2023% 3848
)=

BRERSEMEINE TR E 40 HuSmblA
——SEFMRSMEERR (20230227-20230305)

AKIEFH

EVERBRIGHT SECURITIES

FETHME BRSNS MELA. (1) EBFEHNS 31.80 Hio/m,

IREE+3.6%, FBFRELFNELMILL(E 1.16 , IREL+2.3%; EBARELFRREREEMIELL
B8R 7.57, ¥Eb-1.3%, XM MLLERPAARZE AN FHIEWELR, B3
FHeERERILE. (2) WEFHERFNN 138.7 7v/F 52, HEL-5.97%.

EF 11.94 5t/F 52, HEE-24.7%. (3) R WINMBS EARF

MEEREMME: MBENEINETEE 40 AcEMUN, (1) Z&F Li20
5% 2B hEEIFENBIXT 5100 E7o/Mi, HEb-4.67%, (2) ZsFE k.
TR MRS ELENKRS P 38.83 . 35.50 1 42.96 FHyc/M, IFEL-
6.9%. -8.64%%-3.4%, WIND ZEBfx LC2306 EL41&2<A) 28.6 AT
/g, FEE-14.8%, BRL/KIE 10.23 Bro/M, 2 BARERSEMB LR
ARG 32.8%, HEASTHRTEIFLILN 180.8%, 7 6 Kbk
BAKIE. (3) ZEMELENIE 4.20 HiT/M, FEE+6.33%. (4) ZFEEE
FREXEE. 523 BIFN 811 BUIFRMEMNIE 258 12.70 . 27.25 7 35.45 F 7t/
M, ¥FEb-6.27%. -6.0%F1+0%, (5) ABEELEHLNIE 642 7T/AF, IF
Eb-6.6%,

HARFE: KRR RE. ARBBOHRDMEETE. (1) FAXKREZH
BEINA 26.67 E7T/F 5%, FEb-1.6%, (2) Z<FE EVA #14& 16,800 7T/,
IRLE+0%, 1F4F 2013 FRBEME. (3) &F 3.2mm HARWIBEENE
25.5 7o/FK, FEb-1.9%.

ZEFE: ShnnERELA. (1) cAESLE. BEE. |ath.
PERSEE. SEEERMNIRS B 20,000 FT/ME. 220 7T/ F5=. 9000 jT/F 5.
17375 Jo/mli, 15212.5 o/Ml, IREL+0%, -2.2%, +28.6%, +0%, +0%;
HEBFWMAE: IEC=#HNENMELFA. (1) ZEANEL=EHNE
17.00 H7o/m, ¥FEb+1.19%. AFEIEERENHE 325.0 7T/F 5%, KEE-4.4%;
(2) AN 8,600 7T/M, IFLL+0%; ZESLER. B HNAS
7514 2,275, 1,405, 1,505 jo/F 5, HRIREE+0%. -5.1%. -3.2%; &/
NS 6,350 7T/F 7, HEb+0%.

EHithidkl: BNBAIEESE. (1) 4/ 99.95%%. #. ®KMNER5A
223, 2,125 1,105 jt/5%, ¥FLE+0.9%. -18.7%. +0%s,

BN #SeEEFERAMEIRR. BB NBRATSANFILEF
ERRELERBHE, BIKERFTEL. BiEkf. S8El; 58
gttt SRR VR BER R, BRNEEAIENEREEE TR
BEX, BIKERMRM. BhEFE. BERER.

R MEIENM; RABRFEMHNE,; Bl SER, SIREINRE
. ABRRNEX. RMBERUNRE AKX,

e
T (45)

iz

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

10%

0% 7,

.A\ MM

-29% - T V T T
12/21 04/22 07/22 09/22

—_— s JAR300
ZRIFE: Wind

-9%

-19%
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AKIUEFH

EVERBRIGHT SECURITIES

1. fimECEaR

xR 1. AKRIHEIHENMEIEER

i & 0AFEE 365 HEE
REsR i rEaL ASE 31.8 8% 3. 8B8% . T0%
VESITERLHE VEATRR, 4BATRE B/ 1 o 00w 0. bos 0} 00
BT 95, 99%ERE EACATRAA, L ATHSAS | /TR | 1000 | ai,a:ma 0. :;:ma B s
99%E: @ 2ONATEANT. 2INEMRT TR 740 0} 00% 0. 0% 23R 3%
e 2ERE A, 22NAEAE 7/ | 13870 _97% - B o
ger HEBBENISLESESE =7/ [ 5100 % &7% —%?_m = |
95 S ERFHNRE mEm | e B e Bl | B
56. SNEEILE xE= R AR | 4298 Boass | Mo | dem
HEEEE21% =5 EfEs yrb AL 420 cflfax 2 | o
mEeE mESELE A | 127 Bow | Mo | B
=kt 811 A=t ik EGH AR/ | 35.45 & 00% 0. 0% 0} 00%
=HE: 523 Ef=Tak EREH A | 2n2s B o Boox | Boos
AIEE B fEHH Amm | 555 0 00% 0. 0% o} 00%
FaEs RAEE EaiEamH AR | 51 ol 008 ods | il
AERBE i s A R 18 Ol N BT
=REE2 2shE s =rEEsEaEE AR | 527 B | -fes | HER o
RESEs RESEsEsEE AR 4.45 B s B (e
A =ieEE ZFR [ 1 0 00% 0. bos ofres
BunR AL HE-=8E, EspaRsRE Z/FE | 3463 ol 00% 0. bos 0} 0o%
EE@: ERAT i TFR [ aLs 0 00% 0. ho% 0} 00%
S{reEE hELmEES. E-IHEEEE TR 847 E s .-_-_% '.93%
SEENas sgEsa zFm | s £ oo e | B o
ERE SRS ELTE 26.67 -§. 62% 45.!&: -05. 8T%
EREE p Rl TR 255 oo -1fozs 2]00s
yi EVASE Y WWRAES. BB T A 52/ 16800 ol 00% « . oss
SEEEE LEESRFIFE T/ 75000 ol 00% 0. 0% oioos
SRl B A %K 0.8 g 0% 0. b0 LT
P vEEmE =/ | 20000 o 00% B | Ko
2 RS B RER R/ 16213 ol 00% 14 B oo
m= Re BERH TSR w/% | 1737 0 00% ofs | B
T SEEes, STROEET TSR 220 § 2w ~zfooy 4§ 8w
Fikss RS FSET 9000 2 28, 10
S =4 ®EEEERE el 17 -_I 19% -afdns . 88%
gEEmE 3cHiE z/fr | a0 B s ey | B s
Tikies BESAE. HRLFES /% 5800 ol 00% s e § 52
1 | mE® (=90 0s90%) SMETESE tEmnzEns woFm | 2o o 0o% ] E I ELH
£ (=90 TO%E T ITofEH (B TR FHIE) IR 1405 ' 07% 8. l?«a 2!_5%
—EUL( 99, 9999%) ~
s0%E TS, IvETRTHARERT | o/ TR 6350 0} 00% a.IEaa -I 5%
#99. 55% SSEFESELE R 293 o] s0% ooy -§ sas
i 99, 95% SRETESELE AT 2125 (M. 7o [N | R oo
99, 95% SEmirk TR 1105 3 0% L 1f i)

HRKIR: Wind, BIIBZ. SXKIESFMAFR

IESFMRRRE




1. EBRREMEER G (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME: BBHNSIWELH

EL, HARMZ AN, SEREEFIE, EERTYXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFEIOZNATEL. SREGE. BRaEMENLTIRGIES,
HO @I ERTEEAENGENE, Mo BTHEMEME, EMEMXS
Bz AT A AFR RN ; SERABIBERKETFERSE, 2018 F
A0%EREEATAESRMG, 20%8TMEMN, 10%B TR, 10%A8 T8
R, 10%ATFHMTE. HEailSEEATEITIA. AiTEMMESERM.

BREAEEFTEESE, MENKXRETRIBRT, BALRENET
MRBRETITIAGIE RERRSS. MREEERTERFHABME=T
ERITR, FEBRRsEFATRER 18 LU E BT LA ZE AT AN AR ZE 1T AL AY
BN REE,

KA BRI LLE 1.16 , IFLE+2.3%; BRSNS LLEN
7.57 , ¥¥EE-1.3%. XM MLLERAZEAZE THEX FHIE IR, B3 FH6E
TRERIIESS,

2. EERRTE/MERE R LU EN R AR S /SRR LU E

85

s %
l'"

65
55
45
35
25
15 L

1.15
1.10
1 1.05
1 1.00
1 0.95
1 0.90
1 0.85
1 0.80

2016-03-02 2018-03-02

2020-03-02

1 0.75
0.70

2022-03-02

3.5 .
2019-03-09 2021-03-09

BEBRIR: Wind, JAKIESFFARFR

BEBRIR: Wind, FXAIESFHRFR

BRENEEEFRAAFERIRE, BSR4, MMImE; RIES
NBZHIE, REWBAETEE 1.2 MRS (Rig£F5ME)F 5.5 AT
I8, KNEABREEFN 13.40 Hro/fh, FEE+1.18 FAyc/Ml; EFIZEK 42.14%,
IREb+2.34pct,

B BRI T 41 1, IREE TR (L2 M,

2023 £ 2 B850 1240 /@M, FI= 54.9%, IFLE+1.8 pct;
2022 £ 7T BRVEZEE 1178 11, [FALE+9.0%.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 3: BEmNEEMMNERNE(GT/ME, %) E4: BESAEFENAEATIE
16 50% 1300 105%
— ——EEEN) - - AR
1 L m— T FH=ERE) 100 | = o5
12 L 1100 | 85%
10 L 1000 | 75%
s | 900 | { 65%
800 | 5%
8 -
700 | 5%
4r 600 [ 5%
2 500 | 25%
0 400 - - - - ‘ ‘ ‘ 15%
2_§ b 202'1_1 _4 20185F1E 2018895 2019555 20205618 2020808 2021858 20228518 202289F
4 |
s L
FRRIR: Wind, BIIBZE. JKIEFHRFR FEBRR: BIIBE. XKIESHRM
5. EBRARIVHELE () 6. BRI ()
— (119 2020 2020 2021
3500 - ST 2022 950 - e ()22 2023
3000 | 200 |
2500 +
2000 | 150
1500 | 100 |
1000 1 - 5 B
500 L V
D | | | L L L L | | | | O ||||||||||||||||||||||||||||||||||||||||||||||||||||
CERTEIERELEE EERCCSSNRRCSESS98Y
s s < BRI RERRRE R R

ARRR: BXEE. BIIBF. XKESFHAFR

BEFR: BIIRE. XKIESHARR
(2) 5K HEE . AT ETIRFEEEY, ®ET#HITRAREMN
VBRI UE . MRUHKIERENAIES AT UFIERAMNEEH,
KB 56%BATFHAREL 26%BTEN,; BEKNEHERMNEZEME.
BRARERSE. 2HESENEESFENSEERS N ALK, 04, 1%—EH
2 5 4%,

MNEEBESR, UMBERFTERE TR, EPMTMRTE SEHM
HBELLEEIX 46%; ERNSKMERNESMHFAIRS LS, KinikiiE
ERTFHIZEREAME, 2HnEMUEERTFMEMKR. MEESE, BED
FREE, SERMEBREMSASINHE. NEMENTSES, BA
HKMUEERTRBCIMUINNA TR, HTHRESHEE,

2019 FEA™IH 51%MSKMNBFH M. 18%AFM=AK. 8%H
FRERAEFETIRRE. EERUMAE, BRNEZHKRKRMN. AIES. mHM
BEDHNRATREERIAL. RIEANESBRIGES, ASBSHRME
MRS, MAMEERKMAE, RWAEBERKU 0 &NE, MERKEEXR
TR 48 SRR AT AT IR, Ett, 0 BBEAIEEBEXNNETUR
BRE S A R Sk A AR RS 3R 55,

A[E 0 RIBLHEM 4 HBBEMIERF 0 8.30 1 7.3 Hro/Mfi, MEMNE
1.00 A7o/M, HFELEFLEEFFE,

IESFMRRRE
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7. FREEFELEKNE (5 7T/mh) 8: 04 4 &iB4ask N E (A 7o/ME)
JR— T T oo T J—— BEGOR 11 -
90 r mRTas TEEREAR
I 1 3 O L
80
0.9 |
7.0
0.8
6.0 07
50 06
40 : : : 05
2020-02-04 2021-02-04 2022-02-04 2023-02-04
O_ 4 1 1 1
2020-02-04 2021-02-04 2022-02-04 2023-02-04
HRIR: Wind, HAIESATER HRIR: Wind, XAIESRFFR

(3) &k: BEMVBASEA 3180°C, AILIEIRHESES. $H. HRAVREMEE,
REENEEAESME, TRTEREEHG@ADNEO. BE. BHRFE)
BIHE, 2019 F2HK 719%HNSERTFMTMER, FEATHESREE: (B
AEENEEERMAR AN, ERMT Lo GEEL 75%, PEt&siilS
15%, RERINEE 6%, EREHRSITUMTETI S 4%) ; BUEFIEEk
BISE —ASHERSTE, 2019 FEER G 9%,

EARSEBEMMNLIRERRE, ERPEFEEESFLH 8 M, H
EAFLEEERY S M, SEASHEY 1M, HHEY 2 M, REBEERM
TEMRNERE, MItEARESESSNEE SRR

A EFE 99.99%$ 3N & A9 17,000.00 7o/F 5=, 5 LR, SN
7E 2014 FLKFLETB; 2023 4 2 A 99.99%5k43 7= & 0.325 ifi, IRLL

+1.6%o,
E9: Er= 99.99%8kISH (F T/ T ) 10: E">99.99%%k A Err= & (W)
65 . — (23 2022
6.0 0.60 2021 2020
55
50 0.50
45 040 | =
351 0.20
30 |
25 | 0.10
2{} - D_DD i i I I I I i i I i i i
. — o [a7] - Lo w P [0} 3] =) — od
2014-07-18  2017-07-18  2020-07-18  2023-07-18 v v v
FRRIR: Wind, XKIESHARFR FRKR: BIBRFE. SERIUESHRFR

(4) 3K RE—TARITIEEMEL, RATUN 2. 2019 FER 22%HY
WATMZ=MX. 21%AFHEBF. 16%ATSEBTF. 9%BTESE. 7%
BTeER. EEI, WREREFILENE. RIREEMMAEKBENE,
WA TFMEMR AN SERRIEFS R

KA MNIEH 740.00 7T/F 5=, FFEE+0%.

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

B 11: BT 99%HMNE (T/F5) E 12: Ei® 99% 5= & ()
800 20206 2021 e—— 20220
750 0.40
700 0.35
650 0.50
i 0.25
600 | 0.20
.I_ 0.15
550 0.10
500 005
D.DD | T T T T 1 T 1 T T T 1 T Y I I I )
450 - ERERERERECEREEERE®
i o N e B s T (o T > T ¥ I o T o R o B o S e T 5 N o B Y ¥
400 1 SRR TR R R
350 . L
2009-03-03 2016-03-03 2023-03-03

FRRIR: Wind, BIIBZ. XKIESMAFR

13: WEENRCT/TR)

ARFR: BIBT. KAESHAA
(5) BReTefe: ERETLER—TRREIMAMAIRITRII ML LR IRAT I TIERY.
NEMRERBFME, BERBREKR. RES. BER. KEKRBINFLR.

2020 5, 26%BIBRETARA T XM, 23%MET4RA TM=MXK,
L4%RATHEBRA, 11%MBTFRE, Rk 26%BTRERNKE. EHES. &2
WA E o

AETRETLEMNE 138.7 7T/ F 52, FEE-5.97%; EF) 11.94 7Tt/F 5%, Ftt-
24.7%, EFIZE 8.61%, IFLb-2.1pcto

AE kLT 4R 3055 Mg, IFEE+115.00 Ff,
2023 F 2 BlkET4EF= 2 4056 M, [FEEIE4+39.6%.
14: BREFEEFIREREG)

200 -

190 +

180

170 -

160 -

150

140 +

130 +

120

110

70 r e EFGTAR)  —FE) ] 40%
60 L 1 35%
50 | 4 30%

4 25%
40 r 1 20%
30

13172022

2020-01-31 2020-09-30

2021-05-31

1/312020 173172021
-10

2022-01-31 2022-09-30

FRRIR: Wind, BIIEF. KXKIEFHRFR

BRRR: BIIBRE. AKIEFMARFT

IESFMRRRE
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15; WREFLER B8 (1) 16: WRéTHEREERE 12 ()
4700 ¢ — 5020 2021 20204 20214
4200 | —_— 022 — e 20224 20238
3700 3000
3200 2500
5700 | 2000
1500
2200 1000
1700 r 500
?00 i i i i i i i i i i i ]
I Od O O O O OO Od O 0O OO0 0O
BEBRR: B)IBZE. XKIESHRM BEBRR: BIIRE. XAKIESHRM (CREFAELKEERE)IBIEEEEARE

E300)

3. MEEREFTME: RBREMRINETE
E 40 AR

WMeeRETEMAEERM. B, BERS. BIRNZEGMNEEHM
TERF, HAEMAAESILEIX 40%. BRiFERERANEBRMUEREFL)
AEMAE, TBEAUDNRE: EBEF B MNBERIRERM, BERE
BitRetyy, BZmEHTERRE, TERTEREE, MELHIK
MEAR#RE, BRERBEWINABABPLIFA; =T BmEN KR ER,
RRERES, ERAEIENAZ.

BRIEENER FHRBBAERME. e BER. RIR. KB
S REEMEIAR, XEMRIRAREEFEBEMNEEREKIR.

PERETNE %A 2023 F 1 BEdE, FE 2023 F 1 AOFHERAE
=2 42.5 B, Ftb-46.6%, [EILE-6.1%. 2023 &£ 1 BEIN#MEERSESE
BIEERIKRE 26.6%, IFEL-6.70Pct,

17: HEFERSES=ENEEX
o0 | EEIENRSENAE  ——mFE (%) 40%
80 35%

70 I‘_, 30%
60 25%
5%

50

40
30
O M
2019-01 2020-01 2021-01 2022-01 2023-01
FRRIR: Wind, XKIESHAPMEE, BE2023F18

20%
15%
20 10%
10

(1) EtRMHE

IESFMRRRE
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2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERE, AERREE, BRE=ZTMRERKREENL
BAR. SR=ZTMHEFIEEFAESS, SNSRmMERME. BT
# (Bm720°C) , BAEAUERRK (471°C) , EEHIERITUS=7T
AAEYOHES, RARE. EiEKkESUENEMRRERENNE
F—ERRE LA URMEHREZTERMERERE .

Rt RERSER AR TIEE FREt, MIWRHmERERRI Z, TEBH
FESTUTEHENA, EIbBRS TN ER U RRFZRITIL A Tk F
BIKFRENRSE, BRE T REERTEN AR BERIRE BRI LL AT X,
EMERELRERENENNME.

KEER. THRNEBRIAWENED S 38.83 . 35.50 1 42.96 5
7o/Ml, IREE-6.9%. -8.64%7%-3.4%; EBERLIRINZE 3.33 FHyo/Mi, Itk
+17.5%, FKIVALTEM BN E 4.13 7T/

18: EIRE. TREAIEBREEIENIS (575/mh) 19: SESESEM, BHS TR E(575/0h)
T B SsE 61 SEWE R —-———m )] 45
4 |
63 -
2 L
53 i ’M
BT N 12?'21 2019 vl/\1
33 F 2 |
23 t 4|
13 | __,/I s |
q ) ) ) ;-\'“ﬁ
2029/2020 2/28/2021 212812022 21282023 6 r -“'b__
1{} L
HRIR: Wind, }AIESHRTFR HRIEE: Wind. HARIEHMARER

MEREENEBREMENEEG. RER. ARAchE, FsEr~=—
MFRERSEEEE O Ml 5% RAISEIEA. 1.6 Midhf. 1.84 MiFREAFN 6.06 Mz IR,
EEEASIINGE. TR 1.8 H/MNE, Nk EREA G A ERERTEN
HEH 3.9 AT/, FFEL-7333 7o/m, EFIZE 10.3%, IFEE-1.05 peto

EHRELEEFTE 0.74 HMf, IFLE-3.3%; FFIZ 72.32%, IFLb-2.5pcts
WRERE2EETF 0.54 A, ¥XEL-0.64%.

2022 £ 12 BRFRSERIEZEE 4.28 A, [FLL+75%.

IESFMRRRE
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& 20: MEASENEEFMEFE(HT/ME, %) B 21: mEAE R ERIHER S (A M)
3B — | — () 70% — 0205 D0214F e 0224
20 60%
7 —
50%
25 6
40%
20 20% > T
4 -
15 20% 5 L
0% 4 L
5
—10% 0 i i i i i i i i i i i i
0 20% M @ @ @ @@ @O @@ @0 @O O O @O
201513-27 2017-3-27 2019-3-27 - N W ¥ w8 NI T g d
5 L -30%
FRFOE: Wind, BIIBRZ. RAIESH5AR FESR: BIIRZ. HAESTRAH
22: HEASBRRAEBEEMAIERA) 23: TR EEETE (R M)
100 - 90% 2020 2021
. EEEE ()  ——TTE
090 80% 12 o —— 222 2023
0.80 r 70% ’
0.70 60% 1
060 - 50% 0.8
0.50 |
0.40 40% 0.6
0.30 30%
0.20 20% 0.4
0.10 10% 02 F
000 D‘}’O U I T T T T T 1 T T T I O O A I A )
1/10/2020 1/10/2021 1/10/2022 1/10/2023 EE E. [I.' E‘E E‘E E E: g ® [E EE H: E. EE E:a—. @ E g
— = =y N 0‘) ("} (“) W]‘ ﬂl’ ﬂ‘ [Te]
ﬂﬁﬂﬁﬂﬁﬁﬂﬁﬁﬂﬁﬂﬂﬁﬂwﬂmﬂﬁﬂﬁﬁ
FESE: Wind, BB, HAIESHIH FESR: BIIRZ. HATESHRH
the 2019 EHREFEFRSAN 7 A, HrA 80% B TFHEMERE, EHRE
SHEEEN AT NCANCM & =FTHIIR{,
KEFRBERENE 4.20 Hi/ME, FEE+6.33%, E£F-1.20 A/£EME, IF
Eb+0.06 AiT/EEM, EFZE-28.6%, IFEL+2.45 pct,
AR 2 724 ﬁ;}%ﬂﬂz 17 299 /@M, IFLb-60 &M,
24 TREREHMIEES (G 7T/M) 5 25: MEREHEFINEF =X
ol 2 [ o ERY(FTLSEN)  —— ERIE(%, 1) 20%
"nr 1 1 10%
10 r
o 0 0%
§ I 5212021 11/21/2021 5/
s | A F -10%
sl
° 2| 1 -20%
20:139—06—21 202&6&21 2021-I0Ei-21 2022-I06-21 3t -30%
4t H _40%
5 L 1 50%
FEE: BIIRL. KATESHRFHR FRIGR: BIRT. RIS

SRR S
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B 26: MR E~E(EEM) B 27: HilshRAEER(ERM)
1250 700 2020 2021
— (20 2021
1150 — 2023 2022 em— 2023
1050 | 600
950
500

850
750 ‘/’ 400 /\
650 \,
450 O T T T T O I I e O |

EEEEEEEEEEEEEEEEEE 200 Looooin

L o e I I o= i s W o o
BE S FEREREEE S gfg gf E{Q = B H £1E e B15EE22FHE29F H36FH43F B0
HRRE: BlIIERE. KRUSFHAR HRRR: BIIBRE. XARLSHAM

NCM =JoiEtRAr e TR b HIRT LA 70 111 B2, 523 B4, 622 B, 811 %!
F, Hip 622, 811 BHRKRNER=THHEERES, KER, 2FEHE
MERNENAR. LIMNARRSKEBENERREMEERAETMENRE, EX
SIREIMRR, LIEHER X o BX MINL Fin EQl FHEEYRATH
BREAHERRIM, RRBAEREREETH SXAF RO,

EEBBHENEMEMN DA 12.70 ¢ 0.70 Hro/m, FLE-6.27%. -
2.8%, FEFIZE 5.51%, IFLE+0.20 pct;

EABERIRTE T BMEF S5 23080, 1730 M,

2022 F£ 7 BipeEmABRMEEERN 24.2 GWh, A 18 FREUFRER
=, FILLEEIA+114.2%, EABEBREEELFSE 14.3506 GWh, Stk 59%, &b
F 2018 FEFRMERHAS (I, 2022 F 12 BEMKEAERWEES 116248.7
mi, R AE+107.7%,

523 EF0 811 BUIFRMEMNIE DB H 27.25 1 35.45 FHiT/M, LD FI-
6.0%. +0%. 811 BEFHE=7tMH, M 523 EEmEARN= m%,iiﬂrtff&ﬁ
KL, 811 BUFN 523 BMMERURMEER = TMENER = TMEREN S
. Z</E 811 #0523 By 8.2 HT/Mli, IFLL+1.8 F57T/Mi,

] 28: BEERSKEEMNHE (5 7T/ B 29: BBRSXEER (Arm/™) MEF=E(%)
190 e (VS I E AR AL EREERER E 08 ] — 12.0%
17.0 + 07 11.0%
15.0 - 06 | 10.0%
13.0 05 9.0%

8.0%
11.0 04 -

7.0%
9.0 03 6.0%
50 0.1 4 0%
3.0 ' ' ' 0 3.0%
2019-07-05  2020-07-05 2021-07-05  2022-07-05 2020-1-17 2021-1-17 2022-1-17 2023-1-17
FHRIRIE: Wind, SEAIESHZAT FRRR: BIRT. HAESHFAHR

SRR S
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B 30: IRk A E T () & 31: BAEREATERIE 2 ()
2020 2021 — ()20 2021
2500 —— ()22 2023 35000 —— ()22 2023
30000
2000 '-_M 25000 F
1500 | 20000
15000  jmm,
1000 r 10000 |
500 & 5000
FEEREEECREECEREEE E CEESCEERER o5 6e .
- T~ O MO OO D O OO oo g1 i el om0 S e e e e M M A
D I R e FRRRERREERIEE R K
W EREREEREEERIER
BERR: BIIRFE. XKIESHARR FESRR: BIBZE. XKIESHRM
B 32: BAEMEFEE(GWh) B 33: BRsGEEFEE AL
2019 2020 e— 071 2022
— 2019 2020 e— 071 2022
0.8 r
30 r 07 t
25 06 F
20 + 05 r
0.4 r
16 03 |
10 02 +t
5+ v———’\___/ 01
I < N e —
o0 ¢ b O O 00 OO O0 ¢ [ @ 0% EEEEEEEE%EE%
REBRR: PESRENARMA IR, SEAUESHRAR RRRIR: PEISZERIRMA LI, ARSI
Bl 34: BRATEABERIIHEE (M) Bl 35: 523, 811 BUIEARAHRMIE Rt (75 7T/"H)
B R T — PR 811523 (a%)
140000 e 2019 2020 40 r 1 100
120000 | e 2021 2022 35 | - __ 80

— _'_‘—|_—r—"_|—|_ ]

100000 | a0 | T |0
80000 | )

25 4.0

60000 r
20 1 2.0
40000 -
20000 L 15 B T {}G
D 1 1 1 1 1 1 1 1 1 1 _I_- ] 10 i i (2[}:]
@ O OO0 O OO OC OO OC OC OC OO 0T 2021-12-01 2022-06-01 2022-12-01
FHFOR: BIERE. HAESHRA FRRIR: Wind, XAEHFHIR

IESFMRRRE



N e

(2) kst
BEEFEMARMEEED AR EFIIERMN, BRI UsAEE
EmMEMTER MR, BaEBNARMBNUEEEmME T, S1FEA
THRE. RARENHRMEE,
A EhiERIARZMA LA E 330-340mAh/g &4 5! 5.10 1 5.55 H T/
i, IRLLI9IETE; RIAFE 2023 4 2 B 84750 M, FFI = 35.85%.
36: FEHRMENE(F7T/ME) 37: RARFAE=E()MIFITE (%)

MEFE340-360mANg AIEEEEI0-340mAhig 160000 - N oS e—T T 80%
— - FRRARE -— - - EREAGE 140000 70%
25 120000 60%
70 ~ 100000 50%
65 b _:""-'; 80000 40%
60 L e = 60000 30%
55 | e 40000 20%
50 L f‘ l -— 20000 10%
O I TIRITIRETIEDE
35 | L - FERpEERGRERG B
30 - ' SSSS5558588888
2017-09-05 2019-09-05 2021-09-05 & N N
FRSE: Wind, HAESHZA FRR: Wind, FAIEHHZR
(3) EBfEAMPEE
ANEBREENEEFHENBEMBER, EAeTRTESFohhEit. 28
FrEgERMAEMB AR, PR TECNEE FBENBRRIEME,
AENEBRERENE N 16.00 Hro/M, FEE-9.9%, &F 2017 & 6 AL
FIREKFE, NEBEEEF 5169.6 7T/ME, IFLL-63.8%, EFE 3.2%, IF
Eb-4.7pct,
B AR = o B 2.2Ah BERNEARE-0.83 Hyo/Mi, B
EHERATHREESN, —tEFRRRAT= B, FRLLZNETLL
[z RS S £k 52 B S A0 = T FB St Y AEIRT 3R 55,
AN EBEREEENEES AR 2380, 550 i, ~=2H 2020 £ 2 B2
BEESH E1T.
38: AEMREMAERMEBERNE (S T/MH) 39: AREMBREEFFEFEG)
65 - _ o5 2500000 - o _ 1 60%
. AT RS : : e E 7| (7T/0E) FEFIZE(%)
55 - - R =T 2 2000000 1°0%
]
\ 1.5 1 40%
45 \ ; 150,000.0
_A 1 30%
35 - 0.5 100,000.0
0 1 20%
25 50,000.0
0.5 ' 1 10%
. . e 2020L1-17 2022-1-17
2018-06-14 2020-06-14 2022-06-14 (50,000.0) - - -10%
FRRR: Wind, HAIESHER FRRR: BIRE. KAESFHRFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 40: NEBSERTE E BT (M)

g 41: /\ﬁﬁ?&@’fﬁﬂﬁf‘s(ﬂﬁ)

2020 2021

2023

600.0
500.0
400.0
300.0
2000
100.0

00 Lt e e
E@EEE@EEEEEEE@@EEE

o mgﬂ‘fgﬁﬁﬁﬁgﬁggggg

i e

3750 — 2020 2021

3250 2023

2750
2250 ¢
1750
1250
750

250

BEBRIR: Wind, FKIESFHZRFR

HER —FEE (DMC) REAIERBVEBRAT,

BRER: BIIRE. KKIESFHRR

2019 F£9 12.6%H7 DMC

WRMEE BB AR R, FRIREZE R TRIEE A ARRIYFE R L E Y BRavE
%, BRINEREFEBIEXRAENATMIEKERER, FLFERRESR

B, BFESMNUFLEEFERE

AR L 2.

o FRIRIREEERTE T 2B BAE

EEFRMBERNIZEESTE HMHBFLR) MEE MBOBR MW
M, FENEERERMRAREE (PP) , BENTIERMEANRZE (PE) .
HTFRARE, EBREEZIZREREELERNREREOKEERS.

Z<J& DMC #74& 5,050.00 7o/Ml, ¥FEE+0%, l6um ;T EFRAE{NTHE 13500
To/AFERAAK, WEE+0; EF 5327.1 7t/AFXK, HEE+1800.0 7T/ FK.

KREREFE 27997 H¥EAK, KLE-1.26%; FERF 3831 HEH K.

42: FxBA—FRES(DMC)BF Mg (5T/mk)

B 43: RERME (GT/AFK) MER GT/AFXK)

16000
14000
12000
10000
8000
6000
4000

2000 r

0
2015-05-25

2018-05-25 2021-056-25

s MECTIFH) == == BRTIFR G,

16000
15000 1 5300
14000 | 1 4800
| 4300
13000 |
{ 3300
----l
12000 | ~
P\ 1 3300
'---
11000 ~ ‘-h"‘ 'd""‘dd 4 2800
I
10000 L 2300
171712020 1/17/2022

FRRIR: Wind, XKIEFHRFR

BRER: BIIBE. HKIEFHRFR

SRR S
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B 44. RE~E(RFEXK) B 45: REREEFRFAEXR)
040 L 2020 2021 em— 2022 4950 2020 2021
25450 L 4450
3950
20450 1 3450
15450 F 2950
2450
10450 |
n 7 1950
5450 -_\_'____,'-“’___ 1450
450 I N N NN NN e N 95{] I
EEEEREEEEREEEEEEEE E 450 b
e e R R | T B 0T (o BT (0 6T (0 6T 67 (T 6T 60 6 (6 60 60
ERE ks kBB REREE EERCCC2YBRR3552923
FERERRERERFREERR S
AR BIET. KRS AR AR BIRT. FAEHH

(4) $ESEFIEERMR

FERMAIE A BRI EALREERARE. HRAHRE. FEeEBEmnk
MEEGNERGNERE, SFENTE LRRERMEE RN, FHIRHESER
TR E BT AR BBt R SR SE R EF L IRo

ZNE 8um HEMERSASAENE 107.00 7T/F 5, IREE+0%. $HSER FEARSEASE
firE 34.63 7T/F 52, HEL+0 7T/F 5.

WRBREANENREESFREMAFEER, REBEESFHMS, £3C
BN ARELZET 60%, HEZEDNAEIFEEREMMEREIE, RERFER
SHIFERR M REARIF RO ERE, BRIEONE, DNP ENR). BEFMEBI. &
RREDR (T&T) FFHEREMN SR T 2IKkH1H 90%HI11 &

<A RN T ARENRI SR ZBRR M1 48 72519 31.50 . 29.00 7T/FK, FEL
AT, BENEE 2019 FE—BRFRE.

46. EERRIASE. RN EMMEENE(T/TR) 47: BRFNEB TANMARENRISE BN (o/FK)

_ =] : Hﬂ - s e = 0 . |l
1; g _ SmES S 85 3 o SIEE8: RBRfsT $EEERE: (MRREDRI
100 | s R () ® =
95 | 1 65 22 |
90 1 55
8 | | 45 a1 |
?2 ' 35
70 + "r 1 25 30 :
85 L L 15 ]
2018-10-04 2020-10-04 2022-10-04 29 Fl AN SN SN SN SN S SR SR SN SN S5 S5 SE SD SD SR SR SE S an
' - b
28 i i
2018-10-04 2020-10-04 2022-10-04
ZRRIR: Wind, XKIESHRERT FRERR: Wind. XKIESHRET

(5) sk
SRR — MUK KL, TERTREIRA T REIRMRIVE, SIXEE. TIREERAR.
WEERZE. REBIERRSR(EPS 2R)FERENA.
ZsfE N35. H35 e &350 187.5. 259.5 7o/ AF, WEE-2.1%. -
1.50/00
2022 F 12 BIREHEKMEL~E 19060 M4, 2021 F£ 6 AFIE
58.9%,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 48. REHBHERTTE(%) E 49: RS S Eki =& (k)
2019 == == 2020 e— 071 — 2020 2021 e—— 022
80% - 30000
-~ 25000
70% | 20N -
60% W N 20000 ¢
R e 15000 |
0% 1y, / 10000 |
40% \ / 5000 -
0% ‘ 0 I | | I | | I | | I | j
M o @M @ M o L o oM @ om 0o
20(}.‘0 I 1 1 I I I 1 1 I L | -— o o = [Ty) o [ [=+] (=] E : g
0 OO OOh OO O° OO OO O°C OC OO OO OO
FEERR: BIIBE. XKIESHRM FEBRR: BIIBE. XKIESHRM

R EEMEERAEEEY, SREMHALENHE, REEXA
K, SEEREREILRLY 2/3 A RIE kM, SRUERNETEIEY 25%, &
flE 1 BUSEENEERE 1.2 BURKEY. RIHE, SURSBTEERR
0.45 MIALIEL. Ft, SMERMNERE 0.45 AL EIMNAE AT LUEA s ek

KEEMEBEF LR,
KEAEWEBIMNIE 642.00 7T/F53, IFLL-6.6%, {HALTF 2018 FERIRE (L
&; E5)-2.50 57t/F57, FLb-45.38%, EFZ-0.42%,

50: SRR MEMEF 51: BEKHHME (5T/F5)

— R (TTFER) FHRTTFE)NA) — S R ERANS S 2 E (T )
400 — R HI S EGTAR)
1200 -4 180
1100 | 160 #0
1000 j 140 300
900 | 120
?gg i 100 250
600 80
| 200
500 | IJ\J 180
400 + - ;" 140 150
300 o St 4 20
200 I ; L 1 0 100 I I L
1/10/2020 1/10/2021 1/10/2022 1/10/2023 2020-7-24 2021-3-24 2021-11-24 2022-7-24

FRRR: BIIBZ. AKRIEEMAFR

52: SEETAEE(W)

BRRR: BIIBRE. AKIEFMAFT

B 53: ShEEFIE (%)

8000
7000
6000 r
5000 r
4000 -
3000 -
2000
1000

0 1 1 1 1 1 1

0 O OC OO O° OO
- N M =% W O

10H
118
128

20208 20215 eommm— 0225

80%
0% [
60%
50% |
40%
30% |
20% |
10%

108
18
128

BRRR: BIIRE. HKIESFHRAR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE




e

4. HAFHHE: HARZHEE. HAKE
g/ Waol

RARF WS R EEE RN SRE. XAWE. FHEGE.
ERILA EVA 1B,

(1) 2R

ZEERNAATLEEN LEME. ZRENZIRUHRINETIRG
AR ZRERMBERER, TRTHIEREAN. REAGEARLSE
AL THVANZ —

EENREZ RFENE 26.67 £7T/F 5, HE-1.6%, LF 18 EREH
KT, 2023 £ 1 B S &EEE 101000 M, HFHLBEME, FIE

98.90%,
B 54: % EEEE BB (V) AT T(%) B 55: KRGS BRI (ERT/F5)
B AETE()  e—EEFTE -
120000 120% 40
100000 100% 3 r
80000 80% 20
60000 r 60% 25
40000 40%
20
20000 20%
| 15
0 0%
T rEEgeoEREgoEQogoE 10
o) LTI A S g o
2015-10-07 2018-10-07 2021-10-07
BRERR: BIIRFE. XKIESHRA HRESR: Wind, XKIESHRRFR

(2) FRIHE

FRRRBEBRRTRRAN, BARBIBBEEAAREREMA LRTLHR
HFBIR, FEEANNENEREEZ L.

THIRBENEEPE N, T5%ATFERN. 15%AFSEF. 10%AF
BFRAFARE. ELICABIELL FARIRIBBIM AR LLE AT LA S (R = WL R SR
WHIET RSE,

< 3.2mm RARIRIBWAR & 25.5 7o/ F2K, IFLE-1.9%; SLRIKIBAIF
WRIRFBN RIS ELLER 0.01, IFEE+0%. FIRIKIEEF 842.07 T/ME, IFLL
+0%, FEFZE 25.52%, IFLL+0 pct, EFFMEFRMNLT 20 FFRKIKEKF.

KERKIE=E. EFD517 33.82. 60.47 A, LS 5+0.7%.
+0.8%; %82 FIFIE 72%,

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

56: A 1E (F) N FIRBEEN EIEEK

57: ARRHHEFMEFR(G)

2000 . TS 2500 . - 45%
TR A TR )
1800 3 TEEEE |
40 2000 40%
1600 J
] 35%
% 1500
1400
30%
30
1200 1000
25%
125
1000
500 0%
800 ' : g
11612020 11612021 11612022 11612023 0 159%
1102020 1/10/2021 1102022 1/10/2023
ARRE: BB, KAEEHRA ARFR: Wind. KAEEHAR
58: FAWEME/ FRBEENIZIEI 59: FRINTEE EF=& (5 m)
0.03 — 2020 2021
0.025 40.00 - — ()22 2023
35.00
0.02 30.00
25.00
0.015 2000 L
0ot | 15.00
1000 |
0.005 | 2.00
0_00 | T T T T T T 1 1 T T T 1 e O O O §
0 . - . EEEEEERERFEEEEEEER
1/6/2020 1/6/2021 11612022 1/6/2023 - T T N DN Y0 O W e = w0
LRRLEPr PR I P g
FEEERE: Wind, BIIRZ. XAKIESHRFR ARER: BIIBZE. HAIESHFRER
60: FARBEREET (%) = 61: 5'&1*}&{%}%&&@(75“@)
— 020 2021
700450 2020 2021
) — ()22 2023 i
120% 600450 — ()22 2023
80% i 400450
e
60% = 300450
40% 200450
20% | 100450 |- .
UD,{: L bbb bbb bbb ririiiid 450 IIIIIIIIIIIIIIIIIIIIIIIIIIIII_:—IIMI
o {T §r [T B [fT W fo B @T @0 fC BT @T @0 fC BT @C
S B T LTI
g g iR cl e LR i g R R

BRRR: BIIRE. HAIESFHARAR

FRRR: BIIBRE. XKIEFHARR

SRR S



63: EERDENLEMNIE(T/E)

AKIUEFH

EVERBRIGHT SECURITIES

(3) FEEaR
FHEOEHSAAEERIME, BEEFSERRIPENERGRL
EFEFEMH,
A D460mm SARBMX FFRER E NS 75000 T/ME, L EERF.
62: EMEARMNE (H7T/M)

80
©460mmin]EBX ©<600mmisHEsitX
8o 'CDBU(}—QUDWIITI}'J%E{F
6.0 r b |
T ee—— -
5.0
40 r |-|
3_{:} i | i
1/20/2020 1/20/2021 1/20/2022 1/20/2023

HERR: BIBE

(4) £NIZF EVA HEY)

ENEEENETRLNER, SRENERMIIDELE T NERENEE
A LHIRINEI%, TERTFEIT W EAERME, EXARIE, ERNLE
ERTFREAEL

2023 £ 1 B BEAPHEEENILIRN 79 0.8 7T/F, HEEMIEHRIFARE,

ZiE-BRRRZEEHERY) (EVA) BR—MEEMEMME. REMNBERAES F
8, 2019 £ 33%HY EVA BB FHIERER, 31%AFHIEI AR (XPE
BEEBMAAMHETAMA), 17%A T84k,

7 EVA /11& 16,800 JT/Mi, IFLE+0%, 15/9 2013 FEREEE,

64: EVA HEBEYIHE(T/M)

09 [ 32000

0.85

08 f | —

s | 27000

0.7 r

065 1 22000

06 r

0.55 r

05 | 17000

0.45 ¢

0.4 . . . .

2021888 2021812 2022684H 20228F8H8  20222F12R 12000
7000 : :
2015-01-02 2018-01-02 2021-01-02

FRRR: Wind, XAESMAR C: MENME—FTAZEN) FEBRIR: Wind. SCARIESFHARM

IESFMRRRE



AR
5. EEFE: SAURMEAELA

. MERITUHNAMERREZREME, BTENMES, BEEFRR
FEREFRETI bo FERMWEIHRME. HKASFLIEEA LS RaES SRS
FNERTm. ARALEREENAENCITEMEY, ATRTH&EERE. 5
MEBAT ARG, *K. RESERREMIAAEAI LSIMZEE, TER/T
BRI, RN LUAERERE. DEERE~ M.

BE-MRRENHETE, ERRFHEREEA, SEENPFRIIE,
EtE AT B EIR F R R R IE R R IPE B

AEGI[LHENE. EFSF17 20,000 7o/M. 5325.29 7T/, NHEIFLL
+0%, EFIFLE+3.1%; EFIFK 26.6%, EFMEFIZER 20 FRBIEKE,

AR EERETF 1880 M, IRLL-2.6%, 2023 & 2 BESLEE 22150 M,
[EEE+29.2%,

65: SR EENE(5T/mh) 66: ERNEEFFER=E
24500 | T 9000
23500 | Lz 7 e 1) (5T/00) FAE®%) | 500%
22500 | = T === 8000
21500 | .
20500 | 7000 40%
19500 |
18500 | 6000 20%
17500 |
16500 | 5000 0
15500 20%
14500 4000
13500 | 10%
12500 3000
11500 : ' ' o
1/12/2020 1/12/2021 1/12/2022 111212023 2000 0%
1/10/2020 1/10/2022
FERR: Wind. FAIEHHRFR AEREER: B)IBZE. HAIESHFRER
67: EREAEEE(T) 68: |EHEEAEF2 (M)
6450 - — 2020 2021
2020 2021 20450 -
— ()22 2023
5450 — 0() 77 2023
_\ 25450 |-
4450 | \_
V 20450
3450 |
15450 |
2450
- 10450 |
1450 |
5450 |
450 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 450
B2 [0 i@ [T (T o i@ @ [ i 2 (@ (@ E O [E @ @ —
EEEoCSSNESSSES3080 o O O O O . G i O
i it 1 i L i1 1 1 i L il 1 - - -
FRR: BIIERD. KATEEHEA TSR BIBRT. KSR

KREBEE. EhBaNIE7 517 2200 9000 jt/F 5, FEE-2.2%.
+28.6%; FEEREEMME 17375 Jo/Mli, IFEL+0%; EEHRAVHNE 15212.5 7o/,
I$t|:v+00/00

IESFMRRRE
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ER A EEERSE MR ELER 12.66, IFLE-2.2%, HFBAEETERTIZE,
ZILERT R BIZEEAEE. EESREEMAIEIRS.
69: FEERMHE(7T/ME) 70: FEERSEHIIE(7T/ME)

21000
— EErigE s =t T EEERA

21000

19000 - = iEgF=T FEERH

19000
17000 r
17000
15000 r
15000
13000 r
13000
11000
11000 ; '
9000 I | 1772020 1712021 1712022 172023
1/7/2020 17712021 1/772022 17712023
FRRR: BIIBZE. KKIESHAR HRBRR: BIIBFE. KAIESHRR
B 71: AL ) i B 72: ARt MBS L
— T
250 - WREROORERNTECTARN)  _ 4op
pap =T = = HAETRO0 SO%AEIPRIT )
220
200
4500
180 r
160
140
120 ' : — 4450 5 . . .
1/7/2020 1712021 1/7/2022 1712023 202017 202117 202917 202317
BERIR: BIIBZE. AKIESHARFT HRRR: BIIBZE. AKIESFHRFR

6. HEBFMME: NEAL=8MR/IIE
7

MEM=sTERTHEHERE, HERERME 3CHERFIRNAT
2o MERSENEERENERE=TRMER, FOEL=HMRER L
A AFE B 3RA ] 85 3C 1T kAR R ETT WA RS E,

FEAMEW=341E 17.00 FT/ME, IEE+1.19%; HAK= AR
M&LL{E 4.05, FLE-4.83%, RIBHEEZLN, ZILETE 3 E 4.5 EENKE;
ME L =34EF 6456.8 j/EM, EFIZK 3.8%, EFE 2022 F3 BIEER
AOTB

FEMEW=4EF 388.3 /@M, FEb+0%. 2023 & 2 B~ & 3460 Mk,

IESFMRRRE
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& 73: MIEL= 540 (5 7o/ M) M S B s LEE 74: MEW=$HEFMEFIFE(H)
55 = PSR4 g0 100000 | e EFT/H) ——EFE%) 1 40%
50 { 460 80000 1 20%
45 ﬁ 4.40 60000 -
40 4.20 40000 - 1 20%
35 4 4.00 20000 A 1 10%
30 { 3.8 1
25 1 3.60 -20003% o
20 1 340 40000 1 -10%
15 1 320 -60000 1 { -20%
10 ' 3.00 -80000 1 .
'019-06-04 2021-06-04 ~100000 1 1 -30%
-120000 - 1 _40%
FRIFER: Wind. SATESHRF FRIOR: BIRT. KRS
75: MEV=stAE~E(&EN) 76: MEt=#RAEEEZEEM)
2020 2021 2020 2021
8000 —2022 2023 600 - e 2022 2023
7000 |
6000 | 500 r
5000 |- \\/,--... 400
4000 r 00 &
g
3000 | 200 -
2000 |
1000 100
U L L L L 1 1 1 L L L L ] 0 L T T O T O O T T T T T T T T T T T T T T T T T T T T T T T T I I
HH%HH%HHHH%MHN&M&
FEFR: BIERE. HAELHRA FRIOR: BIIRE. AR
SEESSETEAT 3C 1Rk, 2019 £ 48.3%MIEEEEN AT FH. 6.38%F
FERER. 26.47T%ATEIEDS,
EEBENE. EFMS3H 325.0. 6.38 jT/F 5. NMIBIFLLZERH-4.4%,
EFIFLL T EH-0.6%;EFIZE 2.0%, FEL+0.08 pcto AEMIEMATF 19 FELISK
Eﬁ(lﬁﬂk e o
KELESSEF = 950 M, ¥IRLk-13.6%; [E7F 80 M,
77 HERSEENMENE(R) 78: THEREEMIE(T/TR)
650
10.0 (TR —FEE(%) 2.8% 600 |
8.0 2.6% 550 |
8.0 2 4% 500 |
450
70 2.2% 400 |
6.0 2.0% 350 |
5.0 ) 300 |
40 1.8% a50 |
200
3.0 1.6% 150 P ‘
2.0 1.4% v(\rb’(\ﬂ:‘"(\‘\;\q:(\ & \’(\‘b”(\ ‘!’(\ '\’(\ca’(\ o '\"(\“_f(\ G:r'z\'\'(\cy\/\ RS
D7 N Q7 DTN DT D 00 ND
10 1.2% @r&;,w@@r&fé,@?@& rs%m'\?ﬁe ré;a@ra’;;a,&m\ & rs%rcv@%@’;& P
0.0 1.0%
11712020 11712021 171712022 1117/2023
FEFR: BIRE. HAELHRA FRIFER: Wind. SATESHER

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

79: $hERER A FERETE (M)

80: HAERSERRIEE & (M)

2020 2021
300 r —— 7027 2023
250
200
150
100
50 |
I
EEEEFEEEEECENEEEEE
U P FE RN Y

— 2020 2021

— 022 2023

2500 r

2000

1500

1000
500

0

BRER: BIRE. HKRISFHARAR

BRER: BIIRE. KKIESFHRR

MfehE: MUWHRF=ZAUEYF MY, RE5HEER. aAEXR
BEFTREESFMAR, EESTULATHSESHRE. MEERTHS, T‘ﬂn

XTI AFHLIERS

BR, ERELVATERRSFERE, RUEENRESHE

£ 5G BIE. MEEREFMHABE ZHNNANR.

Z5[E 98%Fi ki1 8,600.00 7T /M, IFLEL+0%.

B, #: SEUHBRVEEEFSEAMCEME. KIAEBELE, HP+S
F£95 80%, EEMTHIERMEBE. KNX_IMEF; AEE. BT,
MBS R FEE —ENNA, T0%EAFEIE ITO $Bi, ZEMATE
F‘Aﬂaa.u.Tﬁﬂ$7f)§)§% DRWwATEFFRME, EHNEZHEASEE 12%,

PR TUEH 2R 6%

FEASAE. HBEMBBENED5A 2,275.00 |

1,405.00 . 1,505.00 7t/

F52, WEE+0%. -5.1%. -3.2%. SAENIEH 2017 EURLFREMLE,

B 81: mLhEk. MBIBMMEHRH T (T/T5=)

82: FERAKEEH T (7T/T5E)

4000

— AR > 99,9999 %)
3000 1358(>99,995%)
2000

1000

U Il 1
2019-02-14 2021-02-14 2023-02-14

— AR08

13500 + == = = G LFEO7

12500
11500
10500
9500
8500
7500
6500
5500

4500 L L
2017-06-08 2019-06-08 2021-08-08

FRRIR: Wind, XKIEFHRFR

FEBRIR: Wind, XKIESFHRAR

SRR S




AR
7. HfteArkl: SNEKXIEESE

. 80%MERTRERSENRKNKES, 8%ATHESm, 3%ATER
BRIIBIELRLTLE, 0.5%MTF BRIk, 9%AFHEMTIIL,

H: BFREHZIN, HAUATRIESRUFENM. AR UKL,
WHESELIVHME-HITRTEABARAEER, T2MECEREE il
50%s.

$: 2010-2019 F+FEIMKATBFIE, BUFE. LFMEMAHZ
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LED EiRMNEFTAMEFBREKIHIRPER, BHFAITN, [ERKEEEFHRA
BRERBEFSEA ZHNA, ERRETLEREMARNIERKERARS,.

ZS[E 99.95%%H. $#. ¥MN&573 5149 223.00 « 2,125.00 . 1,105.00 jT/%E,
IREE+0.9%. -18.7%. +0%, ¥. $KMN1EA 2015 FLURREE, ¥ 2015 F£X
FITIKIE 652%, 3K 2015 FHRRIHKIE 788%. KEVLRImHZRTE 3C MM,
B8 LK SHEEREMN 3C iRV RSB EENIE,.

& 83: $H. ¥MB(T/®) B 84: 99.95%%k & (7T/52)
7000 | =00 05%HE = ==@8 05%HHG)
5000 L 230 1200 |
I L
3000 J 800
190
2000 600
1000 70 400 L
0 ' d 150 200 L
2017-02-03 2020-02-03 2023-02-03
D 1 1 1
2016-12 2018-12 2020-12 202212
HERFIR: Wind, XKIESHARFT FEER: Wind, HAIEEFZRFR

8. FXIREVASEENE

HANEEHEEREMRIRM 3C IREER _LiFREMEL, MR HIBTEX M
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BUEERG ) 5.8 21 166 53 40  [0.26%
AR 59 D23 167 372 40 10.18%
RlAHIE 3.4 131 8 07 40 0.13%
BE5E4E 18.6 706 529 1341 40 [0.16%
hmAn A 41 154 116 1329 40 [0.03%
ik =g 0.2 8 6 209 40 [0.01%

HREIR: Wind, ARAE. HKIEFHRFINE

ARHEEX EHABMNEENHERE (RREEFRNEK 1%, LiF
EME. MIBFRFAE, BEKNHEROHEERNEI2ERZFE; IS
i 25%, Xt LKBVEFEE 40 {5 PE 5 Ff4E, N ESKRHE/SFHERN
NEBIMNIRENE) WTFFR

xR 3. @iAX EHAREMENE (FEELEEIEY 2023 £ 03 A 03 H)

RSB TSN 1%

# AW (55E)

2019 (5
£REE, )

B2 RD

A% (AIT)

BHE
(fz5)

PE

s

Efh 7357.28 2685 2014 138 40

LR 4651 8998 6748 929 40 2.9%
BTl 3810.82 1391 1043 197 40 2.1%
SRBASEN 16098 5876 4407 1220 140 1.4%
v ES 4700 1716 1287 401 40 1.3%
hE gk 1678.58 613 460 1546 140 0.1%

HEBRIR: Wind, 2
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A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;
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