Ay EFLE
B IEITILER

BDI JRERAKIERH, FEBTFMET

WEEFRME | 20235502727 H

BL =

fE: REBEENRINSAR, BDI 3R 883 &, IFtL EERFA 64%, Heh 22,
23 BRI Lk 13%, 21%, SAREISRE, NEHRA (40%) HY Cape AREVEN
FKINZSH, R 636 5, IRtk EEHEF 135%. Cape ARBUNESE S5HhERE
TREERX, ENEEIRANERT, EEIRFELFNELNS, ik
HASMER, BIITIME TREALHM TIRERIA, BESENBDI #H4 Eik,
SHEAE, AERBENEESN, FEEKRNERIEE. EERENFE
PR AN R EEERYIB AR IE AR 5030, Poten 7R ZR—IL ZR A4 VLCC B4 TCE 955400
E/R; BERihAE, EESHEAXELKEREET, BRMERRS
7K, BCTI [EIEL+37%, FAIIAREEREMIE 23 FRFARIME, HERED
B EEETR 23-24 FiNPixiaFH, HEEFITEEE.

TN BEEEREABSEKRIFEERE, £FKER. RMEEM
Mg, ZRBRASHERRBT, RMEMIFEER. THAKE.
SEFERMXFERRTERZTNERRER, HEEFrRMHE
ARG ENFEEEMRANIANNER )T EEERRE . SHEME.
FEEMR. LENS. Bl

iE: ARRBARANT 1 REERE, ATZRENEASME, LS8
EEL T, HPEERANINFAEFTHELEERE, BRI SETE
1BEE A /)N, EIBMERETBRESITARE, BEEAEFECMERLE
BSHEFRAZRE, HISERETEERMESTITL. BT—
FREEIRBEGAT, RITAEHR LRSS TELRRA NIRRT IE
BRELMERN, TRAEERONREIT SRR, HEFIRFIERF
Wi: REARERUAREWRSIZAENEURIIRIEEN™, (RETIES
ERSEMIRE RS, TERMNREA—LHRHR, (TG TEHIT
ARKR. BREDATIRX, S5HEMHELRERTT TEEHE.
NEHRMH—IRTIIRARSS, KEBERFEEAE. BEX. BR. Rl%F, B
BASTEENGEEIRE, FHEIMRILTIOH S ARTERFES
HERABIT 45%, Tt 2023 FRAVSUEIRA 30%LL b, fAEKFEAET 25x, 4

TEEW: EEBRRD, FHMT. ST, PEEMR. IRFEER.
mighe. EEEE. 8kRG. BRERR. LB,

Rt : BREFERTRTH, EERE, WCERIZCK.
E R QARE MR FETER

A8 AF Faid - REMC BHE EPS PE

K55 2R R (3t) (BART) 2022E  2023E 2022E 2023
603713 ERED EYN 128.0 21041 3.9 5.5 32.7 23.2
002352 2 EYN 53.7 262921 1.3 1.9 40.7 28.3
601021 BT EYN 60.5 59202 -2.3 0.1 -26.3 504.2
600233 B8R EYN 18.3 63045 1.1 1.3 17.4 14.7
603871 ERER EAN 24.0 11991 1.2 1.7 20.0 14.5

FRIRIR: Wind, EfSIEHEHFHZTA N

fTeRtsE - T AR

prat: byl

B - EFITR

UEZESTHTIM: EER JELSTHTID: REA
021-60933128 021-60893313

jiangming2@guosen. com. cnhuangy i ng4@guosen. com. cn
$0980521010004 $0980521010003

EHESHIE: T IESHHID: WALE
021-60933142 010-88005378
luodan4@guosen. com. ch zengfanzhe@guosen. com. cn
$0980520060003 $0980521030003

EHSHIT: BR
021-60375436
gaosheng2@guosen. com. cn
$0980522070001

miAES

— BB JFIR300

VoAl A A A A YA A Ay D
SIS ENENEN GGG EN

IR Wind, ESEFLHHTHEE
BEXMTRE

(REBEFRNETIAR-ERUBLERBERLESE™, RNE
SKIBEE 75 ) 2023-02-19
(ZEsp/MEITWEAR-MERZHREITN, FFHITRR
HREH) 2023-02-12

(BT 2023 4 2 AR ARK-EREIFREEATEM
R, HFEBTRARYRIRN) ——2023-02-06

€2022 &£ 12 ARETUHERNE-ZIBEERHNETE, BFER
SEE) —2023-01-31
(RATRIBEDHRIT-ERMEIRENR, TREERIE
) —2023-01-29

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

< 8L = ~-5 7, 5
T = 6
TR 7 o 9
R R . 11
R 12
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4

& 1:
& 2:
& 3:
%] 4:
& 5:
& 6:
& 7:
% 8:
& 9:
[ 10:
& 11:
& 12:
%] 13:
[&] 14:
[&] 15:
[&] 16:
& 17:

=1:
*=2:

EFRNES] IESFTRE

GUOSEN SECURITIES

2022 ) B S R IB R P R 300 FED 4
2023 ) B S R IB R P R 300 FED 4
AEZFHRIRFIM (2023.02.20-2023.02.24) oo oot 4
KB ZFHRIRFIM (2023.02.01-2023.02.24) oo ovi et 4
Cape R B E GBI BN IBE . .. . 7
B A S R R Tt . 7
BDT | e 8
BOT L e e e e 8
COF | R B . 8
SOF | R B . 8
SOF I (R ) . o 9
SCF I (MBS AR . 9
SCF I CEETRRIER) .o 9
SOF I (B TRAIER) . o 9
R E R R R E I . 10
RAMERR. MR R m I . . . 10
SERIEAERBHETWEEE 1
A BN B R 5
AR B B R A . . 5

1B SWIRIEL Z [EHI R AR B T BAIE 3



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

78 [=]

AR ABRIFERES, LiFEiERIL 3267.16 &, FKiEH 1. 34%, FIEMRIERIL
11787.45 2, 3ki&@7A 0. 61%, GIRIEIRIL 2428. 94 =, BXIEZ 0. 83%, PR 300
FREIRUL 4061. 05 =1, FKIEA 0. 66%, FAFATIEIREAE Litk 0. 41%, #ELLFR
300 #5# B4 0. 25pct .

1: 2022 M ESZERIFR 300 £H & 2: 2023 FVESKZIERIFR 300 EH
0K = FIR300 &Ik (R 77) 10. 0% 1 SPIR300 BB ()
0% - 8. 0% -
~10% - 6. 0%
4. 0%
—20%
2. 0%
-30%
0. 0% 4=L——=r—
~40% -
1-Jan 1-Mar 1-May 1-Jul 1-Sep 1-Nov 1-Jan =2. 0% -
1-Jan 11-Jan 21-Jan 31-Jan 10-Feb 20-Feb
ERSRIR: WIND, EfSIEHEFAR AR BRISKIE: WIND, E{SiFSE 5ot FrEess
AERZIEFHRIRFBHEMERRKIRETERT, A8, $RBE. PDRARIRIKIE S B A 2. 1%,
1.4%, 1. 2% NG HE, HKIBRTAZ SR ATERE (+9.7%) « RESZE (+5. 0%) .
ELE (+4.3%) | WEIFE (+4.2%)  BEEERE (+4.2%) ; HIEETEZ RS
ARz (-5.0%) « HImiERE (-4.0%)  fRM#E (-3.8%) . FBEEIM (-3.8%)
Hz=W3# (-3.5%) o
& 3: AEEFREFI (2023.02.20-2023.02.24) E4: A& FRRRIM (2023.02.01-2023.02.24)
R A %7345
2% 1A% g % 1.2%
1% 0-7% 0.6% 0.5% 0.4% o
2% 1 -0.4%-0.4%
4%+ g 12 3
-0. 8% -6% 4
~2% - ~8%
M amos o onon % omom R ] o
= = OB % B B o= N OO OB % % O Op R
B Ha R 2E R 5 % = = B R O B = F
S 8
o
ERISRIR: WIND, ESIESEZFMoTREss ERISRIE: WIND, EMSIE2FMseIs

1B SWIRIEL Z [EHI R AR B T BAIE 4



BiEiEs .
‘ GUOSEEECURITIES ﬁ%ﬁﬁﬁ*ﬁ =
=1 KB BkIEEE
BkiEET R EHRE IESFRIFR A B kiE A KiE £E kiR
1 002769.SZ i@ 10.55 9.7% 23.8% 27.7%
2 600020.SH hREE 3.15 5.0% 4.3% 6.4%
3 601000.SH EL#E 2.92 4.3% 2.5% 6.6%
4 000885.SZ & IR 10.95 4.2% 5.4% 15.6%
5 600233.SH & iR 18.32 4.2% 12.7% -8.8%
Bikigai HESHAXHS HES R BN B iE A KIE FiKiE
1 002769.SZ L PRIE 10.55 9.7% 23.8% 27.7%
2 000886.SZ BRI 5.50 -0.7% 14.3% 13.4%
3 603885.SH EHME 17.19 -1.2% 12.7% 6.2%
4 601872.SH B 7.18 2.6% 12.4% 28.4%
5 603069.SH HREH 27.69 -0.1% 12.1% 5.0%
EikIERTR EHRE IESFRIRR A Bz A KiE £E kiR
1 601872.SH B 7.18 2.6% 12.4% 28.4%
2 002769.SZ i@ 10.55 9.7% 23.8% 27.7%
3 600026.SH PITiEEE 14.89 -4.0% 4.3% 23.6%
4 600428.SH FRITEY 6.91 -0.3% 2.8% 15.9%
5 000885.SZ W& B 10.95 4.2% 5.4% 15.6%
BRERIR: WIND, EfSIEHEFMRAERE
+=2: KB BREKIRAE
BEERT R EHRE IESFRIFR A B kiE R KiE fE kiR
1 601021.SH HERhAE 60.50 -5.0% 0.5% -5.8%
2 600026.SH PITiEEE 14.89 -4.0% 4.3% 23.6%
3 600190.SH RN 3.50 -3.8% 1.2% -0.8%
4 601975.SH BEREH 4.26 -3.8% -3.8% 8.1%
5 600004.SH B=HF 14.16 -3.5% 1.4% -5.7%

FERISKIR: WIND, EEIEHEFMTAEIE

B A RLRIR

ZIBHIR :

IEERRA B RELEMNRI=AR, BDI 1R 883 =, IFLL AR 04%, 22, 23 H
50 £k 13%, 21%, HARELRE, NEHRK (40%) #Y Cape MREUZMRIRL, R 636
=, IFLE EEIRF 135%, Cape MREVMIRSESTERKFEKREEMERX, HIMFEIR
RERT, BRERBRELFNLNR, EHRE. BRTIHNETRELHINT
FAREF, BEFHIBDI FHE Lk,

MEAE, AEEBENERSM, PEFRNEREE. RERENFER.
*FEETFHYE B IETE R I, Poten B /R ZR—IT AR AY VLCC B TCE g 55400 X 7T/ X ;
BRI E, EEEMEAXELRERERE, ERNEFRSKE, BCTI [
+37%, FANMRELERFHIE 23 FASFTRINS, RTERBHREFLER K 23-24
FEMPRIGT, EEFEPTIBRE.

M=t aE, ATVEAMSERFEEE. RTEEMIISE. KNERTSHHt

1B SWIRIEL Z [EHI R AR B T BAIE 5



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

EIRIAT, RAUSHERFRES, SEEFRAMEEREXS BRRFFEUREFRAN 7
HUMMEEYT.

BEsE, ARRBARAGT 1 BEENE, BTFEREHHATN, LSEFEkE
¥R, BTF—SERRBEGAE, BATAMLERRE S TR
BFESNEHRN, TRASTEOMEERTRM0FERM.

MRIEEL TR, RELXERUAREY, —JIEHRREFVREHNTIZEESE
ERZEMBRNET I R NR. KERMEZPREY T BSLFIR, SHEUAEE
HWIETEERSIE T . BUMIIRARHRIEEITL, RREHESILXERRLRIIR
BENE, NARRRE TS PEEIAIIRESES, TERMNREHE—LWE
R, 1TASEHAEIHARK. BREIATILRL, S5FERIFHEHRERT
HTHERE, ARRB—IETYRARS, KSWEFEERE. BEHX. BER. Rl
%, ERATENGASEIREWY, HESM REISHS. AREERFESIE
IRAEBT 45%, Fiit 2023 SRV SUERTE 30%A L, fA{EKFAEBE 25x, WEHERE. X
FkEE, AR EHEOWS, BFERELFEERMIIREES, REZOHEHE
7, EATLEEERDISEEST, NRISEET 23 FAEK AT 18x, BINFRIE.
IR SEN R F mARE A TSR .

BB ERFRURIIRERE. BT BERREEEY, HEERERED. FHMM
= HHNE. PEEMR. NFER. PimiEee. EERE. RN BEERR.
Eistig.

il

o

BDI ARIRIEEIFA, BTSN FIM=ER, BDI 3k 883 =, IFLL EREIEH 64%, He
22, 23 Ho 5l Lk 13%. 21%. HAREIRE, NEHAK (40%) B Cape fREVIE MR
MR, ] 636 =, ML EEREA 135%. Cape ARBIHISSESHENGKZKRKEE
X, EMEENRANBELT, EEIRBZELFNEL 1S,

HIREIEIRRE, £E 247 RSP A LIERBERAZE 79. 1%, EEEEFHERFA
8. 7pct, HEW M FTREHE 72.1%, FEELEIF 1. 5pct. BRIIEETRE
BR, EEFERAMET 12220 M TIEMEEANEE, B8ERA-ANZ (2
R21 ), MBAEIRN86. 1%, RARLEAS 71 ENR; FHEMRA
83.9%, RAFEILLIEF 2.8 MAS R, nHELE, BEMBHEARLEA, Tit
ARBERER, EENBAEMEE, EtMEETRARMR. JITAA, W
BEEREL N, hERKFRELESD)BDI F4E ik,

1B SWIRIEL Z [EHI R AR B T BAIE 6



EfIE=

s e
P SES AR
GUOSEN SECURITIES
[&5: Cape BRAIESEIELITMNIEH & 6: BRLUENFTSHIRIRIEF
12000 = BDI BCI BPI ~ ———BsI BEMAEANE L (Fah) B FE (Fab)
10000 403
8000 2l A /\_,\
DA
6000 300+ v <A \ A g
4000 Sl
2000 200:7
o s 150
~2000 100+
L] [ ] [0 ] o] 2] [ o] 50_
S 2 S S =2 2 S
T 9 5 i W i { 0 T T T T
o (=] o o o o o
e =k =" G - = e 2022-01 2022-04 2022-07 2022-10 2023-01
ERSRIR: Wind, ESIESHEFARAEIR BRERIR: Wind, ESIEREFMTEAEE

HEAE, AEEMERR S, 8ZE 2824 H, BDTI 3R 1338 &, R EAR
FH 77 =, £96.1%, BCTI 3R 955 =, BREBAXRTIE 129 =, £4911.9%, BAKE
RBaiBE N EIEER, B2 2 BLURIBHAIE LK, HarMRmaEdxtisk
., VLCC B /5, Poten ZFHIF Z-IT 4 VLCC TCE B3k 55400 £ 7t/XK, KL
B R #B& 1200 £t/ K. X EMAEEFA4E, VLCC POOL AR HAk3Z 23 8, &K E
A 4 g, BEERNUTE-FERAE, BEEHFERIER, EEBRT 6
BEOKBHERNDEH#OT 1 8, MEEESEEFEER, SENERE
ENTRBGEXIE.

2023 HEF/RIGKFANK . AHCWELE, MELZBEENREREZRLSES
“E—RAE” RETRIALR, BITREELHRERERAERIRIEE,
AN ZMBINSIE; NEEAEXE, —HHE, RKAMBHNESESR

AEEEN, AKERAEOPKFEIELEANZEREERNPREEE, T
FEBERGRELNAK; F—AE, EFRUK, HINFIEMK, SERSHIT
BRAFARAEHE O UERES, WENERE TRARENSREEER, TiER
FTEARBR R B B RS 22 FARALNRE, R HERALAHMSHEDRF.

T LRI E J348 M 2023 FREBREN . RIKE, 1Tl 19 FRE) 20 FHNESRSE
RT 21-22 FWBENERKE, 2023 FHMRX M HEFERNE T, BEE EEXI
MRADBPAT, WAHBRALLFIRIARMATREHILEGE, HRTIWBYE N
—$ TR, ATIHHRSENTEEIT T REEM. RNFERFRSHERS
B 2023 S SCI PIRAIFFEIA T, BRI FITIEEE.

1B SWIRIEL Z [EHI R AR B T BAIE 7



EfRNE= . w4 A
= 'ﬁE%?fﬂfﬁt?EJz
GUOSEN SECURITIES
[&7: BDTI [&8: BCTI
I EDT| [tk - I BCT | . El=#
1338 1200 ; 1084 - 70%
13501 1323 - 100% 955 ;
. 1000 875 L —] - 60%
1300 1 1284 - 80% oia - 50%
1239 1 659 | 405
1250 L 0% 629 ’ e
1206 600 - 30%
1200 - 40% e
400 4 20%
1150 - L 20% - 10%
200 o
1100 - L 0% -
29-4 _ _ s _ 0 - L —10%
an 5-Feb 12-Feb 19-Feb 26-Feb
29-Jan  5-Feb  12-Feb  19-Feb  26-Feb

FERIKIR: Wind, EISIESHEFMTAEE

FERIKRIR: Wind, EfEIESFEFMRAERE

Sz F5HE, 8EZ2H24H, CCFl ZAIEHIR 1077.8 &=, IFELEL 1.5%, SCFI
Rk 946.7 =, IRELER 2. 9%, FiRANLEE P, RRUMLLIR 882 £JT/TEU, IRELEX 3. 1%,
Hirh 4R 1605 E5T/TEU, IREEER 1. 7%, EF. EHRZESFIR 1234, 2391 E5T
/FEU, R EHATEK 3. 1%F0 4. 2%, HAKETE, fx. BRIk ehAANE
FiTRig. HAiELFaHIT RN, EXRBEAER, B 2 FMAEEENHES
=, BEEkRBEDEKX,

1T E KB BEER TE L 4800, SixT 23-24 T B SEFRRAHIZ. 20H2 LIk
TIMESESSURENERIHRENENAKBETENSERSH T EIEEGH
REEMAKT SBANEIAFZ, H21-22 (WRAEELIM TEIERNWBIE. RIE
Alphaliner BTN, 23-24 FHYIE FJIEIRIGEIE 7. 8%F0 8. 4%, FEHATEIKEF
BERAENHRAT, EHNXEEKSITIHSSETRERRE A4,
fivkA, BHENRNERARZRAZTRAESH, FH—SRNETIIRBHER
R IMEFH, UK EEX] FIMREZHMTIERIE HHIENE .

& 9: CCFI £A 5%

E10: SCF| 2438

1200 ~ ool e 6% I SO Bl
: 10404 1030 --78%
1161
_ - 7
1160 yeid 1020 100
995 - —79%
1110 - -67% 1000
1120 1094 975
1077.8 Lo - ik
| Eisi
1080 960 4 946. 7
- -68%
1040 940 - | g1

20-Jan

3-Feb

10-Feb

17-Feb

24-Feb

20-dan

3-Feb

10-Feb

17-Feb

24-Feb

FERIKIR: Wind, EISIESHEFMAEE

FERIKRIR: Wind, EfEIESFEFMRAEE

B BFEIER Z IFHIEFZ AR RT THT B &



E{EitH . wdg A
= 'ﬁEgifafﬁt*EJ=
GUOSEN SECURITIES
E11: SCFI (RUMATLZE) E12: SCFI (HbiehiEhnLE)
m— SOF | (UML) Rt B SCF | (HheiERLER) Bk
19909 1014 (8% 1gs0q 1816 —~74%
1800 -
1000 4 1754
961 1724 - =75%
s | _g7s 17501
- 925
' . ke 17007 1633 [=7h
900 4 - 882 1650 : 1605
. L-88% 1400 4 . L -77%
850 - i
. 1550 [ e
800 - L 594 W
20-Jan 3-Feb 10-Feb 17-Feb 24-Feb 1450 - - -79%
20-Jan 3-Feb 10-Feb 17-Feb 24-Feb
ERSRIR: Wind, ESIESHEFARFEIR BRERIR: Wind, ESIEREFMTAEE
E13: SCFI (ZEFfiLL) El14: SCF1 (EZFRfTLL)
B SCF| (£G4 Rl B SCE| (A4 Hli
1450 9 1403 --81% 28097 93 (<748
- —82% 2700 4 [~TER
1350 - ; ==
1293 2600 - 2553 .
1300 A 1273 2496 - —76%
1250 - 23 e 43 2391

20-Jan

3-Feb 10-Feb  17-Feb

24-Feb

20-dan 3-Feb 10-Feb

17-Feb

24-Feb

FRIRIR: Wind, EISIESEFMSTRERE

a5

FRIRIR: Wind, EfSIESFEFMRAERE

ETRABZHEKRFEEE. RNBEMMSE. KKNERIFSHHERIHT,
RS MRFES, BEEFRMMEEREXS ENFEERENRANZNNE
El)3. ITHAEFRA IS SRR, BREE, SEMHE—PHMPEREANRSE
BR, FtERRSA EHFEE T .

1B SWIRIEL Z [EHI R AR B T BAIE 9



&Y EEIiH ST

15: RIMEA%EEMIIE

— 2023 2022 — 2019

140007 RACE 1 55 35 495 5

12000 -
10000 -
8000 —'/ v
6000
4000

2000

0
1418 2418 3418 4418 5H18B 6A1H 7H18 8H1H 9H1H 10A1H 11A18H 12418

FRPRIR: YEME, EREEREFMREE

16: RAMMERR, XEEFEHMYE

— 2023 2022 —2019
3500 RAUEFR, HRX & BB AHEE

3000
2500 _M\\WMAWWWW
2000 -
1500 -
1000

500_’*’A/1JA14-’-~

0
1418 2418 3418 4418 5418 6A1H 7H1H 8H1H 9HA18 10A18 11H1H 1241H

FRPRIR: WEME, EEEREFMREE

MAEKHIERARE, 20-22 FRACHSIFRERERE, 23 FEEE LTI
BAYSUATTE, FFAGREENERHE, WHSIHEEME, TIES
HGTHFRIHRAEK . HBEERBFRE. REAMMLME, BNiHESERIEE
RAREMLEL S, RMBRBLEAZAMESEH, RANZHREEZHTE
PrBEREZEEHHRAOVGIES.

1B SWIRIEL Z [EHI R AR B T BAIE 10



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

MNBRNMWEEE, FEERERIZBERNMRMIL, RRZEHITHRIRERNIEE)
HEESNEMREHT MR LT, 2023 FENREMFTE, NMEMNERIE
HERE 2024 SSAHNLEEER. BEFFRAMVERRZENRGRE, #HES
Mz, FHM=. PEEM, TIARREFERMEESRAT AN ER
3, #FLENS. B,

R iz 1% BR

ARRIREARINT T | REERE, BTREEDMEAEMR, WSERHTE, H
hEERANINFEEETHREZSEERE, Rt SETEREER), BEBFRET
BRE SITWARIE, BAEANEFHCMERAEFSHEFRANZENE, Hil
SRR TEREAES T, ki, HTESEY EFNLERANER, RiE
I EFBHEWEREEES B, BRI 1 BITASBMIFRAT 9. 4%, REA
A BAEMRIALRFESIF L MERA . AT —FEERRSESAKE, RITAREHL
KRB dl T ELIRR MR BT EENFTEN, TRETROMNREIT SR
FLESNE . HEFIREE AR AR EERE.

17: £ERiEHEREFEE LIRS

G — 2023 B RS (LB) e L @BMA A HBEE (L)

FRIRIR: EXREE, EEIEREFMRAEE

ERMBBE/AHT 1 REBTIEITIER, 1 BREZSETTR 72. 324, FE
TR 17.6%; 1 ASl B ERBNE (BIBREMEN) A 7.35 T, FERAT
9.4%. IRE. EE. BAMBEHLLRT 1 AEERE, ZRREQF 1 A%
RIS HIA-15. 6%, -34.0%, -18.5%, 1 BRFMNIZE LS 5 A+0. 5%, +5. 0%,
+4. 3%, ZETRAAFM, 2023 FEHRAE 1 AR TRAES, 2022 FHTRY
1 AKRE2 A% A, H 2023 4502022 £EESEHEHER, SHEIRBTL
TRiE A E] 2023 £ 1 AL 558 RAREEAR 55 S RIEE L A IR E Y T R

1B SWIRIEL Z [EHI R AR B T BAIE 11



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

HPEERANINFEEHHRLEERE, Bl SET/EEER, BEEMAE
TERESITARE, BEEAEFECMERLRESBEPRANZME,
WSERETERERESTITL. BTELHRERESMETTEER, EitEE
1 BT B MIFLRAPRE, REBAR 1 ARENRIALLFFSONMERT; TH
TEE 1 ARBENERS, 5F 1 ARBELAREZENKELLLABIFLRBAT
B,

TokAHE, BRERBERRAM 2023 4, ENEFNEHSENRE. BRIERER. &
BEENRES, B0 22 FREFRMEELY, RONFUVREFRERKARREZN
L.

NigHE, BIVAAEFETEERE. BMNESEFTHELEREME, NME=FIE
BEM; MASFRTREBTIBFLEREIES, RAEINTZFEIRRER, (]
WASENMREFENREBETEE, BEREHENMBEREZ—ETEER. —FEERE
BGAZ, BATAERELREM T RRRRENEE T EENFTAN, &
RE TR O RET SRRFLERNE, ERSFEMERFHENBIFLZET EFM.

BEZMBRFEMEDNIREER, 28 2023 FA=ZXER, —=2FIRIEE
REIRE, —RBEAFIME TR, @ERABREMAL, Z2BMINAM=EES
MRANIEE. MAERBERNNET, MFEEERAMBEEMNOE, BN
AfAELTHEEMEA, BitE TERESE. AXEFERRE, BEBEEX
EMNZIEMARIFE, H 2023 S EaRM%sier, MiaAELIRIREK,
2023 £F 15 f& PE ORMEEIR M T R&14PR. tE5h, BIUEBXTHERBNEE
EEREMEMRMBOFTFR. NaR.

9 AR SR

HWIRAE, XEXERUREY, ERXIctAIRTE. 23283 H,
—JIEHERACFNRRCEHERTEAIIE, EXEHRZXBEMNRNEIILZK
Ko KERMEZFERERTASUENR, FHRAEGHMHPEEERIET.
ERIIRARHREEITL, REHESIZEAGKRIRIEENT, NER
REIR(EIT W S h E sk BRI el SR v o FE L AR T AR R Bk 1 7 T R R EE 42,
ZE2EBITWAFEHRSY KAR, SMNESE5ERUAZANTT, BMEENNE
FEESEERE, TIATHEIE. FERERBNCHE TR~ REMAER
FEK, AL ES. EROBIELIILERNBEELE LN, WE
ARESBASHMNRREE—SHER, TWASCHAERARARK, HERKH
M FIFREELERES. REEWN: HEREIATLEL, S55ENHE
WRERTH THFHE. QRER‘—ETFIRRS, kBEFREEAE. B
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