 1/17 4ok B iE X Z 5 849 o Fedk 3y



) Wi

ZUESHANG SECURITIES

FEEEBEGPRNEEIE. BB AERE L EIEA 3 E%4L: —=&1%
Rk, B ALORRA, AFRREEARA FHERES;, —R B H(5544
( ZARFT ot AT ); ZREBRIEE, (RATAYRESTLEEHMTH ). i ok
EBRA LB ERGLEZLMG PR, TERERENRYPE, BiRA LR
B GAE R TFIE R, BAEBRA G ENH TR, 2AFoiFEi
W, ATLRERIBY A, TFLEEEHRLEN,

BHREW: EL2EF [AYBRN), HCEBEALET: |) FAABRGLE, XES
O SR MR G A, OSEBEGA L BRI, 2) I IREE YA CILAR
R, IR A AT, 3) NG KR A ATAR T, BREEES,
FIL2023 % 1 A 4 BAFRRE (EAYEWEE: B3Eoid, BRBR). Hk
EH [EFEATY, & AR, B L o8 AN ER, EBE Y RTakL,
BEEKE [FPABNY (THGEHEK, RBHRNZR), [(AaTLm] (%
Wk, W8 5 E R X ).

[Frk] Xz—F XA B RR B2
FiRBERAFEL, BHPEFELE PRI EAAE, RNVASAYTE
FEHARTVAMAE F HB& LR N hAShH a8, BaFstEsdiRl
KA F T MR Al b B BT S A A 64 BUR AR B

BRA HARBRFLAN K. BARBRT TR GO TEEL , — 2
FIF AR A, SRR EIRGEEFE S 6 a) . A G AR B8 kA A 2
W R A s L T E AR ST BR T, TS [RILR] (FABE KSR
%, REMRBAL). [ETFHH]) ( 2RFRGHF LK, FEBERLE KR
RIT); ki [BEA L] (%2R LARFAR, A 2R E) X RA
AE).

O RERT: F&5BEREARN. E5 AL . RAAAH X%k
B =5 BT MR,
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ZUESHANG SECURITIES

(T - LT 6
1.2 A BT oottt ettt ettt ettt e et et et A et ettt ettt e et Attt A et et e A ettt e et ettt et en e et e et et et et et e et en et eenas 6
L3 A B R I oottt ettt ettt te ettt e ettt e et e ettt ete e et tete e entate et entate e entete et enteteerenteueetentetententeneetentenenaetaneens 7

R R 3. 3RS 8
B e BT B oo oottt er et et e et e et e e 16
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ZUESHANG SECURITIES

B 1: ERESE T —BATIIEIEIBHED oottt 6
R ) - 37 OO 6
Bl 31 B RARAGE T ARIEIRIEDE .oooovoceoeceeee ettt s ettt n ettt 6
B 4: RGBT T RE PE (TTM) TALEE Tooiecceeeeeeeee ettt 7
B 5:  RARBGEATIE T FFE PB BAIE Flcooiceeeeeeeeeee ettt 7
R T s O D 7 R | PO 7
B 70 22 AT AT . ATHEMAE (TUIATT ) oo ettt nen s 8
BI 81 A AR EEAN oottt ettt n et ses 8
T £ o TR 8
I R = 2 B (B Y A 5 ) OO 8
B 11: BEAIRAEHE. SPFHEIRIAFNID (TU/IR ) oot s sttt 9
B 120 BB PIEE T Z (TP ) ittt h ettt bbbt sttt 9
B 13: BEARRIGAZIELE TIE (TTE) oo 9
B 14 EFAREEETIEYER (TE) ooceeeeeeieees e ses st s sttt n et s et 9
B 150 AFRIEMABIELE EIE (TL/IE ) oo ee oot 10
B 160 BRREHMABLERII R ETK (/) oot 10
I R e 2 1 (o ) PR 10
I T e I B 2 oY 1 TP 10
I T A o L (o A PP 10
3 B R 2 o (o A ) TP 10
R I N = o 5t 1 1 21 b o OO 11
B 22: AR ABBAGAIE . B8 EZAE (TU/F) oot 11
3 T 2l O O - 1 - oY TP 11
3 R 2l T L i T (oY 2 I TR 11
R T A 1 o (L 2 IO 12
B 260 D FIUTETIIM CTUIE) oottt sttt 12
B 270 KEIUTE T M (CTUIP ) oottt sttt b et s et s et n et 12
3 = A0 L o a1 G L 20 OO 12
B 29:  FAGILIE T 3M (TUIPE ) oottt sttt ettt n et 12
B 30:  PEAGILTE T30 (TE/M ) oottt sttt 12
B 310 —ZREABLBAEM (TUIM) oottt ettt ettt n et 13
B 320 JRABEFRILIEN CFED/EE ) oot 13
A 33: L el G Y 20 PR 13
A 34: U e 2o G 3 N3 OO 13
B 35:  AEAREIGAIAEINFE (TUIATT ) oottt ettt s s 14
B 36: B HEHEBLABARINAE (TUIATT ) oottt ettt ettt ettt et n et 14
B 37 B E B A ETAL (TP oot 14
Bl 381 FEAEE T B LB oottt 14
B 39: TR AIAE T B A ettt 14
BIA0: B AL T B P LB oottt 14
Bl 410 B2 M (TU/ATT ) oottt ettt bttt ettt a ettt ettt n ettt n et 15
Bl 42:  ZE BN (TUIATT ) oeoeeeeeeeeeeeee et 15
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ZUESHANG SECURITIES

B 43:  safm (AT

....................................................................................................................................................... 15
B  Ah: R B 3 (T T ) oo e ettt et ettt et ettt et et e et ete e et e et e et e ee et et e et et e e et et e et et ete et et e et et ete et et ettt euete et eaens 15
B A5: B Tl B R A (T A T ) oo ettt ettt ettt e et e et et e et et et e et er et en et n ettt 15
R T G S o A =l (o) A 2 ol SRRSO 15
F L BRI ARBETEET 10 G0/ G HE L oottt et e et e e et et ettt e e et e et et et e et et et e et e e et et e ettt eae et ete et et et et et et et et aae e erane 7
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ZHESHANG SECURITIES

1. 47H =R

1.1 47k 23

R EMEITAZL. LB (2023/2/6—2023/2/10) 28 AN 7 —HATLFH 14 AT
b bk, FAELEFREICT 3,260.67, B T #k 0.08%; P iE 300 #5404 T 4,106.31, B T # 0.85%;
W 75 R A IS HOKT 3,427.14, B T 0.66%, ¥4 EiEL:48 0.58 AN 405, #a P& 300
/I O0I9NT A5, E 28N T —BATI T HL F 22 15,

MBARAE TSR A, LB/ Sh W RAE F AL R = Sodm T /AR & IR FEM I
@A) A 4.05%/1.08%/0.66%/0.07%/-1.31%/-1.40%.
A1 ERA&SH —BATLHRSREHL

m E KRR (%)

1

O“‘Illllllllll E—
T

1

-2
-3
-4
BEABINGAFEXILE T IUXERNREBREREATELESR
FREAIMEABABTFTERIBREABETAMAFTLISRE
=8k ReFEzZ AR ®OBE O AHUM RR:e
rTEd& % @ £ #fl BT AR ZEFHE
KA RR: Wind. HEIERHRIT
A2: LERAHEKKKE B3:  LRARMBE TR RS
m R (%) u kTR (%)
0.20
0.00 — >0

- 4.00
-0.20
3.00
-0.40 200
-0.60 1.00
050 oo B s

-1.00 -1.00 . l

_ -2.00
120 s 2 7 % A %
-1.40 N3 L) 1= 7= # ]
7 W T = 5
-1.60 i m B
RIEGHE  BIESE KRR PRS00 lWbiRdE = L =

KA RB: Wind. R ELAPLAT KAt kB Wind. HRAEEBEFT

1.2 AE{E R I

BE2023%52 A 108, 97 —BRRMRABITILETEEPE (TTM) 4 102214, &
FERPB A 32245, BtantTided, FEHRALE A WERN LT FEEZIA 647.09,
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473 4R
B4 Rkt wRAE PE (TTM) EALER B5: KRBT T4 E PB BER
160 — TR em—SR300 R\ PEF £ HE 5.00 — U JFIR300 M PBA 2 1E
4.50
140
4.00
120 350 m y s N
100 3.00 ' V'" h’
80 250
2.00
60
n“ 150 Wm
40 = P 1.00
R "4 e . v
20 - s W S 0.50
0 0.00
N2 © 2 © 2 © a © aQ © a4 © a4 N2 QCO aQ Q(o 4% Qb a Qco G QQJ 4
R R I R e S
FoA kR Wind. #EESFTR T FobH kR Wind. #RERFFR T
H6: RRdBmHy Wk T A EHAT
nTRE
700
600
500
400
300
200
100 .
0 [ [ | [
& it el i o ®
8 [ # 15 LY 7=
# = W 2 &
7 # n
= = T

KRB Wind. HEIEAFR T

1.3 AR

RARHBE NPT &, FRYGALE AT 5 % 89 AP 31 2 ST = 4( 10.88% ). F 4 XA 8.76 % ).
ke (7.28% ). BT 8 (7.01%). BRI (4.86%); BEV&A% 5T A 649 A 2 K Fe Ay
(-5.23% ). ZEEA L (-4.78% ). KALK (-3.41%). BAAEW (-3.03%). &P L (-2.89%).

A1 —RAREFEET 10 4903 H s

AR 2 8] S AR JB 7k 28 (%)
600265.SH ST &4 10.88
600195.SH AR 8.76
000798.SZ F K it Ak 7.28
002069.SZ BT E 7.01
300175.8Z B R MY 4.86
002772.8Z RS b 4.80
600257.SH KA 4.60
002852.8Z E A 4.16
002679.8Z A& 3.79
688526.SH HAT A 3.75

2 8) RAG J& 7k 2k 48 (%)
603363.SH WMAR A -1.74
000735.8Z F 40 -1.96
002714.SZ BRI -2.09
300498.SZ B RS -2.16
000998.SZ M- & F 221
600962.SH & T & -2.89
300138.8Z RIEM -3.03
002385.SZ KALR -3.41
002868.SZ SR A -4.78
002234.SZ R A B A -5.23

KA RB: Wind. HRIEAFEPT
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ZHESHANG SECURITIES

A7 4R

2. A7k Fh ARIZ

2.1 AR FA

BEHRE, BNESCTH. ARALEAHHN 14.08 Tkg, FRLTE 0.95%, Rl ik
3.99%; FARrb 4.92: 1, R TFEK 0.43%, AL 3.63: 1, KT8k 044%; A% a4hF
1 396.13 /K, RLFTIMAE 3.99%, BV 17.65%; SN FFah 42540 446.16 T/,
T HAIE 3.90%, FlHm Dy 18421.47%; ABFHEM 29.68 kg, IR LK 7.91%,
Bl bt _E 3K 23.43%; LA 32.44 7U/kg, FRILT 1.10%, [T 1.16%.

B7: 25 TAR. FEMME (TIAF) 8. ASE#HBRH
25.00
160 | e 22N 4TS HI AT 5 2AET N T — R 2
140 20.00
120
100 15.00
80
60 10.00
40
20 5.00
0
DD R D D D D D D D D WD WY 0.00
Q N 3 & » & o\ Gl S g N 0/ N2 © aQ © Qv © aQ © a4 © QG © S
N - N M & S - Q Q Q N N Q
IR R R S R R SR AR R A R AR RN
FopHRIR: Wind. A7 EAFR R AT KRB Wind, HFREAFRAT
Ho: 4 E#mHM B10: =AFFHEHN (TAF)
16.00 90
14.00 80
70
12.00
60
10.00 50
8.00 40
6.00 30
4.00 20
2.00 10
0
0.00

PRSI I R N S N N S RN
NN N N N S R B S B SR A DA I 02

FAtRIR: Wind. HFHIERHIAT

FH kR Wind. Hr B IEAAF I AT
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ZHESHANG SECURITIES

A1l: A% aREH. SPUTHEREAR (k) B12: #HA#ATE (FHek)
— AR A S A SRS ST SR — R (E) YOY (%)
3,500 50 300%
3,000 45 250%
2,500 40 . I 200%
2,000 zz | l 150%
1,500 - l 100%
1,000 )‘\ 20 | 50%
500 15 |||| b o
0 : | 0 Lt -sos
-500 ‘ 5 | | | | -100%
-1,000 0 -150%
PP E DI LRI E IS
-1,500 R Y g
16-12  17-12  18-12  19-12  20-12  21-12  22-12
Fo kB Wind. #HEFFFRHT KRR Wind. AR EFRFTFT
22 AEHE

L @R A ST A AR A AR, ok A, A £l sk 42 ik b
=, LU BRI LK, 2R Bk kg R, 2 R LN 9.71 T/, R B
452%, Rl LI 21.53%; A = &m o B0 1145 T/, TP BH M4 3.99 T/
H, R _EAK 5.00%.

KR LA MAEIR L LR, NEBRARIET R, RAGENBRE S, HEME
WRIG A, Abab ik B, PR R BFRY, KRN BEREATHR.

A13: E&ARBALELETH (Z£) Bl14: AFARBAELTHEAR (F£)
— 0174 e 20184 e 201 94F — 0174 — 0184 20194F

% —00204F 20214F —00224F 150 e 20204 — 00214 — D0224F

80 140

70 130

60 120

50 110

40 100

30 90

20 80 W

10 70 g

0 60

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52

TR FaokA g ks, HRIESFFR AT FoARR: FAHLHAE LSS, HHIELF LI
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ZHESHANG SECURITIES

A7 4R

A15: RERSHMHEELE LR (T/E) H16: BN HMBLERARER (L/A)

— ) (17 — (018 20194F ) ()| 7 e—)018F 20194F

o s 2020 £F — 00215 — 0022 4F 12 s 00201 o 2021 F e 20224F
11
83 10
73 9
63 8
7
53 6
43 5
33 4
3
23 5
13 1
3 0

AMOMN~O
—

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

™ L0
—
TARR: FHLHRE LA,

FALRR: TG L2 HHIEFFTA

A17: RBHPHHAS (L/A) B18: AR AEFHNRASE (TAF)
" — R G ” — X ST
12 12
10 10
8 8
6 6
4 4
2 2
0 0

IR LI N SN LN
N

IR SIEEN
NN - AN B S S S A L 2

KA RIE: Wind. HRESFFRIT

FH kR Wind. H B EAAF I AT

B19: BERFHMALE (GT/AF) B20: A&EGFHNAE (TAFT)

. —_— R TS . —_— 58
18 18
16 16
14 14
12 12

10 10

8 8

6 6

4 4

2 2

0 0

0T 0 ¢ T e T T T o R S R G O N Tl

FoH R Wind, # R IESFFITAT

KRB Wind, #RIEAR BT
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ZHESHANG SECURITIES

21 A%, XEKRMAFGFAFE (T/H) B22: aFABEAGFE. LBEEHE (/)
8 e 5 i 58 SRR B — AR 9 3 38 =L PoIER
6 8
4 6
2 4
Y
0 \J v 2 / ' \ W 'f
, : ) y w«
2 .
\I ! [ Ay
-4 -
-6
-4
_8 6
\9’0(19’65%Q’qu/q’@qg’&%\,’&%'\,’&%v@,L\,’Q,L%’Q%,Lm’&%%’@%fv@ _18706 18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 22-12
KA B Wind, R EEBEAT KARB: Wind. #HRIESFRT T
2. A RS LK, GNAREIK. AR N B AL SR A, by BBKREE T,
M AWK E S, MG/ EIRE RS, B AKEK, KB RBNE 10.76 T/AT, 3
bbbk 9.82%; TEEH AR 6.87 L/, IRk LK 7.18%.
BH23: EEREBMBAL (LIT) B24: EEEWEHMEAL (L/W)
8 — 1 - — TR
7 10
6
8
5
4 6
3 4
2
2
1
20017»01 2018-01 2019-01 2020-01 2021-01 2022-01 2023-01 2017-01 2018-01 2019-01 2020-01 2021-01 2022-01 2023-01
KA RIB: Wind. #HEESFRT KHEIB: Wind. HFRESFFR AT
23 REMAESH S

2R DR ZRNBH TR, XENEFTE. AE2A 10 8, 2RIALTHMNH 2,912
ek, BT 0.41%; DEITHMA 3,204 Tk, FRITHE 0.41%; KEIFTHMA
5,340 STk, FRBCHET; ZHILEHM A 4623.71 Lk, IRPLIEIR 0.86%; FASIL M A
2,656.00 7L/, P FRAZILT M A 2,724.00 Tk, FRHLHF.
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AT Lk 5 3R
ZHESHANG SECURITIES
B25:  ERAFEFHM (k) B26: DEAKFHN (L)
3500 AT K4 3,500 WEMFIMNNE
3,300
3,000 3100
2,900
2,500 2,700
2,500
2,000 2,300
2,100
1,500 1,900
1,700
1,000 1,500
16-12 17-12 18-12 18-12 20-12 21-12 22-12 16-12  17-12  18-12  19-12  20-12  21-12  22-12
FARIR: Wind, # FIESHFR AT FARIB: Wind. H R IERHFR AT
B27:  KEIH-FHM (Lre) E28:  SAHIL-FHH (L)
6500 WENFNR=E 6,000 e— G 2 A
6000 5,500
5500 5,000
5000 4,500
4500 4,000
4000 3,500
3500 3,000
3000 2,500
2500 2,000
2000 1,500
1500 NN N N SN N SN SN SN N
16-12  17-12 1812  19-12  20-12  21-12  22-12 N N B A S S A S A 4

TR B Wind. # R IEAHE AT

KA R IR Wind. HFRIESRFFR AT

B29: FR/AR-FHH (Trb) B30: FHRABIR-FHMN (L)
em— AN SRR N SR B e el
2,900 3,100
2,700 2,900
2,500 2,700
2,500
2,300
2,300
2,100
2,100
1,900 1,900
1,700 1,700
1,500 1,500
18-06 18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06

KRB Wind. ATRIEFFFE T

FrHR: Wind. HEIESBFR AT

2.4 BAARIMAESH &

1. aBMELEER. RE2 A 10 B, —ZaBEZHNH 5878 Lk, b LK 0.07%;
BE2A 98, BERFERTNA 20.07 £45/5, FLTE 1.23%.

2. MMM TR, BRE 2 A 10 B, BARILKIAMN A 15,885.38 ek, FRLTHE
022%; ®E2 A 78, EFRBLIEHN A 0.8510 £T/5, FRLTHE 0.70%.
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ZHESHANG SECURITIES

A7 4R

B31l: —REaBE24L% (rb)

B32: RAEBEGFRAEN (£5/5)

7,500 — T AR
7,000
6,500
6,000
5,500
5,000
4,500

4,000
IR R O N

>
<z

- E RIS R4

20
15

10

0
DRSS O L N L
SRR I R A A SO O 14

Fp kK. Wind, #FRIEAFFLAT

B33 BEAMRERRIHH (Lrk)

FoRHRIR: Wind. 3 B EABFAAT

B34 BB HN (2UE)

24,000 NI A8E
22,000
20,000
18,000
16,000
14,000
12,000
10,000
8,000

N N A N A N A N A\

; ; A
R D Y

L
Wy

1.60 — AR (B R ER) AT

>
>
Z

<
%
%
2
<0
.
.
=
=

KRB Wind. A REAFFE AT

25 M E S
1. BN S

KRB Wind, HFREAFR AT

R, BSERMAEEIRL TR, RE2 A 8 B, AXEAANA 4.01 T/, Rk
T2k 0.50%; BB AW A 3.44 T/, R T 0.58%.
HAANBIRL TR, B2 2 A 10 8, Flegi @A 8mAh 3.88 LA, R T

0.51%.

http://www.stocke.com.cn

13/17 45l F ik IE XX 0 S Aok E S



(%) Wi

ZHESHANG SECURITIES

A7 4R

B35 R FESERNE (TAT) B36: F e maEA A (LA
450 — T35 5 1R EILFRNAE 450 e— B AR A TR
4.00 4.00
3.50 3.50
3.00 3.00
2.50 550
2.00
2.00
150
150
1.00 NN SN SN N SN NN N\ SN
15-11  16-11  17-11  18-11 19-11 20-11 21-11 22-11 RN SRS SN S ST SR v o A 14

KRB Wind. AR IEAFFE T
2. AR EEHS

KAk B: Wind. HRIEEAFFRFT

AR A T b A eg548, 2022 5 10 A, 28 T k434 =& 2672 Fed,, FEL T 5.7%,

F gk 0.2%., 264
T AR VATE A £,
|t Bub

RAFE. IRGAAFE  de il T M AE IR REIE K, R Am ) T
b S| A et T

R

BAbE 2R F B 343%, Rk 3.6 A
Yk R AR AR B B 15.2%, FRIETHE 02 A8 45,

A37: HHFEAEEL (Fek) B38:  HAM T EAERM
RN Al e— RN A E IR R () s IREE (%)
3,500 30 1,400 30
25
3.000 25 1,200
20 20
2,500 1,000 I
15 15
2,000 10 800
10
1500 /Nl 5 600 N
0 5
1,000 400 N f\
N S = | 0
500 -10 200 | 5
0 -15 0 -10
NN U BN NN NN N U\ IR\ ® a9 > ® a9 > ®
NS S S A A 1 R S O S
FARR: Wind. HEIELAFFRFT FHRR: Wind. #HEIERFR I
A39: KEEHFERAEEL B40: &4 =EAERML
— KRR R () 3Rt (%) — AR () iR (%)
450 140.0% 1400 40.0%
120.0%
400 i 1500 30.0%
350 100.0%
300 80.0% 1000 20.0%
250 60.0% 500 10.0%
) 9 -
40.0% N /N M
200 AW '\' N \/ 0.0%
\ | s LLE 200% 600 N
150 a -10.0%
0.0% 400
100 o008 -20.0%
50 I I I I | -40.0% 200 -30.0%
0 -60.0% 0 -40.0%
19-08 20-02 20-08 21-02 21-08 22-02 22-08 19-08  20-02  20-08  21-02  21-08 22-02  22-08

Fop kR Wind. HHESFFR T

KRB Wind. #RIEAR BT
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2.6 K= FFE

1. &4 ARE2 A 10 8, 82aM0A 11.50 T/F, FIREFFE; E @344 20.00
ST, BT @ @k 28.00 T/, BIFRHTF; K @3Mh 54.00 T/
o BREF.

2. SN BE2A 10 B, HABNH 146.00 TIAF, BRI, &N AH A
8.00 /AT, FIFRbE-F; sTEFHM A 220.00 T/, BIFRLTE 1538%; & 3Hh A
140.00 T/, BEREF-F.
a1 e (AT B42: ¥ 8 (RIAF)
— R — KR EE
25 %
20 31
26
15
21
10
16
° 11
0 6
16-12  17-12  18-12  19-12  20-12  21-12  22-12 16-12  17-12  18-12  19-12  20-12  21-12  22-12
FopbRR: Wind. A7 EAFR R AT KRB Wind, HFREAFRAT
A43:  SmadHs (LA T) Bas: K% E/H (RIAF)
40 —_— 160 — AR
35 140
30 120
25 100
20 40
15 o
10 40
° 20
g 0
16-12  17-12  18-12  19-12  20-12  21-12  22-12 1612 1712 1812 192 2012 2112 912
FARR: Wind. #FFIEFFRIAT KAk R Wind, #HIEAHIHT
B45: BN, HEAKFEH (LK) B46: sf¥F. #EKFH (L)
250 — S K= " 150 m— R IR — R
1 400
200 1 _‘_f‘_ 350
\ /«J_L o T, -
150 _u " g -
200
100 6
150
4 _\_,_\_\\_,—l_\—\_,_m\-\_"l_
100
50
2 50
0 0 0
18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 22-12 18-12 19-06 19-12 20-06 20-12 21-06 21-12 22-06 22-12
FAPRR: Wind, HEEFFFR AT SRR Wind. #7FEKBF T
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ZUESHANG SECURITIES

AT Lk 5 3R

3. FEHS

31 47LkHHAE

1. BRUMJATE TR—ATRERE, BERXER3HH ALK T/

BEBEEFART 2 A6 BIELE, BEARLEKELZEN, 1A308~2A38%
B, AE R 4.96 1 1, #AN (T-EBH W A4ER T AE BUTH R T 5 RS
W IAETREY # 29T E Fok—AMER ], BRLAXEZRSRIA XA 23T AR
W B Sl T, FR4E 3 AR kb,

(FAHRB: BRIWAHFNTE FTER—LFERXE EEXIEBsHHE A4S T4

.CoIm

4. R

(1) F& 7 M AT, B BF F Sthis & BT AT, £ ETHskas kiR
RN, A B s T R e TR i A G KU

(2) BmRAARL . —ERIARL ENEE., D3R, SEARSARLGSHERL
FAEA, TREIKENGHZEPELHM, blkd FHENHEZHELRL.

(3) BATEI AR W@ Z) . BRAHARA & R AN E 2R, BER. THFR
AR K08 Sk B A B4 %ok B A b 2B ) A

(4) & =7 HIBTIHAL,

ot
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ZUESHANG SECURITIES

FRIPEHA

DARE BB 6 AN A W, RSB T PR 300 454069 Ik tE A AR, X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AsFF PR 300 454K I - 10% AT,

ERIA-E & et &

ARE B EH 6 NA R, AT kdgAast T PR 300 F54009 sRktg A AnfE, X AT

LA & : A7kedgstast F PR 300 $8 50830 + 10%VA L

2.4 M AFedREARRT T PR 300 £5 5 E I - 10% ~ + 10%A L

3 K AT LASEARRT T PR 300 540 - 10%A T,

EAVERRBZE, REHEAFRAM KA TE 6937 R KB BZAPEATE. RAVRA G RANT PR R, RTZA A4
%,
HD BFHFEARE L HIEAGEZIRETAANNGEFEL, oS WMOBCEMARIEZH ENRE., ZEH
T LAZAIAR FE AL FAR R R AR BT 46,

A RN R T

AIRAE B AR AR A PR 8] (DA EF EiE 2T AE AR T E L5 T4, 2FFTIERS H: Z39833000)

B, RIRE 6913 L RIR T RAVAS T 569 AT T, (237 BB 5 MM A PR 8) B XBRALA (VA T Ak ARn
87) JPiX S AZ BAg BT AR T M T AEATARIE, L RIEFT 40913 B A IR R AT R B, And) &k

AT F 13 S AR IR P A N #EAT AT 60 L 5.

AAREAEARNE) B P AL ZA . A3 R B ERANKE] RRE ML A RN G g HRE P .

AAREALR B AR AR A 09 b B B 690 S AP BT, EAEFTHILT, ARE 6913 & RAT KL 4 & L A RATAET A6 3%
PR, BFH R L AIRE F 912 EAE LT P4, SRR E EEANKTR 8. MR E R, o

IRIE R A AL AR PR — e R, A8 BY/RHE K IRA R ¥ RRIAEAT R AE AL,

RN ) R HANRABIAME e AL T EAIRIERFIRIZAATE . RA RGO HiEma kR P EELES RKREZL

BIEX I — )T 53 /R R H IS . A8 A B & LB E DG IRE TR BME AT EH 69 L 5. AN 8%~
FIRNG] . GBI AR AR S0 1 T A AR S 5 AR P ) E LR IR — B R R R

AR BRI VARG FTA, REANE TR BB, FETHMRANATEUMETH X L4, LA, HERRE0L

XA NS, ZEAFIR. HEAREREHEY, B LEWPARELAAFLA B, FRFEH ARE 6.
ZEBRIAZERFIE. HLARREG, B LKA 6 R ETE, A8 REG & 238 R E T E A,

AR SR AT

LA Bk 729 SIERKE AR B 1 T 25 E
bl T HARREAATKRE 8 T EALXEE &4 &
EYpeht: T ARAERI|TAAE X ek 33 &
LRI R AL 200127

LB g5 (8621) 80108518

il RAMEA: (8621) 80106010

R AEAFFR BT https://www.stocke.com.cn
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