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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 3,477 4,577 4,238 5,420 7,09 9,587 %A 326 493 451 696 257 142
3K & 31.7%  -7.4%  27.9% 30.8%  35.2% R & 1,593 1,994 2,118 2,620 3,136 4,240
ER-RIZ 5 ¥ -2,216 -2,973 -2,840 -3,535 4,616 -6,231 A% 621 1,048 930 1,302 1,502 1,946
%4 BN 63.7%  64.9%  67.0%  65.2%  65.1%  65.0% Rk 114 189 151 171 175 182
£, ) 1,261 1,605 1,399 1,885 2,474 3,355 AR 2,654 3,725 3, 650 4,789 5,071 6,511
%4 NN 36.3% 35.1%  33.0%  34.8% 34.9%  35.0% %8 35.3%  38.2% 33. 4% 35.1% 34.7% 39. 0%
R Xy ] -33 -40 -51 -43 -57 -77 LIRS 105 136 173 218 218 218
%4 N 0. 9% 0. 9% 1.2% 0. 8% 0. 8% 0. 8% Fa 3,864 4,805 5,938 7,148 7,854 8, 468
Lk @2 -93 -88 -82 -103 -135 -182 %5 K 51.4%  49.3% 54.3% 52. 3% 53.7% 50. 7%
RS ON 2.7% 1.9% 1.9% 1.9% 1.9% 1.9% R H 779 835 937 1,095 1,116 1,138
I3 A -155 -207 -261 -244 -319 -431 IR /E 4,868 6,017 7,289 8,866 9,552 10,187
R T ON 4.5% 4. 5% 6. 2% 4.5% 4.5% 4.5% %8 K~ 64.7%  61.8% 66. 6% 64.9% 65. 3% 61. 0%
5 K % R -244 -344 -352 -396 -518 -700 * & &t 7,522 9,741 10,938 13,6564 14,623 16,67
%A AN 7. 0% 7.5% 8. 3% 7.3% 7. 3% 7.3% 4310 455 934 668 1,046 1,754 1,292 1,196
&A% AT AL (EBIT) 736 926 652 1,099 1,446 1,965 R A 3R 889 1,246 1,115 1,277 1, 668 2,251
%45 AN 21.2%  20.2% 15.4%  20.3%  20.4%  20.5% R R Rk 174 322 230 297 384 516
% 5% R -55 -57 -51 -119 -147 -135 bz 1,997 2,236 2,391 3,327 3, 344 3,963
%4K BN 1. 6% 1.2% 1.2% 2.2% 2.1% 1. 4% * 5 315 1,226 2,000 3,000 3,000 3,000
W ALK -64 -35 -93 -54 -25 -23 2R K R 261 429 448 481 431 431
A A MEE I E 0 0 0 0 0 0 il 2,573 3,891 4,839 6,808 6,774 7,393
Eegp & -3 -5 -13 -3 -3 -3 & 8 AR R RS 4,845 5,532 5,559 6,226 7,148 8,524
%AL AT A n.a n.a n.a n.a n.a n.a Hop AR 806 806 806 806 806 806
& ol A 692 945 581 1,023 1,371 1,904 ko BLA]A 1,911 2,485 2,663 3,291 4,213 5,589
R IREES 19.9%  20.6%  13.7%  18.9%  19.3%  19.9% VO ARG 104 318 541 621 701 781
R SIEE -6 -6 -4 -1 -2 -2 R AR AR SSH 7,52 9,741 10,938 13,6564 14,623 16,67
CATEVR 687 939 577 1,022 1,369 1,902
RS 19.7%  20.5%  13.6%  18.9%  19.3%  19.8% e R S5
FIT 43 L -89 -89 -52 -153 -205 -285 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 13. 0% 9.5% 9.0% 15.0%  15.0% 15. 0% E: U Eo
4 A 597 850 525 869 1,164 1,617 B 0.730  0.973 0.537 0.978 1.344 1.906
VRO AR ARE 9 65 92 80 80 80 AR 6.009 6.861 6.894 7.721 8.865 10.571
12 & T E)AY 4 A1 588 785 433 789 1,084 1,537 H R BEREER 1.008 1.313 1.320 1.204 2.148 2.135
EEES 16.9%  17.1%  10.2%  14.6% 15.3%  16.0% T R A 0.200  0.200 0. 300 0.200 0. 200 0. 200
R E
AL ikEzhk ARFEFAL &l aE 12.15% 14.18%  7.79% 12.67% 15.16% 18.03%
2020 2021 2022  2023E  2024E  2025E B AR EE 7.82%  8.05% 3.96% 5.78% 7.41% 9.20%
4 A1) 597 850 525 869 1,164 1,617 FN AR F 10.10%  10.50% 6.29% 7.85% 9.92%  12.15%
VR ARG 9 65 92 80 80 80 Wk
El I ] 420 456 595 663 738 829 FELEMNEKE  29.09% 31.66% -7.41% 27.88% 30.83% 35.20%
k2 B E 80 98 79 159 97 139 EBIT 3k % 54.67% 25.86% -29.57% 68.61% 31.55%  35.90%
T B EeLT -284 -345 -136 -720 -267 -863 R URILE S S 46.50% 33.33% -44.81% 82.19% 37.35%  41.82%
%8 EHALLHR 813 1,058 1,064 971 1,732 1,722 B EEKE 19.31%  29.51%  12.29% 24.83%  7.10%  14.19%
WA TR -1,150 -1,369 -1,363 -2,153 -1,392 -1,442 k¥ 4 V]
gy -55 -67 -157 -45 0 0 SN K 3K B R A 118.1 107.1 127.8 135.0 120.0 120.0
B 0 -50 0 -3 -3 -3 PR 96.2 102.5 127.1 140.0 125.0 120.0
32 K EHALHR -1,205 -1,486 -1,520 -2,201 -1,395 -1,445 KA IR B R S 59.7 59.5 58.5 60.0 60.0 60.0
REE Sy 5 382 21 39 0 0 B 5 A R 323.8 298.7 399.1 339.7 265.1 196. 6
%y 455 636 914 1,727 -462 -96 X 8 i)
B -200 -423 -521 -292 -313 -295 R /ARG 18.66% 23.95% 42.42% 59.16% 51.31%  43.48%
% T & ALER 260 595 414 1,475 -775 -391 EBIT #) AR A% 13.3 16.3 12.8 9.3 9.8 14. 6
AL BARE -137 162 -43 245 -439 -115 ® R 34.21% 39.95% 44.24% 49.86%  46.32%  44.28%
KB SR, BEIERFT AT
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RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
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