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1 000151.SZ P R A A 15.53 15.9% 35.9% 22.1% el

2 002336.SZ AN 14.48 13.8% 23.6% -22.8% AL

3 600280.SH L E 3.51 6.0% 17.7% 7.3% ERS
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6 000679.SZ KE A E 5.92 5.3% 9.9% -17.5% ER
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KRR Wind, FRIEFRA LA OILEM B B4 2023/3/3)

W4l BB B G & 8912 B FE A ik F 4123



27 FHRIES

2. EEAR: RIREFFEMFEAIRS, XEZTLARRESD

21, fTLHE: AREFESERBERAS, RETEARREATL

HRETEDIEREAIAS, TABRREOTHREIAAEREEA. A8 G
A1 B, HRAEEFAELARNE (AT EAMA “CHMEER7) EILHREMNESIN
BRI A A, ARESAKETURREOREMEL L, ) FEARR
K AMM AT R AL T, KREFH NS HIFT HFIR, EWMBT. 20F 30 ZE7T

REWAT LIERABR QN KF AW ESF TP SEMIIHZFFR KR, =5 kiF
FHRRE O ANk AR R ES Ak, o, 3 A3 B LA AAE, e
BREBEEAOELHKRAKEFABANF BB TAERERELE., &MY, T4AK
RE AL WEIE KNG, TATHANDEMM, THXIEERLHEEH,

A6: AHESFEFRASRTTLRAEZEAARLE AT E%i%ﬁ%kféﬁTé&ﬁh*%$

= ELIT Guansiis 3
3 4 XTFPBEBRSeEY KEFEE TERERE R BRNER
Msﬂaumm&n,nm&mxamausm,g

000! ERHLE B #A

0111, LN

01797 WROER BA

01818 BET A

02255 BESFAR A

| 6 EF&EH LN
PRU s E2N

02888 STANCHART ETwA BA

TA KRR : @%Eﬁaﬁ/ﬁ TARR: LB M. FFIRIERF AT

TREABFTUBRREOTRERR NN, THREZOR LAV KRR TR ZREA.
GIMEEFAEFAETAMAKRERES, THAIMA N TREZES., T4 XVIIA
IR E G 3 AT RA, TR RIFS AR, SRR S REREK,
HEARFESNK, THEATARRAF LGRS L P, I, METHELID
RERE G, TURBREAONEA RIEIREAK. LR &% 1 e 5 4 AL
B, LEE RIFey#ALE \ﬁﬁi\%m”ﬁﬁ%ﬁﬁ,ikm%kﬂﬁlﬂ%
AR, ARELARREAOALEY RS THT 2R A

A3 AREFFANINEARARORAAREAIK, THREAT AR REGHF K

(A AR R
4 A PR a8, ik, EHRFRmOK), B ELAME RF. F. He. BR. aBFrheR
BRER B e ik, RIS EFESH, MEEHKBZEAERN. E£RE TR
FaAIMA ik, BE. HEFHVIKSD;
TARFEE G, FEER,
PHTREEE Bah) B, FHRILEFLYP S S

T4 XVII & fete Lk Tmiads, RELEAERSE, BRAEK: THES LESE GRA B GAF Y K™ 5%
BEREZA 2ETmiafer, 2% AR, Kk, TRABMGSELERN. KR, FEELE0BRF KRS,

HA KRR REMMKRT . FRIERF LA

iE S B E LG & 0AE S I E Ak F 5/23



é J:I: Elﬁ ﬁE ﬁ 73 A,

TURBREORANAZAREAAVRBEREOET R E, EEABEATH.
WA EFTEXBHT L “Ta I BRRBFOEAF” (ATFEFEAALE
b m ARk st A A e AP ) B9 NMPA E M R X IE . BURE & @3R3 7 F 5 IR
BB RBILAN P 2, 12k FTREM &, WD T RF S &4 5 B A,
HATAT % LR G RBRBIBEATNHNR. MESREVFRRKE, ERKEY
RBAFNEERBREOR L RRBEHES ., MEDHFTH S b, LaTRiE
MELLETFAMCERLN TURBEORBEEARFL (AXBFEZTHARRE O RRK
oA 2T 2025H1 Rk, KEkA P B I RKBERBUEAKRBZEAOBAN LIEN .
RG], FHERRE O EEEZHRS AT H.

A8: RIEESFEXES ‘T8I AKRREGHAR” 4 NMPA 4l KX %

AXKBEBREMRAFRFREERIBERLE
(2023#1A208 £2A2H)

w8 wRs REEHR BTG ESRHRAR R
(i)

—mSeut, B, TTHE. WERE
5, THEESSENATIEERS | MNERAFHERS & | DESErii | S8ENRH (&

1 2023BAL00G6 2023-02
BN (COVID-19) ERIATATESE 3 BR8] ) ARS8
GRS
A TR A RRN A T2
R ENEER FERRESEN | DESEAYESRNE | IWLETHESERT | AGRERESRIT
2 2023BAL00G7 o 2023-02
EBEATIeE, Sohl, FIRORE. £ FNARER FHERRERAT BRAE
(B EREIEAR

B\ UFS T TR ATEL ;
) IHOREFRITE | BESe) (%)
18 2023BAL0083 SiE EIMSPEERINARYE. BP0, B MIRARER 2023-02

RAE 7} BRAS
. BE TR, FEREER Sia AR

. BiEmtEEE1-42 (AR1-42) WEA& THFREDRIS | NSRS ;
19 2023BALO0B4 ETERMES 2023-02
COtRRIEE) IaFIR RAS] HizEmAs

KRR HEHRRESRS TS . FIRIEKI A

FTUBRREOELABLRANK, AZIANEEFLRNT AR ELTHE. KA
FOLEHRBHNEM KDY THRE T @I E AR, L RG%. HRLE%
BEEEM . BEAMNKA, KREZROH L LB B OB LH QD F KIE B
BELAH QUL R A E R AE KR I~ F L EG R ESZ, B
A, AT LEANGE _RENE, ET4AD, QMEET. BEAMFLLETH
e, BRH#EHERBTERFS, TARRAZTOELELTHNR. TAKRE G FA
ENFZIPR, BEFELFoT UAMBEFARABLERFEAN, ARELE “Z7
Fao C T EFABEL R, A PG ANEE LR T AR BT

H9: BREOQLEHRBAANENKY T HRAETmBISER RS, LERAFF, BRAKESEZSE LM

HRB s

HE B —F R e KAk
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22, RXEHPEAFR IR THHTAREKLAALN )

BETEX 1: XERH “KES+SRE+S DM BBGEAR LIS, 17
WigEAKEIE Ko RRAS, EART KA, RKRALE. w+& b7 @, Lk
MCRESD+SRIET FHBFLERIE, FLHRZAREGE; RSB T LK DG
% Suhf B R TR . BRMNAF I “RED+S RE+S M7 KR E
WhKk ST, & EEFLIMEFNEITF LRI K ZHFWa94Ray, QLisEE
A4 (S pHE R AL A B E AR & G RA) . Ak Ak (SR AL R4F, #2023
FHABTATA)., WA (£ AOXMED), EHAE (WP HEHZ LS, #7
KAEEF k) &, i AAMaEcs EEASR Y. R, EFRRE,

BEER2:BREEEEFAERE, RERBREEMMEIAEE X RL L F.

saMAE, BEETLTETHRBEARLTROEXTHEHEZTKEL, KA, EE£H

AR, BALE, SANEEHARA TN, ERELAFLELSEFLATR
HEEF DALk, THEEWAMTE, TEEFNERY (E£ LS “HAE+
SRIE” MELIEF) ), I, BES RS A&, HEHEEEE (FRBALRTEZEERN
TR, THEARYORELEAES, WHRES., LHEFHEF,

BFEER 3: RERTHRAR IR THHRTARERALF. %A%*ﬁﬂ%&

FHBEATHELH,, KMAERNEPMR IhE, LRI, FEREHS
KA b, BEELREFTHAL, BAAAHDIA DIREFEYE, §5$ﬁ%

FA (YRR ELELHL, mBEEREKR)., FERE (RBWABHEF
Rid), ARG, AKREfERFE,

k4. TERFENEL, YEEZRS. MERYL. RBAY, HEXES
8 AR

A 8 R

P tm 4T b B EERFEH

688363.SH

ferAY

2022 F Mt EAE I 63.59 1L (+28.5%). BEHAIE 9.70 1L (+24.0%);

¥ 2022Q4 T S AEN 2039 124 (+5.3%). 134 A)iE 2.93 127 (+28.9%).
NEVEA AR BB Z LRk, &2 ki ARERY, NS @RIRHAE I,
A mAEE R B H M AN A

Wtk S

600916.SH

T EFE A

2022 AT =F B FIEI 356.90 12T (-3.3%). 12E441E 6.14 12T (+10.0%);
KRB NG BHA N BRE, EhAREEMALIE, BE, FRE S FEEEERE,
AkR#—F A RFREERE, ARIFHRKTNE,

002612.5Z

2022 S5 )3 A A)0E 0.2-0.3 12T (-84.0%~-89.3%) ;
E £ NEEEL S CRAEHIE” BB MILREK, KARRIEDE, TR, BEEHRY,
ik et A B RS K, AZRHSEK

002345.5Z

WRE

2022 # AT = FE R ABHK 3381104 (2.0%). 138441 235104 (-17.6%):
#2022Q3 FAFIK 12.07 124 (+4.6%). V3H4H178 085 124 (+1.7%) .

o) F SR AR B MR R B A S E LSRR f, B SR A A A B JE RSB YK
528 6FEBRIERTNNRN R ERFEARE, ARITFHAKE K,

1929.HK

J KA

FY2023Q3 A E AR b T & 19.3%:;

FY2023Q3 ¥ & A 3bu4 & SR tL T 4 22.4%, BJE#E R LT 33.1%.

NECHIZ R, FR, BEFSTERFRY, KRERIME R EHFSATERA S
mAME R uﬁ&“i‘ié%m?%‘r‘ﬁ% ITEARAKENG], AFEREAK,

002867.SZ

FRE

2022 SFAT=F F LA FIL 89.37 12 (+38.1%). V244178 931 12t (-7.5%);
KRB NS KA LG R EERARE, RS S ik, RHERESRAREX, B0
SR E, HESHRBREHRZEEIE,

?1\\
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7 B 4R
NEARA  NEABME FAEmMSITL BSR A G R EE
2022 4 & R I )T 109 0.18~0.54 12T (Fl Hb-85%~-95%) ;
600223.SH & WAk etk 5o #2022Q4 KA IFHFA)iH-1.36~-0.99 124 (FHEAR HALE 3.9%~29.6%) .

A EH A SEBERIRNH R, KAKED, RAREIT T,k REFRKZH],

2022 SFAT=FF F AT 39.62 104 (+31.5%) . 13E4 4118 4.95 127 (+36.0%);

NEF S, Bk, REFHTEEE N ATRN, FEAEER £ LKL,

2022 St E A 630.10 12 (+7.4%) V3E4F1E 17.00 124 (-9.4%);
600612.SH & R A% HREB ¥ 2022Q4 F AT 197.98 10T (+8.8%) 1 HHFA1E 4.66 1T (+2.0%).

N E) S AR R, REY R EME LK EFRMERL, ARAEHLEHK

2022 SFAT=F F F B 33429 12T (+3.0%). 1284411 9.03 12T (-46.8%);
600655.SH  #HE M4y HREB NEHREMBIARRIER, CFRBEF R MR e R FTEFESF” B,

AR At A7 0 b AR IR By

2022 FAHT =& B FIENK 28.95 10 (+37.0%) 13HF A8 5.17 12 (+45.6%);

¥ 2022Q3 FIB AL 8.46 1L (+20.7%). VFE&AA1I 1221274 (+35.5%) .

603605.SH EEE ) Ptk 5o

300957.SZ N &A e He o ] o o o )
o B RBOEIUAP IR Ak, . Seib. Rl SHARBUBSTESE S, ERIKKRMEE
AR AF B4R o
2022 FRT=FE FHEI 2622 1270 (+58.5%). 1384 A1iE 0.45 1270 (+33.5%) ;
o ¥ 2022Q3 EZIMBANL 7.53 1A (+47.0%) . JaE4#134 0.04 1272,
603214.SH FRE + Ak 4

NEVREXBEZHB R A, B “CRErR+S FN” LG RA R, EEFEE

TS ST F ) AR

2022 St 5 A2 F 4 A8 0.35-0.52 1385 A 2,2021 5128454 2.93 100D
603708.SH TEB AZTH «i%ﬁ@ﬂﬁ?%ﬁ&@?ﬁl%&ﬂ%i(?ﬁ%@w%?6%%%ﬂ%%

RiEAERE., RS EEZIRAAT RS, 1TERK. RAALDH LN EAE

mn#mi?&%%@%7m3mm<wﬂm\Bﬁ%%m&mmm<u3m;

¥ 2022Q3 FIFIL 26.90 1274 (+9.2%). V3HA4 1 1.34 124 (+5.0%),

002697.SZ  frifiik 4 AT
NERAELEFEARRE, ENJOHARBRESLRYE, BEFESHLEER
EFT, EHFERK.
2022 AT = EE FRBIL14.89 124 (+45.6%) VFH%#)iE 9.92 124 (+40.0%) ;
o . ¥ 2022Q3 FHEIK 6.05 127 (+55.2%). VF3EH4F1H 4.01 12T (+41.6%).
300896.SZ EER E£

NARBAEEZ®AEK, 5, B, HRAZBRNEAEL, R4, &

EACHIREE - R

2022 AT = FE FIAEIL 3936 10 (+2.3%) 13 B4 A 1.99 12 (-19.8%):
002803.8Z & EMiA LS AN ¥ 2022Q3 FHE M 13.1512 4 (-3.0%). 13A&4 417 0.83 124 (+25.8%).

NEHEHEH SaaS FEMEACHAE, ALHERANIES .

2022 AT =F B FAE N 3043 127 (-10.8%). BE4 A1 7.73 120 (-22.0%);
301177.8Z i@ TR Ay KRB ¥ 2022Q3 FHB A 9.58 12 (-12.2%). 12&AFiE 1.94 124 (-25.9%)

NEE CRET MMAMMAEFE L, ATY kb HF iR XIRSD R K .

FH kR Wind, FFIRIEFRF AT
221, BEAY. 2022 FEIFT R LE+29%, #7E “38 k48”7 £
LRAE DR LREVRRZE LAEK, 2022 FH1 B IR E+28.5%. 28] 2022 F4
F R IE M 63.59 12T (+28.5%) 128 %A1 9.70 12T (+24.0%); ¥ 2022Q4
22 2039127 (+5.3%). 1384 AE 2.93 12T (428.9%) . HAVINA, NEEH L
WREPRBR T LAK, &5 LERBHRSETE, HAFROBIRHETEE, Haik
BER BPIFEMHNE RIE R

iAo KR B B & 0945 Bk E A ik A B A 8/23
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R RS R HRRK, 2022 FAABFALEEZMNARK. 2 L5E: &
Wk E T, DR RS L 50 R BT, 2FREFHREK; RALS T @,
NEEBE NS H AT R TARBITBESNT S, FEARTERK; EFLRLS
HBARRAFF, BNAACHETANEE, EELSFVNAHAR, HEAKHT
HomK, NAEF AR TRS REEEN, 204 #— 3o A&
XN RTBEMETR By F Ak, B A BRI A R S S i A, VARG T A SRR AR
A A RKBCRBAA F o N3] 2022 F)aHFJedbd ALE R RIE K 30.1%, BT EIK
Wik, TRFENATHmLETRRA TETRE,

WIS AR P, KiEPKSB LS “38 KR 2. DA KR THRER
KA BHBAMIKIRELSE O RP) Fied s “3A FHE” AHFEEANRE.
AR E, T “38 RAL” KA mREI; LaTN W@ Reied a2z, 4%
CARRAE, HZAN K KFLETHIEE, BA: T80 3 AH Bioyouth-EGT
Pure M4k AME, WEF N EREMFHRE—F AL, KEAZBHRA K
R HAEGEEY (ERRR. REZH) +E4 (ZARRF) L& h 5, H4E
HEAMEHAL, B4 FABRFEGEIAANFTRER, XA THITRKFKE, B4
sk A BT E kI KAiE, RS F AR ENER), ARAEES

WHRIE &,

FRFREE 2021 F4 H 9 B BEREERE (LEAY (688363.SH): HFHARAMKA
FEbsk Bk, WRIHITFHRKZE)) 22023 52 F 28 BHIZ 8 2HME (B
A4 (688363.SH): 2022 5 EIH it R Hb+29%, % “38 X4&” £3A) 5.

222, PEH%4: 22 LB HELAL, BEELITFAHRKZNE

TEELRFZ LK ZTLE— LT, BRRLERH. TLREEE. PTEXESE
AFEH BT L E—RD, EEETRMBBEERE. MR, NaBFL22 1
WA R, EdeRi EMA G, RE, FRFETEEFEY, AkiE—F
RARHLRE, ARITFHAKTN,

REHRAFHEAREEHRER, BRTETAEREAMER. KERLHRXK
EHFE, KEBHTARARRTE . WRERBALLRLHENE, AHKXLT
TRl B AR KT RFREH R EE K6k, Wb, RiTebLA 2 AR
Bog, @KRFREFRANT, OIARMEEEMAEREEK,

PEFS: AELBKARENEL, BFRRRITEREHERR, 2R KEK
REFKSM, fAer BE e LD SRR LS LEERS TS, ST EES
B (1) BM: REHThS, AIRMYHARE, BEE, SHEFHTE
WA . (2) Rl AEHAMIVE ST, K B XS AR,
B E LT 6 Em R ASR, ARRFY LG, HLE kit
B A ORI, HECHENARE AN HELRE. (3) 2F LB F: A
EFHARRREE, R, RE, I, BE. STk, REGHL SR
Ml P LA TA B, AR

BRBREMARZRBTELHRE, Rinb LB, LTHARHZEFT. it &
Ry AE7, ZB L ERFIEFLHLHTERERK: Zhid b, THSMRERRA
AXRKFHETH, HABRATHO X, CRAATESDTMR, ALRN T ki
HSMBRT o Nal i BsFi Al s, AER A kB f FTiF5 85
T, AEATAFREMAKEK, LEH “ORE” B FRDMFHY, RRIFX

i 4l B B G H A9 4E S A ik R 9/23
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S R AR FAL HAK T H K, ATITATGYIE Kb &

T B4R

FRFRELE 2023 F2H 9 A AREEZME (PEZL (600916.SH): 4 * s
BESRK, BESLITFHAKTR) 5.

223, REB: 202 FAAHETAHE, OEEXRFGEY KA

REBARAE LR T K, 2022 F1aF4AHRIETH B, N %2E £
V4% 5, fRieZ IR E (A8 80%). &M fik Rt Byfe b B B S AR
WA =P oiEtE, AR FASZE AT MEITETFEL, 2022 FHTEA
Y254 F)E 3500 77 L-5200 7 L (Blrbdno A &, 2021 F)34% 5 4% 2.93 L),
¥ 2022Q4 T A EA T 1.35-1.52 1270 (TR F L F 68.6%-72.1%), %
T FHH R TR, BRAVINA, 5] Rl 46 R Aot FAE o 4 12X AR D et
AREL AR B NI R, B3, BARIAFZLIKL,

2022 SFE L HAAREE, 1TERERAZAERE K. 2022 F0 3 AidmH 2
FHAETHE, A EAIdE A4 A0 1200 7 TE 1800 7 T (2021 SF4=dF )34
FEM3A2AA). BAVAA ERR B, (1) #HHFFE: LhEH T KRE,
FHRIEEFEEE: (2) ARAEEE: THRERAVE, FAFTERERLE. AédwW
EREREHERNERLHEEY AR TR, #mFEAI LG HATHR, 12546
kA, 2022 FASEERXERERSG, SAFAEALRLTR, LEARZLE LS
Y ikag Rk, THMIFNA LIFEHE,

JEAFRITRERRARALT S, i@k, FERALF A KIRK. 2023
F 1A, NAFMTFRATIREFHFAT HIEERZEMRT, KRN RITHIR
K% 4 3893.42 TR, T RER LA 40812 (B ATHA), MAF: (1)
RERBAFEZLBARE (—H), ZEFEHAN1301CT; (2) FFW84h) %R
B, REFTEHN0501Cm; (B) BTRITRHK, REFEHN2281CT. KK
INFTFRITRERBRRFE N T &4, ATHEeEER. REKRFIT @, KRFA,
NEENFRAENE, BT K, ARRYRALEELSY R, LA, Fé
A BAERER ST AR,

FRFFREE 20204 1 A 19 B BEREEZRE (EREBL (603708.SH): KA 44
TAK, ALYy REFLELFEY) 22023 F2 A 1 B84 2H KL (XER
(603708.SH): 2022 £HMHEFTHE, WEELRBGHEHRRAE) 5.

224, BRAERRA: 2022 SFVaE 4 AR R LT 84%-89%, &H4F 2023 54 %

PR R R B IR B i 7 TR 6 R B £ AL Sk, T 2022 £ 384 AER LT
7B 84%-89% o B KR Ay 2 By 3% B 5 Sh i, 2022 SF- TR 52 B2 % A10E 2000 7 7T-3000
7 7 (Bl TF 8 84.00%-89.33%), ¥ 2022Q4 it 55 HL )3 &4 #1iH 248 75 7T-1248 77
T (RTH 57.34%-91.54%), TRBEFTHEH QAL TH. KAKA, A5 RTH
BEZREUHSMRAREGZEHHAEASE, k&, e L5448, EELFAEIILE
WA IBA MR, FEEEFNRE, ARRIESME., TR, B8 FK Y st
AEEHY K, AZEFLEK,

REREARFTTEBARE, HMl, RFEMWMBREFES. BhTE, TR
TR ARG RB R0, »we] R IREIE, EENMAEIEZRARS . HiTirLks
Bk, BUCHAPIAKE. BARA &, N EELGFATARSHIAM, K
MR AL 3EH A, EMAAREF MR IR LB KR, dHEFREF A -2 # 0,

i 4l B B G H A9 4E S A ik R 10/23
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WA E, §TNE 2021 FENFSZRLEBMHAEENM, it 2022 F4ER
. EEEFRARIRARER K. UEZF7@EELRE SRS 2022 5 & 1354 4]
HE KRBT R

BE IR ik o BRY KA G, “AB+Rif” R BRESESF . SATRFHIE
CTANHFHNE, 2023 FEEER AT HTRES, D wmT: —FTaEANMHE
BREPIKE, FA . RFMARAT A L RARIE S ; 5 — % @RI K
ik R F, Mmit— PTG WA E . HESESNE B, R A, A
R RBMEENMER, WARREET RIS EEEX, “HAEHIE” Wi
IR BY A A2 Ik, KRR Bk it 2 BAH G, @i AR+ HF5RILE
SEEN.

FRFFREE 2022 F 12 A 16 B R FERE (BEEL (002612.87): A A
BASIRF), BIREELLImRLEBLFHY #2023 5 1 A 31 B2 42 HRE (B
B4y (002612.8Z): 2022 559384 A EM 7+ F BT & 84%-89%, AH4F 2023 £
SEELFEHRY F.

225, A XAE: RERRSRRIBE, PEHTERBKRIHEK

NE 2023 MFF =R REMARIL-193%. B RiGABTHREL LD, LIS
KA FFIR:FY2023Q3 LI EEAAR 18-19.3%, #A1 % 2| K H & K ¥ . ZATIAA,
NN BT HREL KRS, CEZRE, P, REF LT EFRYE, Ak
RAE R EF TR A A L, AR R B R A EZIKEAT S, A D%
SR & &,

TEAREREAMAR, T2EARBRTREHETH. (1) FEHAR: FY2023Q3
RAEME IR -20.4%, &EAEEM 86.6% (-2.2pct); FlJE 7 &, FY2023Q3 FlJ&
B H-33.1%, 43T FY2023Q2 69 R B34 :%+3.4% FTHMAL, T EZREAG
EBEREEREYM; REHEHRS %A, FY2023Q3 %k 24 4. ek K &8 1/
F AR Sy A FEILE H-31.8%/-35.8%, #4& SR THKS EE£7 FY2022 R
E AR AN E Y. (2)F B ARASET % :FY2023Q3 BEAFE AR -11.1%;
Bl J& 7 &, FY2023Q3 R /&4 R 1-7.8%. 124 FEHERZS 5+ E A
“AXT, NIAPEANUSITHOEARLIEEK, sthmrsh 2Kk E,

RiER “HRAFRE” REY EHE, TRk “ALW£” 27848E, (1)
REYK: NAHERBETRATHY RIG, AL Ew BT ERRE, H5H
#CHBAAHE R RIS R, AT B AR, FY2023Q3 B K4k E Sk
BIVE 448 K, BAKRIE B RE 7016 K, RATZ~RI6/E B #r, FY2023 it 477 /&
1400-1500 K. FRHALTR 694676 & AL, 2 8] I th 30 18] 69 37 7 & 78 A 248 2023 4T
HRAFFFTTHRERREEK. (2) FH&if): Na&Es “HR” FEeh “T
Mark” s &4 “ALW@E” 24 5, B E FY2023Q3 && 4 2100 MNEE W
&, FY2024 ++ X3 4000 RAEAE1TE .

HRFFREE 2022 F 10 A 11 B ARFEE2HR/E (B X48 (1929.HK): %k EA Kk &i
BRER, AREEI HRIBHRE) /2 2023 F 1 A 17 B8 24H2E (B X4
(1929.HK): FHRFSAEILE, DEMITEREKREHEK) 5.

226, AXAE: Q3EHERTANEYH, ZLARKEARELE
BAXAERLBEMRKEZEHEL, 202203 THEFE YA LG AR, AAAERAERS S

i 4l B B G H A9 4E S A ik R 11/23
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BBk E Ak S, 2022Q1-Q3 R ILE UL 89.37 12T (+38.1%). 13 #4414 9.31 12T
(-7.5%); % 2022Q3 B4 38.39 12T (+4.2%). Va4 F1iE 3.45 12 (-12.7%),
BFEAARE T EABEEHANNETINGEEER 9 AmBARITRES (B mtE s
B RE ), KAVAA, NS MM A KEXKEREY K, KAiTEH4 > K
ZAREFRMEE, ARSI AR, AEHESERK.

CHALSAEER, HFREXNESQN, FHMBREZSHLBAE K, 2R
&, 2022Q1-Q3 3 A F & T/ B/ m B Ak %4 75 N 8.61/8.94/ 70.15 12T, B
P3G IR 5 A A-6.1%/+21.0%/+51.1%, AL HAEE K, wB L HRA T EFFIN
A RAR XA A R K2 S AN I K i@3g K. BAR S Fd, 2022Q1-Q3
NEBANEH 203% (O.dpet). FFIEH 104% (S.lpet); A FT @, AN34KE/
EIIM ST RESAA 57% (2.1pct) /0.7% (-0.3pct) /-0.1% (+0.2pct); £A4]F
TR ERTAY T B F e B AN K08 3 K BT

ARBARERE, R RAKRAFHERL, RASMAHPRT. (1) Fib:
2022Q1-Q3 A B &K F#HFF/ 4 F 1B 415 R/71 K, RIVE LK 4573 K, A 88
MAES AREX, BRgEgh T RAEAERANE, Bid% 76T RS
A, ARAEHFEATRES—FIBRZA, Q) F&H: HIUEFLEBAIHNG
UG Ty w), R R E S SRR, 2022 FEF AL LT G RLFH L AP ) “3F
LE#” 27, B4 “BF 57 BRZRITEELRII LA P (3) Sif: HEL 12
FRBEHRBEFERT “PE S00 REMELSIE”, H “FINEFFT” bLIAK
Bt F A E R

FRFFREE 202057 A 19 B EREEZRE (AXE (002867.8Z): #*)E LKW
FBHEBEY, HRAFEHBHAIRKY) 52022 F 10 A 28 B2 & 2HEE (AKX
% (002867.8Z): Q3 B LB KT RFEHh, R A RREARELE) 5.

227, WFEY: ZFERLTLGRBKE, REARGE YK

WMBRAREINZHBE AN AR EZRIE, ZFEZ2TLHERKFE. A3
2022Q1-Q3 5F Ak 30.43 12 T(-10.8%) . 13 &4 A1iE 7.73 12 70.(-22.0%) ; ¥ 2022Q3
FL 9.58 1T (-12.2%). V3 E4F1iE 1.94 27T (-25.9%). HAVINA, NEHZT “H
£ MBI ASEFE L, AHRRME T LM, BT 7T ki fl4L = o XA 2 IR
AHLERK.

ZHEEBERGERIFICE, LARNERA. FRAMATRIE, 2022 FA 35 2F
B2 B R E%00, 3 2022Q3 Tk AR Hb-12.2%. V3 E4 A1 F 16-25.9%, &G
T Q2 LA FIKLE  F BB KIEHE B KZBINERNE , KRIZFE Ao & K,
HA2HRMERE., BAR S 5@, 2022Q01-Q3/2022Q3 » 8] £ £ 5 H A
70.7%/71.0%, 4% B tb+1.0pct/+1.7pct, 4R F. 5% A7 &, 2022Q1-Q3/2022Q3
NS HRTE B R R AT SR 40.2%/49.0%, I H+10.8pet/+13.4pet; FH P E 2022Q3
N EVAREE /M S R E A A 42.9%/4.8%/1.0%, B4 H+11.6pct /+1.5pct
+0.4pet, JRAFHAB BT i mALe, ATSH T AR, FRAEFAE LA,

RARMARY, KTRELYY K, “SR+RE” BBV /K. 6] L H
B, REFRHETRFAFERA: (1) ATHEREERFZ TELY K,
ARAE N Bl 7/8/9 A AT 36/16/33 RAEJE, ARA P U SRR By Kk
B Q) BHEAZEE, TFRMZE%, Gt TIET T T O R P2k,
(3) RARFEDERNZ LM, FHRAFHFLEmER. KA, AEHFRZHEL

i 4l B B G H A9 4E S A ik R 12 /23
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BERTREY K, NGBl “RifrRiE” WEIRS, PR T R S S ik 4
REY KA DPIRNHLE K.

FRFFREE 2022 F 3 A 24 HAKRFERE (EFEL (301177.82): B AHKS
BERZHFNHES, RE—ZLHAZNKT) /22022 F 10 A 28 A & ZHHRE (&
FTREA (301177.8Z): ZE2Z 2B LHERKTE, EEALMBELEYEK) 5,

228, BHARKE: 2022Q3 AlERAKE, Ltk R LE BRI K

NE] “AYEB+ESEE” WBIRS, 2022 FAHZFEAHERAEARL. THA
B FE LR, BRYFMNED, ik, BHSA, BaTCHR4Ed E 5+
&SR RS IRF AR By N 8] 2022 S4TSR BB B % A0S 0.18~0.54 12T (R
Fb-85%~-95%); # 2022Q4 it 5% I )3 B 5 F1iH-1.36~-0.99 12T (FAREE A %
3.9%~29.6%) 0 HAVIAA, NEEMEHHREH AR LETEF R, ikl
SRBEFREBRER, RAKERFAZEK, KA PITFH—FRK TN,

R HREK, KEABMEUFFAFEAEZTE., Lk T=FE
d14.29 1ot (+43.9%) HRFRZEK, £A0E% 58.6% (-4.7pct), L PEAE. 3%
R A F TN 540 127 (426.5%) /74512 (+52.7%). E#H: A=FFF
H 33727 (-14.9%), £AF 523% (-6.0pct), THAIFRH MR K. BF: AT=FF
B 232 12 (+31.8%), £A1F 32.5% (-7.5pct)o Hu ™ : 5 Ho =T G Hqa i )
KRR HAERF o0, L5 HE8LGE. BARE @, T =5 N8 E624%F 261%
(-6.0pct), EZFIFLEHRE LA B, T AT @, A=FF 0N 548 /5325
RV 4% R 51 A 11.4%/2.6%/0.9%/2.5%, ] Fe 4 A1-1.3pct/-1.3pct/-0.3pet/+2.5pct,
W45 B Kta¥ghe & B3 EANHA B2 LG, A8 7% AP,

BHEE#te s “44N” BB Fh, B h 5L KB LR, ik &
Z210A 270, L34, BERRBRTESAEXBR 1 HEHEF
{27015 47 0k B &L S £ TOP2. "RE &k K&EE TOP2, RIZHR; Ak 3tk
HAb o3 E KR, HEARHE AN SRR R AR, s e 5 A B ERIE K,
Ef: mkvEHEZLERE, EFE S0 ARNERNSHEXSERE, B &
B R BR SR A R At St R R SUAE IR B, “ R BR AT A R A T s I Ae B AR T, R E
Bw AR Ak S AR SR A,

FRFREE 20221 A 16 B B AZ ZME (ALK& (600223.SH): £HEH+

A A ERIRGY, T KEEASE) 722022 F 10 A 28 B2 8 24 M2 (&H
KB (600223.SH): 2022Q3 AliHM#AKE, HicmiREERBEK) 5.

uf

229, ERMA: 22 LGRE, I EKRRIINE

ERAERRERZLSK, BELGAMR, NIRRT LKREZIT LA, FRmMbEsk
ERMA SRR, RERAWBLEHE, BT FEE I ET RN SGE
2, 8) 2022 SF R 5 BB L 630.10 127 (+7.4%) 2 F % A17E 17.00 12 7.(-9.4%) ;
¥ 2022Q4 FHE A 197.98 12T (+8.8%). 12A& 4 A1iH 4.66 10T (+2.0%). HKA1IA
Hy, N B S MARICR R, REY REME AR ER RARMA, KEADHEEK,

ZEEEBE AR, LARNRRA, HEAFTAREELARR, =FHEENS
WHEFERAHZT, N2 ERE TR L+8.8%, iR IFL+2.5pct, BIEKRRL T
M. BARA @, 2022Q1-Q3/2022Q3 £ A E 5 H H 7.3%/6.7%, Rt
-0.0pct/+0.2pet; 2022Q1-Q3/2022Q3 4 1 F 5414 3.4%/3.1%, F Eb-0.5pct/-0.2pct,

i 4l B B G H A9 4E S A ik R 13/23
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e TiE. AT &, izmm3Aﬂ%@%ﬂ$Aﬁﬁzmhﬂwmxm N
/A, AP E/ERM SR RES ﬁl@%ﬂMﬁ%,ﬂ%Aﬂmwwoma
/-0.2pct, 4K % R R A PTHR A

R, PRESFTLERANFHETE, RE “TWE” BB 2lafrdai, £ A4F0
Men LA, ELXREARESGmEE. £ERE. BB, REMA, NE 5Tz
e zE, (1) Rild: N3 BHEATHE. ST N8, 24, 248, t£E “2
f2—K” SR HRX, REARKEEFEAE; (2) T naiEd “F4%E
&7 FRIBEEH &, 44 “BH. B, BH” BEo#K; (3) &if: REH
P, 8] B R — Nk S iR AL Brand Finance i 2022 23K G444
1% S M NAE 50 3% 7 A 092k R 5L it ; (4) B ITH0: 2022 SF ) st &5 “E &
L FE, AATFFTEFTRE ZMBLZIARBREL, KAk, MAFLEEE
S — ST, AR CWBATHT RERNEN, AHTERABSESES, T
WA B A BRI ARK K.

# R REE 2020 55 6 A 14 B BRE Z24RE (ERHFE (600612.SH): HE%ZEL
3k, RERAATTEY RKIESHKMEALY 52022 F 10 A 28 B2 .4 ZHMKE (FK
# (600612.SH): = EE2F bGAMREK, BELLRMTHIE) 5.

2.2.10. 3AFRFE: 2022Q3 A4 AIHE KRR, LAERH LG

MERAERALKR LK, 2022Q3 BESFAERB +43.5% ERTHREK, N3
2022Q1-Q3 E MBI 39.62 1274 (+31.5%), VFE4A1E 495107 (+36.0%); H &
¥ 2022Q3 FHAEA 13.36 12T (+22.1%), =FE4A1E 1.98 2 (+43.5%), ik
KEZWBRBEFERTERKTIR, N 2%, wift, REFTEELF N L2712
T, FEEIE B E KL KL,

ZZEFRENRANE, LARUNTHELH & 2 EH0E, ZFEPK. Bk
Foe i B E I 11.83 10 T/1.44 1L, B AIH24.5%/+6.6%; WAk @, =%
Bk, ik £ FHFHENR LS A27.7%/M491.4%, %5 KF HERE R ENKRZ
RS F R SR, ZRENRANE, HREAH, Mt =FHEXLEEL
HEREK, RTREARFRAXRLEETHEKYE, BARITE, =55
2AVEA 72.0% (B H+59pct), €I FTHL#H s, Mt 2224 LAT LA KRES
SRR, FRH @, ZFEMERAEN 43.7% (R+2.1pct), #it 7 % &
N BANBRSEHEFR; TRFERNEN 8.1% (Blr+3.6pct), it 5 AAHE) T
PR Ko

BOFEEHLTIAFR, T —AELRALFR. S5 FTU, 226, BRAF
A breAa G R, RAFFE 2.0 27 RS SR LR 11 MEAEE TOP3 (A ZE 10
A 27 B); Sh: HE. BLER, Off&Relax F24 & 3, SMEECKRRE, A2
BEaage, Rl HF5 AN RESRAEE, HitHFEE bkt —F R
Fto Mt —: HEADELRMAERMEEEIERERDMNS 2 4, MEAR T4
HANE P, RIS H TR %kﬁﬁ &MWﬁm%&iﬁﬁ4m£°%%,9
AnE I NBRER A EERAFE, #—FANH K. NABSEF N2 FTILR
o, B E AR HAZ AL,

#FRIFREZ 2021 - 12 A 8 HELREEZRSE (A% (603605.SH): X¥ %, %
REZEAR, BN ERLLFWALM) 22022 F 10 A 27 B2 52 HRS (A%
F: 2022Q3 BESAEAXKER, LHEUHXHF) F

i 4l B B G H A9 4E S A ik R 14 /23
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2211, #EL: ZEZE2BLGEEAERK, EFLLHEHERIRF

MEERFRUNATHORZILK S, HIATFEIE, REBH. BF.
23] 2022Q1-Q3 FEAE M 33.81 12 (-2.0%) 13HA A8 2.35 14 (-17.6%): ¥
2022Q3 AL 12.07 12 (+4.6%) V&AL 0.85 L4 (+1.7%) 0 &AVIAA, 23]
PSS MR B 2 SR ., RUESRAWHBTERHEY K, BES L RER
oy W) AT R ATTE A B AR K K

¥ FFERAEDEERK, FRAEES R, 2022 FUR R KRR EFEART
I FE NI, 1208 2022Q3 B ALILNF +4.6%. 13EEAERE +1.7%, ©
JFEMK, RILE—2 @, B S T @, 2022Q1-Q3/2022Q3 4| F 455 A
30.8%/28.6%, A Fltb-3.4pct/-4.7pct, Tl& & F o Rl folk LA 2L b1
RAHeh; FAEPHNA 71%/7.1%, Fr-1.3pct/-0.3pcte 3 A 7 @&, 2022Q3 /A 3]
&8 B/ 4 R RS A A 15.6%/1.9%/0.5%, B4 #1-2.1pct /-0.1pct /-0.2pct, &
w3 A B IE R AT,

RESLH BT iEE, RANHKZIAIBTEAK. (1) REHK: N3
BRI By KRR, 2022Q3 #E Kk B3 B A RKF A, 21 E
Tk B R R BT AR, 2023 A ER AR ERE. (2) BFLEL: N5 0E
BEEFLTARLNERMNBEHARTTRIREM, SFNHeitirid, & &kt
BALRA, A BFEH LT, AT RKE K. (3) S 2022 FoIR A%
EALBA R ELBH R, HBSEBF LMK ETAELI, AEFTHHSMEAT A
MFT Kee¥rm . KA, N BEFRLREEE, TR THe £ 7k
AR, REKZI LR A mBRET K, HAZRTSE, AZHERK.

FRFREE 202253 H 7 B EREERE (AEE (002345.87): AARHHKZE
BkSuht, RAmBAYRIRGHRE) /22022 5F 10 A 27 B4z & #HRE (L
(002345.8Z): ZEERELHEBEERK, BHELHHLRRA) 5.

2212, FEE: 2022Q3 BAKR +4T%, EE4EFERLERET

FRERERAFRELE H K, 2022Q3 BRI A+4T%. BESFER AT, 3
2022 FRT = F FE B 2622 12T (+58.5%), Va#441iH 0.45 12T (+33.5%);
HP#2022Q3 FHEAK 7.53 10T (+47.0%) 13E%F)E 0.04 1T (2021 R #
A-0.13 12L)e HAVIKA, ANSRAR “Rili+aff+S F” Solick b, EF
BLE R AR S EF ) F R

AREY REDTREREK, AL SRAFREMNETF. 9 REF, 2022
FAZFEAS T EHE, A LR SR ERTI 19.1 21 (+38.5%) /5.1 1L

(+321.9%), M N A, ©EIATLEH A RRHERE, N)FNLRHEBRFK,
S ESAE, 2022 FAEZFAEN K/ R/ARFEEHEETRR LS A
+89.8%/+51.8%/+26.9%, © B R HahIdy s XL L HRIG K, BAA N 7@, 2022
FATZF BN GEAEAER 28.1%(2.6pct), & F LA EEKEE T A 5,
R @, 2022 FAT = F N S AEE S IR/ 4 R ES A A 21.2%/3.4%/1.4%, R
FE 9 H1-2.6pct/-1.0pct/-0.2pct, 3 H K&

R “RE+HM+5FL” SHEBRA A, BETFARERL. NERR “R

WAoo ff+% F " K& B EREM R, FATF AR (1) KTHEE
S F ARG SE P F B Sk NN Ak, BlEFARARAL B A T JE, B E 2022Q3 #AK 1T /E 4
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27 FiEEH
A7k B3R

FEATT R, BHLENETE 13F; HIMEEAR., REFAL, BEBLER
a7 (2) B A, WM A A FmiElE, SeMEih ) HERL; (3) iR
BREZFRAS, BREILILAE, FHILH FHMERS, ARFTHERBEEZ L. °5,
. REKeG—55 XK %

FRFREE 20195 11 A 21 BEREERE (22T (603214.SH): A REHE
/AEK, RE2ERMK, SMEITEER) /22022 F10 A 26 B2 .4 2#HHE (2
F (603214.SH): 2022Q3 BIR I+47%. EHAAFAHERIERET) 5.

2213, ZEE: 2022Q3 BKRL+55%ELEFHE K, LR THS

ZFEERBEFEE &AL, 2022Q3 BIKF H+552%. V3 E4F)HF b+41.6%.
N 8] 2022Q1-Q3 EIME AL 14.89 1270 (+45.6%), 1384 F11E 9.92 27T (+40.0%) ;
H P # 202203 FIFIL 6.05 124 (+55.2%), 1FHEAE 4.01 12T (+41.6%),
SEBRIERK, BAVAA, A8 Fetd . B0 ) HEmik, ROt T H,

2022Q3 MHAAZ R BREK, LA R SRAKMLEANE, 5> 0F, &)
M, %H TR RREA S SRR, BRESSEHERIHER, BREZS P,
M BALS RGO RETHRRSIEK, BAMSH 7@, 2022Q1-Q3/2022Q3 £.4]F
S AH 94.6%/94.9%, B A+ 1pct/+0.9pct, it R A4, i a RiEFFHEA
b AR PR E R 7 @, 8] 2022Q3 AEAE/E IR/ R /M 4 ES A A 7.9%
(-2.1pct) /3.9% (-0.1pct) /8.3% (+3.8pct) /-2.5% (+0.7pct), AF R RANIFFEEIE o,

TR RANRAREL, BEEFRAERELSESFHIFERA. Aok, Ril, K
ZRARNERREL, Tt . R B EEN, Fsuin: BREFRT A,
AR BRI AT AR B BT S R B EBUK, KR A Bt — PR, IMER 2.5 AEE
BHEANESTA DL 5 TITLNCALRR;: BREAS T8, KPARLL
FeW R, BARELE—ZEIRT RARAEEMMZTHT, ARTFHS
s, ABRANSATFAIE KT ], Ril 35: 2022 F AR S| F 85 ZAE AT,
HERAF S A, 8 RBERMRIL, AR NAWKFRNE, —H @R
BB RATRIE R R, RAFH Mo pE, F—FRbL) 2 HhHRNEE. KT
FHERE BBEEELERE, FRNIKHEESE S,

#FREAE 2020 F 10 A 28 B ERBEEHRE (E£% (300896.S2): HH e HE
AL BEERLERELITI2022F10 A 25 015 8 2 3R E(E £ % (300896.SZ) :
2022Q3 BRI E+55% LS FiE Kk, LARMTHS) 5.

2214, NFH: 2022Q3 BlfrHfafEiE K, X+ —KEEANL

NRRAE K HBAIA K, 2022Q3 XF BB RBLFERT, HEARMEK,
28] 2022Q1-Q3 4 8) 2 Mg 45 28.951C 7. (+37.0%) L V2 £ 14 #1118 5.17 10 T (+45.6%) ;
¥ 2022Q3 FHAE A 8.46 1L (420.7%) VAEF A1 1.22 10T (+35.5%). &ATK
K, NEER BB LK, FR, Wi, BHESEARBUBSES S, BNt
— KATH B S EAFH K,

2022Q3 A S EA R L HRHKE, HAFRAERNTH L&, 5 RiEA, KNAH
KEREF, ARFEAAAME, HEFFREGKEK, ATEEF OTC Ril 4+
Bk RD ABARH T E, N8 2022Q1-Q3/2022Q3 £ AV E 5 H A 76.8%/76.5%,
B Fb 2 #1-0.1pct/+0.2pct. 7 Fl 77 @, 2022Q3 » & #A1a 3% A E 451 H 61.4% (Rt
+0.9pct), HPAE R R EH 48.0% (FlH-0.5pct), K E4# T 2484 £2% A
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27 FiEEH
A7k B3R

EH) 85%KAKFF; R M EKLD 53% (Flrb+1.8pct) 4l FH L H 5, NSEM
Kak, B RFR, B KA LIZN,

Fo, i, REASBLERS, BN BELLIBEBRELSESE N, & £E
ARG K EWHYE, L+ —MEAH (10 A 24 B) 5] 2 su B i sk
1012t, R EEAZTENDIF 44, BREKRDIES 1 4 KAVUHE N ) 3
AT E B B AFEA A TAE R E L 5280 7 L. R K LEHFTHFA
SFREA P TMREBEIEK, AT OTC BBk A2t —FRAT &HE, Shf:
28] 785 F WINONA Baby & it R f 8405 3+ — & & B 373k R # e hd % 15
&y WOPBRMR S AOXMED WA ERFAXT &% EENMMIT, 5] S0itsE
BHAFE. EBAEAE, NE) S8, it RESEE KT, FEIE LRI K
ARG ISk Heds, 426584 7 TN sR AL,

#F R REE 2021 3 A 25 B BEREEZRE (NER (300957.8Z): &BEAISH
EeRE, “EFRE” AHERIES) #2202 510 A 25 B A ZHHEE (N A
& (300957.SZ): 2022Q3 BAARRAA@EE K, 2Eat—KRAA) 5.

2215, f#E 4 2022Q3 BAEAARIR, T ELF4HFHEEKRIT

LR R ) BEAE £k, 2022 FH=F B BHESFAIER+23%. E SR
BHEAJE LS =+ F, RIEH EEE R BT R EH . &2 2 AL E R R
AR JEEE TN, £%E ERMEEHE L, 2022Q1-Q3 FIEIK 75.73
12 (+8.2%) VA% A1E 3.57 127 (+2.3%), ZIRL T EHrh, N3 FAE
gk 4% AHE 2,94 12T (416.7%); 3 2022Q3 SEIF K 26.90 1T (49.2%). V3 #&
FAE 1.34 2T (+5.0%), G KRAME, TBRTEESBRARM. KAIAA, 2AF)
BARF)JEATR LM A R RGEF Y, RREE, EHHFERK.

NEREZLIAE, TBLFEKRIF. FHFRBRITRITILEA AT T &5 2022Q3
FAZ LALN 26.90 1T, B EE+9.2%, 3ER AL 2022Q2 42+ 1.9pct, A FRAE, 2
ARk 7 7 @, 2022Q1-Q3/2022Q3 L4 F 4571 A 29.3%/29.6%, 4 # Bl Fb-0.4pct/-0. 1pct;
HRENHH 4.7%/5.0%, FlH-03pct/-0.2pct. 3 A 7@, 2022Q1-Q3/2022Q3 4 4]
HA) B B Rt A 24.6%/24.6%, FlE-0.8pet/ -0.2pct; ¥ ¥ 2022Q3 44 E /% 32
/W %3 R A A 22.6%/1.5%/0.6%, B4 #1-0.2pct /-0.1pct /-0.3pcte #bol, 23]
AT = 5 B3R #7 R AR AT B R 202 R LRI A 6270.12 7 L (-35.25%) 6

A RMEA T LMALFHY, RF “BRtRE” £RUR%E, N SRHRL
FEATL, CRAREAE, EEERR, SEYR. ATHEF S TR EFE 2,
NE =BG VARER A RS B AR, F—A @A FIEFE, KL, ¥
SRARLE, ARMBIARFSIEE. hITEREREN, N5 EFRERHESLRIT
ALASEXRA, RONERBRHT “T2AFLERL ERBEETEFERLL”, F 2
AR ZE B IR AR e S R IR AL . KA, AN &R “ARHRET £ RiL
TEF R, BAOMEEIKRFRIL, AZRRIAREN “EZFE KRB+ A SRR
Ft+eak” 69 LI M+ ILRARGE SN 5] .

FRFREE 2020 52 A 28 B AREEZME (A8 (002697.82): )| FEA)
JEhK, VRELENEBIFREZA) 422022 F 10 A 19 B2 4 2R E (4t
H41 (002697.8Z): 2022Q3 BAAAEIR, B LF4AHEKRIF) 5.
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27 FRIES

T B4R

k5: ARERBEFEANRMAEL, FBE, ARERAMTERSF

BRERMAR aEH () B #kk i
2022E 2023E 2024E 2022E 2023E 2024E
688363.SH LB A EN 123.07 -1.19% 2.02 2.79 3.59 61 44 34
300957.5Z N &4 EN 138.54 1.12% 2.76 3.68 4.81 50 38 29
603214.SH ERE EN 20.85 3.42% 0.61 0.83 1.07 34 25 19
002697.SZ 1A% 4 EN 5.68 -1.56% 0.36 0.40 0.44 16 14 13
600612.SH £ WA KN 49.06 0.66% 3.59 4.05 4.57 14 12 11
002803.SZ B < KN 17.43 -3.97% 0.76 1.01 1.31 23 17 13
002867.SZ BX4 KN 16.45 2.94% 1.14 1.37 1.61 14 12 10
300896.5Z EEE S AN 582.20 -0.65% 6.47 9.52 1331 90 61 44
603605.SH LY EN 184.78 1.53% 2.62 3.33 4.15 71 55 45
600655.SH % & Rty EN 7.86 0.64% 0.93 1.00 1.08 8 8 7
600223.SH FH AR KN 11.62 -4.60% 0.37 0.60 0.84 31 19 14
002345.5Z IR EN 7.26 7.40% 0.35 0.44 0.52 21 17 14
301177.82 i [T IR Ay EN 54.92 1.59% 2.81 3.55 4.28 20 15 13
601933.SH FRAEAR T EN 3.47 0.58% 0.03 0.10 0.15 116 35 23
603708.SH KRB EN 12.76 -1.31% 0.07 0.36 0.49 182 35 26
002612.5Z B4 R A EN 28.18 1.62% 0.05 0.42 0.65 564 67 43
600916.SH T E % e FEN 12.13 -0.49% 0.53 0.67 0.82 23 18 15

KIERF: Wind. FFRIERF LT OLEMN B 214 2023/3/3)
3. REFLHAER

3.1, k4 BILAMNE, BB, AEZMR., #F. LXFE
[FHE] TAZESHF I AN “REEFTHE 2.0”7 BHK

2A27 HHE, LAAE2023 FTALXRERAFITLAESHAES SR, "TAXE
EXFHRFETN CRBEEMFFE 2.07 0K, BIRFHEDL S AP ERT]: Vb
A K. WAL LR K, EFRARFAFIE, FFH T AR E. Ka/AK GL FH] %
CRik: db7% & 5F4R)

[elf] £BFHHBHh S elf EH T EATS

2027 B354, 1B EFFNHkit el f T RXRBMME R T NER, $ALHEE%
BIAEURENE ENS R, BT 202353 A 31 aRFAHNFTETE, RMANE
RAAZHEMERTIA IS BTRLER . CRIR: XER)

[B1CAME] *& “BRANE” BT 38 TLEX

2427 BiHE, LHRAE APP AR, FFANBICANER T 3.8 1 L&, sok4k
Wl EELHELATR APP AWA—B AT, CGRiR: 1L 7H)

[ RR] B A& “DEAR” BRE

2 A28 B, BB EANS BB IMERAFRRE”, FRRAR CDAR. B
£ A E5F “OL £ 8AH”, 4743 R =& 2B, GRik: BiE¥ WINONA)
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27 FRIES

[Z2alth&]) LalE& 2022 FTFFFAER LEK 103.2%

T B4R

2 A28 B, LAltLSAA 2023 MFP RS —FF bEANE, 2022 FTFFF, N
B SEIALN 52.67 1L, BIEL T 2.9%, i %408 7.9 12T, BHEK 103.2%.
Ed, 2022 FHEWEE, NEFIVKEN 2494 12, RITR 10%, SIAZHES
AR 37340, RIEK 82.1%. Chik: £ak M)

[ZRME] 2EXEH%M% “FRNUE” 3K 3000 7 T A+ aT

2 A28 HIHE, TAREEESEM “FEoILR” LKA 3000 7 T A+ T, &
IIUEL AT . BREBAT, “BRIE” ATCH 14 REEEL TR, A+H
RRAAE, 2RABT., CGRik: BEETLAUK)

[(R=#R] R=ZMALHHMEXE L

3A 18, KZMREHMMEARIFRKEFTEE R MEEELFEH KK X
BHREAMMALELT, RZMHR CRI) KRXBLER, KANLEEETFF
Ap ey AL g, (RiR: RINRKRZMRAEST EZE)

[(#F]1 BEAA “F” Ao, MER. BRE=KH%

3A2H8, MEEATHhkeh® “HE” EXAH “FF” 27 =&K&, 92585
FAERRERL S FAEZEMBE. FHFARALELSBNE. CRE: % E TIMAGE)

["TAZE] TAXXF LELERRX AR

3A1HMEE, TAEERTuhddABHZFEARBE N, AR FRERT S0 N
BEARE SAr, Bob, TTAERBE SR AANAFEARARSME, Mt 4 AFMAE
AE WL 5000 vh, (GRiR: RLEER)

[SHEIN] SHEIN 2 B2 L AR AB R HKBEBHT X

3A38%%, #f£i0 SHEIN Bah# 5B RXBHAEE LA, ZHEE LR 45
BRSHFT S, iITEHSB P ORFREET S, WHEABBEH TS “AE&TRE+
HHEEF B EEEE K, BT ST, CGRiR: #FHH% AR

[£XF) LXFEH LT PEFHEIDS, 2022 FEKFELEK 17.5%

3A38, EXFREBEDATRNS P LT PFFHZHE, A3 PO $iFC2
W, HREPIT, EXF2022 FEABIK 16811 (BH+17.5%), FIMEEH4
F98 3.49 12T (BlHB+6.6%). (RiB: FHIR)

3.2, NEANE: BRAMEF 2022 FELGHRBE
LHER: N8 KA 2022 & b Gk

ARAE 8] 2 A 27 B, o 8] 2022 F 5K AL AN 429.79 1L, B3 K 9.10%,
'z AE 3330 127, FIHIE K 43.99%, V384 #10E 16.50 12T, FH3EK 33.51%.

REAEA: NS KA 2022 F K LGk

ARIENE] 2 A 28 BAE, N3] 2022 FRAB LN 21.32 104, B3 £ 20.65%:;
SHAE S 2.35 120, B TH 38.52%; fedbva&4 408 1.59 1eT, Bl TFH
51.65%.
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27 FRIES

KRR NE KA 2022 FE Gk

T B4R

ARFE N3] 2 A 28 B, 5] 2022 SFRALE L BN 4.14 127, & 2021 SFF) HA3E
X 27.18%; H=dEVaH4A10E 5701 B T, FHEK 20.36%.

BEAHE: N8 KA 2022 FFERE

ARAE N3] 2 F1 28 H b, 8] 2022 R IE LN 63.59 12T, B L3 28.53%;
F M IadE )34 F)E 8.63 10T, FlHIEHr 30.06%. FITAE)EFFAFSGET 2022
SFEAVASR T E: KA I ACRRARK, AR AS 10 kK AE 4] 9.00
(A, Fap 0k (B8, RUANREIIER A,

RRAEY: NERA 2022 F R L GRE

AAENE) 2 A 28 BAE N E) 2022 SR AL E LN 63.59 10, Bl 3 A 28.53%;
S FedE V3 B4 A 8.63 12T, b 2021 4R #1382 30.06% .

MHE#H: XTREABRFLERG NS

ARENEIATANE, 202F 11 A16 BE2025 11 A 178, AHAELTRER
5y 75 RORF 2 S ZAr 205.6 7R, BIFE A NS4y 3794.4 FRL, G EAEAK
19 4.98%, H TN IFI 5% A LA,

N&EW: XTHEFRAAZGNE

ARIEANSE] 3 A 1 B, NEdERsFFEFRTALERANMARBRFRIRE,
R LML A NGRS FEFERA, BAEREE, IAELA R IR AL
IefEN B Bl E e,

BEBRY: XTEREFRPBORTHXE

MAENSE] 3 A 2 BNE, N EREALEZSHBAL —BTHALTHA AN
P E R 2.4 LR, BN ERAHE A 61.79%. RRKAHSBRERITE, LES
HEAE—FITHAR T RATIRE 11.59 1A%, FAriatr & £ 25 A R A L — 8474
AP AN B LA 68 48.12%

ZRA: N8 KA 2022 F R kSRR

ARFE N E) 3 A 3 BN, 5] 2022 FRAF AN 6301270, FBIHEIEK 7.36%; F
N AedE B V2 F 4 AE 1727 124, BEHEK 8.66%.

WHEH: RTHES%ALELRARSTHART 1%HRTHEAE

MAEANE 3 A3 BnE, “BEERAAL—BITHAT 2022512 A7 0 E 2023 F3
A2 B#3B@d & EMmRyH. KREXHH AR s s 1y 1389 77 L, & d)
BIAR 1.82%. AAMBL NG, Na) LA LEERFA NSRS 1.03 100K, &
3] B IE A 13.58%

TEBRL: RT 20N FE=FEREPREHRGNE

ARAENE) 3 A 4 B NS ALK BALA 378 AL A A, @AeRRES 10 Ik
RIAA) 2.63 T (AH), EHSBIMELA] 9952 77 L, TRHALR, RAFT RN
REMMBAR, BEST T EFRHAT NS ERARET NG, WiBIA 5B EH
TR B R ) 3 4 Be Ko AR S AT R R
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27 FRIES

A7k B 4R
%6: BENKRERE: REZEXFREES

B 3 N E) A AR FRFEHR
3A6H BEAHR A Gy R A2
368 i | A KRB
378 JERZ R BA KB
3A8H KA BAH KA B
3A98 FEE SR E B
3498 AR B Ay A KRB
3108 5 B Hir
3A11H A FR AT E B A
34138 & B # BAH KA B
3A138 & EMA BHEKREBGF

FA &R : Wind, FFIRIEFRA LT

27 BEAFLKEREE: 2258 GMTIC 2R EBHEBARAKEECHTELS

B 3 EX 1 ERER
3A98 K& %55 B GMTIC &R EHHR&EE A %4
3A108 £ 4 2023 M 3 AAFEES
3A108 HEH M 2023 LA ERKEELA
3A 148 L] 2023 % 17 /& CCEE CGRI) 2#IFR e HREN A
3A 168 R B 2023 T EERKERENES (FEWH)
3A 168 KRG 2023 LK EFHR BRI R RS
3A18H A 2023 FEBRECHLHE
3A238 £ He 2023 F% 43 mid (Kiy) Eatkswti s
3278 HREE 2023 #RE LKA
3A278 A 2023 M A REF LB LML H T

FHAR B ACFREH A H

4, RERT
(1) ZRZFAL: ith

T HRE KL B R,

FHNE. RRZ FF IR AEFR AT 5T

HE B EMBRE A, TRFEKALE, HEEES
RAET L %%&%AE

(2) RERE: ERFEHARL, 2ETERANEHEERBRKY R, Lo
AHTE TR, R

(3) E&MA:

AT mB], E R . AR E T Wk A 3 AA);

(4) BORRIe: REHFERES, BELTHrhdLIIn28ENF.

W ol A B UG @ 6913 B AR E A iR A 5
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27 FRIES

T B4R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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27 FRIES

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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