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CINDA SECURITIES CO., LTD
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Wi %% : 100031

{S1XUESS

REGFTE, BRMSHAETEE

20233 A4 12 R

ZFJHPEJZ&"-*%%—:

AATHER: 823 A 10 Bk, KENAFLKEE T 2.4%,
FIARTRE, b, & hM3k Tk 2.45%, BREAE T 2.29%.

W, 47 S IE IR R -

HAEMAE: B S LK, FRENTR. RE3A 108, 225
3 A 1E(Q5500) & = T /M 1133 /b, BIERE LK 35 Uk,
Z3A10 8, JHBEPRBE(QS500)E M 1122 sk, B IRLH-F;
TN RN BE(Q5500) 4R AN 1137 5u/ob, JBIRHLAFF-.
HAREARL] B BOFERELIRDH, W KEESTH.
BE3IA 108, AL BBIERES 545 vk, FIRIGm 28 Feb,
BE3A 9B, NI 17 HHERER 6233.1 vk, R EE THE 108.6 %
wh, BIIRWCTIE 1.71%; AR 17 %) B4EH 356.5 ek, R ERT
M 32 7et/B, BT 0.89%; THRHEA 175K, REATHK
01 R. B#E3 A9 H, &iF8HHEREH 29778 ok, R LA THE
65.2 vk, FIRIL T 2.14%; L8 4w B4 1932 Hek, 4 b
BT 103 Zeb/B, BRI T 5.06%; T A REA 154 R, 42 L
¥ 04 X,

7](%;(7](}%% BRE3HA 108, Zskd ERS 7440 5 K/F, Bl
T 2330%, JAIR_EHA 1.09%.

EERATHX UM 1) TARATY: BE3A3E, JAED
B ATILYE T 3% 64 JB) 390 4 532.96 SLIMWh, B3R EF+ 22.12%, )
Fl bk £t 12.8%. 2% 8F IO T 3% 49 ) )44 570.59 SLIMWh, Bl ER ik
EH 27.21%, BRIk EH 15.8%. 2) LhBwhTiH: AE3 A 108,
Lo W, Ay B RTILAE 3 84 B B3 287.57 SLIMWh, B 3RL T
13.70%, R R EF 41.6%. EAIE T 6B EHM A 313.07 T
IMWh, 3Rk EF 2.28%, JF e EH 101.6%. 3) LR S HT3H:
HE3IA9H, LAEHBAIIRE TG R EEM A 354.50 T/MWh,
JF R L 0.62%, BRI EH 6.0%. 55AFILE T 564 B E 30 A
375.56 ;L/IMWh, JERIL_EH 4.61%, R L5+ 6.9%.

RRAAT L BB IRIR:

B MR R EM¥E: BASAM AT, #E3A 108, LEad
AREAR G T LNG 7 M2 E 45404 5594 /ek, FIHTFRE
31.36%, FRTFM4 10.75%; #E3 A 9 B, PEMT LNG 2| FN) A
12.23 £5UIF 7 £#, B T4 69.16%, IRk T 15.83%. #% 3 A
10 B, B TTF I M4&4 13.18 £70/8 & 3&#, Rl T % 80.5%,
B T4 12.8%; £E HH G444 241 2408 7 %#K, FIRT
M 47.5%, BRI T 7.7%; + 15 DES ILWE04& 4 12.66 £70/A 7 3
#, BT 61.1%, BER T 12.2%.
BRARRKRAMEREA: BTN T T ALY A X LA, 2023
FH 9B, RARARAMEZ 614107, FITHE 21.6%, B3k L
F+10.4%. EF, LNG L EH 279107, BRI EF 19.9%, L X
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IREMER Z 69 45.5%; ¥t v FiEA, 334107, RITHE 405%, &R
sb B 35%. 2023 5% 9 B, BRERARAEHREH 656.29 107, M
BKFEH 57.2%, 2023 % 9 B, BRARARAE R SMHEA 91.3 12
7, BRI _EF 26.3%, R LT 7.4%; 2023 4 1-9 B, BB RKRA,
ZiHH R EHE A 7635105, BT 17.7%.

> BEARKRABEHRL: 12 ARBRARAML D ERLTH 04%, #n
W FI e LK 8.4%. 2022 4 12 A, BARALEIN &4 34412
7, Bl T 20.9%, 3R EF 7.7%; B A RARSTEH 203.6 147,
Bl EF 6.1%, ERI_EFH 7.8%; LNG #0234 659.61 H ok, BT
M 13.5%, IRk B 3.1%; PNG # v &4 368 Zwb, [T & 8.5%,
ML TF 4 5.4%, 2023 4 1-2 A, X E & RRAL792.7 ek, [
) 9.4%, HETHM-Fed 4598 T, [ Bk 8.4%.

o AREAFLELME: 1) THREBREIEA LT CRAeH+Kkf
REGINY AFAERE I AL £ 03] Qierk 5 € 03] fedl
Fe. i, P2 E R E N a), ek T RAE R TGP RS, B
R B FRATEOF BN AEL, B A PRI e XM d T 3
ERBEIRANE . EFRHGFTHLGTRE WENM+LETHFDR
B AR, AENFT e B AR RALE AT, 2) IR 4 A 46«
A"BERRA, BEEZEFHEFTEANRESR: ZE#RE®THN
7 BAREAR, BRAINAERAE T FHRGEDEALRRARAAT ),
FAN 4 AFHEEE—F. EHFAARE, RALER R EZHE XA
ko, HREMFTAETT, Rk 3 FRE 27 A B A 3 ANARE 89
FREHLED) 240102 F K. £ 4 AW TFHAT R AR AT BT84,
B HET 6 AE ik £E. ¥ RfdEM B EEF T HER.

& HFAB 1) RN BRNNZSHUHBERHRIE, WABRAZ
WRBAKEANMEEE. EO BT EHOART, KaTEg4
R, AT HBE G LIER T, AR B e Rk,
W A IR T G ARG A R, REAME RN
RAZ LG, WHKBAFTHHA SN REEER, REFLIR A SR
RO F G N, I, AR B R K bR R A A
WK EIRB Y FA LATF L, Bad ey rAmih T, &
BAREK, BNRACAZTHG LG A LR @R E. T2TH: B
BT A Bah A REEG. £EER. BawhE; R
B, R &R E AR E S BGERAR RN A E e a TR A
BB, KERER AN AFTRE, RFEHBEZAATN:
RRBRER. FRAFA. BFERT. 2) RARA: MELHEAMOIEDE
FEARRAETEOWREEK, BRRELFHAFLEELALERTFAE
S¥; BIAT, A AKRARMDAIRAIEMSET Z 09K SR TARET S
HOL A ZREY Kt o 2 RIedp B IR 545 E U838 B A = 0.
RARALZEZ alTey: ILER. TRBRY.

o RBHEE: ZALFTHFHA LR RATY, & )Tk Fif

BRI, IR MR AR R AT B R AT, B R A SLH 9 2 ik b
L%,
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— AR THEIL: AR F B T KB oo 6
=. B AT AL BEIE IR IZ oottt ettt 7
S RAREATILELIETRIZ oottt sttt 12
L I N 3 o - OO 16
T AR B B N ettt ettt 17
R L& e L 11 TR 17
Ao BRI ottt ettt ettt 18

R Le A FRATI T AN AEER oo 17

BF R RERREEREERERRERERREREREERZERERERREREEEZEREERERREREEZERERRERERREREEEDBR

1: BATARIE =V EIL (0) oo 6
R e S ey I LU () O 6
3: EAMIBEE EATEEIL (1) oo s 7
4 RABIRZ EAMEEIL (H) oo 7
5: &2 B3) ABE(Q5500)F KN (TL/M) oo 7
6: AL BHBTHM: S ABEQ5500): LB (FL/M) oo 8
70 FHERNIELES) (FT/) e,

8: EF3h B FOB TahtEsl (EA/m)

9: T EPRBEBEIZMNT (TU/E) oo 8
10: AFH R NEWC FBEANAE (FETT/ME ) oo 8
11: BZBBIERIEAS (T oo 9
12: A 17 4 RBER A AL (7o)

D LE S HEBERERTAFIL (Fek)

[N
w

14: A 17 4 K B 3BT (7o)

15: &k 8 AR B HFHERAKTIL (Fb)

16: PITE 17 B RER T A RILCZACEEIL (R ) oo 10
17: Bk 8 A RIER TR RICEATE I (R ) oo 10
18: ZR B EFTEAMEIL (LT RIAT) et 10
19: JAREATH BRI BELMEIL (FT/MWN) e 11
20: JAERATHEEIE B EMEIL (FT/MWN) e 11
21: LBEE AT E I B EAMEL (FT/MWN) e 11
22: LY A THEEILE B EAMEL (FT/MWN) e 11
23: MRS AT E I B EAMEL (FT/MWN) e 12
24: LAREATHEEILE B EAMEL (FT/MWN) e 12
25: EBEBMARRARD T ING B MAELELEH (/L) e 12
26: A4 RS G &ICC FEH&UNG BT FIMMAE s 12
27: FE ING Bl EM (FETT/B I IR oo 13
28: BEFREZXTHRAAILKENAE (ET/E T I oot 13
29: BRIELRARAMEIE T (BT T ) ooooeeeeeoeoeeeeeeeesoseeeeseessssesssesssseesssssossses s ssssosssees e 14
ORI RN CR A G 22 L 14
31: 2022-2023 FERBRAREAEFLLEM (BT H ) ooeeeeeeeeeeeeeeeeeeeeseee e 14
32: 2022-2023 FERBAE B ABFLEM (BT H ) oo 14
33: BRILARRFSEA T (BT T ) oot steees oo 14
34: BRAEEBAEAEAKT (2023/2/9, TWH) oo 14
35: BRILAR AR AT B BT (BT H ) oottt 15
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CINDA SECURITIES

B 36: EARAGHAFEEIIE T E (MTF ) oot eees ettt seseses oo 15

B 37: B RBAIFTEE (LT ) oottt esee st sesees st eses e 15

B 38: ER ING ABEZET T (THE) oo 16

I AN I N im0 R 16
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— RETHSHRY: ARBEWRRATKRE

® HRZE3H 10 B4, KRENAFRBRE T 24%, 2IETF KA PIFE 300 T 4.0%; KM@H =947k
FAR (-0.7% ). #4F (-1.5%). B AHEE (-1.5%), BT =947 LR R ERMA (-72%). AFE (-6.
2%). AE4RAER (-6.1%).

A 1. BATLEBRK—AER (%)

0.0 -
:;'8 o7
’ -1.5-15-16
-3.0 4 20542,
4.0 1
5.0 -
-6.0 -
7.0 1
-8.0 -
N D N N D D
FEEEEE
& &
SR

FAER: Wind, 7FRIELTL Fo

® AZE3A 10 LA, ©AMEARE T 245%, MRAME T 2.29%, &FATL AR LI K AKX AR T
B 2.27%, KAEEIHRIETEE 239%, AL G T 0.41%, R ARETEE2.77%, BELEARE TR 3.1
0%, FARK & T8k 3.23%, N ALK E Tk 3.08%.

A 2. MNAFLBEFAL—ARA (%)

0-00 T T T T T T T T
050 ] T
1004 -041
1.50 1
-2.00 1
250 227 2.29 245
2.77

-3.00 - -2.39
-3.50 - -3.08 -3.10 -3.23
&\ &\ &\ &\ &\ &\ &\ &\ &Q
@ ¥ ¥ A X3 & A

AAFR: Wind, [E2ZELFL Foo

HE3A 10 Bl AR BARAZEADRET ZENAD: P RIHQ.92%). M (024%). AR LR
(:025%), EBAZRIEEZL55h: b A (953%) FHEAR (-5.10%). BIREH (-411%); AR
AR T 28] KRG R = 4 5 A1 A FTMEA(1.37%). BN AEIR(0.90%). #T SLAEM(-1.11%), EZa) ki) =
LA h: ERIR(521%). KEIRA(-4.49%). Pk AL IR (-3.64%).
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A 3. ABRREENEEAR (%)

4.00 292
2.00 0.24
000 T T T T w1 w1
-2.00 -0.25 -0.35 -0.46 -0.46
. -1.29-1.44 155 1 77
400 +77-1.90 -2.00 -2.20 -2.30 -2.47 -2.50 -2.64 -2.69 -2.72 -2.80
. X . . 80 -3.03 -3.06 -3.17 3 45 -
400 3.48-3.52-3.72-3.73 .3.96 4 11 )
-8.00
-10.00 o
-12.00 '

R

B0

&
& W &

FAER A Wind, ERIEXGFL P
B 4 REBEEENEER (%)

2.00 7 1.37
1.00 -

i

0.00 r r r r r r r r r r r r r r r
.00 1 I I | | l l

-2.00 - -1.11 124 164 409

0.90

-3.00 1 216 -2.22 551 552 255 258 71
-4.00 4 364
-5.00 1 -4.49
-6.00 A -5.21
FCSFFFFF T TG F I EF
% Q& F L KT P K g & L K K N X

HAHAMR: Wind, 154 ERTFL Fo&

—\ BT BIRERER

1. shHEME

o KWMEMHE: 3 A, AZBH3AIE(Q5500) 45 E KA 724 Uik, P ERIGT 3K 3 Uk,

o BUBARTHH: RE3 A 10 8, 52 HHEF)HIEQS5500):L & &= T H 4 1133 7T/rk, B3R _E#K 35 /o,

o  FHFH AWM RZE3 A 10 B, FREMRE) A IEEQ6000)IL T M 1090 T/ok, IR T#R 60 T/, KR
B ZRAEREIL T A (BAL) (Q5500) 968 T/rk, JFIERILT 2k 30 /T/vk; MR+ R M KA E HAMN(Q5500) 891 T/

v, JEIREL T3 78 L/,
B 5. A2 53 HHEE(Q5500)% E K4 (k)

800 -
750
700 A
650
600
550 A
500 A
450
400

FAEFA: Wind, ERIEXGFL P

FRERE — R AT AR EE http//www.cindasc.com 7



A 6: 22 &5BWHN: 3HAM(Q5500): LF~ (k) B 7: PRERNBES (L)
1,800.00 — GO ENS B (A15%,V33-35%,<1%S,Q6000)EFG:Hitk
1,600.00 - — I (BF0): 55 (A10-16%,V28-32%,0.8%S,Q5500): X[ ARIRIXR
1,400.00 — R AR (A10%, V33-36.5%,0.5-0.8%S,Q5500): 5= iy - 2R
1,200.00 2,500.00
1,000.00
2,000.00
800.00 -
600,00 - 1,500.00
400.00 1,000.00
200.00 500.00
0.00 R A A N AN 0.00 + .
%.L\ q& o}é’ o’é" O;l\ Qé" Qé’ Q@ X e Wé" Wé” Wét’ W'l\ o)é" B S T T R A A S Y
TSI ITSTIITIIIIISIIS Y S SIS F SIS
A A A A A A A A A A A A A A A A A @NQQQQ\%@rﬁ(&@@@@@@@\&Q@Qrﬂfgeﬂsfv
FAAR: Wind, 15 RERL F oo HHAFRI: WRFRI, M5 BIERFL F o
® RS ABMAE: RE3 A8 B, AFH AR NEWCS500 KF3h /48 FOB IEHM# 122.1 20/, BRI Tk

3.10 £7U/78; ARAG000 K30 ABEIL TN 121.5 Z/0, IR T 8% 24.00 £U/0k; A4 3) /15 FOB L
M 101.75 £ 0/, BRI TEK 14.95 20k, BRE3 A3 B, AFAR NEWC $85 M 4% 184.6 LU/, JA
ek Bk 107 EU/mE. BE3 A 10 B, J 0P RBE(QS500) E4— M 1122 7U/mk, FIIRE-F; 7 M s bt
(Q5500) 424 1137 7U/vk, JE FRELHF-F-.

B 8: EFR3h A% FOB £ (£Tlkb) B 9: J s PP RBEERN (k)
— H-EHRNEWC 1IN ——RUMARABEI ISR — PN EERAN BN (Q5B500) —— I EEIRAN - ENFEIR(Q5500)
—TEE ST IEIER N 3,000.00 -

500 - 2,500.00 -

450 -

400 - 2,000.00 -

350 -

300 - 1,500.00 -

250 + 1,000.00

200

150 - 500.00

100 -

50 1 0.00 :

0 OSSD 0560 o)gj oj\\l 083 Qéo cg} Q'Q/ v\'& '\'éo '\g) '\'\W (\/8) {éo ‘\/§ (\,'Ql 0983
mggggéérrérrrﬁﬁﬁﬁ&&i PPPPF PP ISP F @
— AN AN AN AN AN AN NN NN NN NN N NN NN
O O O O O O O O O O O O O O O O O O o o
AN AN AN AN AN AN AN AN AN AN AN AN N NN NN NN NN

HAfFR: CCTD, 1ERIERFL # & FAHER: Wind, 1ERIERFL # &

B 10: 2-F#F R NEWC #8544 (£ 7Tlh)
500.00 -
450.00 A
400.00 A
350.00 -
300.00 -
250.00
200.00 A
150.00 A
100.00 A
50.00 A
0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
<t © O O N AN ¥ © 0O O N AN T © 0 O N AN T © 00 O N AN I © 0 O N N
QLYY TILLT T LILLLLLLLRRLRLYT T T T
© 6 0 0 0 O O O OO OO OO O O O O O O ™ ™ ™ v v — N AN N ANANANM
T T OYT OT OT O OT O™ T o o e NN AN AN AN NN AN NN NN N
O O O O O O O O O O O OO O O O O OO OOOOOOLO OO o o o
AN AN AN AN AN ANAN AN AN AN AN NN ANNNNANNNNNNANNNNNNN
HHAR: Wind, 1FRERL Fou

FRERE — R AT AR EE http//www.cindasc.com 8



2. BHIEEFRE BFE
o HBURREAH: BE3IA 108, 22 EBERES 545 ek, FIRLIEm 28 Fek,

B 11: 22 RBRRER (Fk)

2023 2022 2021 ——2020

800.00
700.00
600.00
500.00
400.00

300.00

200.00

06-30 1
10-28 -
11-12 4
11-27
12-12 1
12-27 A

07-15 1
07-30 1

08-14 -
08-29

05-01 1
05-16 1
05-31 1
06-15 1
09-13 1
09-28 1
10-13 -

01-16 1
04-16 1

01-01 1
01-31 1
02-15 1
03-02 1
03-17 1
04-01 1

FAER: Wind, 722 IERL Foo
o AR 17TAR, EA. BRETAREK: #EZ3A 98, A 17 4R EAE 6233.1 b, R ER T 108.6 7
wh, BIIREL T 1.71%; ARG 17 49 B34 356.5 Heb, 3R ER FHE32 Heb/8, BRI T 0.89%; T A
R¥EAH 175 R, BEATRO0.1 X,
o LiEHESHR) EA. ORBTHARE: B#E3 A998, L5 HEMRES 29778 ek, R EJE T 652 Frd,
IR T 2.14%; & 8 4w ) A4 193.2 vk, 32 LB TH 103 Zeb/B, BRI TR 5.06%; B K
H 154 X, BRS04 K.,

A 12: AR 17 HEREREEZRERL (Fek) A 13: &% 8 HRHEREATIAKA (Fek)
—2020 ——2021 ——2022 ==——2023 =——2020 “===2021 =——2022 ==——2023
9000.00 - 4000.00 -
8000.00 - 3500.00 -
7000.00 - 3000.00 -
6000.00 - 2500.00 -
5000.00 - 2000.00 -
4000.00 - 1500.00 -
3000.00 1000.00 S L S E— e
1-1 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1

1-1 2:1 311 4'-1 5'-1 6'-1 7'-1 8'-1 9'-1 1(')-1 11'-1 12'-1
FALF R CCTD, f5RIERL AL CCTD, 1ZL4ERXHL F

FRERE — R AT AR EE http//www.cindasc.com 9



N\

A 14: A7 ER B H#EREREFL (Fek)

{S1XUESS

CINDA SECURITIES

B 15: &4 8 4K B HHBBMAHFRL (Frk)

===2020 ———2021 =——2022 ==—2023

450.00
400.00
350.00 -
300.00 -
250.00 A

200.00 -

150.00 T T T T T T T T T T T
1-1 2-1 31 41 51 6-1 7-1 81 91 10-1 11-1 121

2020 2021 e—2022 —2023
300.00 H

250.00 H
200.00
150.00 -
100.00 A

50.00

0.00 T T T T T T T T T T T
1-1 241 31 41 51 61 7.1 81 9-1 10-1 11-1 121

FHEE: CCTD, 1ZRIERGL F o

B 16: AR 17 HRBERTARBEEAERL (X)

HAEFR: CCTD, 1ERAIEXGLE #

B AT7: %% 8 A KBRTARMEMERL (X)

=——2020 =——2021 ———2022 ==——2023

35.00 -
30.00 -
25.00 A
20.00
15.00 A

10.00 4

5.00

1-1 2-1 31 41 51 61 7.1 81 9-1 10-1 11-1 121

=—2020 ===2021 =——2022 =——2023

40.00
35.00
30.00
25.00
20.00
15.00
10.00
5.00
0.00

11 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1

FALF R CCTD, f5RIERBL P

3. KERKIER

o =uWKEAT: RE3A 108, ZukdERS 7440 55 K/,

B 18: =k b EF R (2 FKRIF)

FHAEN: CCTD, 15RIERGL oo

Bl T4 23.30%, JB IR _EFF 1.09%.

—2023 ——2022 ——2021

60000.00
50000.00
40000.00
30000.00
20000.00

—2020 ——2019

02-15 1

06-30
08-29 1
09-13 1
09

10

12-12 -
12-27 -

¢101-31 1

FHAER: Wind, ERERFL F

FHREERE— R LT E B EAEEKE http//www.cindasc.com 10



4, ERBENTHRZEMR

o S AABWARTYH: ARZE3A 3B, AEAHBATINTHEEEHMN A 532.96 TLIMWh, B ER L _EH 22.12%,
JEF te B A+ 12.8%.
o T AEZNAKRTY:ARE3A3L, S AU HEEHIRETHREEHN A 570.50 TIMWh, B ERib A 27.21%,
JE F) tb £ A+ 15.8%.
B 19: J" A% H Ty a I EHEL (FL/Mwh) B 20: S &ARHTHEEHAN O EHNEAL (FL/MWh)
2022  e—2023 —2022 —2023
1200.00 1400.00 -
1000.00 1200.00 -
1000.00 A
800.00
800.00 A
600.00
600.00 -
#0000 400.00 1
200.00 200.00 -
0.00 + T T v v v v v v . . . \ 0.00 T T T T T T T T T T T
17 21 31 41 5/1 6/1 n 8/1 91 101 111 121 171 211 31 4/1 51 6/1 7/1 81 9/1 10/1 11/1 12/1
TAFHTR: ZFEN, M5 AIERGFL F o RAFFEIR: ZFER, [5RIERBFL P
o LHHIARTH:AE3A 108,.LGE A B ATIR T 569 B E 3404 287.57 LIMWh, B IR L T I 13.70%,
B E b L 41.6%.
o LBHIXHARTH: AEIA 10 B, LEHE KI5 69 B M A 313.07 LIMWh, B 3Rk LA+ 2.28%,
J B b A+ 101.6%.
A 21: LWEHE TG AR 8 EHEIL (T/MWh) B 22: L& HTIHERAE B EHHERL (FT/MWh)
700.00 700.00
600.00 600.00
500.00 ‘ | “l 500.00
400.00 \ 400.00
300.00 § ‘ ‘ 200,00
e 200.00
0. 100.00
o0 1}1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1  12/1
0.00 | T T T T T T T T T T T
2022 ——2023 /1 2/1 3/1 41 51 61 7/1 81 91 10/1 11/1 12/1
—2022 =—2023
TAFFTR: W, (5RERFL P RAFFETR: ERER, MFRIERGFL P
¢ LABMIKTH: RE3 A 98, LAEHB I T HEEBHN A 35450 LIMWh, BERL EH 0.62%,
JB Bt LA+ 6.0%.
o LWATZHAKRTH: RE3A 98, LAEHEEIL T E N A 37556 LIMWh, B IR EFH 4.61%,

JF) te L F 6.9%.

HHERE — R AT 5 R EWE http// www.cindasc.com 11



N\

B 23: LRSI B AHHNERL (FL/MWh)

{S1XUESS

CINDA SECURITIES

B 24: LARATHERAK B EHNHFAL (T/MWh)

800.00
700.00
600.00
500.00
400.00

300.00

M ‘»\P

0.00 F T T T T T T T
/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1

200.00

100.00

9/1 10/1 11/1 12/1

—2022 =——2023

900.00

800.00

700.00

600.00

500.00

400.00

300.00

200.00

100.00

0.00 F

1/1 2'/1 3'/1 4}1 5'/1 6'/1 7'/1 8'/1 9'/1 10'/1 11'/1 12'/1

—2022 =—2023

FAF I ZFEN, 152AIERGL Fos

v RARASATU BHRIRER

TR 2R, 12RIERTE T

1. BERINRASIE
e EATY: HFR#o LNG MR KIE Tk

#Z3 A 108, EAAHRA

ARG T LNG # saE 35408 5594 Tlre (44 4.00 TIF)

B b T

31.36%, LT 10.75%; A ZE3 A 9 B, ¥E#T LNG 2| FHNH 1223 2U/E H &M (496307 L% ), B
PO T4 69.16%, PRI T4 15.83%; 2022 4 12 A, E A LNG @1 -F¥H4&4 899.52 £/ (#4946 4.49 l% )

Fl b T4 8.11%, 3Rk Lk 4.30%.

B 25: LEGHERAISHT S LNG B MtssE 484 (5l
v, )

B 26: A4 RHHARMNEICC L E&LNG # = -FH M4

=——2019 ===2020 ===2021 ===2022 ==——2023

10000.00 -
9000.00 -
8000.00 -
7000.00 -
6000.00 -
5000.00 A
4000.00 -
3000.00 -
2000.00 A
1000.00 A

0.00

-1 21 31 41 51 61 71 81 91 10-1 11-1 12-1

—LNGHOPHIEN SEvERER, )
—hitHRBBRERN Ui, B)
— BARESEENE (Tl B)

1,200 1 1 140
1 120
4 100
4 80
1 60
1 40

1 20

1,000 A
800 -
600 -
400 A
200 A

FHEE: Wind, FRIELFL #oo

FAAR R Wind, 1ERERGFL P

HHERE — R AT 5 R EWE http// www.cindasc.com 12



{S1XUESS

CINDA SECURITIES

B 27: E LNG 2134 (EA[EHEH)

90.00 -

80.00 -

70.00 -

60.00 -

50.00 -

40.00 A

30.00 -

20.00 A

10.00 4

0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
ANTOOONONO—ANTTANNITOONODNO—ANTANNITOONONDO—ANTANNITIOONODNO—ANT—ANM
QO OE 0 OOT T 50008909 0T T 500909555 T T E00900000T T OO0
OO0 000000000000 T = N ANNNNNNNNNNNOOO
TETT T T T T T T ANAINANANANANNANNANNANANNANNANANNANNANNNANNANNNANNANNANNANANN
[eole]e]olololololo]lo]ololololololalo]lolo]lolololo]lolololololololololololalolololololololololololelole)]
ANANANNANANNNNNNANNNNNNNNANNNNNANANNNNNNANNNNNANNNANNNANANNNNNANN

HAAR: Wind, 15RERFL P

o EHREWH: BRZAAARALIANHN ABEAK
HE3A108, BoH TTEFIRRK
#H 241 EUIE FHIER, B TH 47.5%, IR T 7.7%; +E DES ALY
% 61.1%, IR T 12.2%.

B 28: ARF=ZATHRAIRARXNE (UG % EHR)

A& A 13.18 £70/H 7 FE#, BT 80.5%, IR T 12.8%; £E HH LM

TS A 12.66 20/ F K, BT

—BUMTTFIEY ——EHHINEE

100 1~
90 -
80 A
70 A
60 -
50 A
40 A
30
20
10

|
K

— hEIE

2021/2/19 1
2021/3/11 1
2021/3/31 1
2021/4/20 -
2021/5/10 1
2021/5/30 -
2021/6/19 -
2021/7/9 A
2021/7/29 1
2021/8/18 -
2021/9/7 A
2021/9/27 1
2021/10/17 A
2021/11/6 1
2021/11/26 A
2021/12/16 1
2022/1/5 1
2022/1/25 1
2022/2/14 1
2022/3/6 1
2022/3/26 1
2022/4/15 1
2022/5/5 1
2022/5/25 1
2022/6/14 1
2022/7/4 A

2022/11/1 1
2023/1/20 1
2023/2/9 A
2023/3/1 1

2022/9/22 1
2022/11/21 A

2022/7/24 1
2022/8/13 +
2022/9/2 A
2022/10/12
2022/12/11 A
2022/12/31 1

HARM: BRI, 15 BIEFRGFL F s

2, RERASHEBRER
o B RERARAMBEEFRARIK LA

2023 5% 9 B, BRI RARAME T 61417, RHTHE 21.6%, IR _EF 10.4%.

7, IR EF 19.9%, & RARAAEN F6 45.5%; o F
AR T M B A 5.5110F (BB RAAME N E499.0%)

2023 4 1-9 JF], BRE R RAAME Z 5149127, R TH 21.1%. H+,

T 63%, ERAABEEH 42.1%; Ritsto £ A 2980127, Rl T 33.6%, Ritit kT Hié

127 (BB RRAMBLEE 8.2%)

R RE—

b, LNG#EZH 2791

WA 3341, FILTE40.5%, BRI EH 35%, #

LNG Zit4t 24 2169125, Rk
EA, 42.2

R % 7 9 BAZ &4 E http//www.cindasc.com 13



B 29: RARRABEE (FFZF)

B 30: BREINGHREE (BFHF)

——2021 =—2022 ==——2023
9,000 -
8,500 -
8,000 -
7,500 -
7,000 -
6,500 -
6,000 -

5,500 \/\/
5,000 -
4,500 -

4,000 +—rrrrreeTTT T T
1357 911131517192123252729313335373941434547495153

——2021 ——2022 —=—=2023
3,000
2,500 - M\
2,000
1,500 1
1,000 1
500

1357 9111315171921232527293133353739414345474951

FAA IR Bruegel, 1ERIERHL P

A 31: 2022-2023 FHRARRAMELEMN (FFF)

FAHAER: Bruegel, 1ERIERHL # s

B 32: 2022-2023 SFRRPTHEIBELEN (FFF)

B EES 1LNG
9,000 -
8,000 -
7,000 -
6,000 -

5,000 -
4,000 -
3,000 A
2,000 A
1,000 -

wEDHT W W RRFITE
6,000 -

5,000 -

4,000 -

3,000 -

2,000 -

1,000 A
i NOTOUOND
CRRERE S AR L

MW~ MW
FFFFF NANANNNOOO®M

22W1

FAFIR: Bruegel, 15 RIERHL # o

o AF: MHERARAEERERE

FAAEMR: Bruegel, 15 RIERL Fs

2023 5%, 9 B, BB RARAEATH 656.2912%, Rtk EFt 116.8%, BRI T 4.4%; #EZ3 A 9 H, BBEXA
BEBKTFH 51.2%, L PEE. Bufl. 0. K25 EELHKTSTHE, 9742 64.9%/66.4%/58.9%/65.4%,
EE . AT A AN FE EGKPIKT M, 55 A 34.0%/46.7%/36.1%.

B 33: REXRAAEAE (BZF)

A 34: RAZBMAERESLKTE (2023/3/9, TWh)

=== RIME === RXE 2021 2022 2023
120,000 -

100,000
80,000
60,000
40,000

20,000

13 57 9111315171921232527293133353739414345474951

—fESE (TWh) ——FfFKkF

250.0 - - 120%
200.0 95.5% 100%
62.2
1500 1 78.8% 24 00f 5% 3, 50%
’ 9, 66.4% 654%
975/7.20/ 59\% 58.9% 60.4%6 r 60%
100.0 1 2.4 46.7%
438% | 0
45 43 0% 8 35.5%7 36.1% 40%
50.0 ) 3165 78 o
83.803.5827- 4.4 r 20%
857427453638
0.0 F 0%
H & I & & R A R E w = [N
ErRVEERUELRERERTR
L) ® &2 RO A R R B B 8
= DR &K iR

HH AR Bruegel, 75RIERFL oo



o TR: HENTZARKLLEF 263%

2023 5% 9 ], BRBLRAREAH R SiEHAH 91.310%, AR EH 26.3%, R T4 7.4%; 2023 5 1-9 B, BRAX
REABIHE R Z-EA 763517, Bl TH 17.7%.

B 35 RARRAUEFEHE (FFF)

=——2021 ===2022 e—2023
14000 -

12000 -
10000 -
8000 -
6000 -
4000 -
2000 -

1.3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51

FAFA I Bruegel, 15RiERGL #

3. ERRASHEBER
o TH: RAERMEFERRAETR

2022 12 B, BARREEIY 54 344127, BT 20.9%, IRtk EF 7.7%. 2022 4 1-12 A, B A XK A
EUH 5 Bt h 3638.12 127, BitREH T 2.7%.

o M EFAERIEK

2022 12 A, BARARAZEH 2036127, Rtk EH 6.1%, 3tk EA 7.8%; LNG @t %4 659.61 7ok, Fltb
T4 13.5%, 3Rtk B 3.1%; PNG #tv 24 368 7wk, Flb T4 8.5%, LT 4 5.4%.

2022 5 1-12 A, B RAREA S S RitH 2177917, Rk EF 6.1%; LNG #t v 3 Zit4h 6344.25 Heb, ZitRE b
T4 19.6%. PNG #t 0% Zit4 4580.52 ek, ZitF b+ 8.0%.

2023 1-2 A, RE#F T RARK 1792.7 Hedk, FiR Y 9.4%, 3t o)Ak 4598 T, [ Lk 8.4%.

B 36: BARRAAERNERE (CF) B 37: BARRRAESE (L7)
—2019 2020 ———=2021 e—2022 —2019 2020 2021 ——2022

450.00 - 400,00 -
400.00 - 450,00 -
350.00 1 300.00 1
300.00 - 250,00 A

\
25000 {1 N\ — 200.00 - ‘/_/
200.00 - 150.00 - \—‘—///
150.00 100.00

18 28 38 48 58 68 7B 88 98 108 118 128 128 38 48 5B 68 7B 8H 98 108 118 128
TR Wind, [5ZERE P HAR N Wind, 15 2IERFL &

FHREERE— R LT E A EAELEHKE http//www.cindasc.com 15



ai

B 38: EALNG AE#HTE (FHwk)

B 39: EA PNG A E#tnE (%wk)

—2019 2020 ——2021 =——2022 —2019 2020 ==——2021 =—2022
900.00 - 450.00 -
800.00 1 400.00 -
700.00 -
350.00 -
600.00 - [
300.00 A N —
500.00 A /
250.00 A o
400.00 -
300.00 - 200.00 -
200.00 150.00

18 2B 3B 4R 58 6B 7H 8B 9K 10 118 128 18 28 3B 48 58 68 7B 8F 98 108 118 128

FAAEE: Wind, 154 ZERGFL F oo FHFE: Wind, 752IERFL #os

M. KBTI FhE

1. BAFTIAERHE

EARBRBESEARXT CZHFERAFRAZHAND AFERERMGNE: 3A 6 H, THBREE K
AET CLHBEHF R HANY ATAEREGNE . TUASE ST RIZX 50T AR L&KL 0o
d. B, wWAHMP . @WRAeL. STHRGHX LTS, LH G REER TS, e LkF. Ly, £d
N 5] QaEAR AR BN E) Fe A Bl MR B A E ], e LT AL R A T KRR S, BRI e
ATBUR S NAESL, ) F RIIR G m Rt by 7 3 TARBERAWH . KF R HF T H0s XN ok
M+ ETF B AT K. ERN T 28 B % B R HAT.

€2023 F-BUT TAERE Y BiIARBDRIET REESHR: (2023 FBH THRE) XTI TR 6 5 @eg kit
o EFHE T R EHR . RANIRRIRST T L Br06 . iR G TR IEIR, HEFREEESEAR
I Fofs B E R TA2. RHEBR 7 73 SR A AB AL, ot @A BRI R . TEXFRELRAR,
RRAGIRE T, FHITTRTHRAAA, HHEEFRT ISR, FEITFER. 2K, FLERIK. 7

2. RBSATIARSHTE

HXEE: 12 ARBRRAH T ZRILRY 94%, HOHNRFEL LK 84%: 3 A 78, BXEFLARITK
BRT, A 2AA, KERW. RAAR D RN, #0Rib 84064 Fok, FIEY 1.3%, v M4
b, 4058.5 7T, RIH LK 3.7%; #t0 RARK 1792.7 Fek, RIS 9.4%, @0 3¥) &b 4598 T, Rk ik 8.
4%.

BRE 4 A4 EMERRA, ¥EHEEF/EFEGHAEAR: REERERTHN 7 BIREAR, RARAE
MAERFHRYEHEALRRAATY, R4 AFBEEE—F, BHHERE, RERR 28 27
ERAU T AT, RFBTET, KR 3FRE 27 AR BA 3 MrEEEREHAE 2401025 K. K4
Attt RR AT HitiT48476, RARHET 6 AnERAZE. PAMIEMNOBEZBHEZTEIER.

HHERE— R AT 5 R EWE http// www.cindasc.com 16



h. AAEERE

[ALF AR Y a8 KA 2022 SF-5F B4R 2022 fF45F, 8] S2ILE LN 239.54 1270, RHIEK 29.56%; S2IL)a
4 F)iE 10.90 1270, RIEK 75.87%; EAREFBAE 1.76 T/, RIEK 61.47%. A3 DE 10 Bk LI AL
#1 0.3 TL(EH).

[a 0 88R Y A8 KA 2022 SRR AR 28] 2022 I8 LN 50.1 1270, Rk 8.33%; SIL)a&44)iE
3.91 1270, BIHTR 27.2%; RAFERILE 029 T; 28 4 10 BIRZ LA 1.5 T(EH).

(A8 A B L ANE, NE B FTERIEF R AFREEANLRAE, 6B ERFTHY 4242 1C
T, T RIBHFAL 30%, BATHK 70%.

[RBREAHT 202342 A, DNaHEAEFRETRTRELE 591.12 HIREET, %2 2022 FF 4R K 0.01%. H
¥, L BE T 0.48%, KEXBETMH3.77%, H4THARRLLEEK 59.54%. £ 2023 52 A 28 H,
8] 2023 F RIT T RA WE 1275.84 ZIREAT, 452022 SFRIHARLE K 1439%. ¥, NeLx &K 20.01%,
KL EETHE17.51%, HATHAERRLCZHK 50.66%.

[#7 R%k4581 2023 2 A, A8 #EAFRETBRTRE L E 114.68 Z LI, FITHE 13.23%. #&ZE 2023 42 A
28 B, RFTRAGE 267.12 ZIREE, FlHEim 7.53%. 2023 2 A, ZEH#ESGFREDT BT RMAE 5.56
ez K, FILTRE 2.75%, EFEAF 474 L7 K, FIITHE 7.25%REAZF 826825 72 K, FlHIgsn
34.66%. BE 2023 F2 A 28 H, RitT A E 13581027 K, Rl 0.63%, LT EAE 11.6 105 K,
Bl HL T 3.95% KA 1.98 1227 K, B HIgAm 39.68%.

N RERWFIEESR

o wi: BNMZZENEEREIE, WAMEA AL RBA M EFRNEES., EOU BT RHOESHT,
PR TREMMA L R, B TR EGFSRSE T, ML EF LB IR EK, AR R TG R 5T
BIHIH LRGIRS, BEAMERNFVAE L&, VKB AFTHFHE L) ZAAEE, REHFRRME LA
TR FE RN I, EE L AR K AR IMRAE ) B, WK R RBR A ER R ES, Bl
b By RASEIR A TR, KEREK, BAVAALETHHLGAERERE, 2522 H: LWHETHLEAT
#: B h) A HEERF. LEER. BB hSF; RIS, HaREREHRRTFERIGERREN) LA B2
HFREH ARG B, KEHER L HF0: AFRA,; R EBKRETEFY: ARBER. FRAKK. &F

& RARA: MALFAMGDEAEARKUN R EORIERK, BRLEF L FALEREAZ S, FIN,
PR ARRAR M AR A FACSE T = 09 T 5 A TARE T H RO A ey Rt o F Rk B F 5 544 Hug vl
WEAEZN, RAAEZEX S/ [ILRR. TRBRH.

AL ARFLATL : E)0E) HEA

&y Va4l (FHAL) EPS (FL/A&) PE
&
'ﬂl\ 2021A 2022E 2023E 2024E 2021A  2022E 2023E 2024E 2021A 2022E 2023E 2024E
Qﬁﬁa = 8.39 -14989.55 -4320.65 8308.15 11794.61 -0.95 -0.28 0.53 0.75 -8.77 -30.49 15.85 11.17
K w4 7 3.88 1362.57 4962.89 7347.25 8910.26 0.08 0.28 0.41 0.50 52.62 13.94 9.42 .77
W, ’fi@j] 10.93 3101.95 4958.67 6402.74 7156.24 0.42 0.67 0.86 0.96 26.39 16.43 12.73 11.39
*&‘ 4# W, [F R 5.81 -4262.86 2152.75 4794.12 5832.48 -0.43 0.22 0.49 0.59 -13.89 26.64 11.96 9.83
%® k%/’i% 2.97 -8513.20 -199.48 3397.28 4809.70 -0.46 -0.01 0.18 0.26 -6.61 -275.00 16.18 11.43
E}”Tﬁé‘@ﬁ 3.82 -2658.85 786.00 2354.00 2676.00 -0.20 0.06 0.18 0.20 -19.52 65.19 21.75 19.14

HHERE — R AT 5 R EWE http// www.cindasc.com 17



\\ {SiAF

CINDA SECURITIES

L AE IR 4.43 1460.63 2318.00 3076.75 3595.50 0.22 0.35 0.47 0.55 20.46 12.55 9.46 8.09
b AL A 5.99 385.42 1767.00 2802.33 3249.33 0.08 0.36 0.57 0.66 74.13 16.64 10.49 9.05
ik g 10.14  -2061.33 703.00 1732.00 2015.00 073 025 0.61 072  -14.36 40.63 16.49 14.18
E I HE R 6.20 2178.56 0.00 0.00 0.00 0.46 0.00 0.00 0.00 13.80  #DIV/0!  #DIV/O!  #DIV/O!
A A, 3.51 1805.89 2360.03 3239.27 3795.79 0.28 0.36 0.50 0.58 13.01 9.71 7.07 6.04
MK 5.89 677.96 1575.00 1782.00 2055.00 0.19 0.44 0.50 0.58 31.42 13.25 11.71 10.16
B4 A 6.17 -4646.17 -2558.96 1281.06 2434.22 088 -049 024 0.46 7.71 -12.66 25.29 13.31
7AW 7 464 -393.28 554.33 758.67 929.00 017 024 0.33 041  -27.78 18.98 13.86 11.32
Fizd A 3.33 46.67 0.00 0.00 0.00 0.02 0.00 0.00 0.00 22352  #DIV/0!  #DIV/O!  #DIV/O!
K Kixwh 20.75 ~ 21399.00  29184.36  30629.43 0.00 0.90 1.23 1.29 0.00 23.59 16.82 16.03  #DIV/O!
LA A 7.12 6940.10 6908.34 7799.26 8605.06 0.39 0.38 0.43 0.48 18.93 18.55 16.43 14.89
AN ER 13.04 3506.72 4066.76 4291.56 0.00 0.79 0.91 0.96 0.00 16.83 14.30 1355  #DIV/O!
® HEwA 5.73 3006.52 3356.90 3052.60 3263.05 0.38 0.43 0.39 0.41 15.26 13.45 14.79 13.84
¥ vES# 2.82 9812.02 10183.60  11811.00  12257.75  0.19 0.20 0.23 0.24 14.56 13.98 12.06 11.62
% W+ E Az 6.49 9562.16 9921.11 11002.64 1199505  0.51 0.53 0.58 0.64 12.85 12.33 11.12 10.20
e
3
Z Ik FE IR 5.55 7099.00 9895.73 11738.15 0.00 0.25 0.35 0.41 0.00 23.02 16.05 1353  #DIV/O!
AR ) 18.10 6842.96 6480.25 8748.60 10287.67  0.82 0.77 1.04 1.23 22.78 23.41 17.34 14.75
g HRGR 9.79 2294.78 2271.00 2995.00 3643.00 0.55 0.54 0.72 0.87 18.26 18.05 13.69 11.25
A AT AE 11.52 907.83 955.13 1333.61 1695.45 0.44 0.46 0.64 0.82 27.22 25.09 17.97 14.13
M IIHFE 12.87 297.34 553.50 761.00 934.50 0.33 0.62 0.85 1.05 40.18 20.73 15.08 12.28
® o s 5.71 595.28 876.57 1295.07 1672.00 0.21 0.31 0.46 0.60 27.61 18.17 12.30 9.53
A HEARAY 12.82 1835.38 2554.79 2873.84 3234.43 0.94 1.31 1.47 1.65 14.24 9.81 8.72 7.75
% 1] fE R 5.40 717.22 820.86 1076.14 1187.22 0.38 0.43 0.57 0.62 15.10 12.52 9.55 8.66
) PR Gk 8 14.74 1181.29 1667.33 1823.83 1963.83 0.37 0.52 0.57 0.61 41.42 28.25 25.83 23.99
) W A8 8 7.94 553.45 858.16 1275.50 0.00 0.15 0.23 0.34 0.00 54.48 35.06 2358  #DIV/O!
b Ry BA 20.87 2922.88 2977.88 3978.88 5032.83 0.94 0.95 1.28 1.61 21.43 21.86 16.36 12.93
o RIRHEAR 7.55 101.01 93.00 145.00 341.00 0.19 0.18 0.28 0.66 40.54 42.13 27.02 11.49
F kIR 25.24 57.50 11353 160.12 0.00 0.61 1.20 1.69 0.00 41.59 21.10 14.96  #DIV/O!
R 15.35 165.69 219.99 545.87 773.79 0.22 0.30 0.74 1.05 70.80 51.58 20.79 14.66
% WABL 18.70 4050.39 4768.23 5746.78 6529.64 1.31 1.54 1.85 2.11 14.47 12.15 10.08 8.87
%K HUFHR 24.00 1089.93 1340.52 1621.94 1905.28 1.52 214 2.59 3.05 16.64 11.20 9.25 7.88
&/, TILARR 10.01 5003.00 11599.30 16130.13  20396.56 0.77 1.77 2.46 3.11 13.00 5.59 3.76 2.82
H O FHRRA 2453 842.73 925.60 1322.37 1405.32 1.99 2.18 3.12 3.32 12.55 11.23 7.86 7.40
R Ewsk 8.45 534.19 561.00 720.00 1037.00 0.55 0.58 0.74 1.07 16.57 14.58 11.36 7.89

FAAI: Wind, 1ERIERBFL T (2: LN 9158 55 IR 69 BTN, BF|FHA AR T ZIE—H TN, #4E#E 2023 #£3 410 A7)

+. MpeEE

RIZFTIRFHA G EE R RAT, &) T P ERR R, QIR IMRAEE RO PAT A ERATR, BA R
,)\‘ f;] n im!i K&*"'T‘% = 5.
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1 [NV

LAATHR, PEAF L AKF (Gbw) Hd, EMEE R AT, RETEERRR
HFLEERFARR. LEFHRERER, PEARAT Z25F240, TEHEGRIER
wWnaEREMRR, GHEPEER T AT hEmtaldk (Z5IT4), KEHER
AR RERABKAIBA R EW T H/F, §EH “T=27 2EARRHEF KAXNF R,

BE A Tl AR BURAS T A A e AR X514 %A LB R, 2016 4 6 A A BZAIE R A+
B, AR LA, 2019 SFEA, [T KA R I IAE,

F A%k, CFA, CPA, LM XFEaMEt, AR KFEBRFFE, THEXLIERS
F 5 AR RIS R AT L BN B IRARAT L AT, 2022 S 7 B A AAE KR IEFAF R
B, KB R, B, RARALHF RERBIEAFT R,

i, FEASLAkF GR) RFFLtfd, SBITALF, THEFERRMATERZ
BT ELRTLEHIK, GERT AF—KIHESF, KERT L 7HAEE, K
5B RF A EEEE TAE, 2022 5 6 A NFRIEFAT KPS, RERRAT LA

A, EREAEFMRFEMTORE) ZHE LML, REAFVLAIALARLR
I FELFEE BF=ZFELHFREE, AEEATHLAE, BNV gAML LT
Y, 2022 5 6 AMWMANBERIEAFHRTTFR TS, KEEHITLFT,

L, BNEZKFLEBFMRE, BDHAVEKRFELBFEFE, 2022 57 A Ak
JEFRAF R P, REHER, & A TLF 5T,

EME, SHRRFSLBFFMAE, 2022 F7 AWMANFRIERFRTFLP S, KEKE
F. B TAT LT R,

R, PEASHFERFEFFME, BHUEKRFLEFFL, 2022 57 Am
MNMERIERFRFF R PS, NE BT LHF R,

X E R, ABRKFIFEME, LRARKRFEEFFE L 2022 F7 A A{ZEIERAF
IR P, NE LT,
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{S1XUESS

CINDA SECURITIES

HAHERRA
X3 EEA FH Y]
AEAE RN FhAKA 13911026534 hangiuyue@cindasc.com
b KAHE & 15 T A AL 15601850398 chenmingzhen@cindasc.com
b K45 & 8 P A2 18506960410 quejiacheng@cindasc.com
b R4 £ AR T4 13051504933 giliyuan@cindasc.com
4ok X4 E [ & A+ 17687659919 luyuzhou@cindasc.com
43 X 4542 o 18340820155 weichong@cindasc.com
43k X 4542 R 15501091225 fanrong@cindasc.com
b R4 b 18513322185 migiao@cindasc.com
4ok X4 E ke 13552992413 lijial@cindasc.com
b R 452 TR & 18810718214 zhanglanxi@cindasc.com
LEARHEZY EIES 13718803208 yangxing@cindasc.com
AR ES RN * 15800476582 wuguo@cindasc.com
ok RAHE A2 15618358383 guopengcheng@cindasc.com
KR RAEE KRR 18702173656 zhuyao@cindasc.com
R X AHE x4 13524484975 daijianxiao@cindasc.com
R RAEE 77 B 18721118359 fangwei@cindasc.com
R RAE A 18717938223 yuxiao@cindasc.com
oA R AL AW 15026867872 lixianzhe @cindasc.com
R XA FME 18610826885 suntong@cindasc.com
46 K X442 % 15957705777 jiali@cindasc.com
R RAEE %0 15261855608 shimingjie@cindasc.com
AR RAEE & 7R 3% 13337798928 caoyixing@cindasc.com
K RAHE N I 13530830620 wangliuyang@cindasc.com
fed RAGE g % % % & 15986679987 chenchen3@cindasc.com
K RAE G LK EIME 17727821880 wangyufei@cindasc.com
Aoy R 45 PR 13620005606 liuyun@cindasc.com
A X AHE #iE M 13794480158 hujieying@cindasc.com
e K442 FRIR IR 13570594204 zhenggingging@cindasc.com
e K442 x) % 15152283256 liuyingl@cindasc.com
e K45 E Rt 18300030194 caijingl@cindasc.com
A X AHE Tk 15521067883 niezhenkun@cindasc.com
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