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K PE KA 24 e DX (O REE) K P Rt 2E-Herfr X (/M)
550 550
500 - 500
450 450
400 400
350 350
00 - 300
250 250
200 200
150 150
100 . 100 . .
e . o > ) . ! O ) o e ) e
f\\@"\ %\Q\"\ q:\\()\ \‘S\\\ Q}.Q\b‘\ -QQ\\\ \\Q"\ n§"\\\ f\Qb‘\\ %9\\\ q:\\w\ q\éﬁ Q\QV\ \\Q\> \\\Q> n"'-é\\\
N N LA I O R L A
AR : Wind, A F M, FFIRIERF AT AR Wind, A F . FFIRIERF AT
B31l: AABHHREKRELNZIRL TR 0.42% B32: AF B EKRERN XL T 5.54%
7K PE K5 A 2=- i e b X (/RIS K PE BB A 2-p4 b M X ( G/ )
450 400
400 350
350 300 |
300
250
250
200 200
150 150
100 L L 100 L
) e « < > ) 5 <) > > > > > N
,\\'0"\\ q}@"'\ \Q\‘\ \Q'\\ Qo"‘\\ _\\Q\\ \\Q"\ hjé\\\ Q&\ Q\\\ q}@”\ cié\\\ \,)\\‘s\ - x‘\“\\ ,,bta'\"'
ﬁ9\ “9\ '19\v '_'9\ ﬁ(‘;‘, “S?’ "5;’ NG ,9\ N o "5‘\. "5;" & .-.:" n%""
AR R Wind, AT, FFIRIE R AT IR K : Wind, P4 FR. TFIRIERFF AT

2.3, RRA LT 4 FEERIZ
Rl AR LT b BAERIZ

EHRRAL EFFAAK EBTE (L) 2 &4 AHE (L)
2023-02-24 2021A  2022E 2023E 2021A 2022E 2023E  2023-02-24

601992.SH 4£MBER 279 293 25.2 25.7 9.5 11.1 10.8 0.6
600720.SH  ARi#.L 95 9.5 7.8 9.4 10.1 12.2 10.2 1.1
002233.8Z REMEHA 95 18.4 2.7 8.0 5.1 355 11.8 0.8
000672.8Z  Li#KR 133 21.8 12.6 16.8 6.1 10.6 7.9 1.6
000789.8Z FHHFH 74 15.9 73 9.8 4.7 10.2 7.6 1.1
000401.SZ EAKR 242 28.1 18.2 24.8 8.6 13.3 9.7 0.8
000877.8Z K L4y 860 125.3 65.7 93.4 6.9 13.1 9.2 1.1
600801.SH #H Kk 371 53.6 33.4 43.4 6.9 11.1 8.5 1.4
600585.SH  #IFAKR 1648 332.7 169.0 199.8 5.0 9.7 8.2 0.9

$ AR/ Wind, FFIRIERF AT

E: AL 3] B S B R A Wind — BT

TE 4ol B I TG H 094 B AR B A iR A B R 12 /23



27 FRIEH

7 B 4R

3. HIBMRIR: FEEBOKTE, CRFBFALET
3.1, HFEEIE: ARWMRIFLTH, AXMRIFLEFE, EEF3¥HFILE
*

AR THE. BE 2023 F2 A 25 B, FEIBRLFTMAEA 1747.55 Tk,
LT % 10.32 T/ek, MEhaA 0.59%.

BRMMHF. RE 202352 A 248, HBMWELN GEHELLH) H 1532
Tk, R,

B33: RBEFEEBAKMIRLTH 0.59% B34: KEBBMENAEIFLFF
3500 ——— B 2 B Bl 1) HE
3000 r 3,500
2500 | 3.000 |
2000 2500 |
1500 2000+
1.500 |
1000 |-
1.000 |
500 | s00 -
O 1 1 1 1 1 0 1 1 T 1 F N TN SN TN SN NN S N [ N
4 4 S o < & GESGSSgsIgsIgggaagdgagaaqa
O ,{I\-} o N AN o o R R I R e e B e B T Ry B I
e i i o o et i i ) Lok IO I T T O T IO O O O B |
0‘9 ~ ﬂsh Q -’\9 Q I‘VQ o o o T o T o T o T o T o T o o T o T o o T e e T o T o o o o T o T o o o o
L [os B I I B B I I I I O I I I I T I A B I O I B B B
KIERR: 2LFTIR TFRIEFRIF R $ AR R Wind, FFIRIE R AT

AEELEFRES, RE202352 238, 2EFREBELHN T T ES
A, RELIE 24 T EE A, KWEH 034%. EEANHELH 5301 HTEE4h, RLE
he 8 HEEA, HKME@H 0.15%.

B35: AESRRIBES LA, TN 22U FTETH, HBH 034%

—— W EERE R EFEEH) — i EARERELNE(TETH)

10000

8000 +

4000

KRR 2RF . TFIRIEFRFIPT

Er EEAANHOIEAL, LA, LA, SR, WL #db, BB, T27.

iE S B E LG & 0AE S I E Ak F 13/23
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7 B 4R

B36: 2BEFEAAREARTHEF R4

B37: EANAFEEREANATELF G4

IR BOA AT M (5 T

1000

:ﬁhw:;

2019 2020 2021 2022

U121 31 41 31 e T 81 91 1/ 111 1271

2023

8000
7000
6000
3000
4000
3000
2000
1000

TR BB VAT )\ ()7 FLHERT)

U1 21 31 41 s e T 81 91 1071 1171 1241

2019 2020 2021

2022 = = = 2023

HIBRF: 2AF I, TFRIEFAFRAT

HABK IR LRI, FIRIEFRARAT

3.2, AR AREBNMEIFILHF

AFRNMIFRLFF. BE 2 A 258, 28 3.2mm EEAKRKIZHN A 165.63
TIEE, FHFTF. AT, BREBNAST 2022 FR M.

E38: £ H 3.2mm BIEAK KB NIF LT

E39: AT 3.2mm BB XKL EBNEST 2022 FRAH

— 3 2mmiéE R R IE AL F )

280
260
240
220 ¢
200
180
160
140
120

R04/06
RI0706 -
006 -
X006
Y0406 -
YOT0G -
oG -
2020001006 +

2020/04/06
202000706
202001 0006
202101006
2021/04/06 +
2021/0706 -
202110006
2022/01/06 +
2022/04/06 -

20
20
20
20
20
20
20
20

20220706

202210006

2023/01/06

270k
250
230
210
190
170
150

130

3. 2mmBE AR BB B G/ AL RERT)

1 21 31 41 31 61 71 81 91 1071 1171 121

2019 2020 2021

2022 = = = 2023

HAERR: LT FIRIEFA AT

HAER K : LRI FIRIEFA AT

3.3. EZRMHMIERIZ
33.1. Ehtham: BMRMMIFL LK, BEh. FIERILTHE, ARXHMBIRLEF
ARAEFIEE R AZE2 A 24 B, 2B T REBILT-FHNAEH 2768 T/wk,

b H-F

BRMBIFRIEEHK. BE2 A 24 B, BB RELN CEFLY) #2929 T/
wh, IREL K 3 T/ek, FKME A 0.10%.

S ob A E B G B 64T B FE e R A R

1423
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A40: KFL2BER BT HNMEIFILETF

B41: AR ATEHE NI Lk 0.10%

— & E T T EM (k)

4,000 |
3.500
3.000
2,500
2,000

1.500

1,000 L L :

s S [N & &
) 'Q\ Q\ (\’Q\ %9\ oj’Q\ Q’Q\ \9\

vl r
S AN R A

— Y A (R A Y R L

1 0,00 1 1 1 1 1 1 1 1 1 1 1 1 1
ADAN AN AN AN A AR AN AN AN AN AR AR N
T N N . G

T T ST O P My i ity Dy i) & 6.’5\

v ¥ v ¥
L S

AR R Wind. FFIRIEFA LA

IR Wind. FFHRIEFA AT

Bh, FIERFLTE, RE2 A 238, 2ELMEHFN 2925 Aok, FT
3% 0.34%; 2 BT TEH 90.71%, R T 0.33pcto

B42: A4 B&BEHFTL TR 0.34%

B43: AF 4B BT TEIFRL TR 0.33pct

2L EAF- A H (JT™E)

200

180

160

140

120

100

80

60

40

20

0 T TR E R S RN S SN R S R S
o o 0 9 0 9O 9 9 9 9 9 9 g9 9o Qg
S
o B B = B = B B = B = B BB B =S
S oD 2 2 2 2 222222282
W o o o oo oS = = = =0
—————— a &8 8 a o o oo o
0O o 0O O 0 9O 90 9 O 9 g9 9 g 9o Qg
A a8 8 68 a6 68 6 68 6686 8&

20220620

2022/09/20 |

20221220 |

100%

95% |

85%

80%

75%

0% |

65% r

60%

2018-09-20

L 1
2019-09-20 2020-09-20 2021-09-20 2022-09-20

HAERIR « TFIRAE AT AT

=
=
o

IR K Wind, FFIRIEFRF AT

332, mhBEMRIFL LK, RRA. EHMEIRILTH

A BN LK, RARK.

THMABIRE T2, & E 2023 F2 A 24 1,

A B Gl BN H 4591.67 T/ek, FREL B3k 22.8 /ek, GKMEHR 0.5%; 2B E
HFHMAE A 5925 T/ek, IR T8 50 U/sk, 38R 0.84%; 4B Tk XK A M4
H340/2FK, FILTH 021 T/2Hk, B%EH 588%.

S ob A E B G B 64T B FE e R A R

15/23
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7 B 4R

B44: KAABLHEFHNMIRL EFE 0.50% B45: KAABEEH-FHNIRL TR 0.84%

7000
6000
5000
4000
3000
2000
1000

Al AE- A H ML/ ™E)

Ll - [ B3 (/M)

7500
7000
6500
6000
5500
5000
4500
4000
3500

3000

s e
555555555585888888888¢8 e =
s2EEs2EECssEEEss2EEs2E8E¢E E EEZEZEES S EEEEcsg&g82 8 ¢g &8
R R 2 I B S Z3FI B ST ZIET I E DT
———————— I IS IS B B I B B B s B B B | QQQ:%%%SQQQ:%‘%%EQ
SRR REFRRFRREREESEEEFRIFIESR 2222 EE 8 & a0 oo a8 88

o o o o oo oo OO O O OO O o o oo OO O O
[on B B o B D L I D o B B B R o B B B N I )
KRB Wind, FIRIERF LA HIERR: Wind, FFIRIERAF 5P
s A
B46: AR AE TR RXRARIAMEIFRL TR 5.88%
- oy 2 el K ]
Dk KR A E B O oK)
375 ¢
365 |
355 |
345
335 |
3_25-—\—_._\_‘
A
315 |
1.05 L L . L L
SS5E555555§5555555555585:535588+3+¢
O 0 0 0O 0 - D D00 90— 9092958 80 -0 DD 90D 0 -0 9908 59 oD
PR AR EEEEEEEEEEEEEEEEEEEE R EEE
———————————— Lok Ik o B N I o A o A o N o N o BN N N o NN o S o N o IO o B o B |
o o oo o o O O O OO O o 9 O OO OO 0O OO 0 99 9090 00 00009099 90O 0 O
[ e S s e e e S S S S S e e I A S S ]

AR B Wind. FFIRIEFRHT AT

34, FkEIB. ARHEIBBAEHRIZ

FHEEBBANAEIN, RE2H 248, HIB-B-LHEMNEN 13.08 T/ E
5, WY 027 /T, BMEA 2.04%; HIE-thBR-TEHMEN 979 U/EE
F, T EFK 0.65 T/EE5, KMEH 7.09%; HIF-shk-RRAMER 2067 T/E

¥4, FEFK0.66 T/EZF, KMEA 3.29%.

S ob A E B G B 64T B FE e R A R
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7 B 4R

BAT: A8 B A A H 5

B48: LA FEHEB-AR-LHENLERTHESFRY

—— E AR T R —— O AR E D
WA R A

2

2L
2L
2tk
2tk
2tk
2tk
2tk
2L
2tk
2tk
2tk
2tk
2tk
2tk

2
2
2

!

202004/
2020007
2020010/
202101/
2021404/
202100
202110
202201/
202204/
2022007
202210

20
20
20
20
20
202301/

IR PUE- 20041 B 22 00)

0 . . . . T~ —
1 21 31 41 s 61 71 81 91 101 111 121

2019 2020 2021

2022 = = = 2023

HAEERR: Wind, BNEF. L6 Fi. FRIERFT AT

B49: YATFREBH-em-ThM £ EZEWFEKE

AR R : Wind, BNEF. £ Fil. FRIERT LA

F50: HATFEEB-eBR-RARAMECE L AFIRAE

100

7715 9 - 2lip- T 25 (Or)

-

U121 31 41 s1o6e1 T 81 91 101 1171 1271

2020 2021

2022 = = =2023

IR BOA- 200 KR 2E00)
100

80

w0 L f

20 b - =

0 1 1 1 1 1 1 1 1 1 1 1 ]
U1 21 31 41 51 61 7181 %1 1/ 111 121

2019 2020 2021

2022 = = = 2023

#HAERR: Wind, BNEF. 24N, FRIEFRF AT

FAERK: Wind, BNEF. 2EIF. FRIEFRH AT

AR EBBANRL LR, ®RE 2 A 24 8, AEEIB-LBR-XRIAMEH 99.61
TIE=A, FIL LK 0.72%, BARA L 2022 FRAAAY .

B51: AEEFZBAAIRL EHK 0.72% (L/EEH)

B52: LATHAREBBAIRS 5 2022 SR A4 Y

230
210 ¢
190
170
150

130

110

70

— RRMIFEBRRAR

8-01-05
8-04-05
8-07-05
8-10-05
9-01-05
9-04-05
9-07-05
9-10-05
2020-01-05

2020-04-05
2020-07-05
2020-10-05
2021-04-05
2021-07-05
2021-10-05
2022-04-05
2022-07-05

2022-10-05

2021-01-05
2022-01-05

20
20
20
20
20
20
20
20

2023-01-05

AR PERE- 200 K IR U 2Z00)

250
230
210
190 r
170
150 r
130
110

70

U211 31 41 31 e 7181 %1 11 111 121

2019 2020 2021

2022 = = = 2023

FAER R . Wind.

ANBS AT TFRIEARA AT

FIERK: Wind, BNEF. 21F. FRIEFRH AT

S ob A E B G B 64T B FE e R A R
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T B4R

35, MR LT A b BRI
&2 HIAMI LT b ARIZ

EHRRD  GERFAR ETME (L) Va4 AE (fe)

2023-02-24 2021A 2022E 2023E 2021A 2022E 2023E 2023-02-24
601865.SH AEH 737 21.2 234 345 34.8 315 214 5.7
000012.SZ A 213 153 213 254 14.0 10.0 8.4 1.7
600876.SH & a3 7% 138 2.6 34 5.8 523 40.8 24.1 34
600586.SH & dAtH 155 13.1 5.1 8.8 11.9 30.5 17.5 2.8
601636.SH HKEZEH 304 423 16.1 25.2 7.2 18.9 12.1 2.5

FAER R : Wind, FFIRIERHF THT

e VAL 3] BTN B AEE Y R A T Wind — B

4, EIBHEWRME: ARY . ©TYHNERE A

41, RARY. ©TFYNBEEFAR

ALY T HWAART B H, | RERZHNHE—H. RFFLEITR, &
JA T BALLY T G AR WA R A%, BRI A BT TR, A2 TR it
M EA A =, ﬁé\}ifﬁ“ﬁ&ko B, T EARTF TR, Z &I LUH
WaAFAHELAZ, A9 RHAEMKEL LT, AHMHIHARHAKREL, 1205
BT BRI BB G KA, THY THRTHAMAE, Laiis ki
K, R ZME, | RHREE T, it T HMAEEEKEALY . BRE2 A 23 H,
M 2400tex TaRJE 4% H 42 £ RBM A 3900-4300 T/ 5, A EHHMAE 4119.88
ok, SRR ERE R, TRk E— BB (4130.50) %4 T A 0.26%, BT #% 33.28%.
BAT £ 240 Lk * S 2 RARM 4o T+ LAk 2400tex A4 24k 3900-4300 T/ok, L
% 2400texSMC 27 4R 4700-5500 5T/ok, Fo#% 2400tex “5% 4 25 4R 6600-7900 7T./vk, To#,
2400tex 5 il &A% 27 4k 4400-5000 7T/o%, Fa% 2400tex A 27 4R 4800-5100 7T/7k, L
A% 2000tex # A 4 254K 4800-6200 T/vk, TN K3 MA& RA £ F, A kIR MNE

=

™=] o

Y NAIAE YA ARIB 2T, AIE R E LT LT 5N B H 42,
MG E ) Mt sh G, HBIRMABAE, BRI AF @I EFTHRSTH, B
WM HRENF AN —FL, 5 —F—kxFET KW, Ti#F PCB T EAKRF LEHS:
ik, #FIEITERLZ T, PTHEREOBE, ATarnisTARER K, 44
R, ST MK KB AL, A A — < X3 AR T4 £HRRM 8800-9000
T/ F, LR REF; €T HMAE L AT ZIRMN Y £5F 4.0-42 TARRF, &

AT T o

i 4l B B G H A9 4E S A ik R 18/23
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7 B 4R

B 53: KGR LA 2400tex E R A Y NARIRIL TS

B 54: "HATA %L 2400tex P A& R H-F44

6500 N
185 5 5 It 252400t ex( i/ i)

6000

11000
5500

10000 | -

: _k\_
5000 %000 |
4500 8000 - _,J
7000 \ d
4000 6000 |
3500 L L L L L 5000 P S S S S T T R S S S S T T S S R
%Q\@D q\\,\\\Qb Q\Q\'@D \\Q\'\\J’a o & 139\\@ Qt\}b@ oc\\ d&\i‘g&%\; Q&S;\gg ;\i Q;cf\g;\ @3\\ Q’\f\oﬁ\f‘?‘oﬁﬁ\ﬁeﬁ?\@“
o S & & - o (\ ,9\ . n\‘\\ NN AN ANANANANANAN A 0’)6" N
BB —— Lk ——OC¥ B [ PR
BAFEFRR: 2AF R TFIRIE R TAT R R 2AF N TFIRIER AT

E55: SMC A% % 2400tex 4R 44

B56: w54 G75 WA EHF

10000

9000 | J'L'r-

8000 |

7000 —H\—' /.,

6000

5000 |

4000 ' ' ' ' '
& W ¥ & \\ N

T I A

W v > " w "

OCt H Pl

19000
17000
15000
13000
11000

‘%Qs

3

o

‘3:,

Sy '\'\'\'\ o N / / e
AVQHQH\AS) QnQ\n(\.nQnQAQnQnQWAQ.-\S) Q'\/QAVQ"S)'\VQWQ

J

WL 1-2bG75Hr B (0 M)

OO %@,\\@\& PR RPN AR PN S A

A0

Q \\ Q\Q) \\._ \\ @Q QQB @‘Q @‘\ \0 \QS \\”} \\ A>0 n§)nn§5ﬁ:‘)\h:)\0

<

HAERR: LT FIRIEFA AT

FIERR: FRIFI FRIEFIF LA

4.2, SAFMIE LT o b IR IR
H3: HAF M LT AR AERIE

HEHFRAL  EFFAA ETE (L) 2 &4 AE (L)
2023-02-24 2021A 2022E 2023E 2021A 2022E 2023E  2023-02-24

605006.SH LRI 55 5.5 5.1 5.7 10.1 10.8 9.8 2.1
300196.8Z K& 65 5.7 7.5 7.7 114 8.8 8.4 1.7
603601.SH FsHAH# 59 2.5 2.4 3.1 23.5 24.8 18.8 2.8
600176.SH VHE% 612 60.3 64.6 65.7 10.2 9.5 9.3 2.3
002080.SZ  #HAHK 394 33.7 37.7 44.4 11.7 10.5 8.9 2.6

KRR Wind, FFIRIERH AT

Er RPAMAREIN, AR LN BAFN R AR A T Wind — B M

i %o B E LG @ 6915 AR T Ak B 19/23
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T B4R

51, RMHAMBRIZ: AEEMZEZRMANRERKLELNEY

HREEMIZRMBNEEGEES. B E 202352 424 8, Riaih4H 85.67
ok, FIFRIT#% 1.87%, RF#W T 049%, BTk 8.48%; M4 A 4790
ok, RIRREHF, BFM LK 9.11%, R L3k 8.86%; AMHERMAEHR 7350 T/
b, JBIRL T 3 3.29%, &SFA40 Bk 13.08%, Rl TF#% 50.34%; %k i M4& 4 15100
Tk, FBFRH-TF, BSF4 B 0.87%, R 23.35%.

®4: RMHHRREERSEEZOSY (2023/2/24, T/wk)

JA #k sk ke R b3k 2k g B E BN
Jih 85.67 -1.87% -8.48% 0.49%
Vikg 4790 0.00% 8.86% 9.11%
95 K A+ SBS & M H 4650 0.00% 8.14% 8.14%
R BSHA 7240 1.26% -8.93% 3.06%
MDI 20500 6.59% -16.33% 17.14%
73 M BR 7350 -3.29% -50.34% 13.08%
1SR K a8 15100 0.00% -23.35% 0.87%
TDI 19500 -1.18% 3.36% 1.83%
B %
TR 1736 0.00% -27.24% -29.43%
(2023/2/17)
¥ 7@ M PP 8200 0.00% -6.61% -0.46%
& B A TH PVC 6471 1.79% -26.46% 3.94%
& 5% B % UK HDPE 8390 0.18% -7.95% 1.02%
FALK
- 6800 1.49% -17.07% 3.03%
ok (2023/2/19)
IR I FH
T 5B BOK T AR
CHPEG 5 2 8400 0.00% -15.15% 12.00%
AR
o A 7 M B F B
R AL F] (MMAD 10525 2.77% -12.11% 0.48%

HAB KR Wind, FFIRIERF AT

i 4l B B G H A9 4E S A ik R 20/23
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T B4R

5.2 MMk LA EE R IR
£5: 8 %A B A b AEEIRIZ

IEH R EHFRAAR ETRE (L) a4 A1 (L)
2023-02-24 2021A 2022E 2023E 2021A 2022E 2023E

002271.SZ R @i 883 42.0 289 36.0 21.0 30.5 24.5
300737.SZ A Ao 159 6.7 1.9 7.7 23.6 85.5 20.6
000786.SZ b & H 515 35.1 31.7 37.8 14.7 16.2 13.6
603737.SH ZARB 459 -4.2 5.6 9.3 -110.1 81.7 49.6
002791.SZ BHES 305 8.9 7.6 10.8 343 40.2 28.3
002372.SZ 4 2 34t 393 12.2 13.0 15.6 32.1 30.3 25.2

AR R Wind. FFIRIEFRAT LA

E: BRAGTRR, BHAE. DR, HE4N ) BAFNEAE A X A T Wind — 2 A

6. RI&RT
IR R TAT RS ;
T i R
R AN A LB RS
P ¥ 7= KA e BR 2t R R R R
B PR S AR R TR BT
B A RN & 3R )
A H B TR BRI

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

59T & AR E A RAR B ARE 09 PR A AT IR R TARA R AR RARIE, AT RIRE T R TAET LT B RAEFR TR
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
F 300 A58, BIEAERRB A B ALK, HERA BB RIS G s ibiReg) S ERBT 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
IR ARIERIF BT, RAVRAGRATIFRIRF, A TRTOAFL TR RTHEANRE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
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