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4 Gerlach-Kristen, Petra & McCauley, RobertN. & Ueda, Kazuo, 2016. "Currency intervention and the global portfolio balance
effect: Japanese lessons,"” Journal ofthe Japanese and International Economies, Elsevier, vol. 39(C), pages 1-16.
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5 Kazuo Ueda, 2012."Deleveraging and Monetary Policy. Japan since the 1990s and the U nited States since 2007," Journal of
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