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HAIERSES : S0930517100002
021-52523849
kailiu@ebscn.com
SHIE: ARR

FERSRS . S0930518070005
021-52523856
shigl@ebscn.com

SHRIE: HEHT

HAIEPRSES : S0930522110003
021-52523805
yangdh@ebscn.com

IR FXXR

HAIEPRES : S0930522100002
021-52523587
yuwenlong@ebscn.com
DHRIE: Bk

HALIEP4ES . S0930522040001
021-52523856
caiweiwei@ebscn.com

SRIm: AR

PALIEP4ES : S0930522090002
021-52523869
hehaol@ebscn.com

oM HEE

HALIEP4ES . S0930522090003
021-52523818
linshixiao@ebscn.com

S KFE

HALIEP4ES . S0930522050001
021-52523821
zhuyushu@ebscn.com

BXRAL 7GR

021-52523587
sunxiao@ebscn.com

BRA: 25

wangzhihan@ebscn.com

Tl 5PRR 300 R8RS LLE

10%

0%

¥SE: 852023 F 1 BHSUEEKUN (ERLHREE, TR) 3,37512
MAam(EL-10%, TR) , ER#Fi&it (-42%) . CMOS (-25%) . 354X (-40%) «
BEINEIT (-42%) « THEDIL (-28%) « BERTL (+13%) « WEYMHKTI (-47%) «
=g (-42%) « E#HW (-23%) . #E (-6%) . ’E (-1%) o

BFi: 852023 F 1 BBFHEEWA 1,435 ZFHEam(EE-15%, TRE) ,
HABRHBELSEEE (-120%) « BE (-35%) « BFE (-29%) . B (-23%) .
RS (-39%) . EER (-124%) . BARTHE (-31%) « PCB (-17%) . &
W) (-37%)  BiE (+1%) . &R (-16%) o

FEBF: A5 2023 F 1 BABFEMEKKRA 800 ZFHEM(AL-36%, TR) , H
FiR&k (-19%) . iR (-29%) « KFEME (44%) . BRRERIEA (-43%)
BHEA (-32%) . fiEF= 5 (-28%) « HBEATTH (-42%) . BtRAEAE (-12%) .
BHIEE (-16%) . HFERWE (-26%) . Hft (-28%) o

BERATE: 202351 B&aMBEL (EWRELE+16%, TR) « B8 (+48%) .
BXEFRL (-49%) . BikE (+13%) . BXEE (-4%) . BAMEE (-T%) . X
(-11%) . ARILH (-13%) . HHE (+5%) . EE (-17%) . £ (-37%) . B
Bk (-41%) . FEKGEE (+14%) . 7tARHE (+10%) . FRMEBF (-6%) . FER
(+1%) . BEH-KY (-46%) . IR} (-67%) « HERHE (-26%) . FHE (-22%) .
KiK (-43%) . 52 (-46%) . 53 (-43%) . AT AR (-58%) « B¥BUAEE (-48%) «
BR-KY (+19%) . FiX (-6%) . EFME (-44%) « B=E (-46%) o

BwEY B 1, BaeiRE: (1.1) TIER1 MZMgmE: IifEER. KU
B2, (1.2) FEMESE. =%kl EORESE,; (1.3) HEER. BERAR Xk
FTEEER. MERR. WENA. BRARGDF; (1.4) FREEEMS: RASHER. K&K
B, (1.5) HEEBYR: KOrERE; (1.6) K. FENXP; (1L.7) (FMaS.

M5 tE. RiEEmF. 2. XR: WREKM. SI4EHRF. =FE. i, £XRE
%o 3. MAER+HEEREL L ERIBF. TTIBRM. ALk F. 4. #8446 (4.1) Fabless:
WERHR. BRRAO. BR. BeIBTF. KBS0, RERHE,; (4.2) 8#&:

FEHEL. KR, EARKE; (4.3) BH ERRK, B, TFEF.
RRRHE; (4.4) ek =%XE%, 5. Fil: FREG. EMH. HEHE;
6. BT XAXERH. HERKR. GREEF. 7. R BREMN. KERD,.
8. Joff: =WE&EH. IRZELF. BERF. 9. BIFNE: REWH; 100 BF

BE. SR,

MR THEERTRTEA. BIEXK
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|/ 1. 2022-2023 FAEREFTILAEEKRFLLIEKER
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FEBRIR: Wind, JXAIESHFRFEE

28%  30%  27%  32%  33%  11%  17%  21%  13% 15%  11%
21%  24%  36%  34%  22% 6% 0% 4%  12%  -10%  -15%
39%  -28%  -20% 8%  -16%  -25%  -32%  -35%  -38%  -29%  -22%
2% 1% 9% 3%  35%  -41%  56%  51%  50%  31%  -35%
38%  41%  31%  13% 1% -17%  -33%  -38%  -42%  -40%  -34%
17% 2%  13% 9%  11% 9% 0%  -5%  -12%  -11%  -15%
36%  38%  33%  53% 6% 2%  48%  S55%  35% 51%  44%
6% 5%  -6% -10% -10% -17% -29% -31%  -38%  -42%  -44%
19%  17% 8% 2% 5% 5% -19%  -23%  -24%  -30%  -33%
1% 9%  15%  12% 9%  13% 3% 9%  -11%  -12%  -13%
20%  23%  12%  14%  24%  17%  18%  19%  12% 17% 3%
20%  39%  17% 8% 8%  21%  10%  12%  10% 17%  15%
8%  18%  13% 1%  11%  13% 6% 6%  11% 9% 2%
17%  21%  13% 5% 5% 3% 3% 5% 2% % 5%
5% 8% 1% 5% 3%  -14%  -17%  24%  -16%  -16%  -13%
3%  23% 2% 3%  -10%  -12%  -19%  -18%  -10% 9% -12%
A% TI% 0% T3 T4% 6%  T3% TW% 1% 6% 6%
4% 1% 6% 9%  -14%  -11%  20% -21%  -11% 8%  -14%
2%  10% 3% 21%  -24%  26%  -43%  53%  41% = -23%  -28%
1% 3% 5% -16% 9% 6% 6% -16% -14%  -14%  -11%
13%  23%  23% 5%  18%  21% 9% 9%  14% 12% 8%
2%  12% 6% 3%  -3% -10% -20%  26% -19%  -19%  -13%
1%  19% 1% 0%  11%  18%  18%  24%  24% 2%  18%
2%  13% 8% 6% 1%  21%  12%  10%  14% 8% 6%
3% 2% 2%  22%  -22%  -18%  23%  -22%  20%  -16%  -20%
10%  -12% 0% 6% 1% 4% 1% 3% 1% 9% 0%
5% 1% -17%  -36% 9% 5%  -25%  23%  20% 37% 0%
12% 0% 2% -11% 7%  -T% 2% -11%  23%  -21%  -21%
1% 2% -11% -28%  -30%  -30% -41%  -41%  -38%  -34%  -33%
4% 5% 6%  -30% -24% 2%  10% 0% 1% %  -10%
28% 1%  15%  -24%  22% 1%  -T% 8% 1% 22% 2%
12%  12% 3%  -14%  -12%  -25%  -23%  -29%  -33%  -25%  -26%
3% 4%  12%  10%  12% 2%  20%  38%  44% 2%  25%
2%  38%  27% 8%  22% 3%  31%  40%  36%  S4%  31%
4% 2% 5% 1% 9%  -8%  -12%  -10%  22%  -13%  -13%
8%  15%  19% 1% 4% 6% 8%  -T%  -T%  -12%  -19%
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F+=2: 2022-2023 FABER AT R EEKFELIE K

2022/1 2022/2 2022/3 2022/4 2022/5 2022/6 2022/7 2022/8 2022/9 2022/10 2022/11 2022/12 2023/l
&R 36%  38%  33% 18% 36% 24% 16%
855 11%  13%  15%  -3% 9%  31%  14%  12%  40% 41%  -11%  -12%
BERT 23%  23% 4% 4% 26% % 1% 4%  18%  -11%  -20% -16<y:-
Bk 5%  26%  13% 3%  17%  23%  29%  36%  35% 35%  31% 15% 13%
3 32%  39%  33%  39%  42%  43%  35%  35%  34% 1%  15% 3% 4%
ABYtRE 19%  20%  24%  18%  27%  34%  25%  26%  24% 22% 1% -11% 7%
ik 7%  13%  17%  21% 6%  37%  37%  56%  47% 8% 1% -15%  -11%
K 19%  -19% 6% 8% 6% 1% 2%  11%  22% 24%  20%  -11%  -13%
B 19%  29%  21% 2%  25%  27%  23%  21%  17% 4%  12% 1% 5%
EE 28% 3%  22%  13%  14%  12% 1% 4% 4% 4%  13% 9%  -17%
B 18%  20%  20%  -15%  -T%  16% 2% 6% 7%  -10%  -17%  -20%
Bk 52%  35%  31%  11%  -4%  -30%
FIRSE 15%  18% 1% 5%  26%  15%  18%  22%  13% 2%  10% 14% 14%
SR 51% 5%  53% 6% 107%  81%  44%) 221  57% 17%  19% 43% 10%
Ve 41%  44%  38%  42%  51%  51%  29%  27%  43% 33%  23% 4% 6%
HIHR 49%  58%  44%  -19% 4%  26%  22% = 36%  -14% 4%  28%  -28% 1%
REAI-KY 32%  65%  41%  34%  32%  23%  10% 4% 9%  -17%  -18%
SR 3%  11%  14% 1% 1% 9% 8%  14% 9% 2% 0%  -11%  -26%
e 34%  34%  35% 7%  28%  30%  13%  22%  31% 18%  25% 17%  -22%
Kk 5% 0% 9%  -32%  -32%
e 24%  30%  30%  33%  22% 2% 2% 8% 2%  -10%  -21%  -31%
— 33% 30% 3% S6%  45%  38% 5%  -43%
AR -37% -41% 40%  -34%  -19%  -12% 5% 2%  -18%  -38%
o 13%  -13%  23% 3% -43%  -39%  51%  -51%  -42% 4%  -39% -390/.
BE-KY 1% 8%  16%  23%  13%  14%  31% 30% 2%  -20% 19%
e 16%  12%  26% 4% 9% 0% 5% 8%  -23% 6%
1£36 % 1% 2%  -19%  -16%  -19% 24%  -25%
E %  13% 9%  23%  -11% 3%- -25% -3%‘ -22cy:-

BRRR: Wind, XXIESHRPMEE
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TR BTRER
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P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRRFEREESIFR 300 1535, AUNEREERPMREE; SLREENCIARIE; MEREENMERIEE; BREERRENEE
EfHRERA: e
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RITHHEFF AR ASIMNER BT AR ARR. ARARRIGRMBITHRZERANREMNER S, TP RE. TEERRUKL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEEPEIERSITFIRIEFRAS AL SHER, ARKREEPEARENERR
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FE}AIEHEPRERATIF Everbright Securities(UK) Company Limited ¥ AIESH RSB RA T HIXEX M,

FRUFEEA
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHEPENRK (£F) SQARRAERNSEMSESEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIESSRANEEIESFHE ISR, ZARNEETEEFEEHRAE IS,
FTRBRETE: EFEL; IEFRAEN, SIESFRS. IEFRAEDEXNMSINE; ESRFESRE, EFAE,; AREARRMDET
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILARERFARNFAREFEE. HEERA. HK.
BESERUNEBIEFIS,
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FIREPHNERL B, TN RBIR SRR RIESAR ARSI, PIRERMEET#TEZARTEM. FEAERT, FIREFHER
FATFRRNE NH TR ERMARNRERN. BANBTEHRFREFBTRIBERANL, AREPHEBHFARRNELHRE SR AIRA
ENAGRABN. USWAUKEERR. RAEFNHYZDEZEESHERR, HBERNERTRERNS, TRASRENHERITRARME
—EER. WREHEERAFREMERN—TER, FARMREEYFFEEMEERE.

TRIBYHY, AABARSEEHAGSARGFAHERS. BNATUF—HRE, ZATMBEEAR. XZARMEMT L ARTEEOEF
RESHAIREPWSFEANOKEBETPILHRZZHEE, FATDNWEA=EETAE. BESFIIUREMEE I SIRRAIEES I ME S A RENEL
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FIRERFEPEAREMEZZEPEARLNERAL L, NOHEETFEE. FRERRREAETQBRE, REPEFA, EEVEHD
ARELERTR. EABREHTER. S5, 3. B, K. BiEs51H. NMEENITASEAREMEMERSERIHA, TARRSRE
R—INEREENNF. FAERIRSDERNER. RSITICRATICINEAT BT, RSIFIERIFE.
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PEXKIESERERAT Everbright Securities(UK) Company Limited

EBMFERIEE 33 SFIE—H 28 # 64 Cannon Street, London, United Kingdom EC4N 6AE
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