% FIGIES

0 ORIENT SECURITIES

STTH=RE, HEEFHIRRES .. i BAETHEGHIRE, HIMKALL
KETVENAIENEEEREGETHFETLER. EPES, KEFTULENHFL
T 3.6%IKEE 32.5%; HEZEM 6.9%IKEE 29.8% ., HPmiA—FEBENALE
M 14.0%2HAZE 32.5%, HEERM 18.7%IEAE 29.8%, ETHEARECIEREE
SEHYIKF: 2018-2022 £ ( A 2020 & ) HEREEEKEENA TEMNEEERS 5
73 33.8%7F0 44.3%, TiiELIHERERKSEEE ., XMFKEITWRIE, FITAA
2023 FPNFEFTREZREERR, ZEATLMBEEGEESEMER A TIE
2, FYLCRERMERF IHERIGEMNARERSKE . IHREBTWEARR
IR HIIRT, BER] SEF, XNEI BEFM 6458 HEFAIGE 6482 /5
5, EFERELNBEENE, dtKEFAE, PIHsEFMN 26.1 BIEEDH
228 A, | EREMEMAEIMREIRE, LB TURGE2IEERIRE
S, THHTUERRATREEFs: . RIBRNBIEASHT, it 2023 FHLERATEEAR
B, RANREDSERER, MR TIHERRTEXRBFENRH FEA/NMEE
BE, FERBT EMAIGIIRIES R . HGIRTIAAREEHIE LT migr=it
VEHIEE S HAEHENRSNES, BRkinR T 2EE—BHEmiAEmH
KR, BN NERIEREN, WLGEXAFEAKE, WNERE. iRE. R
MERD T 23 F FEFIFRIMRSESERFAIWS . BINEERDXE.
AEHIZEIR: AF (2023/2/13-2023/2/17 ) MR (P ) I8ELEFH 0.2%, 18
XHFIER 300 W 1.9%., FHIES, EMIRBIKEER 7.5%, BERIFR 300 E&T
WEHmES 3.3%, EEAREBEAFKEERA 2.31%, EREMIBHEBRKEEN
3.02%, RITIEEF/FBENEER 4.94%/11.85%,

EMBERIERR: AELEFRKBIIN 87.3 T/ESFE, WRLZ+5.2%/-
19.9%; FEfF 6482 FEEFE, WL EH 2.6%, FEEL Lk 84.7%, AEEEERYE
BRI 4150 JTME, IREGIFT; BBFLM9M 9000 Fo/iE, IRELTREE 8.2%., &
BeEXKRAIHFIMIIMN /9 430 To/iE, IRELEF 1.3% ., ANEKRBHEEZER 34.8%,
IREE E3K 13.3%; FEALL 66.0%, IREETE 2.0% . REEZEMEMEF, 51
1y 5402 Fo/lf, IRELTREE 1.0%; PVC 194 6458 Fo/ll, RELIGTE,

EHREMAHE: BRI ER ST RORIIEET S, —ERFIRRETR,
—& SRR LUESHAS, AFRMERNEIERAME(002271, XN), FE2FM
(002372, KiF4k), ItFEFF(000786, EN), BEFFRE(002791, KiFL), B=E
(002043, KiTK), =1ERI603737, FKiFLR)

FBIERMAARNE : (RARBINE TS A A A 4R St PR IS R B /20 R IR I SR IR TR PO A
MOMRIR, HEFIRHIEIEAEEAR (603688, EN), HEEHY (600552, EN), =
fiE (688733, 1), HiE4EIE(301188, L), LUZRZGIK(600529, 1EiF), @3k
45(601865, KiFLk), WIBH002623, KiFh).

ERMASBEESTEATN: STHETWAERRK 2-3 FRAEEIRRNTIHE R
FIBEXAFERT, RN EREHN (603300, EN); ZHFHISWFIEEZR
i, FEVINGEERIRIEES S, REIEISEENME(002541, 1515,

TU s | 17 EHR

2Tl
B (4H5)
Ex/MX HE
ik #ETl

REEHBE 20235028 20 H

—EH IFE300
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REIR yusijie@orientsec.com.cn
HALEBRS: S0860521120002

XiFrEETHE, FiIFTWENRK  2023-02-13
&: ETEIR

Q4 FFCHE, BIRWEKIAEE: —  2023-02-06
—E 1T AR

BTHIEVEES, EERTESEE  2023-01-30
IRt — 2T AR

TRRBMAS: FAWI, WHRAR, $LHNS, G3ERE, =A7N, HEEA.
PSR
BEEMFISIRERNATEE, FEMREMMERIBIREN

BXAFIMHNBH, RRIRSHE5. HtESERRERAFNTBRAZIEES, HESEARERRER. FFRIENESHRRSRE—RFREHBH,
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EmiTUTUER — ETIRE, BREFHERTURES

H =%

— (TBEMIER ( 2023/2/13-2023/2/17 ) oo eennane 5
AU =7 v, s 1= =3 SR 5
I v v, 1 s - S 6
T~y 5 =1 /B W v.cti: k) ST TR TR OO RU S PRSP 6
i &7 L) L E == 2 2y ) R UUT T TR R RSO 7
S B T I ..o s 9
1 BT T I B B oottt ettt ettt 10
2 I T U B B R oottt 12
B TR B T U B B B .ottt 14
A BB IR B B .ottt 17
1! I U 7% <22 TR TR TR PRSP R R RTRR 19

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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BXRBxR

B1:
B 2:
B 3:
B 4:
B 5:
B 6:
B7:
B 8:
B 9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
B17:
B 18:
B 19:
B 20:
B 21:
B 22:
B 23:
B 24:
B 25:
B 26:
B 27:
& 28:
B 29:
& 30:
B 31:
B 32:
& 33:
B 34:

IRESITUIEEL (1S ) BREEIE (%0 ) oot 5
FEPLIRZBITWIES (DP1S) BREEIE (%) oo 5
LEBHENIE (58], BB, TU/EBFE) oo 10
SEBEENE (BR, FEB, TU/EBM) oo 10
HEALIHIBINIE (BEAR, B, TU/EBFE) oo 10
HEIRIFBNIE (BEAR, B, TU/EBFE) oo 10
2018/1/4-2023/2/17 WIBER (FT/ERM, UGNTIEIIREL) oo, 11
2018/1/4-2023/2/17 WIRER (JT/EEFE, LABBESIVRE) 1"
2019/10-2023/2/17 PEIBTEFTITHE (FT VA ) oo 1
2018/1/7-2023/2/117 WIBETF (BREBFE) ..o 11
2021/2/28-2023/2117 YHAITHHEETT (FIIE) oo 12
2018/1/3-2023/2/17 EEEWRMIE (TT/IE) oo 12
2018/1/3-2023/2/17 RERASIIN (FTIIFIHK) oo, 12
2018/1/1-2023/2/17 EEBBEMNIE (TT/IE) ..o 12
2018/1/1-2023/2/17 LBEREFDEIMN (TT/IE) oo 13
2018/1/1-2023/2/17 BBFEY GT5 BN (TT/IE ) oo, 13
2018/1-2022/12 BAEFTT8 (B, AIE/A) . 14
2018/1-2022/12 BEFATUWEETE (A ) oo s 14
2018/1/3-2023/2/17 ZEARHIE (FTT/IE) oo 14
2018/1/3-2023/2/17 ZEPFHIIE (TT/IE) oo, 14
2018/1/3-2023/2/17 AR (FT/IE) ..o 15
2018/1/3-2023/2/17 LEEMBBEATRIIN (TT/IE ) oo, 15
2018/1/3-2023/2/17 ZRIEMBLATCRII (TT/IE ) oo 15
2018/1/3-2023/2/17 FHIEMBBLATCRIIN (TT/IE ) oo 15
2018/1/3-2023/2/17 BRI BEACRIIN (TT/IE ) oooveeceeceee e, 16
2018/1/3-2023/2/17 DEFBBACRIIN (TT/IE ) oo 16
2018/1/3-2023/2/17 HGRARERINZE (TT/IE) .o 16
2018/1/4-2023/2/17 ZEFTVEEIN (TTIE) oo, 16
2018/1/1-2023/2/17 AR EEZE (%) oo 17
2018/1/1-2023/2/17 AGRIEEBEE (%) oo 17
2018/1/1-2023/2/17 BARUEBLE (%) oo 17
2018/1/1-2023/2/17 BENLFFIZE (%) ovoeveeeeceeeeeeeeeeeee e 17
2018/1/3-2023/2/17 FHHEABEEEMN (FTETTME) oo 18
2018/1/1-2023/2/17 BTN (TTIE) oo 18

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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35: 2018/1/4-2023/2/17 2B PVC B (TT/TE ) .ooovoveiececeeee s 18
36: 2018/1/4-2023/2/17 £ PP B (TT/IE) .o 18
F 1 RERVEEE (P15 ) HPER 300 BKBEIB.......oooveveeeeeeeeee e 5
T2 INEERIRBRIB/BEIBETTLZAT] ..ottt 6
T30 ARTERIRLABIIZR ..o 6
T4 RBEABFTILIEEZRI ...cooviveeeeeeeeee e 6
R S B T U B R .ottt 9
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—. FiEOm ( 2023/2/13-2023/2/17)

1. BMiREEERm

58 100 /& (2023/2/13-2023/2/17 ) EFHREUEE (PIE) EF 0.2%, J|TFIFR 300, EFHRIR
FEXSIFIER 300 HEXIMLEES 1.9%, A[F (2023/2/13-2023/2/17 ) #1548 ({5 ) W 7916.1, [F
BKIE 0.2%); PR 300 W7 4034.5, FEiKIE-1.7%. AREMTIIKIEESE TR 300,

x 1 EFEMIEE (P15) /PR 300 BKEXIE

1851 NES o L EEkE FLAREKIE
EMEE (PE) 7916.1 0.2% -0.7% 7.5%
PR 300 4034.5 1.7% -0.9% 4.2%

HEKRIR: B8, FAIESHRM

A[E(2023/2/13-2023/2/17, 5 4325 B)@EHRIRIEE(PE) LF 0.2%, FEHE 30 MSFIT
WrHERSE 4. FHESEMRRISE(FE)KIE 7.5%, FEHE 30 MAD FTIHHERS 11,

1: FSTWEE (Pf5) BKEKIE (%)
2% r
1%
0%
-1%
2% |

-3% |
4% F
-50p L
TR KW R ® R e HEEMELS S EE 8N
KU E#EF K&K 2682 08 MMM 0@ 0o 3D P @
g & 5§ H An = B B ME b B & 0 @ & I LS
® b | N i W e ] 1 o « LCRTI X
EL o > bl
R b
iy R
#
HIERR: 718, FRAIESWRM
B 2: FYLGRSITWIEE (P15 ) BKEXIB (%)
20%
15%
10%
5%
0%
50 L
2o OE KNS HERDENEERRERHE O KEE L LR
moE W = PN RME S @ kKoM OE M R 6 M XNR R RE
B bl H E H 02 4 S NI B T8 iR B A
T N DT 8§ H X X <~1 B O£ & it
m Y =X T
P R
R iy
®

HiEkIR: B15, FAIESHRHR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES BT TIER — STIRE, KEEFLIREES

2. BRI R

25 99 [& (2023/2/13-2023/2/17 ) E#RIR ( PF ) SKIEBEBINAT DR ATEEM .. KSR .
ROMERR . EIEKRR. B2, Bikigs 5079 31.8%/11.0%/10.9%/9.0%/7.4%

xR 2: IREEMRIRIKIE/ EXIERI A A B

FEIERER Rk FEEKIERIR RExIE
TEEM 31.8% WERIRIR -9.0%
KRR 11.0% EEEHR -6.9%
e 10.9% =R -6.4%
LKk 9.0% ShikEEED -6.3%
B2 7.4% AERAD -5.6%

HiEKRIR: B8, FAIESHARM

3. KON ILEA SIS
TRBNEANFATIL, WREHE, S48, GERG, BN, HREE.

% 3: INEARRASHE

LEEBIR ARk EMIRIRERRE PR 300 FEkiE  AEXSEMIRIESIKES HHXSAR 300 BEM
KRNI -0.7% 0.2% 1.7% -0.8% 1.1%
WFRZSEE 0.3% 0.2% -1.7% 0.1% 2.0%
YRS 0.9% 0.2% -1.7% 0.7% 2.6%
IB RN -1.4% 0.2% 1.7% -1.6% 0.4%

REE 4.1% 0.2% 1.7% 4.0% 5.9%

=1Ep 1.7% 0.2% 1.7% -1.9% 0.0%
kB 0.3% 0.2% -1.7% 0.1% 2.0%

HiEKRIR: B8, FRIESHRA

xR 4: MkBEHLIERN
RiEEE EHRR PR 300  {EEASEXIE HEESHER
FARIREEIL S iR 300 EBHIKaE

F—N1TFAA (2021/2/22-2023/1/6 ) 0.32% -9.07% -26.80% 9.59% 27.41%
FEh17E (2023/1/9-2023/1/13 ) 3.00% 1.91% 2.35% 1.09% 0.65%
$h+HEE (2023/1/16-2023/1/20 ) -0.69% 1.16% 2.63% -1.86% -3.32%
H (2023/1/30-2023/2/3 1.33% -0.01% -0.95% 1.33% 2.28%

gh+/\A ( )
FH+HE (2023/2/6-2023/2/10 ) 0.99% -0.71% -0.85% 1.70% 1.84%
$—EE (2023/213-2023/2/17 ) 0.25% 0.19% -1.75% 0.06% 2.00%
Hitlas 5.20% -6.53% -25.37% 11.91% 30.86%

HiEkIR: B8, FAIESHRH

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.



0 . ——a
%’ﬁﬁ&%

ORIENT SECURITIES BMTUTWER — ST, REEFLIRIRES

=\ B = SRR

STHEEE, BEEFHIARIRGS . Ri—BAE THEBMER, BIUKRALUKREITLEN
FIXRMEERKEETHELRR. HPES, KETWENFIEN 3.6%IKEE 32.5%;
HEER I 6.9%IRE X 29.8% . HPsIF—EAENFLTEM 14.0%12HE 32.5%, HEEEMN 18.7%
BAE 29.8%. ETHEABCEEFFEFKFE: 2018-2022 &F (A5 2020 &) FEHEREH
IGREBNFF TR EEZRS B 33.8%F0 44.3%, FhETIERERAREESE . WFKBITI R
R, BABAS 2023 FHFBERESREEBR, XEFTIRBEEEESEMREZASTY I
2, FULLRERMBAF IHERISETUNARFRE/KE . ERRBTVEAREHEEHIR
W, BEEEER, NAITHEFMM 6458 A EEIEE 6482 FEfE, EEEELNBEM
%, HaEEFES@E, THESEFEMN 26.1 B A 22.8 Bif, | EREREMmACEIIESE,
I HEIRIE TSR RIEFEIRRMES, TiHT B RRoIseETFsE . RIBRAIFIEADH, Tt
2023 SHHLARABEEAITTE, HAREDIIEBIER, Mk LinTRE TIRZBRIIE TER
BEMIB[EIRE , IFEIIB T EAIEIIRISE 7. MEIRTINRAmBEHIE E T Bt
IS HREHENEESNGES, BEE KRR TESE—BEEmAENINXER. & NFF
TRRTEsREM, NEGEEFEARE, SNAYER. RE RMEADTIL 23 FE¥EFI9E
BRSSERAS . BIEEETIXE.

RIS :

1. FokEdske Kmhs, EFEWSSHEREHF . —HH, ARBETIMR—ERUAEINE
TEARESEHZNESER, S—HESHASENSEBRRANEZIBFREXTNE, &
BT OB KEEHIZHMNERN, hERARMAEFEN, RN EERAKRR .

2. ZmEFRFRMEK, RAEMTITZEN @, 2021 FRFMRERTSEER, EEIBK
FUWAERERERRKBRREERIFSIEK ., C whIZKERESH, AE—FHEBIRETF
. BINSERE, FSAMERNFEEEESGE, BFEAEZ LELTREAD, 5—FHH
FE R mmE, EFRHEREEZSTTHNIZETR, RREEITEMHINIEIERKS.

LIZREGIR -

1. WFRSEAERGRRIELL, AaERGRUEERTGEE 80%IUARREa), STEA
BFREVEEFR 21.75%, REIRENGERARE. 2014 FLSRARWEREIM TG

2. —EMETFMEGRIEL SHENMHARERPBERIES SN ENFRTHHEFH . mH
ERWERMARWEL —HMETFNEImT, MEPHERESERIE . KECHITHEALH
EERGEMZB I EHITRER, BH TARKISALESRZ., 22 F55 5/7 HEER
BEREHFIRMARREF, ELEC TR BRIBEREERREE K.

3. RENSIRFEHMIEREIR 40 123, PMIFERIETEE 2.3 BIE, FUERESIR 5.6 125, N
FEEHESIRTHIS G B 80% B BREMNEFINEREZR, ERIZL 60%EEMRIAAR

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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RAFEREFIR, RAREREZaTEREAAEZRARIBIED . M—BERFH
BRBERL B LA FGEET R BIRR RIS RN, R A AR ERNRIE RS

RN

1. AEFEEHREFEE, #E"FEXR, QEERIREIAT 6700 &5, HEERETEN
11%+, Tt 2022 FFHFERH—TINE, WARSMEBRTZABRE

2. REFFEEHLFHER, AUSIKRINRTRD IR APP-LHAEESNIEE
APP KE#EZX . FIYBEEMRA T-box FHEFARIUIFFEEMER, HTIBMESIEIUE
REATIEREHE

3. MEESNEARNRSEHAHUMESNENBERE, SN ARREFREENSHER, M
HHARREI SR KRB EH—TRE,

AR :

1. ATREHKHE—FRNAREHEHREBEAT, NG TEEAESEDR, NaRFAEE
55a4amEptIhsinE~R, BRRBFIEEN.

2. PNABEFEFEFESET BSSAOAE, BALRE=/ERE—RBITIEAIERN 7,
VSRR R8N . T EREBEFEETRENNEHEREZNFEES,

3. NI EE=RERSHARMHSNEW, SAARYFRFEY K, BRIENSL
AEMRABSERIHD . ATESAENEBENATHRAEER, MEERFSRSES
B, BRAESEK . ASFRNMEEEJETHONS, 84S |MsEaiErE>~
BRiZE, RIS EEK,

IERER:

1. BBEZEEE, RETERIEEET, FERBAERMERMER, RSES T &
FraRE, BIBNEEEMEDT .

2. FHABAEE. RBATERBINLIE, 2022-2023 FREFTEUEF S, BEMIRIEE
T EBE=KITZR

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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EmTUTIER — ETRE, RIBEFLRRARGES

=. EMmiTUEESE

x5 EMTWEIE—K

AR i T RAE BRE(%) BIREH(%) FRIL(%)

IkierE=E: 128 b1 B 16844 - -12.1 -12.3

=it 10 A 211795 - - -10.8

IKRER: £F B 66.0%(51 94x)  -2.0 -5.0 0.0

HEZRiEX B 60.7%37 44z) 1.4 -5.0 -10.0

= REES: 2F A 67.3%(63442)  -2.8 -2.8 +14. 3
FEZRiBIX B 60.5%(53 4x) 5.2 -8.6 +13.6

IKietss: £E B 34.8%(11 242)  +13.3 +6. 3 +30. 6

KR FEZRiEX B 43.3%(9 943x)  +15.5 +1.2 +37.3
ENHATE: 26 3] 32. 5% +18.5 +15.9 +25.5

FEZRIEIX - J3] 46. 4% +24.9 +11.8 +39. 2

KRNt £E Fo/it A 430 +1.3 +0. 1 -15.7

e TR o/ A 436 -0.5 -2.2 -16.2
BEUNE: 23 o/ JE3] 336 -0.5 -2.8 -19.3

FEZRIBIX o/ A 335 -1.7 -8.2 -30.2

A RO 7o/l =] 968 +2.8 +0.7 +4.7

B pki & Fo/i A 298 +1.8 -3.6 -22.6
=S 128 hEEHE B 8086 +24.7 +2.5 -6.3

Rit hEER )= | 101278 - - -3.7

IR LEEfE B 6482 +2.6 +24.7 +84.7

HE BRTE & JE3 240 +0.8 -0.4 -8.7
FEF=F=aE tid JE3) - 0.0 0.0 -8.4

PR (#E—R) JE3) 64. 6% 0.0 0.0 +3.5
FrREFIEE (WwiE—A) - A 69. 6% 0.0 0.0 +3.5

- ERF (POt RER pa10 =] 22.8 -14. 4 +10. 2 +0.7
Bl (RALRAN, B F) TOEEE JE3) 87.3 +0.4 +5.2 -19.9

& Eﬁ (B3N, &%) | TEERE B 84.5 +0.2 +3.9 -25.5

BEAX (RN, aft) | TwEES H 88. 8 +0. 1 +2.7 -26.5

SIS Fo/ig JE3] 3033 +0.9 +5. 4 +14.8

A RASMIE PITAVA ST, S =] 3.94 +0.7 +0.8 +17.2
FHENTE Jo/l =] 4461 -1.5 -1.3 +8.8

o FEFE (LAShOERE ) | TTEER B -11.3 +1.5 +4.5 —26.6
EFE (UESESHRE) | TEES =] -13.8 +0. 1 +0.9 -38.4

TCiR IR TR AT L) Fo/ig B 5100 0.0 +0.2 -38.6

PRI LT 4D Fo/i =] 5200 0.0 0.0 +0.7

WEF | e HESREIEY) Fo/ig B 4150 0.0 +1.3 -33.1
EBF2) Fo/il =] 9000 -8.2 -2.7 -46.3

= Fo/i =] 5402 -0. 1 +0.7 +7.2

. F57K #E MDI Fo/ig B 6350 -1.0 +116.0 -72.7
gﬁ RIS Fo/i =] 850 #DI1V/0! 0.0 -100. 0
yen EMA Fo/lit H 10525 -1.7 +2.3 -16. 1

(=05 FT/M =] 15100 +0.2 +0. 1 -23.7

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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PVC

=) pp

Jo/ig
JT/i

H
=

6458
8267

+0.0
=-1.1

+2.7
-0.6

-30.8
-11.1

HEKRR: B,

SOIEW, FHIUESHARH

1. BIB1T B ESUE

FALEFZHESN 87.3 ju/ESME, WELLTEL+5.2%/-19.9%; FEfF 6482 hE=, KL
LF 24.7%, R LK 84.7%. BRAFSE, LARIHR/EESRHNREEHEENEZD39-

11.3/-13.8 7T, B EESBIZT+1.5%/+0.1%, BREFREAI T 26.6%/38.4%, AEZEEIET
BARER, BENMENK. ETHHERZENET. DEHHBMNER—K, BEETIEHE

FH—SHE
TEFRE—EFRE, Tt TERRET,

FEBIBHAEENELT 2305 (i&RSSIETT .

 ETRLS, R, PERAMSRAEER(E. FOHEE,

BRXEMEITRERER .

FHEL 2305 FENMKE 1760 TT/lE, SR=Ei 1762

JT/ME, Ex{f 1556 /i, Ue# 1563 Jo/iE, & 1 B 20 BNk 173 7o/if, 28 9.97%.

B 3: 2BEHEENE (28, SH, x/EEHE) B 4: £BEBEENE (ERX, 3%, ;T/EE5E)
—2019 2020 2021 2022 ——2023 ——2020 2021 2022 2023
160 160
140 | 10T
120 k 120 R
100 % 100 Jf—}/
/_/—/’— r v
80 ?b%, " a— 80 W.
I B
18 28 38 48 58 68 78 88 98 108115128 18 2H 38 4B 5B 6B 7B 8H 9H 10H11H12H
HIRRR: 20, FHIESRRAT HIRFIR: BEAREIN, FHIESAR
B 5: LB (X, 8%, wEEHE) B 6: ERIFIBENIE (BX, S, w/ESH)
—2020 2021 2022 2023 —2020 2021 2022 2023
160
160 |
140 |
140 |
120 |
r 120 | P
100
/'___/ 100 i /___/
80 —v 80 _\//
60 1 1 1 1 1 1 1 1 1 1 1 J 60 . . . - . . . . . . . ,
1B 2R 3R 4R SR 68 7R 88 9R 10R11A12R 18 28 38 48 58 68 78 88 98 108118128
HUERIR: EAEIN, FLIESHTR HUERIR: EAEIN, FIEIUESHTR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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REAUSHERERIBERNRIER-11.3 TTESHE, BESNKFLEF 1.5%; LUIEESH
MEAIRISERRHE-13.8 SU/ESEME, BEEHINFLLEH 0.1%.

7: 2018/1/4-2023/2/17 WEEEF] (t/EEFE, LAFNIEA 8: 2018/1/4-2023/2/17 WEEEF) (t/EE2FE, IAEBSA

K ) iy o)
—2019 2020 2021 2022 =———2023 —2019 2020 2021 2022 ———2023
80 70 r
60 |
60 5 |
40 F 40 |
30 |
20 e — 20
N =R T
oo LEAR3R 4B 5B 6R-7R 8H~98 108118125 -;g 18 28 38 48 58 6 7A-8B 98108118128
40 L -30 t
BIRRIE: SOIEN., FAITEEHRR HIBRE: SOIZ, HAIESHRA

WIEREEIALL EFF. 11 B3, IHIETEr==6¢ 16.2 5 t/d; IHIEEETE 6482 FEEf (LA 6482 5
BEEfE) , WEEFE,

9: 2019/10-2023/2/17 BEIBTEF~F=RE (F t/d) 10: 2018/1/7-2023/2/17 WiEER (BREEME)
—2019 2020 2021 2022 =——2023 —2019 2020 2021 2022 ——2023
18.0 i 100 r
17.5
17.0 F 80 |
165 |
60 |
16.0 h J_
155 — N 40 //’\__
15.0 F ~
145 } 20 FV ThSN~——
14.0 F
13‘5 L L L L L L L L L L L J 0 1 1 1 1 1 1 1 1 1 1 1 J
18 2H 38 48 5B 68 7H 8B 98 10811812K 18 28 38 48 58 68 78 88 9H 10H118128
BIERE: SOIEM, FRAESHRAT BIERE: SOIEM, FRAIESHRAT

WHTHIIBt S EFRIL TR, SRMEIHLL LK. DThRIBtSET (B ERES )
228 At ( LEHE 26.6 5ME ) , IRELTEE 14.4% ., RN 3033 o/l ( _£/E 3006 JT/iE) , K
EE_E33K 0.9%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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11: 2021/2/28-2023/2/17 ol &EE (ABE) 12: 2018/1/3-2023/2/17 £ EERME (FT/0E)
—2021 2022 2023 4000
. 3500
20 L 3000
25 | \ 2500
20 F 2000
15 1500
10 Ve Y 1000 |
- 500 |
1R 2H 38 48 5B 6R 78 8H 98 10811R128 2017-12 2019-01 2020-02 2021-03  2022-04

HERR: BRI, FHIESHRM

HEKRR: B15, FRIESHRMA

KARSMEIRLFE, GHENSIALL LA . AALEXASNE 3.94 TAIHXK, BAERE E
i 0.7%; 2EEHEMNIS 4461 T/ME, FEEINIREL T 1.5%,

13: 2018/1/3-2023/2/17 £EEXRASIAMN (FT/ALFHAK) 14: 2018/1/1-2023/2/17 =B EWEME (T/IE)
40 7000
3.9 6000
3.8 5000
3.7
4000
3.6
3000
3.5
3.4 2000
3.3 1000
3.2 L L L 1 0 1 1 ! '
2018-01 2019-02 2020-03 2021-04 2022-05 2018-01 2019-02 2020-03 2021-04 2022-05

HEKRIR: B8, FRIESHRR

HEKIR: B8, FRIESHRR

2. W T B SR

FEALETREFEIELIIN 4150 7o/, FELRFFE; BFLIA 9000 T/, IRELTEE 8.2%;
FRBIRLT LI 5100 JT/E, IFELRFF.

TRt EEY IR ERSHEEIFE, B2 ~HNRIE, BRI RENBERR, BB
SEBRRL AR MBRIEZSIE, BT #E, BRI SEPREAIMEERR. TMER, THFEEF TR,
ZHINTL RRZEISE—EEEFEHEL, | ERIREEDNEF. SHRE, miaP TIHRED
#lH, 8Z 2 B 16 B, EMA 2400tex TlRZEGEEL EIRIRINTE 4000-4300 To/MEAE, £EY
M7E 4130.50 Jo/ME, BFREREE, L E—REHMN (4132.44) BETIE 0.05%, REILLTFE
33.11%, BRIEZERWERLF=mERIRMNUT: Tl 2400tex BEiFLPR 4000-4300 JT/lE, J5
TR 2400texSMC #b4R 4700-5800 T/, FoHE 2400tex 514048 6600-7900 Fo/If, FoiE 2400tex

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ISFHERRZIR 4400-5000 Jo/ME, JofE; 2400tex 2Pk 4800-5100 Fo/MfE, FoiE; 2000tex FHAEEEH
1E2HR 4800-6200 Jo/iE, ARXIGNMEHEESR, PMHIEIRNES.

IEHRE it FTIAMEIRIERK, SEhZET FREIEIX 1000-1200 jo/EA%E, Brimis
BRI —AR, REMLEETFE, B2H—R—KREEERY . WM T PCB min&Ak
FIFEMPRME, METREARZT, P HFEREDRE, BFOEFEMEZNT, BRNMETE
o, EF&tE BFHEF/ME, RHBFHNMSHRERIEMN . AEABFLERIRN
8800-9000 JT/MIAZE, IRLY EENME TRE 11.88%; EEFAMEHRIERIRINVEHLF 4.0-4.2 7T/
KAE, HIRENK, EhadFREERES.

SEIFN: TRt ERLHIBNMSAREREE, BEMNMSSE AR W RIRATHIE TiER
IMITREEFTIFERE, RSERELEFE, EREFHEERNRK. AHRITERERK, TR
BIRERIRT, F=AoitEl MIT—EREEER, MHEMERBL HIHNMEAMEREAERS
=17, BEMNSSFASITREE; BFRNMTRARE, | REMREAE, nEFRTESST L&
BHEXME, FBREHERE, ETHEFLRAT, EREREEREFERE. S5EA RIR
MTREE, TIEERAMEIREESS, FHBEFLMESBEINET, BFRNMET2MEEHR

==
M:;o

15: 2018/1/1-2023/2/17 ELEBL AN (FT/iE) 16: 2018/1/1-2023/2/17 BFL G75 1 (7t/1E)

6500 - 18000

6000 - 16000 [

5500 - 14000

5000 - 12000 |

4500 4 10000

4000 - Lt 8000 |

3500 , , , , 6000 . . . .
2014-08  2016-07  2018-06  2020-05  2022-04 2018-01  2019-02 2020-03  2021-04  2022-05

KRR SOIEI, FASIESMRM HIERE: SO, FHIESMRAR

WAEFTREINLL TBE, BRI, 12 B3R, BWFES~T=8E 54.83 AIE/A ( LB 55.08 Y/
B) , AL 0.5%; HeFiTWER 61.08 Al ( LB 67.32 At ) , IRELT™IE 9.3%., &=
11 Bk, HWAEFF=RE 658 BAIE (&) , TRELTEE 0.5%.,

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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B 17: 2018/1-2022/12 WFE~r~6E ( B, AIE/A) B 18: 2018/1-2022/12 WFiTIWETE ( A/ )
60 80 r
55 70
60
50 50
45 40
40 30
20
35 10
30 1 1 1 1 1 0
2018-01 2018-12 2019-11 2020-10 2021-09 2022-08 2017-12 2019-01 2020-02 2021-03 2022-04
HIRSE: SOOI, RIS MIESE: SO, RS
N =P 5
3. IGRITW E E SR
AELEKRHIDFEYREIZMA 430 Jo/Ml, R EF 1.3%, 5+, KERI—EEZEREH
BAIMITHRIEEER, NPHIRSHFE. A, BETIEXERE, TR KFER, £
EVEENTH—EINABIEEFTIE, #BHM T AT
19: 2018/1/3-2023/2/17 £EIGRME (FT/IE ) 20: 2018/1/3-2023/2/17 £EHMNE (T/IE)
— 2019 2020 2021 2022 == 2023 — 2019 2020 2021 2022 == 2023
650 530 -
600 |
480
550 F
500 |k 430
: P = 380
450 P N R \ S —
400 | 330 e
350 1 1 1 1 1 1 1 1 1 1 1 J 280 \ \ \ \ \ \ \ \ \ \ \ ,
15 2H 38 47 53 6A 73 &R 9A 10R11/125 18 28 38 48 58 68 78 88 98 108118125
HURSE: SOIAW, RIS HIRRE: SEISW, RAESMRHR

SERMRKIKRINMEIREL T2, SEAtRIGRNMIBIRLL TR . ABESEEREXIKIRIIN 436 7o/ME ( £
[B 438 Fu/iE) , HRELTME 0.5%; EbbXKRIIMN 446 jo/if (_EF 448 jT/E) , KL TR
0.4%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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21: 2018/1/3-2023/2/17 #EHFIGRIAMN (T/IE ) 22: 2018/1/3-2023/2/17 3l BGREMN ( 7T/l )
— 2019 2020 2021 2022 e=— 2023 — 2019 2020 2021 2022 == 2023

700 600

650 550 &

600

550 b 500 F

500 - / 450 E =\

450 ~ S~ 400 |

400

350 1 1 1 1 1 1 1 1 1 1 1 J 350

18 28 38 48 58 68 78 88 98 108118128 1R 2R 3B 45 58 6R 7R &R 97 10R11R7128

HiEskR: =B, FHIESHRA HipskR: SR, FSIESHRAA

FACHBRAGRNMBIALL T, FaIbRAGRINMEIALL L F . ARARICHEXIKRBINN 418 Fo/iE ( £
& 420 5o/ ) , FREETEE 0.5%; FEILHbXGRIMN 431 joif (_EA 421 jTng) , WL EFH

2.4%,
B 23: 2018/1/3-2023/2/17 ZRItih BIIGREMN ( 7T/ ) B 24: 2018/1/3-2023/2/17 B8t BIAGRIAMN ( 7T/ )
—2019 2020 2021 2022 ——2023 —2019 2020 2021 2022 ——2023

750 ~ 600 -

700 A

650 - 550 A

600 A 500 A

] o |

450 400 _——/N_-_,——‘_P
[S—

400 350 -

350 A N ——

300 T T T T T T T T T T T , 300 T T T T T T T T T T T ,
18 28 38 48 58 68 78 88 98 108118128 18 28 38 48 58 68 78 88 98 108118128

HURSE: SOIAW, RIS HIRRE: SEISW, RAESMRHR

FARHEXIKIRINMEIREL EF, PREERIGRINMBIRLLFE . ABFRIHEXKIRIIN 447 7o/E ( £
[B 441 5T/ME) , WL EF 1.4%; SEgttXIKGRIIMN 448 7o/ ( LE 448 o/iE ) , RELIFE,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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25: 2018/1/3-2023/2/17 FaEgi BRI ( FT/0 ) 26: 2018/1/3-2023/2/17 PEgl IR IEAM ( 7T/ )
— 2019 2020 2021 2022 e=— 2023 — 2019 2020 2021 2022 == 2023
650 _ 750 r
700

600 | 650 |

550 600 |

500 F 550

L— — 450 y_\-'*~\_,-. —
400 k 400 t
350 1 1 1 1 1 1 1 1 1 1 1 J 350 L L L L L L L L L L L !
18 28 38 48 58 68 78 88 98 108118128 18 2H 3H 4H 5H 6H 7H 8H 9H 10H11H128H

HIRSE: SOOI, RIS MIESE: SO, RS

EHRNE LT, KIB-SERMNEIRIFF . FEIKIR-IREMNZE 304 7T/ ( EFJ 298 7T/mE ) , 3R
e EF 2.0%; £ENFIEIIMN 968 TT/ME, F EEMBLLIRLLISTE .

27: 2018/1/3-2023/2/17 KiR-{ERMN=E (7t/IE) 28: 2018/1/4-2023/2/17 £EEIEEAM (T/0E )
— 2019 2020 2021 2022 e=— 2023 — 2019 2020 2021 2022 e 2023
500 3000
50 | 2500 |
400 2000 F
%—\ N /._.._/_ 1500 |
350 | = L —
1000 Eoleom
300 p v 500 e
250 1 1 1 1 1 1 1 1 1 1 1 J O 1 1 1 1 1 1 1 1 1 1 1 J
18 28 38 48 58 68 7B 88 98 108118128 18 28 38 48 58 68 78 88 98 108118128
HiEsKE: B8, FAIEAMEHT BIRKE: 518, HAEEMRR

KiRHHEEREFH, KEESKIL TR, KENRBERE 34.8% ( LE 21.5% ) , L LEFHA 13.3%;
2EKRBESLL 66.0% ( LE 68.0% ) , HEETE 2.0%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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29: 2018/1/1-2023/2/17 IR EZE (%) 30: 2018/1/1-2023/2/17 IIRESLEE (%)
— 2019 2020 2021 2022 == 2023 — 2019 2020 2021 2022 == 2023
100% 80%
. 75% |
80% r /~“\_/.__/v\_/~/\ 70% '\-\»_
60% | \ 65% | \
N 60% / \’ ) A
40% | 55% D’- <f \ ~
N~ >
50% | o~
20%
7 45% |
00/0 1 1 1 1 1 1 1 1 1 1 1 40% 1 1 1 1 1 1 1 1 1 1 1 J

HiEskR: BFKEM, FHIESHRH

1R 2H 38 4H 5KH 68 7H 8R 98 10R118128

1R 2H 38 4H 5K 68 7H 8R 98 10H118128

HiEskR: BFKEN, FRAIESHREH

PRIESLTRE, BIATIE LA, KAEREESLE 67.3% ( L 70.2% ) , IR 2.8%;
BEMFFIE 32.5% (_£F 14.0% ) , IRELEFH 18.5%,

31: 2018/1/1-2023/2/17 AFIESEL (%) 32: 2018/1/1-2023/2/17 ENMFITZE (%)
— 2019 2020 2021 2022 e—— 2023 — 2019 2020 2021 2022 e 2023
85% 80% r
80% 70% | —_—
75% 60% | / NN
70% ok
65% 50% /
60% |~ /\ /__/\/\\ / 40%
30%
55% \ -
45% 10%
40% 1 1 1 1 1 1 1 1 1 1 O% 1 1 1 1 1 1 1 1 1 1 1 J

HEkR: SR, FIESHRM

18 28 38 4B 58 68 7H 8B 98 108118128

18 28 38 4B 58 68 7H 8B 98 108118128

HiEskiR: SCIEW, FGIESHTH

4. HEEM B E R

BGRINE TR, IhEMBIBETE. ARG CIEEHERZZEEMA 83.00 E/4F (LA
86.39 ZETT/HE ) , IRELTBE 3.8%; HERIEMN 5402 7o/l (L& 5469 Jo/E ) , ¥INIREL B
1.0%.,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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33: 2018/1/3-2023/2/17 MBS E T ( ET/HE) 34: 2018/1/1-2023/2/17 JHEEAM (FT/E)
6500
140 - 6000
120 5500
5000
100 4500
80 4000
60 3500
40 3000
20 2500
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0 1 1 1 1 1500 . . . .
201801 201902 2020-03  2021-04  2022:05 2018-01  2019-02 2020-03 2021-04  2022-05

HiEkR: B8, FAIESHRH

HiEkR: B15, FHIESHRH

PVC & T, PP INREELEF. AELE PVC 191 6458 o/, BEMYMIALLIETE; £F PP
i 8267 Jo/iE, FEEISMNIALLTIE 1.1%,

35: 2018/1/4-2023/2/17 £E PVvC i (7T/iE) 36: 2018/1/4-2023/2/17 £ PP 1A/ (7T/l)
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HiERR: B8, FAOIESMRR

HEkR: B15, FHIESHAR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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« MBETRR

EEMrIgSISERAETH . Bl I TKIRAKS 22 FRIBRETUNER T B2/ R SIGE,
LR FETIXERTERNARARERAEXINRA . —EERMFIREIRENATIE,
MW mIFEREGERETUERM E T8, MEmNEERRERN, IMRREFR .
[FEREUMBRIBIRAD . BI7KARIBSEMRHMETE 21 FHEHTRARBENIKS), RRZFEF
BRTEURITIMERERMAIN, ERAERE R TS, mEaBRFIEES.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES BMTUTWER — ST, REEFLIRIRES

F3HrUmER e
BURARES ARG SRRaES A BRSO IBEL ELU T AR:

DHTIMER R S PRI R ATIES SR T AR RV TR AR <1 Efit R IR T B AXHZIE
FERTAREEIFE; SHTRFHRMAIEIERSBL TIERESE. WAENRSE, BEHES
RIREPRIANEAZ NN R T HUEEREERIX R

RETFRAEXENX
£ AR 12 1A R AT ENRERI FEAN_ CIEE S R ARSI

NIHETFROEARAE
SEN: 1EXEFhinE AR EEER 15%LA £;
1E5F: AR T IR S EIERER 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I AT HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BETR — REGSEFERARTEXNE, ARREEMZZIRENRAES T AT
FREBERIRIZIPRER,; TFeRMFRE & SZRENNENNMED T FEEATHS
EME, RZEBRIARKIESIS oINS HIFRIRETE; SITELDRER FEETZR
SEFRETRAEFER, REEFTEITALRELHZABETZREVRETR. BF
TR B8 HERABEY.

TR BRI E CRE:

BYF: AT HinEIEEEIER 5% E;
it HEX TR AR R ERERTE-5% ~ +5% Z [EiRaN;
X BANTFHEEEEEESRE-5%LAT .

KPR ATERSEREZHZITUAERILTARESCEAN, SHTIIETIRZITI
BIRARINR, REFIREFTFRFEXER

B ATFHRRERGIMNZTVANRENESHEFEEATHRENS, RS EBRIH
RIKIESZ IS DTS HRBRITUARERITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEIRARERMZABE FIZTUARETRERTBEER.

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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ORIENT SECURITIES

R UESASTAT

FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
SHESaE R AR IR EIEE A A FH S o

NMEEPRREAIRENBINMEIAR X IR ST RN TRERIKE) . EERIRMAMCEARKIERNR, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MEEEXEUBFRFAS LR, ARESBUIRREXS%, AEREEIEATARRE. RERXRT
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.

#eut:  _EiSmHLUIREEE 318 SR EMRER 15 26 1%

g 021-63325888
(EHE: 021-63326786

X ALk www.dfzg.com.cn
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