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RMAEAT b B IR % 9 HA

KR &

FrAL gk ERLRMIH, BALX KO RKBRES, E£
sk AW EEIE, PBAFFRH RGN 3 A7 B, £
AMHB TR D EAFZBERRKERL., kb 150 &5 KaiA
HAOPPALR FAR G EZE, HEOABFERINELE T X
Skl b, ORI RATIHR Lk 3 ANTAF4, Abmdb, LA,
REFE LR IR SRS, HEAFHF IR F
Je, RN EGHHENAR, REFLRFKEHN. THEAK
HHANF, ALK, BFEEFETABEHE, —RFEHREF
G, AABER MK, HYMRBARN —LEHRELIENR
W. MDA, BARXEDEBRFRR, P EFEEAER
o, AR E A AT e, —REHRAFEE . K F
REMN Z 558 AAEW, WERFLIH, Bty T
Kbk stIERA®, fRIEK, EL4AE; ——_XF, B
BHiRassEs, e REHERTH, REAEAK, REIEXER
FGE, GRRib R AL, Z2RLIETFRSE. 2R TR
LKA, FZREATHRTERRKSTE, BFRREGF
F3EE G A EREHE, FHEAERRBEEZPOHEEE
MR A, AL RLER THREZLAEATE, ROREBRS
W, AMNMELEFLAARFTARHKRILR, BFHAURER
ERBMAZARFRGEEMF L,

AR RAEHE HEKIE, ARALABHMS T2/ 0T, A
Ik g T 0.83%, AT-F BN B H AR, B 16.00 T/ A
, BAEIEA, BERRXAEKELEMEAIANTHE, 2 A 27
H—3 A3 A%, 2B FHHpbhH5.43:1, #E4=Ak
F5:1—6:1 2, %4 (TEBUFH A LT IE BIFR
AT g EAAN TR E) AANE, WA TH—ARLRE A
RS E TS RMERN, 2023 F1 A K, 2EREEREG
2§ N 4376 Tk (A8 TIEFARA 249 106.50%) , LT -
0.5% (AT{AA+0.05%) , H 2022 F 4 F3Rib4s E VAR B RIREL
. T2 ALBMRBRRALRTARET, &AINA LR
FKHS., MAEURZHAS, RIEALETITHE, FiRESE
Y. REFmEA, MAEATELEELNL., RAHERSF
HEARKE, HABFRRTEA, TEHENOF. B2 E
W, &AINH, 3 ABNFEESRiR. BARROEETE, KRE
H£5E5: TEAEL, BREY, i, KEBEBRY., R, 4
B, REAEY., THRBEH. BAR, FHEE, BEEWH. £HK
SAEARTH,

FTdirR:  EHF

ATk A % E

5%

1%
6% \(u
-12%

-17%

—23% F + + t d
2021/04 2021/07 2021/10 2022/01 2022/04

— KA PIR300

>HAIE: AT

w48 : zhousha@hx168. com. cn
SAC NO: S1120519110005

B£ A Wik 0755-23947349
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

fﬂ’.’iﬁnﬁ IEF AT RARE | AT Lo 5 S8 4R
K &R
AR B AT BRI, R ERAMY, HARB L
W BEAZ TS BRI
B A 5 4
Hx# EPS ()
(7&) vFﬁl 2021A  2022E  2023E 2024E 2021A 2022E 2023E 2024E
002726.8Z2 Ak £# 9-15 EN-0.61 0.0 0.34 —15.00 130. 71 43.57 26.91
_
002041.87 A bk 19.74 EA 0.26 0.33 0.56 75.92 59. 82 44. 86 35.25
__
300087.SZ X4 #HA 16.70 A 0.37 0. 34 0.44 0.59 45.14 49.12 37.95 28. 31
(60037ISH F@@R 1285 XA 043 - - - 9885 - - -
000998.5Z & -F &At 16. 65 EZA 0.05 0.12 0.34 0.49  333.00 138.75  48.97 33.98
__
600195.SH b 4 i& 4y 14.84 EA 0.51 0.55 0.86 29.10 26.98 21.20 17.26
_ _
600873.SH #7044 9.98 EA 0.76 . - 13.13

KA EBE: Wind, REIEXRFRTI; BRONBRZE 2023453 A 10 EUAEN (GE: BRERLHLHRL & £ St HBELE L170)
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iEH X
e R LI ottt e e et et A e A sa eSSt e s e et e et et e st e e et e et es e e ee e st er et e s en e 5
B - OO OO 5
B T R R T B BUTE FEIZ oottt et e et ettt ettt et ettt e et ea et et et nt et et e eet e eee s et A e e et e et e et s e e et e e et et et eeaeeneeeeaeeteeeeneaeen 8
B 1. B TR ettt ettt ettt ettt et ettt e e e ee ettt se ettt senetsenesrnesrenesesesneneees 8
B 2 N ettt ettt et a et a e ee st a e et e e ee A eae A e e A et e e et et e et e e et e ene e eet e et ee et e eat e eet e eetee et e e et s e e et eeateeeeeseee s e e et ee et aneeentaeeneeenraeen 8
KT T N OO OO OO 9
Bu . K B ettt ettt ettt ettt et et et ettt ee et et see e eeeeeeseeree e 10
3. 5 A AL ettt ettt s ettt ettt e st ee e sttt ee s st setesn e s s en s reeeen 11
3. 6. FHEL A B AN oottt ettt ettt e s e At sttt s e e e seesne s et e eaeeenaeeeeanenneneeneeneeneeenaennennes 12
B T B TR T oottt et ettt ettt et et ettt sttt et et ettt e sene s e rene s s e renenen 14
3. B B R T ettt et ettt et ettt et et e e et ettt et een s s e reneean 16
3. 0. BUATNHIIRTE oot ettt ARttt s st raeeen 18
3100 TR EFRI oottt ettt ettt ettt s e et et At et et et et et et e et et et astese st e et e eeeeneeteesesssaeetns 18
KT I T OO 20
B 12 BB T ettt et ettt et et ettt et et et At et et et st ne st s s e s s neseneren 20
B 13, BE T BT oottt ettt et ettt ettt et et e e ae et e et e et et et et et s et e aet e s et e st e s et eee s e st aesesesaeneraenenaesrean 22
R N I =7 OO OO 23
DR T R 7T ettt ettt s ettt ettt a ettt et et ettt At et et e e e ettt ae et e et e e et s ae st et et e e et s et et aeeee et s et et et et s ee e et et teet et et eneet et es e tetetananes 23
KMk B X
B1 ABE (3HA6H-3A10H) R EITILFEMBHEIT B 16 4% oot 6
Bl 2 K R AR S AR B R IE B 710 B T oottt et et e e e e s et e e st s et e e st s aeseaeeeeeseeseasaesesesseneesesseasaenesneatsseneeeeasaeneaneasannen 6
Bl 3 AR JE R B T A HEFEIE BB TR T B oo eee e s et se e ee s e s es s s et e s e ss e es e ses s s ses e se e eeseesenes 6
B 4 KJE RIRAL BRI A AZITE BB T T AT oottt st e st sss e sss e ses s e se s ssas e sassesassesassesassstassssessssassssassntassasassssassssssasaessssesns 7
B 5 KJE RARAL BRI A AZIE BB T T AT oot s et st e st seseesss e ses s e se s etae e sassssassesaesesaesstassntessnsassstaesneassntasansasesesssaesssesens 7
B 6 2004-2023 4, RAk4kie (FH) 5423 AR, FE 300PE AFHIEEL (TTM) oo 7
B 7 AJE EEIAN 2895. 84 T0 /5, JEIEREE=0. 27% eoeoeeeeeeeeeeereeeeseeereessessse s eeseseeseseesesessses s et e e s seesesseasessanesenesseseseesssesesseneees 8
B8 AFBEMERT A9 E T/ T KT, B IREE 0. 28%.eeoeeeeeeeseeeeeeeeseeeseeeseeeeseeeeseeseseeeesesessseesessessesessesssessssessesssessessssessessesessones 8
B9 A DNEIN 312300 F0/BE, JIREEm0. 43% ooeoeeeeeeeeeeseeeseeeseesseeesessesessesessesessesesesessesessessssessesesssssssessesseseseesessssssesssrasoses 9
B 10 EFR D A 7. 68 T/ R T, JE IR EE 2. 85% e eeeeeeeeeereeeereeeseseesesesssssessesessesessesesessssasessessssessesessesssssasessenessesssaesssessssasoses 9
Bl 11 2022 4F 6 A 55 1 J8 FAGIIAN 2056, 00 TL /B eeeeseesseese e eese s esseset st esssess st st eesssesasesasesesesasesesees 10
B 12 AFERAGHIT M 2662, 00 0755, IR EEIE T oo eseeeseese s s s sese s ss et st sees st st st st essssesasesasesesesanees 10
B 13 AJARE M 5189.48 T/ B, JH IREE 2. B0%.creeeeeereeseeereeeseeeeseesssessseesessesessesessesesssessesessesessesesssessesssssssesesesesressenan 11
B 14 BEEFRKEMN 617.93 ZT0/BE, JIIREEH0. 8% ..eoreeeeeeeeeeeeeereseeseeeseseeseeessseesessasesseses s sssesessesessesessesessesesssessesessesesesesssssnen 11
B 15 2021 4 1 F ATIZAG I 12573.50 0/ Borooeeeeeseeeeeeeeeeesee s sesesessseesseasessasessesseasessesessesessesessesessesesssessanessesessnessenesnen 12
B 16 2023 5 1 F A HAGTETT I 100,31 50 /FF ooooeeeoeeeeeeeeeeeeeereeeree s seesesess e ss et st ens et sesss et senee s see st snesenessne s 12
Bl A7 B TB R 20 3.56 T/ AT oot eseeeeseeeeseeeeseeses e s s e es s es st sessse e st s e e seensessaseseessseseseess e 13
Bl 18 3 A H 1 A FAEIEBUATTHN AL 3,96 T/ T eoeeeeoeeeeeeeeeeeeeeseeeereeeseeesseesse e es et ses s seses s ses s esseses s seeeessaessssesesesress e 13
B 19 3 AF 1 F I BELATTEE 4. 04 TL /I T oeoeeeeeoeeeeseeeeseeeesseess st sesesesessessssess s ss s sessssssssssasessases et sesesessessessanessenessnessanessen 13
Bl 20 3 A F 1 B BLATTHE 3. 75 Th /A T oot eeee e ees e ese e ese st et s et st st seseeesseseeesseseeeseseseeees 13
Bl 21 24 F EXM 75. 00 T0/F 3, BRI Tt eeseese s s st ess et st st e ss st st e s sesasesasesasesaresanees 14
B 22 254 F BOXM 127.50 To/F 5, A IREEIE T oot eeseeese e se et et es s s sttt ee et et e s e 14
B 23 44 £ AN 88.00 /T 5, JHIR AT oottt sttt 14
B 24 44 & B2 82.50 TU/ T 5, JAIREE I Tttt sttt st 14
B 25 AR AT 15, 72 F0/ AT ) IR EEm0.83% oo es st es et st ss st s sesesesasesesesesees 15
B 26 A BTN A48 T /P, T IR EE =3, G5%.eeoeeeseeeseeeseeeseeeseeeeseeeseseeseseess e esseses s seeasesseseesesessesesseses s seenessenessenesneenneenen 15
I N SR == = b L A TSSO 15
B 28 1 AR EJEE 2897. 00 T7 3K, IR 0. 25%.coooeeeeeeeeeeeeeeeeeeeeseeeseseseeeseeeesseesessasesseseessessesessesessesessesessesesesessasessesesssessesesnen 15
B 29 AJATHEIIN 615. T4 o/ 3K, T IRELAL. 7% eeeeeeeeeseeeeeeeeeeeeereeeeseeeeseveesseesseesessasessesesasessesessesessesesseses s sesssessasessesessnesresssnen 16
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A 30
A 31
B 32
A 33
A 34
B 35
B 36
" 37
K 38
A 39
A 40
A 41
B 42
K 43
K 44
K 45
& 46
B 47
A 48
B 49
B 50

& 1
%2
%3
% 4
%5
%k 6
%7

IE A AR | AT A A 5T B 4R

TN 1985, 84 TL /3K, IR EEHT. 02% oo et s et see et s en e 16
SHAF N JAT S AR PIEEILIG AN 392 TL/ I et eeeeeeeeseeeetsesese s seees st eees s se s se s sesass s sssess st esss st essens s 16
G IR R Nl I o - 7 N o DN < 1 TR 16
2021 SF 4 A 5 A T ARG B A AR A 4. 53 T0 /T eeeeeeeeeeeeeeseeeete s tessts et st sss s sss e ss e es s sss s ss s sss s sassnsassns s nsassnsassnsassssanen 17
BB B AN 3. 24 T8/ T, TIR EE12 10 %ot eese e ese s ss s ss e es s sessesesesssssssseses s esseses s sessesssenes s sresssmsseaseses 17
BH B T PRI AE 24,40 T/ T oottt se e se s eeees s et s seset s s e s st s ees et et et ees et ees et sesasees 17
SHF N JAT S ARBEEIL M AE 3. 90 L/ eeeeeeeeeeeeee e eeesseesesesesseeseseseeessesaeesasesesssasesesssasesasssasesasesasesess st sssssessseseress s 17
K I A I e v I Y oy S 5 OO 18
SH B AT F BTGB AL 10, 21 T/ T eeeceeeeeteeceee et eeee s eee st es s sse st s st s sas s se st s nt s sns s san s et esasaseasessassseasseeas 18
P AL 87. 29 T/ T T IR EE 0. 18% cerooeeeeeeeeeeeeesee s eesesess s essesessesesssessasesseses e s ses et se st st renesrenssseseasenes 18
FPIAE 81,83 T/ T, JEIIREE 0. 20% oot eseeses st s s esssesseesesee e s saeessaees et es et et senetreneereneenen 18
BRI 136, 00 T/ T, T IREEIE T oot st eset st s ss et et ee et ettt es s es et 19
b A W L I O L0 Rl A T 2 7 2 o = OO 19
BT THM 10,00 Fo/ A, T IR Tttt eseses s s s ss s e st ss s ss s es s es et ss e essasessases s 19
BT BIYM 14.50 To/ A, IR Tttt st s s s s e st s s ss s ss et s es s essanes e 19
KJEL B I N12.50 T0/ T, FIFEE AL A T% rereeeeeeeeeeeseeeeeeeeeeseeeeeses s ses s esseseeseesse s e sseseessaseesseeses s ses s seesneesesneseeses 20
2020 F 6 H 5 2 FAEB3GM 17,90 TU/ N1 e sesss st ss sttt sa et ss et 20
HP I T L TE AN 6184, 00 T0 /P, JEIERELH3. 72% oo eeeeeesee s eresesess e ssesseseasesessesssessesessasesseseseeses e essesessesesressenan 20
E FRRAEM 20. 41 £ 50/ 55 T IREEA0. 21%eeeeeeeeeeeeeeeeeeeeees e see s sesssesesseseeseesss s s seessesesseesesssessessassesssesssaesessaseeseesseseeon 20
BT T BN AEFEFL 153,93, JE IREE 0. 55% covreeereeereseereeeeseeeseeesessesessesessesesssessessessesessesessssssssassssasessesessassssesssanessenessenes 21
AT Pt 3 BN AEFE B 125, 16, T IR EE 13, 83 %ot eeeeeseeese s eesevesesesesesesesesese s sese s sssenesesesene e sesressseesesses 21
R e e OO ORI 8
N B T T BT ettt ettt ettt Attt et et At A s ettt eetee s ee s e s et et et et e s et e taneneaeen 9
TRAGBE T T BT oo eee e et eeeeseee s e e et es e e s et ne e e e ea e e e st ne e et e et At e eaeeee s et e e s s e s et et et e ae e rn s eeren 10
R B A T BT 2K et e et ettt ettt ettt et e e A et et et e e et At ae A et e e et e et et e an e e e nt e eat e e et e st aenesenaraeeaneneas 11
B Tl B B T 8T 25 ettt e et e e et e e ea e e et e e s et e e et e e et e e ee et e e s et eeaee e e e eeeeeeeeesr st seaseeeennen 12
B s e - OO 22
) T N 8] B 2 B I AR T oo s e s e e ss et e et s et e et e et et ee s net st e e eseeseees 23

AT a1 e RIS R T Rk B
4



3 |

1Vl k7%

HUAXI SECURITIES

1. XA &

APHL A g BRERATIR, BAL N AT KERERF, ERMIR ) A @I
B, BIFFIKH RGO RN, 3ATH, AMBARRPA D EATHEHRARE
N k150 & F RARMH DS IATEFHRGEZE, HEORBFEEIEL
R A L R RAIR R 3A T, A, LA, BREEE AN
FREIEREFAHEREF, AT EINA FE, RE\DELHHFHELAR, &
BERFMEH, THEAFHEAAANF, EA—K, BFEREADE HE, —
RFEHEREGE. FABRAHKL, HERERBAR—RLRERRAELERE. &
B, BARTHENEBFFNL, ST EEEY R, FRREA 4T TR
Hih, —REHAMFEE., HFRARMZ LB EH AT ALE, WELEF L FH,
WME G TR K sIEKkEAm, HFREK, EL5HAE; H——KkW, BHRE
WL, ERBEHERKTH, KoLK, RYIZERIG A, Bk bR x4
B, ZRBEUIEFRE. 2RH T RE KA, FlexE&EAFTHNE FTEHEKR
TE, BIFRRASEFE G EEBDEHE, FHEELRRMEET P 6 E IR
HAER A, ALEHRLEER TREXAZEXAETZ, RWEB S B, RMNIZTEE
HRARFARBHRAR, BFHEMAUARRT IR EALRFQGE SN L,

AR AR D BEIE, REAAEHM 15.72 /AT, BIFRIDRETSR
0.83%, AT MBErAR, FwWiL16.00 T/ /NF, AEHAEDH, EBERLE
HEEMEANRTHE, 2A270—3 A3 BLE, 2E-FHEMILN A 5.43 1,
EGEZRRTS5 0 1—6 120, #4E (TEBUFHE NG E AT AE BEFH AT
BAERNIHERE) AXAE, A TH—AAERNGAZTET H AR
LR, 2023 F1 AK, 2EREFRAEEZHNBI6 TR (METEFHRAEZHY
106.50%) , FRELTFE-0.5% (ATIEA+0.05%) , # 2022 4 4 AFRibi ELR AL
bR, BT 2 A EABMBIRALTRAXT, KAAARETH LK FS,
WM& AR, REALERYITE, EmBEEERY . KE®RE XA, M
EATEGEINL, RAHEASFHRAGTKE, BAMTHRRSSHA, LHER
Wr@adf. BEBET, KMIKA, 3 ABNKEE SRR, ARG LEFET T, REAIHE
#: RAFR. BREA, R, KBREE. XTFER. HAE. RELEWH. =
LR BAM. MEF. BREM. 2HREFLZAS TH.

2. 47 =@ R

AT m e AARE B E Rk E
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AR (3A6R8-3A10R8) R4z (¥7) #Hw3H-3.76%. #ZE 20235 3 A
10 B, EiEZE4504T 3230.08, J k¥ 1a—2.95%; FIiERAGICT 11442.54, Rk
BRPE-3. 45%; 4] LARAGICT 2370.36, Flak#ktg—2.15%; 7K 300 JLT 3967. 14,
Jldkakha-3. 96%; RA4E (7)) BT 3276. 61, FAikskha-3.76%; H P,
RARA B AT T M e B ok ha E AT =69 A A ke (+0.00%) . R k42 A
(+0.00%) . FrAadk (-1.65%)

B1 A& (3A68-3A108) KA4&iTkiki@HITH 16 12

0%
-2% I

—4%
—6%
-8%

B ol & K R H b 3 g £ GRS I I SN = N = R - O ST

W o s e B N W W oo Yo R YR R R K PE R M WX

oo kR = E R o ow K ¥ O S T G- ®

P W e} SO ¥ R & & K fm 4 N #

FH R B Wind, £HIERFRF

B 3 A AR E TSRS & R

5]
0% i

B2 ARRMA BB T =

0. 0%
-2.0% I

-4% I
-6%

—4.0% 3 CRE H o o 3
Bl 3 3 = 5 ¥ % #®H 9 x & B o8 o«
RS X ¥ # 4§ e I S &
= *® iy ra A ® R e

= & s 55 ~ &

LREF X m K

FAER: Wind, S&GIEFT R FHRB: Wind, £OHIEFIF R

KRB R EAIE RN @ L, KB AER G THEL (+9.61%) |
ST ZiEFE (+7.97%) . ST w2 (+4.68%) . R Avfzty (+4.38%) . PAE4E b
(+3.96%) ; 3ktaZa] AA9ANIL A R HAHEL (-8.63%) . BRIy (=7.85%) .
R#EEA (-6.77%) . FEEL (-6.52%) . Eis4 4 (-6.51%) .

AT I i R AR R E Bk B
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B 4 & JB RARA & ARG g AT ARG B 5 A J8 RARA & A A BE B 0E AT B ARG
10% Thddh FEBRY RF R BRES RDAHH
0%
7%
4%
-5%
1%
-2%
BTAEL STRAEF STHA  RAMl THREL -10%
mJE Rk kg m E KRG
KA R Wind, £ GHiE KA KA Wind, 2 HiE KA

WkAEE T @, HE 2023453 A 10 B, Kkde (¥7) PEFE (TTM) H
35.26, M X MR 39.66, IAEAKFED LHMELEMN-11.08%, LPFH KM
PE (TTM, #4Kik) 4 30.61 (I 39144 49.92) , #Hh4ptkfE PE (TTM, #4Rkik)
K 44.50 (31 A 41.68) , ¥k PE (TTM, #4ki%) H 45.89 (5 £ 3H1EH
46.99) .

B 6 2004-2023 F, RAkdig (P77 ) G230 AN, 7K 300PE 4k (TTM)

120
100
80
60
40
20

0
2005/03/10 2008/03/10 2011/03/10 2014/03/10 2017/03/10 2020/03/10 2023/03/10

— WA AR 8 A ERARE 735300

FH R : Wind, £&GIERTF AT

AT I i R AR R E Bk B
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HUAXI SECURITIES

3. T AR E S HIRIZ
3.1. 2%

K ABEEAINTIHMNM 2895.84 /b, BT 0.27%; AJB EXEFF
MM 719 £/ XNF, BIRL T 0. 28%.

B 7 AJBEERHH 2895.84 ;u/vk, JEIFEE-0. 27% B8 AFEMRERT. 19 £/ XF, FAIRL-0.28%

3500 10
3000 9

8
2500 .
2000 6
1500 5

4
1000 3

2020/03/10  2021/03/10  2022/03/10  2023/03/10 2020/03/10  2021/03/10  2022/03/10  2023/03/10

— L BRFHMN T/ e HERRLFEM: 2R EL/FXF

FARR: Wind, % @IERHF P AR : Wind, % @IERHF P

k1 ERBET L

P ¥ S S Y SE S €O fg;ﬁf Ak ;;;ﬂ
EA:PEH E:9H o:vEH HH:PE & E? oy E &
$4 FA  Exw  EAw  Ere  HhAh HA  FA
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 216. 00 297.00 0.02 207. 32

3.2.x

INE KBEBEADEHN 3123.00 /e, FIRIT# 0.43%; A& &% B
MM 7. 68 L/ XF, FIRILT % 2. 85%.

AT I i R AR R E Bk B
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
11 £ uE 2y iE KA ARE | 4T A R B 4R

B9 AR AN 3123.00 /wk, J&IRL-0. 43% B 10 EIRDENA4& 7.68 L/ H XNF, JFIRb-2.85%

3400 14
3200 1
3000
2800 10
2600 8
2400
6
2200
2000 4
2020/03/10  2021/03/10  2022/03/10  2023/03/10 2020/03/10  2021/03/10  2022/03/10  2023/03/10

— R R A/

AL D& (R) &/ XF

A ER: Wind, EHIERTTRTIT FHER: Wind, LEGIERTFTPT

k2 L EBEFHE

mmgg  CEE ks dxa aemn DERT aaom somk
BEH:FPEH E:¥H o:vE  HE:THE vP% o E  EA:FE
43 2 A 7 ek B 7 vk B 7 vk " 7 ok 2 | 7k
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136.95 9.57 35.00 148. 00 0.88 141.76
2022 141.76 137.72 9.50 30. 00 144. 00 0.90 144. 08

3.3. KA

KAG: 2022 F 6 A % 1 B AFAIL TN 2656. 00 T/vk, FIRHLIFF; A
JIREAG AT 45 H M 2662. 00 T/wks, JEIRLHF-F

AT I i R AR R E Bk B
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G i uE2F TE RS R AR | 4T LB AR

HUAXI SECURITIES

B 11 2022 5 6 A % 1 B-FA5¥4H 2656. 00 7L/ vk, B 12 KRERAGH N 2662.00 /vk, JIRLH-F

3000 4000
2800 3600
2600 3200
2400 2800

2200
2400

2000
2019/06/01  2020/06/01  2021/06/01  2022/06/01 2000

2020/03/10  2021/03/10  2022/03/10  2023/03/10

— R T A e
n S — S GRS ARG ok

AR B Wind, 18 EIERHF LA FA SRR Wind, 2 5iE K 5T

k3 RGBT A

2017 212675 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 202235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

TR B Wind, & 5 E FA4F 50 BT

3.4. X8

A B~ K 5189.48 T/wk, JAIRI T 2.30%; AFKEEHRILTY
# 617.93 £/, JIRL_ES 0. 86%,

AT ke A IRE B E Rk B
10

p



‘ 13 , - e Y 5
H Hﬂ?ﬁﬂf’f IR RTARE | 47 AT 5T B 4R

B 13  ABFKE¥HH 5189.48 /vb, JFILL-2.30% B 14 EIRKEHN 617.93 £/0k, JIRIL+0. 86%

6000 750
5000
550
4500
4000 450
3500 350
3000 250
2020/03/10  2021/03/10  2022/03/10  2023/03/10 2020/03/10 2021/03/10 2022/03/10 2023/03/10
— LGN KB T/ —_— R KB () £ /v
KA R Wind, 0GIE K AT KA ER: Wind, & GIE KT LA
24 KS#BEFHE
XE:
_ _ AKE ¥4 XEB:BAR K& XE:EH XEBE: XK SFXE
¥RLfh k38 X5 3o " o
B FE #ed Tue P A BE  H/H
il 3
¥43 F v, F v, F o, F ok, F ok, F ok, ¥ v, %

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 6. 00

2019 16950. 00 98520. 00 123050.00 110000.00 250.00 110250.00  12800.00 12.00

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.00

AR IR Wind, 4 % E KA 5T RT

3.5. #%1t

2021 5 1 A 2R MAE M 12573.50 /ok, A IFREbHE-F; 2023 51 A4
HARFCT H M 100. 31 £4/#, AT 0. 28%,

WAT a8k AR R E RAE F
11



d 1E vl Uk 25
HUAXI SECURITIES

B 15 2021 51 A #5245758 390 12573. 50 /v B 16 2023 51 A &AL T FHM 100. 31 £ 4590/4

VE A A S AR | AT L A 50 B 4R

20000 200
150
15000
-_'_,_\Q,./’l 100
10000 50
5000 0
0019/217  2020/217  2021/217  2022/2/17 2020/03/10  2021/03/10  2022/03/10  2023/03/10
— A AR (BT 52 7). P B :FOB L/vh — R TR G IR AR £/
TR R R : Wind, 28 %L K55 P FARR: Wind, 1 8GIEF AT AT

£ 5 BT FHE

FAR LM ML FE ML E0E

WM E MREBEA ME:H ARREE MRS MRREFRE
G 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk F ok T ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50 7200 3546 49.25

3.6. FI#. BAFMI

R ABERHH 3.56 T/, BFWTE1.11%; 3 A% 1 B3 eEiRA
R4 3.96 T/ N, FAIRWT & 0. 25%,

SA% 1 ARABERASEF 4.04 T/ AT, ARILTHER0.49%; 3AF1 AES
BL&vaH 3.75 /N, FIEFRITF -0, 27%,

KB %A EFEH(MT5.00 T/ 54, BAFrsFF; 44 % B63HH 127.50 T/ F
%, BmEF,

A kA% AN 88.00 T/ %, FEFRH-F; 4% B2 ¥ 82.50 ©/F
%, B EF-F

AT I i R AR R E Bk B
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4 1Ly aF 2 . . N
h HLA)!jILIE:l!ET:’Ef PE R A AR | AT A 5T ) R

B 17 LR ABEFHHN 3.56 T/ AT B 18 3 A% 1 BAEEHEEAFME 3.96 T/ NF

4.5
4.20

4.0

400 /\_‘
3.5 3 80 ””__,
3.0

3.60
2.5 3.40
2.0 3.20
2020/3/10  2021/3/10  2022/3/10  2023/3/10 2022/3/1 2022/9/1 2023/3/1
— A AR TN —_— AR /N
FA R Wind, % GiE A5 AT TR RR: RURANB LR B, £ 0GIiLEH AT
|19 3 A% 1 BERASEASFEH 4.04 T/ AT B 20 3 A% 1 EAESEAFF3.75 T/ AT
4.20 3.9

.7
3.90 3

3.75 //' 3.5

3. 60
3.3
3.45
3.30 3.1
2022/3/1 2022/9/1 2023/3/1 2022/3/1 2022/9/1 2023/3/1
— X FLA A T/ NIT — B ELAT R TN
TR B R RATHFTHKEE 5, £HIERFRPT TA R R : RULRAREFKRLE G, LGIERH AT

AT a8 A AR R FRAAE
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HUAXI SECURITIES

i t Tl A R .
d k% IE KRR | 4T L5 R R AR

B 21 %4 % E ¥4 75.00 T/ %, FIRLLEF B 22 %4 & B6 HM 127.50 T/F %, JIRLLHEF
100 300
80
200
40 100
20
0 0
2020/3/10  2021/3/10  2022/3/10  2023/3/10 2020/3/10  2021/3/10 2022/3/10 2023/3/10
— TR Y A FE50%: B E /T K —_— T RN Y £ FB6:98%: E & /T R
R R Wind, 4&09E K& 70T FoR R Wind, 1E0IERAF 5 AT

B 23 %4 % A ¥ 88.00 T/F £, JFIRLLEF B 24 %4 & B2 ¥ 82.50 n/F £, FIRLLEF

1000 300
600 200
150
A
00 100 m
200 50
0 0
2020/3/10 2021/3/10 2022/3/10 2023/3/10 2020/3/10 2021/3/10 2022/3/10 2023/3/10
= AR A FAGOT IU/g) B> /T — T AR Y FB2:80%: B A/
FARR: Wind, & &iERHF LA FA kR Wind, &R AT
3.7. A A

KB AKHM 15.72 T/ F, BIRWTFRE 0.83%; A& & A KI5 HHN
16482.00 T/v%, JAIRILT M 3.95%,

SAF NV AALKFEREHE 9217 N7, BT 1.07%; 2023 F1 A £% <
B EEA B EF 2897.00 7k, HAIREL T4 6.25%,

ARAFHAM 615.74 /K, B ES 4.67%; A= THHHN 1985. 84
/K, IR LS 1.02%,

AT I i R AR R E Bk B
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h 1E vl Uk 25

HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B 25 AR AR 15.72 T/, IR0, 83%

B 26 £ 16482 L/vk, B3R EL-3. 95%

50

40

IAYA
? ﬂ
10

0

2020/03/10  2021/03/10  2022/03/10

— i e (L)

2023/03/10

30000

20000

10000

0
2022/03/10 2022/09/10

— AN (ERAL) A

2023/03/10

PARIR: B HiE, P EIERAT AT

B 27 3A%1BAAEREEHET 21T N

T KR : Wind, 58 IE KT 70 P

B 28 1 A% & B 2897.00 77 <k, A 3FH—6.25%

100

95
0 ""’-\.\/'\‘,/"\\\\‘/”\1.-/,"’.1"—~\
85

80

75

2020/03/03  2021/03/03  2022/03/03  2023/03/03

——FEHE: G FKAGRAR) FHE NT

4000
3000
2000
1000

0

2020/01/31 2021/01/31 2022/01/31

—_— R R F SV EFE Tk

AR IR Wind, G KA PT

PR R R Wind, £ GIERA I

AT a1 e RIS R T Rk B

15



AH; ~ y; [N S 17 A = P 7
Fy ) AR | LA LAR

B 29 ABEATH M 615.74 /K, FIFRE+4. 67% B 30 = LHH MM 1985.84 /K, JAIRIE+1.02%
800 6000
5000
700
4000
600 3000
2000
500
1000
400 0
2022/03/10  2022/07/10  2022/11/10  2023/03/10 2021/03/10 2022/03/10 2023/03/10

—_— /T AFHIAE (L)

— A (/KD

A RR: HHER, EHIERT T FHER: Wind, &G IERTFLPT

3.8. & %%

SAH 1 AR RKAESHN 3.92 T/H, FIR EFK 3.16%; KB LG H
5.32 T/, AR B3k 1.13%,

2021 F 4 ASFAASHEEZRAMNA 4.53 T/, BAFRLEF; AELBKHA
AiE 3.24 /N, BIFRTFRE 12 1%,

3AE 1AM 24.40 T/AT, BAIFRLTFHE0.29%: 3 A% 1 BAH K&
430 44 3.90 T/ R, IR _EH 0. 52%.

SAHN FASEM 11.54 L/ N, FIFRLTH0.43%; 3 A% 1 FZ >4
B EMAE 10.21 T/, BFEFF,

K31 3A%1ARRKAESHN 3.92 /7 B 32 AEEWHN 5.32 T/ F, I+, 13%
8
4.0
6
3.8 ﬂg,.,\‘1.i‘f"'\L.n\',...,,r'“‘"\’"\;"
4
3.6 2
3.4 0
2022/3/1 2022/7/1 2022/11/1 2023/3/1 2020/3/10  2021/3/10  2022/3/10  2023/3/10
—_— R E LGN (/) — 0 N RES /500 5%
THRR: RLRAFTREER, £HIERT LA THARR: HRA, FHIERHF LA

AT I i R AR R E Bk B
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i t Tl A R .
h E i Uk %y E R AR | AT AR R B AR

HUAXI SECURITIES

B 33 2021 4 A% 4FAASEERA 453 T/ B 34 AR EA1E 3.24 T/, FIFE-12.11%

6 15
5 10
4 w
5
3
2 0
1 -5
0 -10
—_— AR A AR /500 5 — T A 2 TR
KA ERE: Wind, & HIERT7HT AR R Wind, 2 HIEFHF 5% H
B35 3 A% 1 BMAMNH 24.40 T/ N7 B 36 3 A% 1EAHLXEHELNMIE 3.90 T/ A
26
26 /////”—aﬁ‘\~\\\§/_ 4.0
25
3.8
25
24 3.6
24
23 3.4
2022/11/1 2023/1/1 2023/3/1 2022/3/1 2022/7/1 2022/11/1 2023/3/1
0 A (L) —_— RSN (L/R)
THER: RLURIMAFTHREREF, LHIEAT T THER: RLURIAFTHRERE R, LHIEAT T

AT a1 e RIS R T Rk B
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HUAXI SECURITIES

h 1E vl Uk 25

IEFA AR | 4T B 5T B 4R

B 37 3 A% 1 FSENE 11.54 T/ AT K38 3 A% 1 L™ A0S EMNE10.21 T/
14 14
13
12
12
1" 10
10
8
9
8 6
2022/3/1 2022/9/1 2023/3/1 2022/3/1 2022/9/1 2023/3/1
— G R /N — I A ENE T/ AR
THRR: RERHNIAZHEER, FHIERF LI TAHRR: RLRMIAEHREER, &HIERT LI
3.9. R & ik

3AF N A4 AN 87.29 T/ AT, BIRLTRE0.18%; FAMNM44 81.83 T/
NF, R T 0. 20%,

B 39 P4k 87.29 T/AF, JERL-0.18% B 40 ¥ PMh4% 81.83 T/AF, JERL-0.20%

90

88
88 86
84

90

86 \/_/_ﬁ_‘—\
82
84 80
78
82 76
2022/3/1 2022/9/1 2023/3/1 2022/3/1 2022/9/1 2023/3/1
—_— A TN —_— R A
KA KRR RERMNNRFTHEER, FHIERT AT KA KRR RERANFTHEER, FHIERT A
3.10. K = 37
RBEHAHM136.00 T/, BT, KEH &AM 140.00 T/ AT,
JA ST,
AR B NHM10.00 T/ AT, BFRWHEF; ABRESHMN14.50 T/ N, B
T H-F

AJEbE &M 12.50 /N, AR LK 4.17%; 2020 5 6 A% 2 A F i &
HM7.90 T/, B,

AT e RS B E RR R B
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1E vl Uk 25

HUAXI SECURITIES

h

TE T AR S

17 A 5F 50 B 4R

B 41 ABEHEAHH 136.00 T/, FEFEF B 42 A BHMH 140.00 T/ ANF, FIFRLEF
300 350
250 300
200 250
_\_’_'_’_,—'—’w\—\_r‘l\_\ 200
150
150
100 100 L\_,_l—\_\_,_r\_r'lf\_\_r’_
50 50
0 0
2020/03/10 2021/03/10 2022/03/10 2023/03/10 2020/03/10 2021/03/10 2022/03/10 2023/03/10

—_—RENES A /TR

—_—KEN e B /TR

TR R: AR LRI, L B R

TR R AR, £ I o P

B 43 AJEE N3N 10.00 T/ A A, JAREF B 44 A E &M 14.50 /N, FFRHF

14 30
12 25
8

6 15
4 10
2 5
0 0

2020/03/10 2021/03/10 2022/03/10 2023/03/10 2020/03/10 2021/03/10 2022/03/10 2023/03/10

— REHN:BRN A /T

— REH:FE B /TR

AR IR: RO ARATER, A HIE R AT

AR IR R ARATER, A HIE R AT

AT a8 A AR R FRAAE
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1€ 1 uF 25 - - N - )
d HLA)!’IISIEC"UIETI)'E{ TE F A AR S | A7 kA 5 B 4R

B 45 A JE$2 & 44 12.50 s/, FIR+4.17% B 46 2020 F 6 F1 % 2 JA FAF & 359H0 17.90 /A
25
25
2
15
15
10
10
5
5
0 0
201 24 201 24 202 24
2020/03/10 2021/03/10 2022/03/10 2023/03/10 018/06/ 019/06/ 020/06/
—_—RENsrE B /TR —XEN:FEE B T/ TR
TR R R RALRATER, 4 IE R T TR R R Kok RATER, e iE KA 5 T

3.11. BH

AR B AN G ErRE AL 6184. 00 T/vk, JIR B 3.72%; AR EERAR
I 20. 41 £/, B ES 0. 21%.

B 47 Hpol#E AL 6184. 00 T/wk, JEIREL+3. 72% B 48 BEFRBEMEN 20.41 £4/4, JFIRL+0.21%
7000 30
6500 25
20
6000
15
5500
10
5000 5
4500 0
2020/03/10  2021/03/10  2022/03/10  2023/03/10 2020/03/10  2021/03/10  2022/03/10  2023/03/10
— G G R APN TT/ h BRI BAE £ 0/ 5
KA B Wind, 12 GiE £ %A KRR R KA, 4o A AT 50 P

3.12. & %

AEATEFAFEMEISE: HEEH153.93, BRI THE0.55%; FEFL
FEMARIEHK: vTE LA 125.16, JFAIRILT % 13.83%,

AT e RS B E RR R B
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HUAXI SECURITIES

i t Tl A R .
h £ k2% E R AR | AT AR R B AR

K 49 KB H 3 £ N A54 153.93, B ER6-0. 55% B 50 AFvtFE EMA&I55125.16, JFIR-13.83%

400 250
300 200
200 150
100
100
50
0 0
2020/03/10  2021/03/10  2022/03/10  2023/03/10 2020/03/10  2021/03/10  2022/03/10  2023/03/10

— = /NNH =
—201044. 6. 8= A FH1=100 20104, 6. 8=A7F41=100

TR R Wind, HGIERAF AT TR RIR: RALRASIR, 4809 AT 50T

AT e RS B E RR R B
21



EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

‘ »
1 kg TEF A TR | 4T 5 5 B 4R

HUAXI SECURITIES

3.13. st 2 K 4&

k6 EZZREZHFDHIL

2022 5112 ZRitR

2k ¥4 20225128  Fwr Rl b AR+ (%)

F R R FRB 75 ik, 24. 00 -4. 00% 14. 29% 272 15. 74%

BB LeA 77 vk, 31.00 10. 71% 14. 81% 287 -42. 48%

K& E S 75 vk, 45.00 0. 00% 12. 50% 453 24.11%

3L % 77 vk 25.00 -3. 85% =7.41% 328 —16. 75%

#., TRARXARX 7y ok, 55.00 10. 00% -11.29% 755 3.42%

oY 4 77 vk 108. 00 6.93% 14. 89% 996 1. 94%

2R 77 vk 87. 00 17.57% —-34.59% 2062 —27. 24%

& # 77 ok, 10. 00 —80. 00% —-85.92% 1013 7.31%

& R A Y 77 vk 91.00 -20. 18% 10. 98% 648 =37. 69%

A2 48 & 75 vk, 43.00 -38.57% -2.27% 340 -26. 88%

oy 7y ok 52.00 —-28.77% 30. 00% 527 —7.05%

TR ER: HREE, EHIERFRTA

AT ke A IRE B E Rk B
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d 1€ )i 0k 2F
HUAXI SECURITIES

4. TR KERE
7 FRALTAEEFIRT
2 8] B 3 FAq R/ HiE
R 202353813 E ks | TEEEBTEAGE 4 AR 1 EER
£

A=) 2023 4 3 A 13 mhks  ROITEL Eﬁigi;giixg 63 SR A B3

BT B 2023 %3 A 14 H AR KA E'i‘;’;ﬁ f;;f;’é:ﬁ iﬁ; 113 3}% %I_Z if; 85

FRA L 203437150  mEkE T RS 65°°;jgﬁikk% 18 &2

BOR A A 03537158 mAks CARNTES %ﬂ;\igé%q“ 10 542

ARy 03537168  mAEKE ?#ﬂjgzgfg?gigz&;) RS

o A A Ay 0834170 mAks T E‘ggﬁ‘g}igz\i?%% 816

AR 2023 3A17H  BEKRE méé}aég@%@%ﬁ%;ﬁ;’*ﬁiﬁg
sc 7o T o2 0B = o5 £ g ER———

ST & 2023 3 A 17 © ARy EEERT 2 gfzzigqg SITER

BREG  08F3A17R MAke ) T ANTTHARRVAE S FEARKLRN

A A Ry 8] — AR 2 IUE

5. A& ®T

ERERBRESARRRAY. RGP THEBERLEERA, 4o
RAMKRBAT LT B JENBRRFTOFEZML, 2% SRR EFERR A, T
B8 A2 vl AR 3k 69 A A B AR .

FRAAERBRA, TR Y EGREBARHG TR AR E, o E A
XnaEFRiE R THFRANKIAFREERATAL, TRAT R AHE
FEE A

HEABHLURLRRAY. FARH LR TFRELRAEREE L
Pk 4R AT b RGBT, e R ER T LHEAZTR AL, TS k88
AV B AR .

AT m e AARE B E Rk E
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A 1 0k . . o
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7 b 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
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i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBE R AL B aGHr, XA HR TR, HARREFST@OF L, ERERT, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
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