2023 2H 26 H

TERR

AKIEFH

EVERBRIGHT SECURITIES

FMIRFTEEAZE 5 FRMARSE, S MmHMEeNE 8 ~AME

— = EAPmEMEIERR (2023.2.20~2.26)

wmaptE: 1 B BCl RNEAVEERIFIRISHIRLL LA +7.73%%E 49.49, (1) BCI
FIRIFIRIEER 2023 £ 1 B{EH 49.49, IFtL EB+7.73%, BHEXME R AR
B41E 2020 £ 9 AREM (54.02) , 2021 FLCRMREREIAE 2022 F 5
A (40.91) , BBHELE, XYW IRIERNFKEHAFFLE; (2) M1
M2 18RES FIHEHREERGRMERMEXME: M1 # M2 EERETE 2023 F
1LAR-S591MESR, K22 1MESR.

BEEMM~#E%: 2 APaEQtWERNEER™ER 210 AM/H,. (1) &
BHEEah: By+1.91%. KEMNHEIELHR-0.10%. HBEKR+0.83%. FxK
+0.00%. FEME+0.04%. $H +3.99%; (2) XALESFEEFBEE, K
B E. @WIRFIFRALL S 5+1.22pct. +1.51pct. +3.5pct. +1.31pct;
(3) 2023 F£ 2 A, EmtIAERNEOER~A 209.28 i,

HFFIRTHES: 2023 FLCRKEENSHRIFSNE. SBRKEHM. KBNS
L5 50+0.80%. -1.42%, WIEFNEN-104 T/M, $KEKMFEN-106 T/
Mg,

Tk migs: FMEFTRLAE 5 FRPREKF. (1) ZAEBRARHE
miMERI: R%. . BNEIFLE+2.38%. +0.41%. +0.11%, SRAIEF
Tk+51 7o/, +2.30%. +1.87%; (2) 2023 & 1 AHE PMI FiTHiEE
50.90 %, ¥FEE+7.0 MED Ro

ot . BIEEFEFRIEEA. (1) BEBK: BHWERA 26500
7T/ME, REE+0.00%, LRAEEFEN 5064.91 jT/ME, FEL-1.72%; (2) #%:
& (AE) A 207200 o/mE, L EE-3.27%; (3) EBARBEMNIEHN 18480
7o/ME, IFEE+0.11%, MEBEFIEHR 964.8 T/M (F&HB) , HLE+1.87%;
(4) AERBENIEN 69400 jT/ME, HEE+0.41%; (5) HIH Mii&H
5310 7o/Mfi, ¥REE-4.67%,

bR & NBYERBUNELT 5 FRMEEM. (1) BSESKT NS
tbERER 4.65; (2) AARREHBLWNMNER 110 7T/M;  (3) &3
LR LML N NS EIR 360 7T/ME, FEE+50 o/M;  (4) FEEWHREL
BERRNMNELEEN 0.08; (5) &8 (FEREM™) MBS (FER/E
B2i2) WNMEXERE 230 7T/Mh, FEEEAE-11.54%; (6) B _LERIR
SN EARE R N-10 TT/ME,

HOFER: EEN=EFRAELT 5 EREERMKTE.
FEIEMNIEE CCFl R A1E8AE 7 1077.75 &, IFLE-1.49%; (2) ZAEAZEEH
WrE=ge R HZER 74.00%, FEE-0.40 PMESOR; (3) 2023 F 1 B, £ PMI
FiTBEN 47.80%, IRLE+1.40 NESDS; 2023 £ 1 B, X£E PMI fiT2E
79 42.50%, ¥FEE-2.60 NED S
fEESI: AEFE 300 $#558+0.66%, FAHIRIRRMBIENZERFFRIRIR
(+6.15%) , EW. T EM PB BT FRM™ PB LbES L (2013 FLL
k) PHIR 26.39%. 75.24%; ZHIRIR PB X FFRM™ PB BILLERR]
790.48, 2013 FELIRMNRSERN 0.82 (2017 £ 8 ARE)
BHREW: EHEMFEXBREEHE, BETFHNERREINGERF,
BINRFESME. EWRM. /\—WE; HENELTF 2016 FLUkRSAIK
T, BINKFEERD
MR RIEREHIEFHOERMEARBINKG; BEFNARERNEEE
BIXBE; ABEERENX,

(1) FEHASE

HIFZ R &E— T 5

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oM BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BREA: W

jiangshan@ebscn.com

Tk 5P 300 fERTLEE
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OD/O _“ T T 1
0212% M 09 1022
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L IR0
ZHFE: Wind
10% -
0% 44 _— :
_10002.2%( 0 ﬂ'nio"zi
- X
20% | Ve '\j)‘
-30% 1
-40% A
sl IFR300
FHFR: Wind

IESFMRRRE
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1. ENFCER

®1. EMFCER

2023/2/24 7808 30E #iE ERFKIF 365EHIE  HEREE
BL 7T/ M 4260 5980
ELNFE 7T/ 349 1900
SES PN AR % 87% 95%
WHI N
KR Eit 137 214
ACRFE 7t/ I 90 195
KR BER AR SR % 47% 96%
T E2N=E) T/ Ml 15100 20400
TR 7T/ I 1526 2960
- BRNE 7T/ M 4000 4675
VS VN )i S % 36% 61%
RIAR 7T/ bl 12150 19500
R E L o % 69% 9%
IR ERIBSNIRE 7T/ Ml 230 640
B R 7T/ i 69400 75470
FARSE 7T/ I 18480 23640
EBARSEFE 7T/ 965 5448
AEL 7T/ bl 4730 7170
PEL- BaNiRE 7T/ 110 830
Tk 8 Ek 75 122
A 7T/ M 1155 2592
FIE 7T/ Ml 2248 2892
1105RIET B r=ReF A= % 75.45 86
b=V 7T/ b 2640 4240
B A 7T/ B 913 1595
BENERRBBEIRNE 7T/ bl 26500 157500
REBRTEFE 7T/ 5065 122106
BIPFFIE % 65% 88%
U PR 7T/ I 6300 8000
P, [E223 7::/ i 8000 20500
B ESE-L 1810 2035
EEETH F7T/ M 14.9 49
$EHEE 7T/ 120000 121000
| 7T/ bl 207200 263700
TEN 7T/ Ml 17050 22200
BRI EE pali 1668 2599
AR i 295920 993207
HaEE .
AP| BCHIETE i 50343.9 2724000
REIX A EETE g 12.9 70

HRFE: Wind. B)Il. Mysteel. XAIEHMZRER

IESFMRRRE
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2. JmehtE: 1 B BCl b RERIFIR
FEHIFLE LR +7.73%%E 49.49

MEAEHIENAE, RIMNERKEN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
7 8.34 512% 7T, ¥EE-0.03%);

(2) EHEIMNE: LHZIUNENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1810 Z*Jt/#& 7, IFtb EE-1.73%, SPDR &= ETF HEE4RFEN 917.32 M,
IREE _EE-0.28%s,

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
AR ABEHHIRNMEFRLS| . PE+FHEGRRBEENEELBRN-104
1 BP, ¥Ftb E/E-11 4 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,

FEERBAMN HI AR, &8, —FHERKEEN 2.29%, HFLLTEI+9.75
N bp; EEBSMNIEI 4260 7T/, IRELZEEH+1.91%.,

B1: =BESAfk (12%m) B2 HEMEME (Xo/&E) 5 SPDRFEFE (M)
100000 ¢ 2200 [ em—(CEETIDC = == SPDRESETFIFEE(T) (A )y 1600
o000 | — S BT S A 2000 | oo
1200
60000 | 1800 1 1000
1600 1 800
40000 F
4 600
1400 |
20000 F 1 400
1200
0 . A 4 200
(19@’ ,19@ q/g@ q/g'\\ ,)9'3 (LQ\"’ (LQ\“ (LQ'\(" (LQ\Q’ (LQ'Q (LQ'\‘*’ (19'9 '19,9 q/gu\ q/gﬁ/ {Lgﬁ” 1000 ) ) ) f ) ) ) ) ) ) dy
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRSRR: Wind. XKIESHRET FEFR: Wind, FXIESHARER
B 3: PR FHERREREBRAE (%) B 4: PE—FHERRERRIRIMNE (%, T/M)
5 ¢ —— AR 1 () 1 7000
e SEE) ERUESER: 1065 - = LSBT (A)
6 e hEEREHAES SR 106 - E BRI R 105 1 6000
4
5 { 5000
4 3 4 4000
3
) . . ) 3000
f v "\
1 f"' a { 2000
-/ b . -
0 -q\ . { 1000
(1)20_12 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 %'o'gs
0 . . . . . . . . . . J o
@ L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRERR: Wind. XKIESHRET FEREFR: Wind, FAXIEHHARER

SRR S
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MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BRI ERIE = HIN7E 2022 £ 5 B (40.91) , 2023 £ 1 B{E 49.49, IFtb E
B+7.73%,

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2023 £ 1 AR-59 AP R, WEb+2.2 MEDR. BEET 2021 F1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

bai=
B 5: BCl Ak A BRI S IR AR AN (R) B 6: M1# M2 BOiERE (%) 5LFEHARKEMN (R)
4000 BRI BOICUBAREIRS (Gi) 1 70 5000 AR = D
4500 11
3000 1% 4000
50 3500 5
2000 3000 0
1% 2500
5
1000 ] 3 2000
1500 1710
o b— ..y 00 b g
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, HXAKIESAFFR FRFR: Wind, XKIESHRER
3. EEMTHALESR: 2 AREaES
A =
NN A1 B =&l 210 A/ H
EMFEREEX EHNEMNE (BEAEMAE) , o AmsE:
(1) EM=FIEXIEIR: 2022 fF 1-12 B8 REHEER. M=HAF
TEMRRITE LIS R L4k 4R [m 5%
2EFREHEER 2022 F 1-12 ARITELH-24.30%, BRETARIT
EZop-1.0pct; £EEMHALER 2022 F 1-12 BRitRHEE-39.40%,
B ENBRITHEZ) -0.5pct.
B 7. BT, HEERREIEL (%) B 8: 2EIMMEmARITFELL (%)
110 — BRI LER RitHEL 60
9 | BmEHEER RitRELL
40
70 |
0 | 20 f
30 | o |
10 f
a0 | ’/ -20
30 f v 40 L L L L L L ,
- T 2016 2017 2018 2019 2020 2021 202‘3\-\‘
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FESR: Wind, FAIESHIAZTFR FRFR: Wind, FAIEHFFR
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B 9: BEtfALIER (IZFEAXK) B 10: amEHERR (1ZFHXK)
3.00 2018 2019 2020 == -202] em—O2022 300 1

2018 2019 2020 oo o ©202]  cmm— 2022

250 | 250

2.00 2.00 r

150 150
1.00 1.00
0.50 : : : . . . . : : : ] 0.50 . . . . . . . . . .
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

2ETMMEER 2022 F 1-12 BB RiTFELE-53.40%, ELFELAEE;
100 MAHESHAAR T HMIRIERARE R 2492 FFHXK, FEb EFE-6.37%;

2F 30 AP ERERRE, 2019 F£LHeEHEEmIRMNY 10%, &
BE (EBAXREXAER) 7303 FFEAXK, Wb EE+16.34%;

11: 100 AHEHRRTHAMMBRER (FTAH) 12: 30 AFEHRRERXER (FF5XK)
12000 ¢ 2019 2020 2021 o 02022 cmmm— 2023 700 - 2019 2020 2021 = — - 2022 em— 2023

10000 600

500 |
8000
400
6000
300

4000
200

2000 100

0 0

01 02 03 04 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) REEEBRXNEN:. HEFALIELAHZE 5 FRAPAKT

SEEERRET (FEH8H) 1-12 BRitRELA+9.40%, REMARIT
BT Eh+0.5pct;

SEEMITFE: BENY KERKEE LABSLELFERIBIIIATFEN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEEAH—R, HIBER, 2022 £ 12 BLETRAEELFHIINIITRER
273.20%, ¥FEE+0.3 MED R, IEEREWERIFAFERA 160.90%, IFEE-0.1
MEP .

IESFMRRRE
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13: FSRERKRBETMALLRIHEE (%) (FERN) 14: LERWATHE (%)
o 300 ¢ ——— SERER AT EERER AT
e JEE RV ER TR = = = - BURTERF 3
30 250
20 200 |
10
150
02 14 2(;15 20‘16 2(;17 20‘18 2(;19 2(; 2(;21 2(;22 100
210 F
50 r e _ﬁ --------
e T S N b
30 L O2012 20‘13 20‘14 20‘15 2(;16 20‘17 20‘18 20‘19 20‘20 20‘21 20‘22
FRRIR: Wind, XKIESRARFR FERIR: Wind, FXKIESRARAR
BHHEL 80% AT ERER (BEMEM4E) , M 2017 FERKRHE
TR, BEIEEL S 23.29%, ORFHBUSHERT (4 26.13%) ,
mAEHEEOA SR (2019 F£2 8.56%) , HIt2ARERHTEEE
MEZ IR E ERVEHT.
BB N8AE 79 4000 70/M, IFEE+0.00%. ABIHEH ALEA
32.94%, IFtL EE+0.1 MES .
B 15: BRHENE (o/M) B 16: AEKT AFIE (%)
5000 r s 219 e 2(020) 2021 2022 e— 2023
65%
4500 60%
4000 55%
50%
3500 |
45% V’\‘
3000 | 0% \I/\ V\\/
2500 | 35%
30%
2000
25%
1500 + + + + + + + + + 20% L L L L L L L L L L L
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 01 02 03 04 05 06 o7 08 09 10 11 12
EERIR: Wind, SEAIESHRZFR BEBRIR: Wind, FXKIESHRFR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EERE 45%DHAEBHEMME, 35%DHIEKMTE, 2013 F, FEQ
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

KEKEBHEMEA 7,100.00 T/, FEL EF+0.00%, MIEA
3,210.00 7o/, ¥FEL_E/E-0.93%.

IESFMRRRE
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17: REBEENE (T/0) B 18: REHEMTHE (/M)
8500 4000
8000 3500 F
7500 F 3000
7000 2500
6500 E 2000 |
6000 F
5500 1500 F
5000 |- ] 1000 |
4500 | 500 f
4000 1 1 1 1 1 1 1 1 1 1 1 0 1 1
NN N N AN NN XN DN DN NN A T T T P W W S S P}
0/9 \,b,% ,\NQ ,@'Q \Q)D (\D \%D \%D (19,0 {]:\9 {{);Q {},/,39 Q/D \,5,0 ,\NQ \(09 \Q)D <\D \%,0 \QD @9 (1:\,0 r{)’D
S S S S S S S S E S S S S TS
FRIER: Wind, HKIESRRAR BEBE: Wind, HAIEHFFRFR

(3) 5EM=MERSERXWNIENR: 2 BhaERt IV EANaE /Y™

ERER 210 AM/H

BO: BN ZETER. R, BRETETERIE, MAHO=Z
e/ (2019 FEUME OE H~=289EEHF179 0.18%) o

BN AE F 4260 TT/ME, IEE+1.91%; AE~EHR 282.17 Fi, IR
tb+7.15%; BEREEAN 1253.24 A, IFL6-0.91%; KRERSNFEL
@73 349 7t/M, IREE+7.90%,

PELREBARE 8RN 307.23 A, FEE-0.17%; AESEFHN 386.54
M, IFEb-1.99%; AASRMIMBEFAREN 2355.57 FM, IFEk-1.30%;

AEARLESIPREF BAEN 86.97%, EE+1.22 MED = ; KA FEKW
Rt EEE N 1668 Fif, FEL-0.10%,

2023 £ 1 B, £EME PMI FriTRIEEN 43.9%, b EB+5.0 MES
50

2022 £ 12 B, 2EHEWAYF=ER 259.63 M, 2023 £2 Brha), &
AIENEERYS 8N 209.28 Fil, IFEE+1.49%;

B 19: BOWEAE~E (M) B 20: BROWEERERF (AMh)

2019 2021 em— 2020 2022 emm— 2023
440

2019 2021  em— 2020 2022 emmm— 2023 2400

410 2100 |

380 1800 |
1500 |
1200 |
200 |

600

300

FRRIR: WBEIE. HARIESFHRFR HRRIR: WMECHUE. HAIESAAFT

SRR S
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EVERBRIGHT SECURITIES

B 21: RELiRERE~R (Fhh)

B 22: HRELRERERES (Hhh)

2019 2021 — 2023

2020

e 2022

2019 2021 2020 = 2022  emm— 2023
270 |
260 |
250
EEEEENENEEEEEEEENENEREERER
BRERE R R R R RS R R KRR KRR R R R R R R R
BRI WBERIE. AIEEMRFR HRISR: WMBERIR. ARSI
B 23: SBaEETIEF (Go/mh) B 24: WMETURWEEAN (PMIFHTE) B8 (%)
80
7000 ¢ = NEI2SER:HRB400 20mm: i (£ ) L 2,500
e BREIESRER (F) 66
6000 | ) 1{ 2,000
oy
L 4 a
5000 ’h L | 1500 52
4000 |
{ 1,000 38
3000 |
{ 500
2000 | 24
1000 | 10
10 T S
0 N L L L L L J 500 ) Q N Q9 &) X &) o QA 2 ¢ Q N 2 o)
2016 2017 2018 2019 2020 2021 2022 2023 S S S S S S S S S
HRIEF: Wind, Mysteel. XAIEHMFFR BRFR: Wind, PYBMRBEEZER. HAIESHHARAR
= 25: EASMAMEES (5 26: £F 247 EFFTEFAXR (%)
2019 2020 2021 w2022 cmm— 2023 100%
4500 20194 20214 2020%F = = = = 20224 emmm— 202 34F
4000 95% -

3500

3000

2500

2000

1500

I IREREREEREEEEEEERRERRR R R R & ©
om0~ O o™ [T9) R )

mﬁﬂ‘ﬁﬂﬁﬂﬁ N o S S S - &
® B W W R R R R

1000

$1E |
11
213
#5515
17
2819
221
%525
227
2529
2631
233
2837,
2839
2651

90%

85%

80%

5%

S EEEEECEEEEEEE R EEEREEE
mmﬁ-—cﬁﬁ-—iﬁmmmmmmmmmm#####m

FREFRAERAFCRERREREERERR

70%

18 |
23
25,

HRRIR: WEXMIE. SRIESHRFRT

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREPEH~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 202]  cmm— 2022 250
240 |

230 r

340

320 220 |
300 210 r
200 r

280
- 190
260 | 180 L

240 170
160
150

220

200

180 + + + + + + + + + + + ! NSNS0 oo o o o O

FEBRIR: Wind, XKIESFHRFR BEBRIR: BWih. KKUESFHRFR
KR ACRMTREAREMT, BE, RNEG=RTFS, HOLHR
79 0.2%

KEALEKENIEIBHTHA-0.10%, HAER+0.91%. FEI+1.65%:
PaR+0.33%. #83-0.07%.

2ENKBHIRAERN 47.27%, HLE+0.4 MEDR, HLLEFRE-5.6
TMED R

SHEN: ZREVNEEEERTER. /. FRTEIR, 2019 FHOE4
FENLEEN 11.3%. SENHEERIEFEEN (MIREEMEHN 10 F
EfR) « BFEMER, BAAI. HOFRFSHEBIRM. MEN/NEF
RHNZRERER. BERE. BRADFHENTE. HiEETF AN
BN FENHEEMS, EVVNFBRAENRE 2R BT S~ 2iE
&R BBET.

2023 & 1 B, /MAEZEHUNSFIBEA 44.0 /MBS, FREE-53.09%. [RIEL-
37.14%, FREVNAZENT SRMIFINRUKE TEE 2018 FHIL 4%,
E It 2BEFIHERFRELKRK, BAINTATILOAR, MASHEN/NEFIHER
NRELLI K, MRBARBEMFEZNBERTEAE; NMRELLME, HAER
BAXZiEE, BIrRNEERFRELZRKNERERE. BIFrRENFEEKNER
&,

2022 12 B, 2EHRRTIZEN 4.20 120, 3FEE+2.00%,

2022 £ 12 B, &£EN~8XRN 2.28 HE, FL-31.0%, HESEHEEN
21.60 3%, [@EILE-37.9%,

B 29: £EKENMEEH (K) B 30: 2EKEAAFIE (%)
20 ¢ 20194 ——— 20205 20212 202245 mm— 20234 100 -
210 f 9o b
200 } 80
100 |

180
170 |

150 40 +
e Y O~
140 e 30 -

130 F 20 L
120

LR R R R R R L LR R
&2 & Q,Q? & @Q’h & '\QYJ %Q? cz?? @Q’@ .\@’% .{'@)’\

BRIEIR: Wind, HEKEM. FHAIESFHRFR HRER: BIIER. SKIEFAFRFR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)

160 a0 2018 2019 2020 == o202] m— 2022
430 |

140 r 410 |

120 | 390 |

100 370 |
350 |

80
330 |

60 1 20194 20204 20214F 310 r

0 290 |

20 b w2022 D023 270 ¢
2.50 . . . . . . . . .

0 . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12

18 2B 38 48 58 68 7A 88 98 108 118 128

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34: HESEHE (AW

85

80000 2018 e—— 2019 2020 == == 202] e— 2022 2018  em— 2019 2020 == e= 2021 @ en— 2022
70000 | s

60000 | 65 |

50000 | 55 |

40000 | 45

30000 | 35 L

20000 | |

10000

S 2 R SR 1 04 I 05 I 06 I 07 I 08 I 09 I 10 I 1 I 12

02

03

FRRIR: Wind, XEKIESHRAT

ARk

FRERIR: Wind, XXIESHRFR

(4) 5EHFNEREFE—EXKNIER: 2MBATIREAES £H

RABREZAARRIN, IO NF MMM, ER2MWiaiE

%A TFEENEEMER, o

Iz R T, £963%_RELT

m (2008 FFEUE) , RS 41%AFHO (2019 F##E)

cEEESARNMEEEN 1.21 Ho/f, REE+0.83%; £MEERRFF
T 68.89%, IFtb+1.31pct,

IESFMRRRE
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B 35. RABRBME (o/mh) B 36: 2WPRAFIER (%)
43000
90
38000 80
33000 0
60
28000 50
23000 40
30
18000 F
20
13000 | 10
8000% Q N a o ™ ® © A S > S N q, o ° 01 02 03 04 05 06 07 08 09 10 11 12
N M A N DN
EBRIE: Wind, FEIBRRESRASMN. KRIESHRAR FEBRE: Wind, XXIESMRFR
= % FLUIRIRIBE
4, MR TSR 2023 £FL
F SRR
U
(1) BHEBRIHE: 1-12 BRTERRITREL-15%
2EHEMmBERIER 1-12 BRItAL7-15.00%, RENMARITHEZR
+4.0pcto
B 37. FERIERRITAL (%) B 38: EERIER (ZFHXK)
50 r — BESTER R EL 350 ¢
2018 2019 2020 o= o =0 202]  cmm— 2022
3.00
30 T 250 |
2.00
10
150
1.00
-10 +
0.50
-30 . . . . . . . . . . . . 0.00 + + + . . . . . . .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 o7 08 09 10 11 12
FEBRIR: Wind, FEBKREERASN. ERIESMAFR BEBRIE: Wind, HXKIESHRFR

(2) EH#FBTHEXERBEE: 2023 ELCRHHEERNSHRIESERE

AEAKAY (BAEDH: 56%5K. 6%EE. 10%MEB. 20%&E4HK. Hith
6%) #1874 15100 Jo//E, ¥FEE-1.42%, EF5H-106 7T/M, SIRY KXo

TDI (&N T0%308, FEZLR. HE. KB, BHE) NMER
19,500.00 7o/mf, ¥XEL-1.02%; PVC #1184 6,593.00 7o/M, ¥FEL+2.09%,

TR (& 15%eRM=MERN) KAEFIE 78.05%, MR 1526
yo/i. IREE-1.42%, EFEH-104 7T/m,

BZE 2023 F2 A 17 H, PVC AFAILZE} 80.09%, FAIFLL+1.06 NMED =

IESFMRRRE



P KU

B 39: s (o/m) B 40: FiREENME (o/mh)
25000
23000 3500
21000 |
19000 3000
17000 |
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000 |
5000 — s 1000 , , ,
S 55 ST 8 % % 2019 2020 2021 2022
FRRIE: Wind, XKIESHRRT ZRRIE: Wind. XKIESHRER
B41: ENAFIER (%) B 42: FIREBRAFIER (%)
100 - 00 2020 2021« o202 em—2023
95 | AL S
%0 | 86 | T TR
85 84 | \\\
\
80 1 82 | N
75 | .
80 S
70 | .
78 e S
65 |
ol 76
2019 2020 2021« = 2022 e—tm—2023 a
55 |
5 s 72
T 2 3 4 5 6 7 s 9  u w 1 2 3 4 5 6 7 8 9 10 11 12
FRRIE: Wind, XKIESHRRT BRBE: Wind, HAIESHRFR
B 43: $KRMEFE (Go/m) B 44: FiIREEENE (Go/M)
5000 2019 2020 2021 - m 2022 e 2023 1600 2020 2021 == =e2022 emm—2023
1400
4000 1200
1000
3000 800
600
2000 400
200
1000 o 1 1 1 1 ‘\ 1 1 1 1 1 1 1
\
0 200 PS4 5 BT r8s_ S, 0--dL 12
-400
1000
FRFRE: Wind, XAXIESHARR FEEFR: Wind, FAIEHHARER

s SRR — TS RIEER -12- SRR S
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45: PVCHFIZE (%) 46: PVC f/i#§ (5t/mk)

100 ¢ 16000

95

90 14000

85 1 12000 |

80 |

2 | 10000 |

70 r 8000 -

65 |

60 | 20196 20204 20214F 6000

20224 emmm— (23

s | & = PP
n © ~ @ (2] o — N (3] < n «© ~ @ (] o Ll N (3]
o o o o (=3 ~ P P ~ ~ Bl ~ - ~ Pl N N o o

50 * * * * * SR ERIIJRIRILIRR/KIRILIRLI/RIR]RERL

182H 38128 5H20H 7H30H 10815H 12524H

HREIFGR: Wind., FAIESHIAFTFR ZRRIE: Wind. XKIESHRER

O & ° AY V4
5. TImiEs: FHWRAITXRELIHZE 5
— =& —u
FRHARE KT
TIAEEERX ENSIENE (BERAENBE) , &9 AMmE:
(1) T EE$ElR: 2023 F£ 1 B PMI FiTEIEMIFEL+7.0 M ES =
PMI #riT 83530 £E PMI FiTRIERRIEZ T I @M IS IsTR,
2023 £ 1 B/ 50.90 %, FEL+7.0 MES R, (2012 F 5 BLURMRSER
2017 ££ 10 B# 54.8%) ; E/NIE PMI HiT8$532023 £ 1 BER
4550 %, FEL+5.7 MED E.

TikrF=geFIE=ER: 2EITAFaeFIBERTE 2022 £ 12 B A 75.70%, E=2
2016 F£RLUFRMREKTFE, EFiBEIZEHIE=8EFIBAZER 79.30%,

B 47: 2E PMIFITER/ NI PMIFTITE B 48: Tul=seF AERKREFISEWEFAE (%)

55 90

85
50

/\/\AVV\/ ol

45 |

75
a0 |

70
s | o | —— TR
w0 | PMIFFITE PMIFFTE B 60 | — PRRRREREESE

FERER AR Bl 2

25

2015 2016 2017 2018 2019 2020 2021 2022 2023

50 s s s s s
2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) WEmZEFVEE: FMERATXREAE 5 FEPERKF

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF TN 73.66%, FLE+1.94 MEDR;

BE 2023 2 B 18 HEA, FAFHAKRZERYIEEN 26.6 H;
RAEHARZERE 4 ABEFIHEN 17.2 B, 1 2 B 11 BEHIEFLL
+0.00%,

RENIR: RE IR EERESENRETIE LEWIRNE 4730 JT/M,
FEE EE+2.38%; /RELINIREF] 45 7T/MH,
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& 49 £EFWI/A IR (%) B 50: #ERNMEFRT (B) (Go/M)
80 = N(1EILEMNRE 1.omm: Lig e (SELTESREF ()
70 7000 1 1,400
60 6000 1 1200
50 4 1.000
5000 |
40 800
0 | 4000 1 600
20 | 3000 1 400
1 200
10 f 2000 |
0
0 1000 | 1 00
0 . . . . . 1 400
16/10 1710 1810  19/10  20/10 2110  22/10
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
& 51: B FEAE-ERLLRE MLEL (%) B 52: RAFLABAHOMARSERHE 4 ABHTIY, A
i®)
0 - 00 20194 — 20206 202168
ML — — FE:%HE:E%)Z:%HE%(E)? | 160 il - 2002 — 203
25t ! r
20
15 |
10 }
5 F
BE M B M M M M M B B M @ @ E B B K @
S I EREo322383FZ5392¢8 23
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 BHEERERERERRRR KR
FESR: Wind, FXAKIESIAFFR FRFIR: Wind, HAKIEHHZFFR

6. Aom: . |MEEFEFLO
ﬁ

(1) GEBR=IEE: FRERFEFL-1.72%

AERBHERNKR: LBEIHEH 22500 5T/, FEL+0.00%; BINERNR
23500 7T/Mt, IREE+0.00%; #BEINE 26500 7T/M, IREE+0.00%,

EEAREBEREFE: FIDA 5064.91 7T/Mf, IFEL-1.72%,
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B 53: RAFRETRONE (/) B 54: EAEREROFE (Go/mH)

180000 [ N 60000 1 o AR — RN —— - AR
50000
150000 |
40000
120000
30000
90000
20000 F

60000
10000

30000 0

19/03
19/05

21,
21,
21,
21,
21,
21,
22
22
22
22
22
22
23

0 N P N P N P 10000 &

Q dQ e e de Qe dQ Q9 do oo

12

09
12
03 |
06
19
20/03

18/03
18/06
18,

18,

19

19
19/09
20/06
20/09
20,
21/12
22/03
22/06
22/09
22/12

-20000 *

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) mERiE: RAMSKTUSEEEFNDIFLL+11.71%

85 REPNAFFILEN 64.91%, IFLE+3.94 NED =,

&E, REFEA 174 T/0d, RERFGER 157 T/, WEKITIES
FBA 237 o/m, W ERA+11.71%,

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 r 2021 w2022 cmm— 2023 1800 e SRR TV RS TR = = = PREHELFE

1600

2020

1400 |
1200 |
1000 |
800 |
600 |
400 |

200

0 } s s s s ¥ s
2002(:] 16 1)17 2018 2019 2020 2021 2022 2023

-a00 L

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-F=IiE: ZARERNEIFLLIFF
TEW: REANIEH 17050 7T/M, IFEE+0.00%, MEFIIDA-9918 JT/Mi,
2 KRN (AFE) 207200 T/ (-3.27%) »

B 57: FHENMEHNE (Go/m) B 58: FHEMHNFEME (Fo/m)
26000 350,000 5000 -
e ({1183:304/2BFHR:2.0mm: 5N T — R
= = PN EBRIENI96 R (7)) 300,000
22000 | 0
250,000
200,000 -5000
18000
150,000 10000 |
100,000
14000
-15000 |
50,000
10000 . . . . - 0 -20000 -
2012 2014 2016 2018 2020 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FREE: Wind. XAIESMRER BRE: Wind, HAEHHARFR
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(4) $8. $B. TUSBER = IvEE: RMHEIF. BOHEFELEA
ASFE EBRTAMNIE R 69400 JT/MfE, FFEE+0.41%, SMEFIEA 7089.38 JT/Mf
(REH) , IREE+2.30%;

FEARSRMNIR A 18480 JT/ME, ¥FEL+0.11%, MEFIEN 964.8 7T/M (FE
) , IFEE+1.87%,

EEARIRFTREFIAER: 2022 &£ 12 B 91.15%, FLbL+0.33 MEDR; &
$RFTRER R 12 B 7 80.64%, IFLL+0.76 MNED =, AEEFIDA 440 T/
M, IREE+26.07%.

TR PR A B 1 48 )9 6300 7T/, IFEE+0.00%, EFIE9-90 7T/,

B59: KIFBWSMIE (Go/M. X3/ B 60: a4 (Go/mh)
50000 RITBEHE PN 8 WEPEDLS R (5) | 20000 KITBEME T A0 745
24000
- = FHE—RTE(E) 1 4,000
70000 120 22000 }
1 3,500
60000 [ 4 100 20000 |
50000 | | g0 18000 3,000
16000
40000 {1 60 1 2,500
14000
30000 | 1 40 1 2,000
12000 |
20000 . . . + s s s . t t . Y20 10000 L . . + + + + 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 13/02 14/05 15/08 16/11 18/02 19/05 20/08 21/11 23/02
FRFKR: Wind, XKIESHRAT HRER: Wind, XKIESHRFR
B 61: FEBERIEFEEFIAR (%) B 62: |E~REFAER (%)
100 = FRER| RS AR P E 100 — PR AR SR P E
o5 L 95
90
90
85
85 80
75
80
70
75
65
70 . . . . . . . . . 60 + + + + + + + + +
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FEBRIR: Wind, XKIESFHARFR BEBRIR: Wind, FXAIESFHRFR
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B 63: |HSBNEMFE (Fo/m) Bl 64: FSBARMEFIEFE (5o/m)
4500 — R T SR — 2 E: A (T/EE) S 1600 9000 e H N FUEPASR AN = — EFE (FTM) () 7 2000
- %ﬂﬂ"{](ﬁ) { 1400 8000 [ 4 1500
4000 |
{ 1200 7000 + 1000
3500 - 1 1000 6000 | 1 500
{ 800
3000 1 600 5000 0
200 4000 4 -500
2500 F
1 200 3000 | 1{ -1000
2000 : : - - 2000 : : : : < -1500
20112 21/06 21/12 22/06 22/12 2017 2018 2019 2020 2021 2022 2023
FRRR: Wind. XKIESHRET FRFIR: Wind. HXAKIESHFFR
B 65: . BT (A E 66: . |&F Go/mh)
1000 —— e — — EsER
60 e AN BEARER: T 5 120
e BERRINT BRI (R ) 9000 |
50 | |
7000
a0 |
5000 |
30 |
3000
20 "
1000 | [} dwt g 1 % X
T '{lagk‘gﬁ %?5“*% & ifg a® f’“’x‘“ ; % %%;g
_ v v
1000 ! Y .k”*« %\Wc: \ a:

0 - - - . - o
2017 2018 2019 2020 2021 2022 2023 3000 . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2023

FRRIR: Wind, XKIEHFHRAR HRRIR: Wind, BIIER. ZKRIESFHARFR

(5) EMAMEM: RN EIFLL+15.27%

ERMGT AEERTEHEN. SEFRNIEIFLE+0.00%, REST IWEN
MIFEE+3.99%);

AR ZANER 12.9 F7o/m, FE6-0.39%,

EESKNIE S 8000 JT/ME, FFEL+0.00%; HFEH &R 5310 Jo/m,
IRLE-4.67%; $KFEH NA8A 2195 o/Mi, IREE+0.00%; $5#8H MH&A 120000
7o/, IREE EFE-0.83%; EAFEMX FEEFIINEA 2248 Jo/ml, IREL
LE+0.04%; shAIEMNI8A 1155 T/ifE, IREE+15.27%,

110 REFEARSIET FITER 75.45%, FtE-1.86 B = ; HIYFE 63.09
B, IREE+0.49%; ¥EIEEETE 153.42 A, ¥FEE-0.76%.
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B 67; HMEMXER (GT/M) B 68: ERBHOSKT BNME (GT/iEM)
4500 s — s . 1800
e E N (ET): “RAEEE(AL13.5%,0.7%S) L
4000 | 1600 |
3500 | 1400 |
3000 | 1200 |
2500 | 1000 |
2000 | 800 |-
1500 | 600 |
1000 | 400 |
500 . . . . . . . . . . . 200 . . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FREFR: Wind, XAKIESHAFFR FRFIR: Wind. HXAKIESHFFR
B 69: |kilta. |UHNE (Go/mD) g 70: AEM=HAME (/M)
60
1200000 1 3500
— EEEAD - - S (A) 50
1000000 | N l"' 1 3000
(N oot
4 2500 40
800000 | "‘ LT}
2000
600000 | 30
1 1500
400000 | 20
1 1000
200000 | 1 500 10
0 . . . . o o ) ) ! ) ) ) ) ) ) )
2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, FAKIESRAFFR FRFIR: Wind. XAKIEHHFFR
B 71: EEMEET Mg (Go/mh) B 72: EFET MM (Go/M)
160000 [ —— i i e () ] 6000 [ P ——— 1 3000
N e SRR (246): TIKAG $X
140000 1 20000 5000 | RO 2500
LtaN
120000 | 4000 | 1{ 2000
1 15000
100000 | 3000 | 1 1500
1{ 10000
80000 | 2000 | 1{ 1000
1 s000
60000 | 1000 1 500
40000 S ) o . . . . . . J o
,19'@ ,9'3’ ,LQ'\“ {19'3’ SH (19'\“ ,9'3’ WQ'@ {19'9 & (19'19’ rb@?’ 2016 2017 2018 2019 2020 2021 2022 2023
HESFR: Wind, XKIESHFRFR FRFIR: Wind, HXKIESHFFR
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EVERBRIGHT SECURITIES

73 110 RERFEHIE (%)

B 74: 110 REARIZTEIEESF (Tm)

2020 2021 2022 emm— 2023
90

85

g0 L v e

300
2021 2022 emmm— 2023

2020
= //\’\_/
/™

200 [

_
mk%/

100

50

nnnnnnnnnnnnnnnnnnnnnnnnnn

H1E

37

555/

H7E

59
#1178
5513
2515/
17
19/
21
5823
25257
27/
58295
31
55333
#535F
5837
25397
$417
543
5845
AT
549
#5178

HRFE: Mysteel. HARIESHARFR

B 75: RENE (/M)

FRFRE: Mysteel. HKRIEHHRFT

B 76: ziAEMHE (5T/mh)

3500

— N EEE ERNERBX
3000 |
2500 |
2000
1500 |
1000
500 . . . . . .
2017 2018 2019 2020 2021 2022 2023

1800
1600
1400
1200 f
1000 F

800
600 [
400
200

0

QP D PP { R ® e N &

©

S O S 9 OSSO N D)
SR A A A s A A A
BRI P PG R P ER P G P L

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFT

7. <& NMNEUEXRBANELRT
— —te )
5 FEIAARAIL
EEM LIBMIRSINMNE . ARARIZNEN-10 7To/ifi, [HEIEETE 2011
FIXE| (J9 950 Fo/mh) , LB FEEAYINERAR STK I Sk AR SR AV BT HA
EMPANE: R NAAGLMHNNEERE FIA 360 7T/M, FFEE+50
yo/m; iR INAMRLI NN ERBE RN 470 T/0E, IREE+30 7o/M;
IRFMEE NN ERF R A 110 7o/if; HEFIRSNNZER 110 o/,
REWNARELA EBREIRENNIBLLEERBE R 3.90; FENHRELEME
BN LLEZE E 79 0.08,
KBS E: KB (F:HM HRB400 20mm EK) BFEE. /h

1B (AN ©8-10:FKRENR) , KINBUNBET K, WREAEEEY, &
M BARE t=EsF, BRBRMBSONNNERFEZE 230 T/M, KL ERF-

11.54%.

AR E: SREHKTGENRBEREARN 11.52%, #t6-0.01 MNE
DR BSAESE NELLEERREN 4.65, REBKIETE; WREMNEEE
BN EN-110 7o/m, FRMBIRONEELERN 1.17,
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P KU

TIREEM: CBEIMEZRNMBLLERB RN 86 13, 2010 FLIRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

20195 — 20205

20214

400 700 r = o D0224F e 20234
200 600 |
oL 500 |
-200 400 |
400 300
500 200 |
20194 20204 20214F = = = = 20224 em— 20235 ‘
800 100 |
LR O L LR R . . . . . .
N N Q N N N N M R @ 0 0
NSNS G S I S S S I 4 RNl & 1818 3H28  SB1E 68308  8H200 108288 128278
FRIRE: Wind, YXAIESMRER BESE: Wind, HAEHHRZRFR
B 79 LR REFEIRNNE (GT/mh) B 80: EEAIIRSIBAMNNE (GT/m)
20194 20205 20214 1800 20194 20205 20214
1400 ¢ o 2 Q0224 em— D023 1600 | e Q0224 m— 20235F
1200 1400 |
1000 1200
a00 | 1000
800
600 |-
600
400 400 (WS
200 200
0 ) ) ) ) ) ) ) ) ) ) ) ) 0
SRR R R L L L LR R
LR R R LRLL RO R N o N g b T D DT R D B R P
FELELLLELLEES ARG QK IR S S SO S I S K S S
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
B 81: HEIRFRSNMNE (5T/M) B 82: AELIRSIBSNNMNE (5T/M)
1000
20194 20204 20214
800 1 - 2002 e— 20235 800 |-

600

400

200 |

0

-200

20195 20205 20215
o @ 20224F emm— 20235

-400

-600 L 600 L
1818 3828 SR1A 6A30H  8[20H  10828H  128327H 1818 3828  5B1A 68308 8H208 108288 12827H
FEBRIR: Wind, XKIESFHRFR HREIR: Wind, KKIESFHARAFR
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EVERBRIGHT SECURITIES

B 83: REWMBRILMEKMONEEE (5o/i)

B 84: FHEWMALLM LiBAELRE. MBERNNBLILE

4000 — IR SR E
3000 [

2000
1000

0
-1000 |
-2000

-3000

-4000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- = TR SRRSO E 1028

ss I ——— TR ELLE (/)
1 02

4 015
101

4 0.05

25

2 s s s s s s s
2016 2017 2018 2019 2020 2021 2022 2023

0

BRIRR: Wind, SEKIESHRA

85: IROMS TN A URARS RENMELLE

BTRERIR: Wind, XXIESHRF

B 86: FMFEIRENME (5T/mh)

10

3

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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22
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e A 42511.13- [REN-300
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FRRIR: Wind, XKIESHRAT

B 87: B AR (65%) ff (56.5%) miEEtMERE

FRERIR: Wind, XKIESHRFT

88: B RMELLE
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FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR
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B 89: CCFIl. CICFl &ais (5)

AKIUEFH

EVERBRIGHT SECURITIES

8. SMBiEtn. EEMENREF ARISGR
F 5 FEIHARAL

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
AERN 1,077.75 =, FLb-1.49%; CICFI Z&fe (REHOEEREZNIEE)
AE79 1190.69 =, FEE+1.38%,

2023 1 B, FE PMIFHFHEOITERN 46.10 %, FEE+1.9pct,

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2023 & 1 BEESRWZER 3.40%, FEE-0.10 MED =,

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF, 2023 F£ 1 B, 28K PMI #FiTEENRN 47.80%, FLb+1.40
MEAR; 2023 F£ 1 B, EE PMI FiTRER 42.50%, FLb-2.60 ME D =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &F#11K 51.10%, fEREERE, &EX 74.00%, IFEE-0.40 MED =o

90: HE PMIFHOITREER (%)
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2300
2000
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1100

55

CCFIehEH O MNISIEE [ o PMIFHH T8
— — CICRER OIS ENISETEE 50
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25

2015 2016 2017 2018 2019 2020 2021 2022 2023

BRRR: Wind, XXIESHRA

FRBRIR: Wind, XKIESFHRFR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

7% r

65

55

45

SEEISM:EREPMIFATER

35
= = SKRERABSKHELPMIFHTE

25

90 2019 2020 2021 22022 emm— 2023
85 |
80
75
70 [
65 |
60 |
55 |
50 |
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40 b

2012 2013 2014 2015 2016 2017 2018 2019

2020 2021 2022 2023

FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE



AR
O0. RFRIKA: BRITRIKEIM

(1) FEERAKERIE

TAARIR £ AFEFIR 300 $5¥8+0.66%, RIHARRRINRAESIFERKF R
(+6.15%) o

EEERIMRPKBEAE: REBKX (+1874%) . RERMH
(+14.62%) . EHESE (+12.56%) . BRRM (+12.27%) . AR
(+10.55%) o

MERRIRPRIMATR . EEWRE (+9.27%) « FWERMHD (+9.03%) . -
KIS (+8.72%) « AWIRES (+8.41%) . FXHE (+8.16%) o

93: FAEEIRIRALURGHF 300 HBKERIE (%) 94. EEBURHBIEHREFATR (%)
7.0% 20% r  +18.74%
6.0% | 18% |
16% r +14.62%
5.0%
14% r +12.56% +12.27%
4.0% | 2% +10.55%
3.0% 10% |
8% |
2.0%
6% |
10% r s |
0.0% 2%
£ 2 %
Vzgﬁe %‘@’ ‘%@‘ a@k{;& @@ . zg\\? . zéb‘i\) %ié)g QJ& ._f;i_bQQ ,‘g&@ 0% L L . .
& 0% ,@,‘%’ ’3>$ A X TR TR EiES AR SARKETHA
FRSRE: Wind, XAIESMRFR BRBE: Wind, HAIESHRFR

(2) BEE PB f&E I

AR, W= BHATI. TN, KEFIE. TEVMRE PB BT F
RATHAEEIILTF 2013 FE LR BIRAIE,

HIEARE, TEFAEIRRHE PB M F AT PB BILLEDN: A
25.14%. FEHIFT 11.93%. E5W 26.39%. & 61.26%. fiiE 14.10%. T
£& 75.24%. KB 22.41%. 4T 53.47%. EAKRZE 95.74%. TN
37.07%.

& 2: 2013 FLUKEHIMRIR PB REL

IR PRI F PR A T PBA L (B

=2\ Bl

HRARITR 1.06 0.82 - 269 1.43 - 500
Bt 1.17 0.42 0. 51. 11. 939 0. 88' 3.899
aHET 1.24 0.62 0.78 . 25. 149 1.35 l 10. 90%
#®I 1.80 1.01 1.43 3. 479 2.49 25. 469

W 0.82 0.35 0.48 . 26.39% 0.83 I 9.249
i 1.53 0.62 0.75 I 14. 10 4.5 1 1.3 I 8.579
IVER 1.39 0.69 1 22-40 4.6 1.17 2. 12-27. 700
AR HIE 1.14 0.42 0.58 . 22.419 2.74 0.86 1.01 I 9. 90%
IR 2.36 0. 60 1 25- 37. 079 5.1 1.03 2. 18-28. 269
BRARKEE 1.12 0.48 1.09 2.76 0.71 19

BEBRIR: Wind, FKIESFHRFR
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95: 2013 SRR PB K& PB/iFiRF™H PB 96: 2013 LKA PB 210 (1%34) S4E%Y PB 43iL
(45 (%)
30 109 100% fﬁﬁiﬁﬁi
— T i)
90%
a5 | — TR ERYTRSE PATD (M) { 08 s | X0 THem
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