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HUAXI SECURITIES CO.,LTD.

(XA AL 35 1% B
IEF A AR | 4T e A 50 S 4R
2023 % 03 A 05 H

1 A #8531 b—-0. 5%, 2 A L& JFit 4

KA B AT Ik B IR % 8 HA

KB E:

AL BPERLEER, “BREREHMHRE 2.0 A
B” 8 &dERLAFERRES, K@i R foRE AR
AR ML HFMH LT AEFRF A, RAMEZLELKFF
PRap AR AR 7 o AEAP R R AFT ARG R ko A Ao 5k AP R
TRZ EA R, RERFHRFRZERERIEHFLIKRL, F
HAR LA 5N ST R AL “B ZIESHMRE 2.0 7
B”, BEEMHRTROKZFLELEYPAR, EFLTILE
. ¥ ERAILEAHRMHIREGE T, WRELFR T REY
Ao R A R B R ARt TE, KAL)
e EE A rh, BB FEHRAZN, totkdrid FHoK-F a9 H R
TRRKEIEZ G, EHKRBEUH AT REY EEFAHR.
TR, “BEAEWMNRE2.078” ¥IeFE="7 & TI:
AR E “HRE 2.0”7 RBEEREDTRG, RIEHHF
RARECRAFM:, BETARKELRNELETA R, @i
ERIE, FERDEEAHROKFHRTRELEESR ST
S, R FMHEFHIEL URTEIMAFTROLLR
WP R L A8, HAEAT R F AT ERE, 5144
YHEGEFRAE#EKRFZE, REGEETT, ANETEREEL
ARE AR RALR, B-FFHAUARRZEKSMEDLFE
B AL,

AN HERK DB, KEALEHEHM15.85 /N, A
Rk B3k 1.33%, ATFRAEMN RS AR, BFAEILDAE,

KB R RAZRNT T AF 1 A ie % a0 5422498, 2023 F
1 AR, 2EREFTREEZSHAT6 TR (MEFEFRAEY

106.50%) , PR T 4-0.5% (AT4A4+0.05%) , * 2022 5 4 A
T E AR B RIRLE R, SRIVPAAEZZRRET: (1)

2022 £ 10 A ARAEBMAS B LRI T, 1 ANRNLTT
PR E, kxR Rib; (2) —Mkst, IEMBERBAELETRAN

PE, FFRTR—EHR. BT 2 ANKNKT ZHb L s
BA, HAMNF RS, KERERE, MAEATEA
F, RAHEBRASFHRARAE, BAHTHFETEI, X

BEHh T, R2ET, KM1KA, 3 ABMNFESH kiR, Bk

YR FETE, KRAEE: TEAFR, BREY, b, HRE

B RARR, HHAZL, REEYD., S8RBE. BAW, L
F. MREY, EHRFAEAL R H.

R 4
AR R AR AN, AR TR, A R L
AL TS BRI

FTdirR:  EHF

A7k A& BB
5%
1%
6% \'\'fu
-12%

-17%

—23% F + + t d
2021/04 2021/07 2021/10 2022/01 2022/04

— KA PIR300

2>HAIE: AT

w48 : zhousha@hx168. com. cn
SAC NO: S1120519110005

B£ A Wik 0755-23947349

WAT w8 ke AR R E RA



FRRABER BB R TMECERBARNE . MARFTLTILFFR, HAEL.

1 U HESY VA AR | 47 5 5 R
A N 5 41
HSL«?- EPS (L)
(75) 1‘?5& 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
00272652 £k £ 9.2 IN 061 0 0.34 -15.10  131.57  43.86  27.09
_
002041.8Z2 A H AL 19.96 (N 0.26 0.33 0.56 76.77 60. 48 45. 36 35. 64
__
300087.SZ2 X R &4 16.55 EN 0.37 0.34 0.44 0.59 44.73 48. 68 37. 61 28. 05
O0STLSH F@EA 1384 EA 043 - - - M6 - ==
000998.8Z % -F &4t 17.05 EN  0.05 0.12 0.34 0.49 341.00 142.08 50.15 34.80
e e 7 S L0 RO O A 27 AR anteieie ]
600195. SH AR 15. 31 EN0.51 0.55 0.86 30. 02 27.84 21.87 17.80
_ N
600873.SH  #it A4 10. 40 EN 0.76 . - 13. 68

KM KB Wind, REIERFLH; BMRE 202353 A3 BMEN GE: BRESHLHRL & A SHhAKLSE L/H)
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HUAXI SECURITIES

iEH X
e R LI ottt e e et et A e A sa eSSt e s e et e et et e st e e et e et es e e ee e st er et e s en e 5
B - OO OO 5
B T R R T B BUTE FEIZ oottt et e et ettt ettt et ettt e et ea et et et nt et et e eet e eee s et A e e et e et e et s e e et e e et et et eeaeeneeeeaeeteeeeneaeen 8
B 1. B TR ettt ettt ettt ettt et ettt e e e ee ettt se ettt senetsenesrnesrenesesesneneees 8
B 2 N ettt ettt et a et a e ee st a e et e e ee A eae A e e A et e e et et e et e e et e ene e eet e et ee et e eat e eet e eetee et e e et s e e et eeateeeeeseee s e e et ee et aneeentaeeneeenraeen 8
KT T N OO OO OO 9
Bu . K B ettt ettt ettt ettt et et et ettt ee et et see e eeeeeeseeree e 10
3. 5 A AL ettt ettt s ettt ettt e st ee e sttt ee s st setesn e s s en s reeeen 11
3. 6. FHEL A B AN oottt ettt ettt e s e At sttt s e e e seesne s et e eaeeenaeeeeanenneneeneeneeneeenaennennes 12
B T B TR T oottt et ettt ettt et et ettt sttt et et ettt e sene s e rene s s e renenen 14
3. B B R T ettt et ettt et ettt et et e e et ettt et een s s e reneean 16
3. 0. BUATNHIIRTE oot ettt ARttt s st raeeen 18
3100 TR EFRI oottt ettt ettt ettt s e et et At et et et et et et e et et et astese st e et e eeeeneeteesesssaeetns 18
KT I T OO 20
B 12 BB T ettt et ettt et et ettt et et et At et et et st ne st s s e s s neseneren 20
KT T e I - OO 22
R N I =7 OO OO 23
DR T R 7T ettt ettt s ettt ettt a ettt et et ettt At et et e e e ettt ae et e et e e et s ae st et et e e et s et et aeeee et s et et et et s ee e et et teet et et eneet et es e tetetananes 23
KMk B X
B1 ABE (2A27H-3H 3H) R EITILFEIBHEIT B 24 45 oottt 6
Bl 2 K R AR S AR B R IE B 710 B T oottt et et e e e e s et e e st s et e e st s aeseaeeeeeseeseasaesesesseneesesseasaenesneatsseneeeeasaeneaneasannen 6
Bl 3 AR JE R B T A HEFEIE BB TR T B oo eee e s et se e ee s e s es s s et e s e ss e es e ses s s ses e se e eeseesenes 6
B 4 KJE RIRAL BRI A AZITE BB T T AT oottt st e st sss e sss e ses s e se s ssas e sassesassesassesassstassssessssassssassntassasassssassssssasaessssesns 7
B 5 KJE RARAL BRI A AZIE BB T T AT oot s et st e st seseesss e ses s e se s etae e sassssassesaesesaesstassntessnsassstaesneassntasansasesesssaesssesens 7
B 6 2004-2023 4, RAk4kie (FH) 5423 AR, FE 300PE AFHIEEL (TTM) oo 7
B 7 AJE EEIAN 2903, 67 To/ 5, JEEREEm0. 18% oeeroeeeeeeeeeereeereeeeseessessss s eeseseesesessesesssesseses s eesessesessessessenessesessessssesssesesseneses 8
B8 AFEBEIRERT 21 E T/ T8 KT, B IREE 4. 69 %eneeeeeeeeeeeeeeeeeeseeese s eeseeee e seeeesesessseasessssesssenesseaseseasessseseesssnesssessseesenes 8
Bl 9 AJDFEIN 3186, 33 T0/, IR EE=T. 15% oeoeeeeeeeeeeseeeeseeeseseseeveses s essesessesessesesesesseses s ssessesesssasesessessesesesesessssesssrasoses 9
B 10 EFR D ZNAE 791 T/ R T, T IREE 0. 11 ueeeeeeeeeeeeeeseeese s sesessesesseseesesessesesessssesessenessessesessessessesessnessessseesssesessanoses 9
Bl 11 2022 4F 6 A 55 1 J8 FAGIIAN 2056, 00 TL /B eeeeseesseese e eese s esseset st esssess st st eesssesasesasesesesasesesees 10
B 12 AFERAGHIT M 2662, 00 0755, IR EEIE T oo eseeeseese s s s sese s ss et st sees st st st st essssesasesasesesesanees 10
B 13 AJAREIGM 5311.90 T/BE, T8 IREE 0. 53%ereeeeeeeeeeeeereeeseeeseeeseseessseeseesesessesessesesssessesessesessesesssesseesssssssesesesesrssenan 11
B 14 BEFRKREMN 612. 68 F TN /BE, JHIREE=T. 72% oeeeeeeeeeeereeeeeeereeeereeeeseseesseeesseesessasesseses s sssesessesessesessesessesessesssesessesesesesssssnan 11
B 15 2021 4 1 F ATIZAG I 12573.50 0/ Borooeeeeeseeeeeeeeeeesee s sesesessseesseasessasessesseasessesessesessesessesessesesssessanessesessnessenesnen 12
B 16 2023 5 1 F A HAGTETT I 100,31 50 /FF ooooeeeoeeeeeeeeeeeeeereeeree s seesesess e ss et st ens et sesss et senee s see st snesenessne s 12
Bl 17 B TE R 20 3. 00 T/ /0T oo eeseeeeseeses e ses s s s s es et et se s e ses s e s se e ssensessaseseeseseseeress e 13
Bl 18 2 A% 4 B REIEBLA TN AL 3. 97 T/ /A T et ss ettt se s 13
B 19 2 A% 4 T PIATLATTEE 4. 06 TL /N T ooeeeeeeeereeeseeeeseeeesseesssses st esessessssessesess e ssssssssssasessassssasessesesessessessanessenesnessanessen 13
Bl 20 2 A5 4 B BLATTHE 3. 76 Th /0 T oot eeeeeeee e ees e se s e ese st es et st st st st et et seseesses et eseseiees 13
Bl 21 24 F EXM 75. 00 T0/F 3, BRI Tt eeseese s s st ess et st st e ss st st e s sesasesasesasesaresanees 14
B 22 254 & BOXM 127.50 F0/F ) T IREEA0. 39 %emeeeeeeeeeeeeeeereeeseeeseeessesesseeesesseses s sesenessseesesss e seesesee s seesessaese s sesenesnseenen 14
B 23 44 £ AN 88.00 /T 5, JHIR AT oottt sttt 14
B 24 44 & B2 82.50 TU/ T 5, JAIREE I Tttt sttt st 14
B 25 A AT 15,85 TL /AT, JIR EEHT . 33% oo es s sttt ss et s et s se s s senesesesees 15
B 26 EREIATEIYM 17160 T0/E, T IREE =T, 1% eereeeeseeeeeseeeeeeese e evesesese s sese s sese s seseess et st ssess st st seseasesssesasesssesesesssees 15
I N I = = b K T A TSR 15
B 28 1 AR EJEE 2897. 00 T7 3K, IR 0. 25%.coooeeeeeeeeeeeeeeeeeeeeseeeseseseeeseeeesseesessasesseseessessesessesessesessesessesesesessasessesesssessesesnen 15
B 29 AT 588.24 TU/ 3K, T IRELAB. Bh4%.oooeoeeeeeeeeeeeeeeereeeeseseseseeseeess e essasesseseseses s sessesessesesseses s ses s sasessesesnesresesnen 16
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HUAXI SECURITIES

A 30
A 31
B 32
A 33
A 34
B 35
B 36
" 37
K 38
A 39
A 40
A 41
B 42
K 43
K 44
K 45
& 46
B 47
A 48
B 49
B 50

& 1
%2
%3
% 4
%5
%k 6
%7

IE A AR | AT A A 5T B 4R

ST 1965, 71 TL/ 3R, IR EEmT16. 22% oottt s et see et s es e sn e 16
20 5% AT T S AR PT ZEIGZ AN 3. 80 T/ T eeeeeeeeeeeeeeeee e s e e e eee e e eeeeseese e se s s ees e eeessese e eeaee e e s e e s et s e seeeseaseeneeeeeseesenenenn 16
G I R oW X I O - 7 N L 1 SO 16
2021 SF 4 A 5 A T ARG B A AR A 4. 53 T0 /T eeeeeeeeeeeeeeseeeete s tessts et st sss s sss e ss e es s sss s ss s sss s sassnsassns s nsassnsassnsassssanen 17
B JE B AN 2,89 0/ I, IR EEm11. 02%eemeeeeeeeeeeeeeeseeeese s e s sressseesseeeeseesessesessessssssssesessasesseses s sessesssenes s sresssnsseaseses 17
2 5 AT PRI AE 24,47 TU/ T oottt eeeeeee s eeeee st s st st st s et et ess et et et sss e sssesasees 17
2R 5 AT S AR FEIGM AL 3. 88 TL/ A coeeeeeeeeeeeeeeeeteee e evesesesesesesesseesesasesesesas s ss st s s et ens st s ase s saneseseseeeseresasees 17
A I R e S I IR LAy S OO 18
28 5 AT BT G TN AL 10, 21 T/ T eeeoeeeeeteceee et eee e eee st es s tee st s st se s ee st s nt s ant st ss e sat s ens e sanseesneeas 18
P AL 87, A5 T/ T T IR EE 0. B0% cereereeeeeeeeeseseseeesesesesesssesessesessesessesesssessasesseses e ssesessesesasesesesnesrenessenssssseaseses 18
FPIHAE 81,99 T/ T, JEIIREE 0. 23% oot eeseeeesesenes s esssessee s e se s eesaessseses et esseees et renetrenesrensenen 18
BRI 136, 00 T/ T, T IREEIE T oot st eset st s ss et et ee et ettt es s es et 19
b A W L I O L0 Rl A T 2 7 2 o = OO 19
AT MM 10.00 T/ DA, JAIREEA25. 00% coveoeeereeeereeeseeeeseeeeeeseseseesesseseseessseessessesseseesssssssssesessasessasessasesssessasessesessenes 19
BT BIYM 14.50 To/ A, IR Tttt st s s s s e st s s ss s ss et s es s essanes e 19
AJEZ BIM 1200 T0/ T, T IR I T oo e ee st s s e eee s e s e s eses e s eeesraesesnaseses 20
2020 F 6 H 5 2 FAEB3GM 17,90 TU/ N1 e sesss st ss sttt sa et ss et 20
HP I L TE AN 5962. 00 T0 /5, JEIERELAF0. 5A% oo eeeses s s s ssesseseesesessesssessesesessessesesseseseessesessesesrssenen 20
E R AEM 20. 36 £ 50/ 55, T IRELA0. B2%oeoeeeeeeeeeeeeeeeeeeeeeeeeseseeesesssesessesseseesss s s sesssesesseesesssessessessessaesseaesesseseeseesseseeon 20
BT 3 BN AEFE FL 155, 44, JE IREE 3. 32% ceerreereeereeeeseeeeseeeeseeesessesessesessesessse e ssessesessesesessssssassssasessesessanssssessanessenes s 21
BT RN AEAE FL 14230, JE IREE =10, 19% et seeeseeesee s seesseseese e sseesesseseeseseesesssesessasessesessaseeseessesessenes s 21
R e e OO ORI 8
N B T T BT ettt ettt ettt Attt et et At A s ettt eetee s ee s e s et et et et e s et e taneneaeen 9
TRAGBE T T BT oo eee e et eeeeseee s e e et es e e s et ne e e e ea e e e st ne e et e et At e eaeeee s et e e s s e s et et et e ae e rn s eeren 10
R B A T BT 2K et e et ettt ettt ettt et e e A et et et e e et At ae A et e e et e et et e an e e e nt e eat e e et e st aenesenaraeeaneneas 11
B Tl B B T 8T 25 ettt e et e e et e e ea e e et e e s et e e et e e et e e ee et e e s et eeaee e e e eeeeeeeeesr st seaseeeennen 12
B s e - OO 22
) T N 8] B 2 B I AR T oo s e s e e ss et e et s et e et e et et ee s net st e e eseeseees 23
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HUAXI SECURITIES

1. X AR &

Pt bk B ERLIELA, CERAHARE20TA” A AT ELR
WAER RS, FE AR RS R s, RPHLT AT AE
THE, RS AT AR B B o AR AR KRR A o AT R Sk . K e
BRA R R R B AR, AR S A3 8 HARIE A st b E R A
Ko BN 530 B A AL “ B R AR E 2. 0 B 7, 158 LA R IR 00 A1
BARFAR, B A FT120F. PERM R AR RGRELRT, R AEHIT R
K RARAP AT KRR B A5 0 R T A, R ILARA AL 4] 7 40 &
b, BT FHK M, Atk ATIE S KT AR R A SR A e, MK E
AR T RS HXFTAR BTH, “BREWHAE2008” HELTFR
ST RikAeRE CHRE 2,07 HABE ML N E G AR TR
KRR H At ERTANEEXELRE TR % B LETH, $ERGAT
MR R R LEOIRS P, BT ARF LI, MATEY
FOR R RA o h B A B KR A8, AARACK R B H AR F B RS, AR
LA A ER AR, RORESE, ANELBEELRAEATGH AL
B B FEAUESE K IR R BGE SR L,

AR WRAER HEKIE, RALEHN 15.85 /AT, AR Bk
1.33%, AT FAEMZHAR, BFAHADRA, KBFRLRANIEANHRTAHAF 1 A
IR EER AR BRI, 2023 F1 AR, 2EBEEHEE SN 4376 Tk (Fa %
FEFHRA 2 106.50%) , IR TE-0.5% (AT1EH+0.05%) , # 2022 5 4 A 3%
Pes E VIR BRI EE T, RAVRAA L ERBAAET: (1) 2022 5 10 A Ak AR
WA E AR TS, 1 AMBNETIHRREE, FR~ZkEL; () —f& ki,
FEMNHERELERAPE, R FR—2ERh,. T2 ANBNKT SHLLT
A, BMAT LK FE. KEFREE, BMEATEAEL, RAH
BEAAFHRARKE, BAET KRS SH4, LEHRNET. RE2E T, &AM
KK, 3 ABMKEESRER. BARGHEEFTR, RAEE: TEAFR. BREYS,
W, KRB, RAERE, HHFL., RELY. £B. BAN., HEE,
BEREY. EHRFALZRHSTH

2. T F B R

AT m e AARE B E Rk E
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HUAXI SECURITIES

AR (2A278-3A38) R4 (F7) #3-0.52%. #ZE 20235 3 A
3 B, LiEZEI500TF 3328.39, Ak tE+1.87%; RKIEmAGILT 11851.91, Rk
T&+0. 55%; Ak AGAL T 2422. 44, JA K E-0. 27%; X 300 44T 4130.55, J
TRIRMEHT. T1%; RAAk4E (P 7)) FKHICT 3404. 76, FAik#a-0.52%; H ¥, K
A AT LT AR B FRR EAT 69 A A B (H1.36%)  AHLE (+1.19%) .
RS T (+0.32%) o

B1 A (2427 8-3438) KR4 EITLIKEHATH 24 12

5%
3%
1%
-1%
-3%
-5%
o % R F & #F L 3 H oMok b bR E R S W o N
PO A« N =< T - e S == - = B S O T - O L.
® 'ow oE o =R ow® X e w g W b A '
W W% 3 L H WK & R ¥ = WoRog
FHER: Wind, LEGIERTFTIT
B 2 KRR G EFEHE T ER B 3 KB R EFHRRFEHERTER
4.0%
4%
2. 0% 2%
0. 0% — — . | . 0% . . — - - .
-0
2. 0% 2
—4%
—4. 0% 3 2 H 2 GRS < .
Bicy 3| S ey x = S ¥ % ' oW %
& ¥ ¥ = & - 3 & R
2 *® iy ra A M ® e R
= ® N 5 ~ ®
LD 323 mE ke
TR R Wind, EGIEFRHT T TR R Wind, L&HIERHF 0T

KERMA BN RN T @ L, K@ENEZOAILA SHE4 (+8.60%) .
e FERIE (+6.18%) . E XA (+6.11%) . L RA (+4.47%) . B#H+ &
(+4.01%) ; k08 /EAT BB AR (-5.03%) . ST &A% (-5.01%) .
FRAY (—4.84%) . #@E LK% (-3.84%) | Mizpiity (-3.83%) .

AT I i R AR R E Bk B
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HUAXI SECURITIES

B 4 & JB RARA & ARG g AT ARG B 5 KRR AR 3 08 AT AT A9
9% WIZfE A PERY STELS RFERY
6% -1%
3% I| I|
0%
T A4y LFERL EXES HRAH BiHRFE —6%
m JE] Gk kg w ] K R
FHER: Wind, % BiEEF KT FHER: Wind, % HiEEF KT

WMkAEE T @, HE 2023 F3 A 3 B, Rkdkie ($7) PE B4 (TTM) #
36.43, M ¥HMAA 39.66, HAAARTFEA LA EMN-8.15%. L P E & K7E
PE (TTM, #4kik) 4 32.22 (231 R 49.92) , shahtkfie PE (TTM, EARK)
K 45.54 (31K 41.68) , 14 PE (TTM, #4Kk:k) A 47.24 (£ 3H1EA
46.99) .

B 6 2004-2023 F, RAkdig (P77 ) G230 AN, 7K 300PE 4k (TTM)

120
100
80
60
40
20

0
2005/03/03 2008/03/03 2011/03/03 2014/03/03 2017/03/03 2020/03/03 2023/03/03

— SW R AR AL AEARR 300

R RR: Wind, £ HIEFRAT AT

AT I i R AR R E Bk B
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HUAXI SECURITIES

"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
11 £ uE 2y iE KA ARE | 4T A R B 4R

3. T AR E S HIRIZ
3.1. 2%

K AR EAIMFTHM 2903.67 /b, BT 0.18%; AJF EXEHIF
MM 7.21 E4/H XF, BT ® 4. 69%.

B 7 KB EARMY 2903.67 /v, B IF-0.18% B8 ARBEMREKRT 21 £/ XNH, BIRb-4. 69%

3500 10
3000 9

8
2500 7
2000 6
1500 5

4
1000 3

2020/03/03  2021/03/03  2022/03/03  2023/03/03 2020/03/03  2021/03/03  2022/03/03  2023/03/03

— R B EHN T/ ERALGFEM: 2R EL/HXF

FARR: Wind, % @IERHF P AR : Wind, % @IERHF P

k1 ERBET L

P S S Y SE S VO fg;ﬁf Ak ;;;ﬂ
EA:PH E:9H o:vEH HH:PE & E? oY E &
$4 FA  Erw  EAw  Ere  HhAh HA%  FAR
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 216. 00 297.00 0.02 207. 32

3.2. vk

IE: KRBEBERDNESN 3136.33 /b, BIFRHTH 1.15%; KA EEER
IMHHM 7.91 T/ XF, BFRILTH 6. 11%.

AT I i R AR R E Bk B
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HUAXI SECURITIES

B9 KB EHNH 3136.33 /vk, JILE-1.15% B 10 EIRDE04&7.91 L/ XF, BIRIL-6.11%

3500 14
12

3000
10
2500 8
6
2000 4

2020/03/03  2021/03/03  2022/03/03  2023/03/03 2020/03/03  2021/03/03  2022/03/03  2023/03/03

o G O K T/

BRI D& (R) £/ XF

A ER: Wind, EHIERTTRTIT FHER: Wind, LEGIERTFTPT

k2 L EBEFHE

mimgg  CEP axs dxa aemn DERT gaom somk
BEH:FPEH E:¥vH o:vE  HE:THE vP% o E  EA:FE
¥4 2 A\ 7 ek B 7 vk B 7 vk " 7wk A 7 ek | 7k
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136.95 9.57 35.00 148. 00 0.88 141.76
2022 141.76 137.72 9.50 30. 00 144. 00 0.90 144. 08

3.3. KA

KAG: 2022 F 6 A % 1 B AFAIL TN 2656. 00 T/vk, FIRHLIFF; A
JIREAG AT 45 H M 2662. 00 T/wks, JEIRLHF-F

AT I i R AR R E Bk B
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WMHERARRELZLFFTFUERCEROAERAT . BAVTETEIELRFTA, %X,
G i uE2F TE RS R AR | 4T LB AR

HUAXI SECURITIES

B 11 2022 5 6 A % 1 B-FA5¥4H 2656. 00 7L/ vk, B 12 KRERAGH N 2662.00 /vk, JIRLH-F

3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000

2019/06/01  2020/06/01  2021/06/01  2022/06/01 2000

2020/03/03  2021/03/03  2022/03/03 2023/03/03

TR A — B CER) R ok

AR B Wind, 18 EIERHF LA FA SRR Wind, 2 5iE K 5T

k3 RGBT A

2017 212675 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 202235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

TR B Wind, & 5 E FA4F 50 BT

3.4. X8

AREEZE KM 5311.90 4/ok, IR TR 0.53%; AF K EFRALKH
M 612.68 £ T/, JIRLLTHE 1. 72%,

AT ke A IRE B E Rk B
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‘ 13 , - e Y 5
H Hﬂ?ﬁﬂf’f IR RTARE | 47 AT 5T B 4R

B 13  ABFKE¥HH 5311.90 T/eb, FIRL-0.53% B 14 EIRKEH 612.68 £ /00, JFIRIL-1.72%

6000 750
5000
550
4500
4000 450
3500 350
3000 250
2020/03/03  2021/03/03  2022/03/03  2023/03/03 2020/03/03 2021/03/03 2022/03/03 2023/03/03
— LGN KB T/ —_— R KB () £ /v
KA R Wind, 0GIE K AT KA ER: Wind, & GIE KT LA
24 KS#BEFHE
XE:
_ _ KE ¥4 XEB:BAR K& XE:EH XEBE: XK AR
¥RLfh k38 XE: %o " o
B FE #ed Tue P BE  H/H
il 3
L ¥ F v, F v, F o, F ok, F ok, F ok, ¥ v, %

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 6. 00

2019 16950. 00 98520. 00 123050.00 110000.00 250.00 110250.00  12800.00 12.00

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.00

AR IR Wind, 4 % E KA 5T RT

3.5. #%1t

2021 5 1 A 2R MAE M 12573.50 /ok, A IFREbHE-F; 2023 51 A4
HARFCT H M 100. 31 £4/#, AT 0. 28%,

WAT a8k AR R E RAE F
11



d 1E vl Uk 25
HUAXI SECURITIES

B 15 2021 51 A #5245758 390 12573. 50 /v B 16 2023 51 A &AL T FHM 100. 31 £ 4590/4

VE A A S AR | AT L A 50 B 4R

20000 200
150
15000
-_'_,_\Q,./’l 100
10000 50
5000 0
0019/217  2020/217  2021/217  2022/2/17 2020/03/03  201/03/03  2022/03/03  2023/03/03
— A AR (BT 52 7). P B :FOB L/vh — R TR G IR AR £/
TR R R : Wind, 28 %L K55 P FARR: Wind, 1 8GIEF AT AT

£ 5 BT FHE

AR M FE ML E0E

WM E MREBA ME:H ARREE MRS MRREFRE
Gl 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk Tk I ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50 7200 3546 49.25

3.6. FI#. BAFMI

ER A BN 3.60 T/, BT 0.83%; 2 A% 4 8 E CEERA
RN AE 3.97 T/, BRI TE 1. 24%,

2 A% 4 AASEASER 406 T/AT, BAFRLEFF; 2 A% 4 AZGHAE
#3.76 T/, BT %-0. 27%,

AREBAEEZEHMNT5.00T/F %, BAFEF; 445 B63HM127.50 ©/F
%, I £33 0.39%,

A kA% AN 88.00 T/ %, FEFRH-F; 4% B2 ¥ 82.50 ©/F
%, B EF-F

AT I i R AR R E Bk B
12



4 1Ly aF 2 . . N
h HLA)!jILIE:l!ET:’Ef PE R A AR | AT A 5T ) R

B 17 ERABEAEN 3.60 T/ AT B 18 2 A% 4 BAEEHEEAMNE 3.97 T/NF

4.5
4.20

4.0

400 /\
3.5

3.80 /
3.0

3.60
2.5 3.40
2.0 3.20
2020/3/3 2021/3/3 2022/3/3 2023/3/3 2022/2/22 2022/8/22 2023/2/22
— FHO AR /AT — KRR T/
FARIR: Wind, R 0GiE R 50 HT A RR: RLRMIAFTREEER, &BIERTLTH
W19 2 A% 4 FAPABEESIAH 4.06 T/ AN 20 2 A% 4 &SRS 3.76 T/ AT
4.20 3.9

4.05
3.7
3.90

3.75 / 3.5

3. 60 3.3
3.45
3.1
3.30 2022/3/3 2022/9/3 2023/3/3
2022/3/3 2022/9/3 2023/3/3
— X FLA A T/ NIT — BTSRRI
FHRR: RLRANGHEE R, £BHIERA LA FARR: RLRHFZHEER, £ &HIER A

AT a8 A AR R FRAAE
13



i t Tl A R .
d k% IE KRR | 4T L5 R R AR

HUAXI SECURITIES

B 21 464 & E HH 75.00 /T %, ARbEFF B 22 44 & B6 MM 127.50 n/F %, FIRrb+0.39%
100 300
80 250
200
60
150 -‘k_l—ul—l‘_‘\_‘“;
40 100
20 50
0 0
2020/3/3 2021/3/3 2022/3/3 2023/3/3 2020/3/3 2021/3/3 2022/3/3 2023/3/3
— IR e AE50%: B /TR — RN Y £ FB6:98%: E S /TR
TR R Wind, fEHIERF T TR R R Wind, £ HIEFCH

B 23 %4 % A ¥ 88.00 T/F £, JFIRLLEF B 24 %4 & B2 ¥ 82.50 n/F £, FIRLLEF

1000 300
800 250
600 200
150
400
100 &N M e——
200 50
0 0
2020/3/3  2021/3/3  2022/3/3  2023/3/3 2020/3/3 2021/3/3 2022/3/3 2023/3/3
— R e £ FABOT IU/g) B L/ F R — I e £B2:80%: B E /K
FARR: Wind, S HIERFF AT FHRR: Wind, 5 HIER T

3.7. A % 5k

ABAEBHNH 15.85 T/ ANF, AR L 1.33%: KEEBHEHH
17160.00 7T./#k, FZFIET M 1.91%,

2AFARAEKFBEHET 93T AT, BT 0.29%; 2023 F 1 A A%<
B EEA B EF 2897.00 7k, HAIREL T4 6.25%,

AR 0 588.24 /K, R EFF 3.34%; AR ZABH M 1965. 71
/K, FIIREET % 16, 22%,

AT I i R AR R E Bk B
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h 1E vl Uk 25

HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B’ 25 A AEHN 15.85 T//NF, FER+1.33%

B 26 AN 17160 T/ok, FIREE-1.91%

50
40
A
20
10

0

2020/03/03  2021/03/03  2022/03/03

— i e (L)

2023/03/03

30000

20000

10000

0
2022/03/03 2022/09/03

— AN (ERAL) A

2023/03/03

TR B Hid, EEHIEHRT LA

B27 2 A% 4BAAMERBHE B AT AT

TR R R Wind, 28 ®IEF AT 7L AT

B 28 1 A% & B 2897.00 77 <k, A 3FH—6.25%

100

95
90W
85

80

75

2020/02/24  2021/02/24  2022/02/24  2023/02/24

——FEHE: G FKAGRAR) FHE NT

4000
3000
2000
1000

0

2020/01/31 2021/01/31 2022/01/31

—_— R R F SV EFE Tk

AR R Wind, 4 GIERF AT

AR IR Wind, G R PT

AT a1 e RIS R T Rk B
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HUAXI SECURITIES

A6 L 2P , - ;- =
d £ Uk 75 IE R AR E | 47 A 50 B 4R

B 29 A FATH ¥4 588. 24 /K, FIFREHL+3. 34% B 30 — AN 1965. 71 /K, FIRL-16.22%
800 6000
5000
700
4000
600 3000
2000
500
1000
400 0
2022/03/03 2022/07/03 2022/11/03  2023/03/03 2021/03/03 2022/03/03 2023/03/03
TR : AR, Ik BT 7 P TR R Wind, % @ik R 5T 2P

3.8. & %%

2 A% 4 BB BKAESHN 3.80 T/H, FIRL _EFK 4.68%; KB LG4
5.26 T/, R ik 2.93%,

2021 F 4 ASFAASHEEZRAMNA 4.53 T/, BAFRLEF; AELBKHA
#)i8 2.89 /F, BT 11, 62%.

2 A% 4 B RN 24.47 /T, BAFRWTRE0.24%; 2 A% 4 BB K&
430 44 3.88 /R, IR _EH 0. 26%.

2 A% 4 AGEMA11.59 T/, FIRILT0.69%; 2 A% 4 A £>40
B EMAE 10,21 T/, AR T 0.97%,

K31 2A%4BAHRKAESHH 3.80 T/H B 32 AEEWHN 5.26 T/F, FIRE+2.93%
5 8
4 M 6
3
4
2
: 2
0 0
2022/2/22 2022/8/22 2023/2/22 2020/3/3 2021/3/3 2022/3/3 2023/3/3
— KA N (TR — 0 N RES /500 5%
TR ER: RULRANIEHRERE R, F£BIERF LA FHER: SRR, EEIEEF R

AT I i R AR R E Bk B
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AE 1 F o . L
h E i Uk %y E R AR | AT AR R B AR

HUAXI SECURITIES

B 33 2021 4 A% 4FAASEERA 453 T/ B 34 AR EA0E 2.89 L/, FILE-11.62%

6 15
5 10
4 w
5
3
5 0
1 -5
0 -10
2020/3/3 2021/3/3 2022/3/3 2023/3/3 2020/3/3  2021/3/3  2022/3/3  2023/3/3
e H AL R A )R8 T/500 5 — A R T/
FA R Wind, EHIERT I AR R Wind, 2 HIEFHF 5% H
B 35 2 A % 4 A AMA 24.47 T/ AT K362 AH%4FAHBKEEGNIE 3.88 T/ A
26
26 4.0
25
3.8
25
24 3.6
24
23 3.4
2022/10/22 2022/12/22 2023/2/22 2022/2/22  2022/6/22  2022/10/22  2023/2/22
— iy B A (/AT —_— R E A (T/R)
THER: RLURIMAFTHREREF, LHIEAT T TR R RILRIIEKRERE R, EHIERI LT

AT a1 e RIS R T Rk B
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h 1E vl Uk 25

HUAXI SECURITIES

IEFA AR | 4T B 5T B 4R

B 37 2 A% 4 FASEMA& 11.59 T/ MK 38 2A%4BEISHEEMNHE10.21 T/~
14 14
13
12
12
11 10
10
8
9
8 6
2022/2/22 2022/8/22 2023/2/22 2022/2/22 2022/8/22 2023/2/22
— R TN —_— i E &N TN
TARB: RUERMAERELER, £ GIERF LI TR ERR: RERAMASHEER, LBIEFI T
3.9. R 4 Wik

2 A% 4 B AN 87.45 /AT, BT 0.30%; FAH4& 81.99 T/
NF, BT 0. 23%,

B 39 A& 87.45 /N, JAIREE—0. 30% B 40 FAMA& 81.99 /A, JAIRE-0.23%

90

88
88 86
84

90

86
84 80
78
82 76
2022/2/22 2022/8/22 2023/2/22 2022/2/22 2022/8/22 2023/2/22
— s T/ —F A TN
TR RR: RERATHREREE R, LOIERT AT TR RR: RERATHRFHREE R, £OHIERT AT
3.10. K = 33k
AR &AM 136.00 L/ AT, FFRLEF: AR E440 140.00 T/,
JA ST,

A B MM 10.00 /A, B Bk 25.00%; A &34 14.50 T/
/A\ﬁ‘; }a};f:kb%%c

ARBE S KM 12.00 T/AF, BIRLEHF: 2020 5 6 A% 2 AT &HH
17.90 T/~ 0, BAFRFF.

AT e RS B E RR R B
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i t Tl A R .
h £V uEZF E R R | 47 AR R 4R

HUAXI SECURITIES

B 41 ABEHEAHH 136.00 T/, FEFEF B 42 A BHMH 140.00 T/ ANF, FIFRLEF

300 350
250 300
250

200

200
150

150

50 50
0 0
2020/03/03  2021/03/03  2022/03/03  2023/03/03 2020/03/03  2021/03/03  2022/03/03  2023/03/03
— R ENES A /TR —_— K ENe B /TR
AR IR R RATIR, 4G F A 5T KA ER: R RAFTI, EBHIEEAF R

B 43 AR HNHH 10.00 T/, FIR+25.00% B 44 KB F &[0 14.50 T/ AT, BT

14 30
12 25
10 - J L—{ \ r-J | ’ 20
8 15
6

4 10
2 5
0 0

2020/03/03 2021/03/03 2022/03/03 2023/03/03 2020/03/03 2021/03/03 2022/03/03 2023/03/03
—kEH AN A /TR —kEEe B /TR
TR R AT, T I 2T TR : R AT, I 8 I B 2T

AT e RS B E RR R B
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d 1€ Vi Uk 2y
HUAXI SECURITIES

HE A AR | AT Ak AT 5T 8] 4R

B 45 AFEsEHM 12.00 T/ AN, BRI

B 46 2020 56 A% 2 AFAE &M 17.90 T/ NF

25
25
20
156
15
10
10
5
5
0 0
2018/06/24 2019/06/24 2020/06/24
2020/03/03 2021/03/03 2022/03/03 2023/03/03
—_— R ENre B T/ —_—xEHh:Fs B /TR
TR RIR: RALRATIR, 409l AT 50T KA Kok RATER, B dHiL £ AT 50
3.11. %4

A B AN & ErRE AL 5962. 00 T/vk, JEIRHE B 0.54%; A EERR

¥ TN 20. 36 E4/7, B L 0.82%.

B 47 Mol AR I A 5962. 00 ;u/wk, JEEREE+0. 54%

B 48 EIRFEAEN 20.36 £4/4, J&ILL+0.82%

30
25
20
15
10

5

0

2020/03/03  2021/03/03  2022/03/03  2023/03/03

EHIRILE N R £0/5

7000

6500

6000

5500 \W

5000

4500

2020/03/03  2021/03/03  2022/03/03  2023/03/03

— LR G AR A T/

A ER: Wind, EHIERTRIT

3.12. & %

AR EFEAFENRIEE:
SR MR v £ N 142.30, FAIREET M 10.19%.

#*

FA R : ALAATI, 16 8L R

AT e RS B E RR R B

B3 £ K4 155.44, BRI T 3.32%; TEEFL



HUAXI SECURITIES

i t Tl A R .
h £ k2% E R AR | AT AR R B AR

B 49 KB H 3 £ A58 155. 44, B FRb-3. 32% B 50 At EMA&A54 142,30, FIR-10.19%

400 250
300 200
200 150
100
100
50
0 0
2020/03/03 2021/03/03 2022/03/03 2023/03/03 2020/03/03 2021/03/03 2022/03/03 2023/03/03

— = /NNH =
—201044. 6. 8= A FH1=100 20104, 6. 8=A7F41=100

TR R Wind, HGIERAF AT TR RIR: RALRASIR, 4809 AT 50T

AT e RS B E RR R B
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

‘ »
1 kg TEF A TR | 4T 5 5 B 4R

HUAXI SECURITIES

3.13. st 2 K 4&

k6 EZZREZHFDHIL

2022 5112 ZRitR

2k ¥4 2022512  Fr Rl b AR+ (%)

F R R FRB 75 ik, 24. 00 -4. 00% 14. 29% 272 15. 74%

B B LA 77 vk, 31.00 10. 71% 14. 81% 287 -42. 48%

K& E S 75 vk, 45.00 0. 00% 12. 50% 453 24.11%

3L % 77 vk 25.00 -3. 85% =7.41% 328 —16. 75%

#., FTRARXARBX 7y ok, 55.00 10. 00% -11.29% 755 3.42%

oY 4 77 vk 108. 00 6.93% 14. 89% 996 1. 94%

2R 77 vk 87. 00 17.57% —-34.59% 2062 —27. 24%

& # 77 ok, 10. 00 —80. 00% —-85.92% 1013 7.31%

& R ALY 77 vk 91.00 -20. 18% 10. 98% 648 =37. 69%

A% 48 & 75 vk, 43.00 -38.57% -2.27% 340 -26. 88%

oy 7y ok 52.00 —-28.77% 30. 00% 527 —7.05%

TR ER: HREE, EHIERFRTA

AT ke A IRE B E Rk B
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

1 kg TEF A TR | 4T 5 5 B 4R

HUAXI SECURITIES

4, T K ERER
%7 TRALTNIEZTEZFRRT

o8] B AR E (LW kIR R P XA KA 27 7
1901A

KALR 2023 53 A 6 H i N

i EMT =% K =#%5% CCTC A KB 12 7]‘§

3] g A
Er A 202343 A 7 A KA R E AE

XEE W 2023 %3 A 7H RAEKE

HBLEARFTHHREKAHHR 528 5 R EAL L
KB 11 NG 454E

AHAEEH ST oI HEATF KX L EH—3 569

3] T /_\
JEFRAH 2023453 A 8H AR KA PN
VX 2023 %3 A 8 B AR KRS FEAEFHE B RRALE NG ARE

EAER IR 202343 A9 H BAEKE Wk AR REFH 13 T N8 EBE

KHRB: Wind, £GIEFIF R

5. A e #® T

ARFRBREZXRLRNRAN. KBS ARSI THEBRLGLEEHREZ, 4o
RAEBKRBT LB ENBRBIAFOFSIZN, 2K SRR AR TRA A, T
B2 % v AR e 89 A B AR B

FREERRAM. SRR BPRBARANNEZY B E, X4
X e E &Y RBTHFBAENLD FHAERRAMM, ThRAVA &R
AR o

HARHLAFRETBEAH. #EARTHLLATRAELAREREELL LA

RBRST & FEGEH], do R EART LR AT, TR 0050
A E R K

AT 0 iR AR RN E Rk Y
23

p.



A 1 0k . . o
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7k 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
24



i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBERA L B agHr, XA BH Tk, ARREF S T@G %, ERRE, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
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