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2022 FE LS TRIR: LGB R, K. HFEM. KA
B3 E] b S B IESF. Aok 2023 £ 2 A 28 B, EAMATLER
44 R NG NAT 2022 W E T 9 KNG K A kTR, H
PRIBA I G R PR IR . IR 6 KBy . T T AR 89 R I
IR, BEAIEE. ZARSE. ABEFA. KRR AR ARG
MEF Iy B AR P ARAGT, AR = Fo AR RIS K,
H A8 R I A BA THRLZEFTM,

Kik: 4T E N FEK, RRFERERY . 2022 F4FKFE>
B4 21.18 1erk, RIHIRY 10.80%, %5 1-11 A Mw@#EF; £+ 12
A% A KRFEH 1.68 127, BV 12.30%, FRELA Y 12.14%.
KRFFERMERY, T2RE A G TFATLE R, BA KR
FEA S, ShEEEERENRK, £ FHHRE, KA WIE K4S
Vst kPR E . MAEARSZHFIERAR, DLEHENK
PR,

Y3 12 A PRERB T EH R, M&DREEK. 2022 FoFFAR
I EH 1013 0E A, FIHRY 3.70%, 4% 1-11 AR 0.1
AEak, ¥ 12 AEAFERARY 630%, LI 2.48%,
FARIKIER R @I, 2022 A BR TEARE LR Y
15%, 32 1-11 A3ghn 4 ANE 55, TR e, FRIXETH
FERAD, WMk, ERFEFAER T, RIRERALH
g3k, PHRIIE W LS T .

FEHREL, EMALIZXREZATELSFT®: (1) 25 TFTLES
JEARA UG M AR Ry @i, AT, kA, AR
B MBEFHM, (2) 25 FREUAEE 0 RZAGRT LK F
E&. (3) %55t 335 kR 52 B VAR R 137 48 R ARIE
894 FaIEIE, (4) % & TAEZF =R KRAT L K 3R ALK 4 H7 7K
T EMERR,

ERFAFN

BERE  BELAR

EPS (L)
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PE(X)
2023E

2022E 2024E  2022E 2024E

600876. SH
601636. SH
600176. SH

Alagos 2111 0.51 0.88 1.45 41.39 23.99 14.56
MR R 11.25 0.50 0.94 1.23 22.50 12.01 9.15
vEHES 15.18 1.63 1.66 1.89 9.34 9.12 8.03
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A7) AIRA AT

— EMATEMLTFRAURE
(=) EMATLA R “KRELE” ERRT

HAMT R T B0 RAA T d, TALA R AR AT LR R A, R A E
BRI MRAME . AAER. AP 58 A R P LR TR I, AT RIRA
BRI E RN &7k, #MATLBAR R A KELE” HEEZRT.

RS FNER, REEMTLCERERTEN T LRR, SHEMF B0 F 7 EORE
#REE, TEKPFLIAHRE AR,

20224 1 A, F B AMHIRE R LA 2021 A AMAATIL £ T3] 456 5 ) HEATHE
TOP100, FEHHEM. HEKRGEFELF—. $=, £BREAEIFS, Rit 37 R VB
FAFAE) EAE, T % RAKRAT LR KN 8] X 98, BH BIBATAZ L35 . AT P EE
L. O REMATL AT R, LI EHE. AR FREEMITLLALRAT R KA YR,
Bi 1 3FAEMERFZEHREEREE

#MRERE TERESTOEREL HH LT

KR #F— b E @A (3323.0K) . #HEKIR (600585, SH)
AR #F— 15303838 (0868.HK) . #LiEEM (601636.SH)
FR I #F— 1530048 (0968. 1K) . #&34% (601865, SH)
bE #— PEEL (601176.SH)

B #— JbFr 4 (000786.SZ)

HAME #F— AT P (002918.SZ) « FAMGIEAL (003012, SZ)
& #— ZE&E (002785.SZ)

HHRI: AL, EATLL. P AR TIER IR
(=) BHATLYwA: REMKK. FRAERARRLET @

2022 F9 A28, YPEHEAMBIKRESLSLA (EMIL “Twh” XLREFHRZILY. AH
b2 2025 4, EM I LEHREREERZFER. HEAARSRAEEMERMELY R
PR JEATAE R AT A E IR, KIRFAT LA 2023 SFATFAeR, KRS £ 24708
HAREFIE B BT ARR, G EARBIEIRR A TR ZN TR, AT kRAITE LR
WAEM, K. 3IHF T AT LG ERRELRKLR| B FAAKTE, “XB TRL] ZREL
BABRIBAF R, 22 LEEHA. AR T REAREIK, BB EKF L TR E &HFE;
KA, BAREEAEHA 2R K, SAA) A 4k EARBK Z KA A X Ao T8 A AT 52 it
B, Rl AR A BRI S, HF . MEuhELm I, AL ERZFoAEF 553
WHRRILE, ATLEFE NSRBI BT ES.
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A& 2 ## “tws” XEAHF

#45 2020 % 2025 %
S EARER
7 LT k3 hefE A AL 2020 S F A (%) - >13.5
77 7L L k38 o fl = BACBRHEAR L 2020 F T (%) - >18
K= o s BATREAE T I (%) 3.6 3.7
KR EAL R B RIBAEAR G A Z Kb E (%) - >30
HOAAEFHEE (fLk) 15 20
REKHE
HAEVA T b3l 338K (%) = >5
MAEL Bk 52 A =R (/A 127 160
sEMBA
A A L) S AL B b (%) 52 60
KRFAE i (fTek) 20 <18
FKIAT Ak A B ATAT KT 64 7= e rb sl (%) 5 30
HRRAT e 7% A 7= Bk TR AE (A Tet) - 8.5
R IBAT Ak B ZGE B ATAT AP 69 7= e e s] (%) <5 20
AT A 1A RAT L AR BUA B ARAT KT 89 7= A b )
0 <5 30
HARAH
HAEA b A BFE 22 BN F 3K (%) - 15
M EA W BER 2 5% 2k BB AdgrE (%) 0. 86 1.5
AR
KT HA=LE (%) - 70
AT LEHERFE (R) - >2
FHeBETERE (A) - 100
KL BEATAT L (R) 2 10
I FARIAT TR AT e B Gl R T B AL T S
(%)

FHRI: ¥ EEAMAHRES, F EERATIERFA [ 2
(=) EAAT LAY B P foik 2

B seakik%E . B A6 30, 60 B 4R, 2021 5F 1 A & BEMAT LIRS AL A (Rt @AM
AT BR L% | B P Fe AT AN AN, 18X F5 B A4 b A AT e 242 2025 FA7 2 & 5 K
Bk, ORSFAT LB A 2023 AT F S FIUBGAYE, 42 2030 SFBRIAE BT R A ATARAT.

H R OB A B P A, EMAT N E B T I @RI (1) EEMmAA >
A = snsE M), HEFHEFAAAMFHT LG EARBMIER LR, (2) K FERBALA L], (Rt GEIR L%
MY ERARAL. (3) AniRARERBRA L, it A AT MARBRB AR 4G4RS . (4) R—AFE
BANRE, ik AT, (5) BHA FHDBER Ao bk R, (6) BAFRAM
FHAT Ak BB T 35 84 S & TAE .

5 )i I S B 4 F AR TIE A AT RN 8] S 5 .
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7 3) SR E/EA AT
Bk 3 AT LR XIERZ

A5 BRKE IR BAR s X
1 PEAMAL T L L i A I K G R AR, PR EREREK, ERA T EERBRIAE

REEARS . RAAFFERBWILE;, RERAARE®. K. fsF
2 e K 7 A R AR R H AR

TRARBEA, AALIME R ERIEAR. AR AR, iR

BRI AR AR AR L AR RAEIEAR, PABARSR KSR aE
3 AT AR AR AR M F S, EPMRAEAEEIR. TR, LREMEFEAR, KRS

HARE; BANEL R A B A FHILHE K
4 RAGLR AR BF FART B IR AR 2 1A

) it HAAAT WA B IF R KT G Aot € R R BRITF 69 M R Fo 7 e F S SR I

5 KA M R Ao 5 W B SR 1K 0% .

BRIKME KRAE A B GG E T B R S IR A

KR P AR IBAT B F S MAF RN BT S, RATRR A SHTH %
6 HNBK T 3

DU A HHER HFER T R HEIGRI . BTN REF AT T4

RAFI: FERAHHREL, B RITIERGR [ #2E

2021 F 3 A, FEEMTLKEAERTHALEFERL, ARFITT CGEFAMF LR
AR AZ B k), BAAAIE SR Tk = BB HEAR 5 A MR RA B At A2 HEAlfe T W A 7 id 42
( Tk A A2 P AR B 3L RAT R ) HEAX P, RIAT, —RALBRHEHAL B P 2RI A Tk
H AL IR Fa TR, QLIEHIRT HAGB AR FHAN . RAREEIF .
MR L ) Z FABBHEE . SRR T Ao F 5 (Ao K FR A ALIRIE . LRI . R
).

AT R F K RAT W RBHEFAKR P, dofT RS RIKEE, JofTH B ERKF Fo, R
AT B et F KK, R FE LM, FIATL SR 5L R E RIS,

2021 510 A, BSIRrp & €2030 SFaTa AT 77 £, %7 £ RE 2030 SFaTarid4 A
A, xtAEUEAR RS TARAE R B AR E . AR AT LR R 6 48 R ILEAE: iR TR E R
W, PR T AR, BRI KR, PRI T, 5 AT LSRR, £
A, Bl SeALEERL, M FRIRAREA 5 F AL, SR EAKRAM K B4R . B w4 F
RAe. KIS THRARE, RIRZLH. RAALAE. SpEHLLERRERL. T
W E . BB EEAE A RALRAKRRAH . i G &M SeINEA L R A, AniRdT A
JRBAFE . AKBR RS £ . R M F AR Z S AR E L R . RS T RRERIR G, FREERE
WK Z IR, FILT IR

2022 % 11 A 2 8, I3, L. AAREIHR. AEROIHIVIREP L (EMAT LK
HIE T EN, PRIl 2R 2030 FATEAAT L ZIKAE, AR “+wWa” “+ AR
e B ARF G, TR R, EA T LR ERITAR R, AT L IR AR
ST, K. I, MAFEL T SR, AR R T, KRR s
S ERAEK TR 3% A b, “+ R A B, BTG EARBR KRR F LRI T KR,
IR KPadR &, AARE I EARBRIB IR L ik &

(w9 ) EHATIARL T2 AR A
IR P E R AT LIRSS %2R B 7, 2022 5F 12 A it m e 838404

1022 %, (hEA®KE 54 86, HFBiRE, ZHRMHFTLBLFFARNE, 12 ARKTHE
RENTATEYR. MR F, @MAT R T AF850. & Z35. Hissn. BEXETX

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.



€Y LERILS wun

A7) AIRA AT

BHHA @ %, BIRRT HIGHA e,

KR 2022 FAFRKREEH 21.18 100k, FlHiRY 10.80%, 4 1-11 A BwaiFF; L+
12 A3 AKRZEH 1.68 127k, FIHRY 12.30%, RIRD 12.14%. KR~ E KM@K,
FERRAZ G TALE RBEI A KRB ES S, DK FE/ENBER, £ DT,
Ko b 3E KARMEAS 2 BT 18] R -F AT . ARIE )RR, BE2022F 124298, 2F
KA B B 2% H 70.44%, FIb3EAn 15.18%. ARIE &4 W& A bl 22-23 AT 4dikl2 5
TRRA, KRATLETE AR K, S E R SmER, 48000 KRB RIFIRALIEAT,
MEEAEFLERLH, DNEFENHLEM.

PWIE: 2022 HFAFPHIEIE T A 101312 F4, R 3.70%, 4 1-11 AR 0.1
NEHE, P 12 ALA ZERLRY 630%, FRb¥EIn 2.48%, FHIIEIEE A~ 5838
Am, 2022 FoF 5 R T EARRIIRY 15%, 48 1-11 A3 4 NE o5, 73R Tineiz,
FWIEIBTHERLA, THNAERR, 12 ARFRITET HIH 1626.6 L/, 2RA K
0.67%, #ZE 20231 A 10 H, FRICETHNA 1671.9 T/rk, ALK 3.47%. it
BT THERGE I, JOBELELEENHIER, RBEFCFREE, BE 12 AKTE
FIRBGER EALESL K 5434 HEEM, RAMTHE 10.68%. ERFEREAT, AI#E
RAEBHGIEK, PHITHE L5 T H.

WM 2022 FAFEAREEMARE TR REFRE L TR 6.20%, & 1-11 A
04 NFHE, £ 12 AL AREHRILTRE 890%, FRHIIZK 10.11%. 4F A 3= /5 B s
REEREME TR, LA TRFRATORGEA, ATHERAAREK. Fite i TH
BB, A R EME K, il EARTREETH AN TEMEL TR, R
ZRRIEFMA L R @ RIE ). AR B AR AR

WA MY NRRIFPRAR, REAFTHEREAFTEE, BARFNYTHERE
IH T, ity M A8 54T, BT YMERA K, T4 A 7% G75 5
e, THERGESD, BhELBIK, BHRNEA %S LR, RAVAAFIBT % T
TR G, FARAEFABE KT G B AR, HET FHd A E RO K, /TnA
BRREEZNE, BARATLLETEREAT, TAEG LN, EKERTATLA KDL,

A& 4 KRFERRIFR AR 5 KRHIHEAS (rb)
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HARN: Wind, o BRTEFFLE HHEA: EOHA, P EITIER TN

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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HAFRM: Wind, ¥ BIRATIEARTFHFE HAFRM: Wind, # EFRTIERFE B

s 3k E KRB 8 AR THE A T3] STt .
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CHINA GALAXY SECURITIES
A AR L

= BT T AR
(—) BT AT R

AR A A A 4 B B 2E 38, AT A ARAT AL AR AL ATk SE SR IUIHER A M AnAa 2, ATk
HNB LB G, TLERERAE, BARARGN R, 28 moyiTikm s, A —Z £
Al
AR 12 #AATLE TRk AR H

A5 Fisk A4 B ik AE
1 KR AR
2 b8 PR
3 kA KA

Rk, IR BAEE: R,

4 W A
BrKATR. Bt K.

HAFRIR: P ERTIERFFE

(=) 47 LIRFHE &

1AL MEFERIBHITLEFNEEZRAE

BET AR, EMATLZ B TEGFHREK, Ao LIKR. BOEF & kB F
—, A PERFEEH KT HRE A F—R, R, LRI TR XLRRS, F
RILEINA, BB FRE S, MAEZFHRNE, M7 Ld SR RPANTFEH, MK
PR R TG AL B, BN B R AR R ATAT L TR e R 2,

FEAAT AL AR LM 25 M P — T B AR T G A 5N 8] Anik 35 K0 A, B
— 7 EAAT LT R T AR, b M S A, 2B X AL, TLESRA T
WERE, HAFATLEEESRELE.
LTHERIERG TS KiE

FEMATLRE, A THERIZRO FRAUBAE FTLERLEELFHZTEE.
o TG R BRI R TG R Y K, MA RS AYE, K% ke fishi
KAZR Y, # R Ao B4 3) L2 i RATAHF sl T oAb 45 &) & AT = & F AR~ Ak
12 &M% IREZ FARS LFF =7k, dfZ ke BZ KRB RAR TR,

=, ATk m s 64 E AR A IE
(—) IAGEPFEA

145 G AAT L3\ Z # T

LA 3K B 2700 & ik KR A BORAAAL F 09 R R I, AT EA T R LK. 2014 5
AEKRE S 247 ek, KB L FESME. 2015 FUAE ENEF TR, T 22HTFRE
ZFEMAESFT, BRX R ERSO%, 2HRERA G RRATL = FHAEE R E T
M, REAKRIX EfE G 5 OB BN EME S 09 4.
2R E A MK

EEFKRATRARRIRNELT, BHATLIRR, TR, RS HRRIA R, 2T
AR T A 2k 2T R R, R, TR KM AR, AT LR AT S A

4ol ) i S IRG 0 B AR TIE A A RN E) STt 9. Ii
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CHINA GALAXY SECURITIES

AT Z) SRS EMATL

B & Ze o B2 R
(=) BBRIE

1S HKEE Fi

WA E RGN E, EMATL 4R T F EAR . iK% e =k, @idabsd
FEF RIEHATLE F 2. FFATL-FHEEST, PRAPAT <<7J</}i‘gi)£fwﬂk;1 B8 B e A IR
BABKHE, HFAZ BB fodk BATE,
2B ) 7 Ak LE MR

SNEAAT Lo 3) iB 3T 5 A sk EAP T o B T BAS) R RAEX,, & KR E R & E 5 IR
RZAEEA . ERETR IS, REEARBGE . THFERBAFEZ A L, BIF~ LA
BALR, xR 6 KR dn bk g| § Z 48k E, AL Ak gb A,

9. BMATLRETRT G F G LER
(—) ZMATILE /A LA K

A FREMATIE EF NG K2 76 R, HERAFET, ATLAAS)BMERER, T
BEWAEA 1.1 Fiea, & ARETIEE 1.32%, £ 31 AN—BAT L P HEL & 24, F4E & LUK,
Bk 13 ABREHTLEEFTNG KR YT BA& 14 AT TE & LEAR

14,000 AT (L)
12, 000
10, 000
8, 000
6, 000
4,000

2,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 201% 2020 2021 2022

—

2010 2011 2012 2013 2014 2013 2016 2017 2018 2019 2020 2021 2022

7 L80%
1 160%
4 1.40%
1 120%
1 1.00%
1 0.80%
1 0.60%
1 0.40%
1 0.20%

0. 00%

HAFRR: Wind, P ERTIERFZFE HAFRIR: Wind, F B RTIERAZ

(=) Moot FRRRTR, AAFERRHA, T2

1LAEE: 2022 FW=FF LG AE

2021 FREAAAT L £ TG B AN 9043 1270, FlIg K 34%; JolhiE &8 5469 )2
HALEA 731100, FlHIEK 1.4%. 2021 58 ARG ERF 538K, [2)a804F) 1838 i 9
2 FH, RFATLZ RN LR R K., T REAREFLT, Lk 5 2 L%
A EMAR, AT P ERISHRE,

2022 3T ZFE AT EH NG B LAY 5720 1070, BV 12%; FofpdE2 %5
#69)aEEAE A 320 120, RIBRIRY 42%. 2022 SFAT = FEATR B, JAEEF38RI 2
M TFEAY, BFATIARZ BRAENH LSRR R R = e E B vt K, &gzt & KA vA
BABHE M BrE, 2022 FRT ZEEATRIE,

T 45l Bk SR B 69 F B4R FTIE A A TR E) 5T 7 A



( P ERTIES moums

CHINA GALAXY SECURITIES
A7 b 5 B4R AHAT

B& 15 BEEk (2t) BRkEE (%) B& 16 Fiffiedp)a&441 (/o) AR EE (%)
— A (RR) Rl — ol A (LR)  ——Flik
250%
200%
1508
o0
50%
0%
-50%
o o e e e e e s zome aver mer 2 0 011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 207208 -100%
FAFRIR: Wind, F ERTIERBFFFE HAFF IR Wind, F ERTIERGA FE
2EF AR ER BB, AATRA i
2021 R AAT L £ G BK AR 14947 1270, B 3G K 37%, &7 7 AAR iR 3 K
2022 = FFAREAMATL ETAE) EH FHAL 15533 1270, RIHEK 7%, &K FAngEHFE
*.
2021 SFATALH = RATE 49.8%, 4% 2020 F3Ae 4.1 BB 2022 FEFEARATLSE
= RARE 50.7%, ATAT R KPR A PG K.
B& 17 BEERF (ML) ARKER (%) A& 18 HER=RfmE (%)
— A (L) — M 60.0 r56.3 561 1 ser wae she
18, 000 60% 9.1 49.8 50.7
5,000 DR P 50.0 {70 oo 45.7
10, 000 20% 30.0
- T

-30% 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202203
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202203

AR Wind, # ERATIERFHFE AR Wind, # EERATIERFL

3AERER: RPRELHM

2021 SFEAAT L BTG #5 T A A 2139 1270, BRI 21%. BT 4RIk,
RFEMATL EF NS M ALE ETEEN, WEFKRUA T, 2022 F=FF REMAT
b BRG] B AA A 1917 1270, RlHIEm 6%, hgEH—FIEK.

2022 AT = FFEAAT L EF NG IA AT A-162 120, RNANAERE, LR
KA. »E XA, 2022 FA = FE 2T EHIALAFRAN 370 1070, REFF R 207 12
T, WAEMATLZ T F DAL AR EIN—E P, LA FHIALFERE 516100, REHF
Bl A Y 341070, RIAEFAT LA L TR T, FRE 7 A GIA4 RS A 22
27,

45 P ik B KRG 69 F B 4R TIE AR A PR 8) ST 2 n
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A7) AIRA AT

BA 19 HERTREE (L) ARLEE (%) AR 20 BEALAER (L)
2,500 50% 1. 500 W BEEHLAR  wHFEHALA  wETEHALLR
— A (L) ] bl 4R R (34) ’
2,139 40%
2, 000 1,917 1, 000
30%
20% 500
1,500
10%
0
1,000 0%
-500
—10%
500
—20% -1,000
—-30%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202203 1,500
HAFRI: Wind, # EERATIERFFHFE HAFRI: Wind, # EERATIERFE

4438547 ROE BRgs X

2021 HFHEMAT LA AT FRBFE A 14.4%, 422020 FRHTHE 1.9 AT 5 4. 2022 447
ZEFEEMTLERFIRAEHD 5.6%, REFRHTH 6.24 NG 4L, ¥ ROE o fF A4 E
HRE R R R RS RYCRA, 2022 FHT =5 EMAT AR S A E 7%, FIILEK
49 ANF L, SRR 30%, R 15 AE a5 MaEREA 2.0, FlLRA R0,

Bk 21 %% FK#H%E ROE (%) E& 22 ROE ##45#H
16.00 —HEFHE EEFAHEE (F) —pEfH ()
16.00% 250.00%
1400
14.00%
12.00 r 200. 00%
12.00%
1000 |
10. 008 150.00%
8.00 |
8.00%
6.00 - 5008 100.00%
200 | o
50.00%
200 | | —m 0
0.00 0.008
2014Q3 2015Q3 2016Q3 2017Q3 2018Q3 2019Q3 2020Q3 2021Q3 2022Q3 201403 201503 201603 201703 201863  2019G3 202003 202103
HARKE: Wind, f BITIER LS HHRIE: Wind, P ERTERTFESE

52022 FELGHMR: LGHoAR, HE. HFEM. RIS A G LG EIK
¥F.

Ak 2023 2 A 28 B, EMATILIER 44 R EF S oA 2022 44 9 Rovd) &
oAb SR TR, P IR AR 0 A PE RIS . B G KIBERAY . S REMBRG A HT T, T
A58 AR ABEF A AR KRR R A BRAAHR. PAREA, &
MEMR S = Fo A ZIL LI K, HANE) BRI ABATHREEEZTH.

5 iR BB 40 B AR TR A AT F 3 % 5 9. II



PESTIES o

CHINA GALAXY SECURITIES

7k h AR A /1EAATLR
Bk 23 #AATL EHAE] 2022 FE LS TREH L
WE  WMEAAETR WEAAEER WESAERRER WESFERRER
IEF R P23 W% B
£A (7 ) (7 ) TR (%) LR %)

002641.8Z AT 2023/1/7 A 8076.0 12114.0 -86.0 -79.0
600425. SH FR 2023/1/7 k3 41607.0 41607.0 32.0 32.0
000401. SZ $HKR  2023/1/10 T 135000. 0 152000. 0 -52.0 -45.9
002225. 7 WEATATH  2023/1/10 21100. 0 24900. 0 151.9 197.3
002233.8Z %R 2023/1/14 A& 22036.0 31218.0 -88.0 -83.0
603378. SH ELelRE 2023/1/16  mF 8000.0 12000. 0 114.7 122.1
002718.8Z  AFSHIA  2023/1/16 425 9000.0 13000. 0 127.0 139.0
000023. SZ REMA O 2023/1/18 &5 -23000. 0 -19000. 0 -333.7 -258.3
002302. SZ HAEX 2023/1/18 KK 51360. 0 64290.0 -39.2 -23.9
600802.SH A&k 2023/1/19 HF -32000. 0 -24000. 0 -180.3 -160. 2
300599.SZ  AEEAHE 2023/1/19 FUA 1200. 0 1800. 0 -89.2 -83.8
000672.8Z MoK 2023/1/20  FUA 92000.0 103000. 0 -57.7 -52.7
000877. SZ ELREH 2023/1/20 TR 400000. 0 520000. 0 -68. 1 -58.5
605318. SH A 2023/1/21  #A& 1218.0 1644.0 -79.3 -72.0
603256. SH FAAHE 2023/1/21 UK 4848.0 6225.0 -61.0 -50.0
300093.SZ2  ARIGE 2023/1/30 45 -28926.0 -21037.0 -43.5 -4.3
300715. SZ SUERTH  2023/1/30  HF -14540. 0 -9940.0 -302.2 -238.2
300737.8Z  APIAME M 2023/1/30 14000. 0 21000. 0 -79.2 -68.8
002333. SZ FHM4  2023/1/30 HF -6000. 0 -4000. 0 -278.3 -218.9
601636.SH  #iE%E 2023/1/30 125000. 0 145000. 0 -70.5 -65.8
003037.SZ  =A=ir  2023/1/30 13000. 0 17000. 0 66.1 117.2
600293.SH  =sk#fst  2023/1/30 HF -25000. 0 -25000. 0 -377.2 -377.2
600678. SH W4T 2023/1/30 TR 790.0 970. 0 -88.0 -86.0
000789. SZ 77 2023/1/30 45600. 0 58700. 0 -71.4 -63.2
300374. SZ kR 2023/1/30 45 -29300. 0 -25300. 0 18.8 29.9
002694.SZ  FkAHHE 2023/1/31 45 -13543.0 -9697.0 76.8 83.4
002205. SZ Gfkdy  2023/1/31  H5 -10000. 0 -8500. 0 ~1264. 1 -1089.5
600585. SH BIEOKR 2023/1/31 T 1397300. 0 1663300. 0 -58.0 -50.0
000619. SZ BIRAH 2023/1/31 &5 -10000. 0 -7000. 0 30.3 51.2
002596. SZ HdwiE 2023/1/31 45 -54000. 0 -36000. 0 52.7 68.4
603616.SH  $haEaT.y  2023/1/31 #5 -46000. 0 -34000. 0 -1842. 8 -1388.2
600801. SH HAKR 2023/1/31 F 252086. 0 284267. 0 -53.0 -47.0
600668. SH P> ¥ 2023/1/31 & 28000. 0 35500. 0 -69.7 -61.6
002791. SZ R AL 2023/1/31  FUM 5000. 0 6000. 0 -94.4 -93.3
600586. SH S&AE 2023/1/31 A 35000. 0 38000. 0 -73.0 -71.0
002671. SZ AR 2023/1/31  EHF ~74000. 0 -58000. 0 -4291. 4 -3385. 1
603737. SH =it 2023/1/31 425 30000. 0 41000. 0 172.0 198.3
605122. SH WM 2023/1/31 5 -13066.0 -8748.0 -197.6 -165.4

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.



PESTIES o

CHINA GALAXY SECURITIES

A7k 5) SR A 1AM AT
002785. SZ HEL 2023/1/31 %5 -2650. 0 -1800.0 -14.7 22.1
600326. SH o 8 R 5 2023/1/31 &5 -45000. 0 -35000. 0 -1224. 4 -974.5
002652. SZ HF # 4 2023/1/31 &5 -4000. 0 -2700.0 28.5 51.8
600819. SH e 2023/1/31  F# 1700. 0 1700. 0 -84.0 -84.0
300196. SZ K& 2023/1/31 % 72700. 0 88300. 0 27.0 54.3
600876. SH FSCE € 2023/2/1 38300. 0 41000. 0 50.0 60. 0
FEALA R Wind, # B AT IER A E
B & 24 EAATL BT 2022 55 L HFRIRE A
V2 AN B R AR 69 A a3
EHFRA P4 mE A H HERE (%) F Ee 3
H (77 ) ROE (%)
002043. SZ REE 2023/2/28 46117. 80 -35.19 20.96 -16.53
002372. SZ 1 Z A4 2023/2/28 130162. 45 6. 40 25.94 -1.06
002302. SZ 0 4 % 2023/2/25 55057. 34 -34.82 6.29 -4.03
688119. SH o 4R ik 2023/2/25 23255.13 3.68 9.38 -3. 69
833580. BJ A4 # 4 2023/2/22 1393. 44 -47.42 4.90 -8.25
300737. SZ AR LA 2023/2/20 18555. 54 -72. 41 3.44 -11.02
002233. SZ L 2023/2/18 26624. 69 -85. 50 2.32 -14.37
603856. SH RN 2023/1/31 14635. 92 10. 01 7.10 0.38
002066. SZ A 2023/1/10 6700. 36 40.22 11.73 2.34
FAHER: Wind, ¥ EHRTIERFLIE
HAMATL £ 2 KEATREF 6 (1)Z A TATRE T ERAGH FEM LR R Rk,
TUEAY . ALFTEAM . DRI AREFAH. (2) A TREAEE 0 F RKRA G Lk
YEES. (3) %557 B e 535 KK E L W ABE ARG EIASIE, (4) 24T
AR 0E 6 RKRAT b RIRALKAEATRIR .. BRI,
A& 25 fH08) AAVTR SAEE
EPS (L) PE(X)
BERA BELAR FAT R
2022E 2023E 2024E 2022E 2023E 2024E
002271.8Z K@i Bk 33.88 113 1.66 2.16 29.88 20.41 15.66
300737.S2  AHIRBEAY 7k 13.27 0.16 0.64 0.87 82.94 20.89 15.29
002372.82  4h 2 H A 24.87 0.82 0.99 1.14 30.16 25.10 21.73
600176.SH FHEE® st 15.18 1.63 1.66 1.89 9.34 9.12 8.03
601636. SH Az £ H H3E 11.25 0.50 0.94 1.23 22.50 12.01 9.15
600876. SH %A 3% & 21.11 0.51 0.88 1.45 41.39 23.99 14.56
600801. SH A&7 KR 17.50 1.26 1.60 2.05 13.89 10.94 8.54
000672.SZ  _EMEAKIR KR 13.46 1.02 1.26 1.60 13.20 10.68 8.41

FHFER: Wind, #ERATERTEE
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CHINA GALAXY SECURITIES

A7) AIRA AT

~ AR

TAE RART GG R AT L3 = Ge R TUAA G R JRATAHN A K P A2 T 0 KU

T 4o i SRB 04 o 4R TIE SN TR 3] 7 5 9



‘\ hERAIES mowps
CHINA GALAXY SECURITIES e Jkﬁ]#&d’ﬁj"/}%ﬁ/—lk

=] AT

BIER 1 A A T ot T B B R B AT oottt 1
R = i eI A 3 I PO 2
R = e 5.2 - OO 3
BIER A TR T B IR TETI L oot 4
R R 1 - S (- 20 NPT 4
B 6 FHIE T B AR T EIHL oot 5
R A= e @ 1 A (- 2 RO 5
Bk 8 AAIEAIERT (RAW ) BIEBIEL oo 5
B O AL B TT T B ettt ettt ettt ettt ettt ettt 5
B 10 BT TE T AR R AT ED oottt e et e ettt e et et e et s et e s e s et 5
B A 1L SR T A FRTZZ TE BRI BY oottt ettt ettt ettt et e et e et et e ettt 5
R W= o ol S o A - .2 OO 6
R S RN &= i s o A NI E - ok ok =3O 7
B 14 AT AT B FEARAK oo 7
R T T = A oD - R (7 OO 8
BA& 16 HF303E 384 A1E (A0 ) BREIIZIE (%) oo s ees e sen s es s 8
BE 17 MEERTT (AGT0) BRIEEIZIE (%) oottt 8
R R T ol % EO OO 8
BE 19 MERTRE (MGT) BRIHEIZIE (%) oot 9
R T i 5 4% RO 9
I W o s - 0 S (7% TN 9
FIR 22 ROE IR G oottt ettt ettt n et et en st en et n e s, 9
B A& 23 FMATL ETE) 2022 F BTN T oottt 10
BA& 24 FMATL ET 28] 2022 SF BT FIREE TL oot 11
B 25 HEFANE]) ZFNTRI I AEAL oottt 11

4ok i IE S G 09 P AR STIE A ML R3] S 5 9.



( hERAIES mowps

CHINA GALAXY SECURITIES

DA IFARER A

AARGE, ASMAPLAE, Ha, FUNEEARE, AIREFWER MR B AAGFRILE . AAF T35
EARG L. MERE, KRERELFERLL RIS 6 BARIES A& AR 040X,

I8 EMATLE R OMIF

RRAKRFRFFME, 2019 FHEAFEMATLHA, BRATLSITAKE T @ EREAK.

FEATR
AT AR BAR R
AR 6-12 A, ATAd840 (R IT B PAPT B £ 8) LR A9 AT L3648 ) ABAT T AESE 4 ( R G P46 R T 9 F £ 2494840)
5 AT AR AR ST =R 2008004 L,
ARG AT LIS AR A EIR ST Y e R,
Pk ATARE G R ERK T @R .
i AT FRAR T A E SRR ¥ = R 10% A A B,
3] TR EAR B
HH: BBARKG-12NA, N3 MRS (ROATITEAIN) FTEEKZTFHER 20% 404 1.
FHEAEG: FERE 6124 A, A BRMBHNSIT (A FRIN) FTEEKZ T3 =R 10% - 20%.
Pk FERE 6124, A RMESIT (AT EKN) FTEZREFHERME LY,
E#: $5kEk 6-12 A, N BEMIKTF oM (AT EIN) FT B Z ML Z T4 Edk 10% KA £,

AL

ARARE iy P B AR FTEA BN A PR 8] (VAT RIARERITIEAR ) @ LB P RA4E, ARFTHEARL T BB AR KRS il A%
P o BEFFRITIELAL P PoE LML TH, ARERSAE. BHRTRE. HE AR ARTIEANMAEHRTTREF 2
B, TAREFTHELHEER, FA5TMIZRRESGHET. 455, ERAEETRABZE R LB THF RSB A.

ARG TR 2N A RARBLE P MAE XA, FTAMBRITE P R TE0EN, A E R, AMIELARILE Lk
T EQHERRIE, B P TR HAR 5 AIRE B G &I 2 PIBT. AR FTIEAIA G AIRE TAHR R R T 69, FrE A 2 AMLE
BT, (2 RFo R o b R, AR PR AR 69 R AR TIE AR R A R ARIRAE B 804 B e 9|7, 4RFTIEAT A
e 5 ARSI A BER—HRA TR 0 tIRS, 2R TIEREA LT = AN £ ABE T RGN B8 smE P,
ARFTIEA T B B P A8 F AARE T F B BR TR 1.

AARE T R H € P 3h 69 bk AR B4R, ST T T A8 B4R FTIE A W 3EVA SN 69 sk A R4 4, RTIEA T A A
T AW ) N BT RAIRE GIEAT IR 5, B P F B ATRIER] I ok W sk 36 ) .

BOTIEAE R EAFHEALTTAL . BRI ARLE T B IESARBAATIESA D, KA ARBE H B A5 AR F IR
RAE QIR RAT L SN GRS H AL 5 24, RTIEA TR S ARE S RGN ZRGLE LS X R, FHAEFARAERFL
Sk AjGBEEP .

RITIEA RS T BiE B AT M IE AR T LI LS04, RIEFA I, I ARE QBAE TAFTIES. RZ4RTIE
FBEBRAT, AEFTHMIAMATFUAATH XL 8. BRI BEAIRE . HFRBEANKTH BT RZERF)H
A 5K RN IEAFFRARE

ARG RRA AR FTIE AP A TR G AR

K%
¥ B4R FTIER A TRNE] BRRIR MAMTFE R
Y| T ASE XA E 3K 3088 5 PN KJE 20 & IR R—4&  0755-83479312 suyiyun_yj@chinastock.com.cn
#2 Bk 0755-83471683 chengxi_yj@chinastock.com.cn
LEHARIRGMA 99 FEERAE 31 & LR fT454E 02120252612 hetingting@chinastock.com.cn
[#94=  021-60387901 Iluyunru_yj@chinastock.com.cn
AR TFEFERBEH 8 FTIR | THREELRAA TR E4EFA 010-80927722  tangmanling_bj@chinastock.com.cn

8] M ik: www.chinastock.com.cn
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