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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-&'T .5 SN 1,432 1,494 2,123 3,484 5,556 7,38 %A 137 162 1,617 1,508 1,275 1,389
Wk & 4.4%  42.1%  64.1%  59.5%  32.9% R & 679 690 934 1,233 1,967 2,614
ER-RIZ 5 ¥ -1,036 -1,108 -1,624 -2,845 -4,539 -5,945 B 1,171 1,339 2,460 3,274 5,161 6,678
%4 &N 72.4%  74.1% 76.5%  81.7% 81.7%  80.5% Rk 132 183 304 350 514 653
£ 4] 395 387 499 639 1,017 1,440 AR 2,120 2,374 5,315 6,365 8,916 11,334
%4 E N 27.6%  25.9%  23.5%  18.3%  18.3%  19.5% %8 93. 1% 92.4%  95.1%  95.3% 96.3%  97.2%
Bk AL B e -8 -9 -8 -14 -22 -30 LIRS 13 11 9 9 9 9
VR O 0. 6% 0. 6% 0. 4% 0. 4% 0. 4% 0. 4% 2R 116 137 182 213 237 217
g %A -54 -51 -70 -91 -144 -192 %5 K 5.1% 5. 3% 3. 3% 3.2% 2. 6% 1.9%
VR O 3.8% 3. 4% 3.3% 2. 6% 2. 6% 2. 6% PR 21 25 26 27 28 29
A -76 -80 -117 -167 -250 -295 R BT~ 158 195 273 316 341 321
%A B dN 5.3% 5.3% 5.5% 4.8% 4.5% 4. 0% %8 K~ 6.9% 7. 6% 4.9% 4.7% 3. 7% 2.8%
R A -141 -135 -166 -244 -361 -443 %= 8t 2,277 2,569 5,588 6,682 9,257 11,655
%A AN 9. 8% 9. 1% 7. 8% 7.0% 6. 5% 6. 0% 4310 455 0 0 4 5 5 5
B A ATALE (EBIT) 117 112 138 123 239 480 R A 3R 540 535 1,487 1,794 2,862 3,748
%A N 8. 1% 7.5% 6.5% 3.5% 4.3% 6.5% AR Rk 996 1,075 1,525 2,182 3,483 4,635
% 9% A 0 -4 -2 32 29 27 R N 1,536 1,610 3,015 3,981 6,350 8, 388
%4 BN 0. 0% 0. 2% 0.1% -0.9% -0.5%  —0.4% K 053 0 0 0 0 0 0
W ALK -9 -19 -35 0 0 0 2R K R 58 53 58 72 113 149
AN RMMEEAIE 0 1 0 0 0 0 il 1,594 1,663 3,073 4,053 6,463 8,537
A 1 2 -1 1 1 1 & 8 AR R RS 683 907 2,514 2,629 2,794 3,118
%A% AT A 0. 9% 1.2% n. a 0. 6% 0. 4% 0. 2% N 33 103 137 137 137 137
2 o A 162 145 136 157 269 508 A o BLALIE 437 166 284 398 564 888
B A 11.3% 9. 7% 6. 4% 4.5% 4.8% 6.9% Y # R FR ARG 0 0 0 0 0 0
Bk S 0 0 8 5 6 6 R AR AR SSH 2,277 2,569 5,588 6,682 9,257 11,655
A AT A9 163 145 144 162 275 514
RS 11. 4% 9. 7% 6. 8% 4. 6% 5. 0% 7.0% e R S5
B 13- #% -12 -16 -13 -6 -14 -26 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 7.3% 11.3% 9.3% 3.9% 5.0% 5. 0% E: U Eo
% A1) 151 128 131 155 261 488 B 4.633 1.248  0.954 1.130 1.903 3.555
VRO AR ARE 0 0 0 0 0 0 AR 20. 991 8.824 18.353 19.138 20.342 22.701
1 & T B A8 4 FliH 151 128 131 155 261 488 L e NEFR 0.148 -0.836 -0.726 0.080 -0.571 2.171
ERES 10. 5% 8. 6% 6. 2% 4.5% 4. 7% 6. 6% T R A 0.000 0.000  0.300 0. 300 0.700 1.200
R E
P h % O N ) &l aE 22.07% 14.15%  5.20%  5.91% 9.35%  15.66%
2019 2020 2021 2022E  2023E  2024E B AR EE 6. 62% 4.99%  2.34% 2.32% 2.82%  4.19%
& A8 151 128 131 155 261 488 FN AR F 15.84% 10.97%  4.98% 4.50% 8.13%  14.59%
g it 0 0 0 0 0 0 Wk
kAL L E 24 39 62 33 41 45 FELEMNEKE  13.59%  4.35% 42.06% 64.14% 59.46% 32.91%
kB E 1 2 0 -5 -7 -7 EBIT 3k % N/A  -3.96% 23.32% -10.74% 94.06% 100.31%
TEKETH -171 -255 -292 -172 -373 -229 & AR K E 1139.2% -14.95%  1.85%  18.84%  68.34%  86.86%
28 EHNLLHER 5 -86 -99 11 -78 297 B EEKE 12.96% 12.83% 117.48% 19.58%  38.54% 25.91%
i -36 -39 -64 -70 -60 -20 k¥ 4 V]
H#F -68 37 58 0 0 0 K2 MK 3K R R S 61.0 64.5 62.8 60.0 60.0 60.0
i) 1 6 5 1 1 1 5 B A R 380.0 413.6  426.9 420.0  415.0 410.0
BEEHALER -103 5 0 -69 -59 -19 KA K 3K R R S 130.0 128.4  138.1 140.0 140. 0 140.0
JEA R 41 127 1,499 0 0 0 B 5 A R 29.4 30.1 28.5 19.6 13.2 8.4
AR -2 0 0 -9 0 0 X 8 i)
b)) 0 -25 -24 -41 -96 -164 R /ARG -34.08% -24.27% -64.16% -57.19% -45.45% -44.39%%
# T EFNALHR 39 103 1,474 -50 -96 -164  EBIT 4] &R 45 & 344.9 31.0 81.0 -3.8 -8.3 -17.5
REeBARE -58 19 1,37 -108 -233 114 ® R 70.00% 64.71% 55.00% 60.66% 69.82% 73.25%
KB SR, BEIERFT AT
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