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2028, RFAHNAEFRELNE. A—K, 23]
BRI CRAREE HBEE EHTUEERMLA
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B AFAEEALKINE, 4559

ARENE, TAARERBRENEFTKER S, FIAH
FAENG) RIS, ERENIM AR AEL KK, &
ANELR, MEMHFIANZEL2BETSHE, IR
RS ER, MR T, REKERTHIEESF T, Sar
AEICEALRLE, RMNAITHETERK LB FFMEeF
FEHER, AL %,

B —RAEFLRS, ARBEH® LT

& AT AL E B MR MR R E 0k, B TR G WU AR AR X A F)
ABEEANGINRT. Pl bR “—HhmAE, THF
w7, ERARGH LA, BAFITELRANER S —
o R AR S KA FH . MEA FAM T IBFBE =4, L P
BANTE M FTERITHETARLEGNLT, B K lad
5%, EATAAEA, b, e CSkKFATT ARE @,
T2 RHBT R FACAAELA), H P kR G R gk
EFhN LB K, Tk kEgEE,

i ZA R

BEMAEFLANZ B NANBREN, AFRAEK, Z&ir
B REAEF T @AE, FHSFREARAIEAR, &N
it 2022-2024 ¥ EPS #-0.29/0.03/0.28 T, % ATALM 3+
& PE %A1 4-103/1158/107 4%, 44 “EN” HFIFH.

I AeRT
FEMEF TR, hERBAM, % FATATAINE .

TR 48 AR 2021A 2022E 2023E 2024E
EZUAN (BH ) 1,211 1, 301 2, 059 3,239
BEEE (%) 16. 7% 7. 4% 58. 3% 57.3%
2EAAE (F7F L) -166 -189 17 183
HEE (%) -339. 8% 982. 0%
wmFEERKE (L) -0.25 -0.29 0.03 0.28
ROE (%) -6.1% -7.4% 0.7% 6. 6%
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JERAT IR ﬂg%ﬂf#
NI BN (FFH L)
= RE 2021A  2022E  2023E  2024E #iE & 2021A  2022E  2023E  2024E
RIHF = 2 SN 1, 211 1, 301 2,059 3,239
A RILE N 888 653 584 740 ERIP PN 862 932 1,420 2,158
A 145 150 169 195 B LA R Ae 137 144 144 194
A5 1,342 1,474 1,500 1, 547 eSS A 273 293 350 518
HEM R T~ 243 266 323 342 EHEER 114 143 144 194
RN A 2,617 2,543 2,576 2,824 %% A -23 -18 -16 -21
AR~ &4 30 14 21 32
AT 103 123 138 148 # R At 395 432 498 724
I 640 663 645 612 F AL K -6 3 2 1
AHEIAE 109 44 17 7 NARNAEE B 1 0 0 0
oA e 262 249 236 223 Ei g gl &1 10 2 1 1
)€ 4 4 4 4 B 3 A5 -168 -188 13 176
HAAER T~ 233 233 233 233 PR R SN 5 4 5 6
FERFNFT = AT 1,248 1,193 1,135 1, 080 PR ] 1 0 1 2
# =BGt 3,866 3,735 3,712 3,904 #13 % 3 -163 -184 17 180
Bl R PTigAL T A 2 4 0 -2
48 BAHE 2K 0 0 0 0 %44 -165 -188 17 182
AT K, Z% 652 708 643 645 VB F RS 1 1 0 -1
Hfedk s iR 202 202 202 202 Ja &% A1 -166 -189 17 183
A R At 952 1, 009 969 979
A iRsh 5 - 1 B0 A AR 2021A 2022 2023F  2024E
Jﬁ}iﬂ’f%%i 0 0 0 0 Sk
FHedkR s AR 170 170 170 170 BN KFE 16.7%  7.4%  58.3%  57.3%
iR At it 170 170 170 170 BEAAAERE  -339.8% 982. 0%
i At 1,122 1,179 1,139 1,150 BA S
UEERS ERIES 28. 8% 28. 4% 31. 0% 33. 4%
A 658 658 658 658 v % R/ 32.6%  33.2%  24.2%  22.4%
ARG 2,744 2,556 2,573 2,754 o) 3.7% 14, 4% 0. 8% 5. 6%
0 A A BT B B AR B 3,866 3,735 3,712 3,904 ROE 6. 1% 7 4 0. 7% 6. 6%
iR
AeRrhEXR 2021A 2022E 2023E 2024E = RIRE 29. 0% 31. 6% 30. 7% 29. 4%
% F) 0 -165 -188 17 182 giEhe )
VBB F S 1 1 0 -1 EFEREE 0.3 0.3 0.6 0.8
18 He 4K 49 56 57 55 MK 2k B 4% & 8.4 8.7 12.2 16. 6
N RNAEE 1 0 0 0 HR R AR 0.6 0.7 1.0 1.5
TERELH -341 -82 -128 -71 AR AE (L/RR)
BEENAL S ARE -456 -213 -55 164 EPS -0.25 -0.29 0.03 0.28
BRENALEARE 330 23 29 33 P/E -117.6 -103.4 1157.6  107.0
ERFENNLERE -109 0 0 0 P/S 16.2 15.0 9.5 6.0
AR E 40 -235 -191 -26 197 P/B 7.2 7.7 7.6 7.1
KHEB: Wind, LAEIEETR
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1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%
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