2023 3H12H

TERR

AKIEFH

EVERBRIGHT SECURITIES

SPDR EEFRFE IR 3 F&ME, 1-2 A/MRENNREFAEKRE 3 FRMERE

— = BEAmEEIERAR (2023.3.6~3.12)

aetE: SPDR EiFE R 2020 £ 1 ARURRM. (1) BCI RZEIFIRIEE
2023 £ 2 B{EA 54.32, Ak 3 F£HEKE, HEE EB+9.76%, FlEFellkixk
R, (2) M1 1 M2 #ERES FIFEHFERGERMNERMERME: M1
M2 3ERETE 2023 F£2 AA-1.1 MESR, WH-1.20 MES =, (3) SPDR
6l 2020 F 1 BRMRMNRME, XXFESNIERF.

BR8N 1-2 BT BHE 2020 FLURERRRE. (1)
EEAMNKEEG: BE+0.70%. KEMNIEIEE+2.13%. BEK-2.07%. FEx
+0.00%. £E1H+0.00%. #®%H -0.11%; (2) XEALESFEEFNBZER. K
By E. 2WIBFIRIFLL S 5+0.88pct. +1.07pct. +0.3pct. -0.66pct;

(3) 2023 £ 1-2 B/MAEEHI/ NS FI %R 59.5. 2022 & 58.7. 2021 £
75.5. 2019 Xy 74.2,

TR TR KB, FiREEFESERS 5 ERPEN. F<AKEH. K
BN ISR 2 51+1.99%. -1.33%, IREEFER-179 T/, EKEHFER
22 75/M,

Tt ¥MERATELAE 5 FREREKFE. FATEXTERNE
RWM: AE. A, BANBIFLL+1.47%. -0.49%. -1.73%, NNBEFZK
+71.23%. -0.93%. -27.37%,

Moy mih: 85 REBIPMEAAHFIERLCIAZE 4 FEAMPEM. (1) AEBK: &8
SINZEA 26500 T/, IFEE+0.00%, Z&EFEFEHN 5243.95 5o/, IFLL
+2.59%; (2) 8: & (BAR) 5 188500 jt/mi, IFLb EE-4.17%; (3)
BARIRINIE A 18230 7o/, IXLL-1.73%, WEFER 7515 /M (F&
B) , IE-27.37%; (4) ERBEMNIEHR 69060 7T/Mi, IFEE-0.49%;
(5) $EH¥EH MIEA 4840 jo/mi, IFEL-5.10%; (5) 85 KEBIFWAFEFILE
# 74.84%, IFEL+5.95 NES Ho

L2 &R : CHAKEBENEBLLELE 6 MTAFMBKE. (1) BESFBEFH
MIBLLERER 4.67; (2) ZEARERENRESMONER 130 T/M;  (3)
A fE A L A BEL SRR AR 23K 360 Jo/Mt, IFEL+10 7o/M;  (4) FREEN
HELBARBEONIBLLER 0.09; (5) #12 (FEREM) FBNH (FB
BEER) WNERERIZA 220 7t/M, IFEL EFE+0.00%; (6) ¥HEM _LiEM
BN ERBRN-180 T/M; (7) EHIMELENEELEREARR 93
&, 2010 FELRBVIGERN 75,

HOMF: 2 AR, X8 PMI FiTREBEFLEH. (1) PEEAOSEES
IEMNIER CCFl 2 A1E5A/E 7 1020.60 &, IFLE-3.51%; (2) ZAEEEFHEN
FEREFIAZER 74.40%, FLE-0.50 MESD=; (3) 2 B, £IK PMI fMiTEE
79 49.30%, ¥FEb+1.60 MED =

EHES L &EPF 300 53-3.96%, FEHIRRRNFENEMESIRR
(-0.58%) , M. TALEEH PB X TP RM™ PB LbESDI (2013 FELL
k) PHIR 26.33%. 71.44%; SRR PB X FFRME™ PB HILLERR]
790.48, 2013 FLURHIZREEN 0.82 (2017 £ 8 BiXEF) .

BHEEN: MR, EA5LXL=ZEBEH., RITNTHNAEEIFN.
8. ENRAENS, BYKEEENE®. WM. HINRG. =HRRHD.
AR, WLTEEEIE. RRIFEE,

AR RIBHEHIEFSENEXERRHIXG,;, B AREmN AR
X ; ATREREN,

HIFZ R &E— T 5

Mek/HE
Wi (4E)

=
oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oI BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BRA: W

jiangshan@ebscn.com
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s/ EE KU

1. ENFCER

®1. EMFCER

2023/3/10 7H #KiE 308 7KiE FERKIE 365H IR HEREE
1B 7T/ 4340 0.9% 5980
ELNFE 7T/ 402 3. 1900
LEBI R AR % 88% 0. 9% 95%
AT .
iR Ei=t¢ 141 2. %% 214
IGRFIE T/ Ml 103 13, 195
KB BERI AR R % 52% 1.4% 96%
T I2N=Eo) 7T/ I 15400 2. % 20400
AR T/ 1488 - 3% 2960
. BRnE 7T/ Mt 4000 0.0% 4675
GmRE AR AR % 39% 0.8% 61%
KA 7T/ M 11850 -R1% 19500
HEH SIMILRAF= AR A % 69% -0k 7% 79%
= iRay- HEBMIEE 7T/ 0 220 0. 0% 640
FBfiRTE 7T/ M 69060 - ol 5% 75470
=F 7T/ hli 18230 -H7% 23640
EBfREFIE 75/ M 752 4% 5448
RELIN 7T/ Ml 4830 1. 8% 7170
EL- BNEE 7o/ 130 30, 830
Tk [&3h ESL ] 76 1% 122
sh 771 7T/ 1138 -2E3% 2592
FIR 7T/ M 2281 0.0% 2892
1105FRIET B r=ReF A= % 73.15 - 150% 86
ER 7T/ Ml 2640 0. b% 4240
B A T/ 918 - OJ 1% 1595
BENRRRBIRNE 7T/ 26500 0.0% 157500
REBRTEFE 7T/ I 5244 122106
BIPFFIE % 75% 88%
U PR 7T/ 7 6300 8000
s B r_c/u@ 8000 20500
#aE ESE-L 1867 2035
REEH=H B 7/ Ml 16.9 49
$EXEE" 7T/ 118000 121000
iR T/ M 188500 263700
TEH 7T/ P 16750 22200
BRI ER Al 1607 2599
Ll g 310888 993207
MaEE .
APl GiBETE & 50580. 7 2724000
RBEX SR EETE i 16. 68 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRER

IESFMRRRE



Nex/B6

B 1. REfEEAfk (Z5%m)

AKIUEFH

EVERBRIGHT SECURITIES

2. Jzhtk: SPDR mE=HRFE Ll 4 £

MBEBENAE, RMNERX TN FEMRMIERER

(1) REfEEAG: ERKESAREREZMEXRNENERIER, FEE
71 8.30 5123%7T, ¥FEE+0.03%);

(2) EHEIMNME: LHAZUEMNELKNEHT. BEKMIARNERET,
MEX&EE ETF WHEECENREHENHRTIER. SALCHZRNEA
1867 %Jt/#&7), Lt EFE+0.61%, SPDR #=& ETF G E4F% 903.15 M,
IREE _EE-0.98%s,

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
ARAARFIRNEMKS . PE+EFEHERKEENEETLEAR -84
4N BP, ¥fLt EE+23 4 BP;

(4) BoWMAPE—FHREGRKEZE: (1) 2012 £5 B 25 H-2013 £
11 B 15 B, B8 T 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;
(2) 2018 4 3 A 23 H-2018 £ 10 A 26 H, BUMNAERKEEEH,
PEEIRA N M AR, &F, —FHEGRKEERN 2.26%, KL E-6.00
N bp; BRSNS S 4340 7T/04, IREEZEEH+0.70%,

B2: BEAGEME (Xu/&F) 5 SPOREFE (M)
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FRRIR: Wind, XKIESHRART

B 3: hER+FHERKEFESRFE (%)

FRERIR: Wind, XKIESHRF

B 4: HE—FHRERKEFERBLMNME (%, 7T/ME)

o B N W~ 0 O
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] ER R 106 LSRRG (5)
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BEBRIR: Wind, XKIESSHARFR

BEBRIR: Wind, FAIESHRFR

MEE (BE) HiERE, XTRIEMRMNE, FERTRE:
(1) glliR¥EERS BCI F/NRAVRRSRIFRIEENTE 2014 FUURHEERRMEX
%, mANEABREIFMRIEREEIELIIANE: B 50, KT 40 BYATE

SRR S



s/ EE KU

#HAKR. 2021 FLRMNRMEAHITE 2022 F5 8 (4091) , 2023 F2 A
579 54.32, I¥LE EH+9.76%, €Ik 3 FHmKkF,

(2) M1 M2 HEEES EIHEREFERGRRIERMBEXME: M1 M2 BRERE
2023 F£ 2 AR-11 MESR, WE-1.20 MES R, IBEET 2021 F£1 AR
+53 MED R, € 2018 FLSRNEAFE, (B 2021 F 2 BEEE-2.7 18

padt
B 5: BCI Huhiblv A EREIEH S AR A RIKE N (=) B 6: M1 M2p9iEEE (%) S5 LHIHERARKEN (R)
4000 = — AIIRIEE BCI: i VRHAFAEISE (7350 ) 1 70 s000 ¢ LIEABIEEA MLELG:-M2:EEL (#% ) 15
4500 |
4 60 10
3000 4000 |
50 3500 | 5
2000 3000 | 0
1% 2500 H
5
1000 | | 2000 }
1500 | 0
0 . . . . . . ! . * * 20 1000 . . . . . . . . . - -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRE: Wind. XKIESHRFT ZRE: Wind. XKIESHRFRT
. \
3. BEMAMAILESR: 12 B/WWRE
— ~ ——
MM FI A ER e 3 ERAARE
B E R FNEMSE (8ERAENAE) , &7 AmE:
(1) E~=FIEXAENR: 2022 £ 1-12 BEREHEER. /=
TERR T FE LG IR Lh k48 5%
2EFREHERR 2022 F 1-12 ARitRAL7-24.30%, BREMBRIT
BELE-1.0pct; £EEMA~HATER 2022 F 1-12 A RitRFELE7-39.40%,
BRENARIHEZS -0.5pct,
B7: BERAL. HEERRIEE (%) B 8: 2ELMMEEMRRITEL (%)
10 —— BEFALERRARL &
9 | - = BREHEERRTEL ‘ 0
70
50 | 20 |
30 o |
10
0 | 20 |
30 40 . . . . . . ,
5 ) ) ) ) ) ) ) ) ) ) ) ) 2016 2017 2018 2019 2020 2021 202‘?\\\-‘
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FRRR: Wind. XKIESHRFT RRRR: Wind. XKIESHRR

IESFMRRRE
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B9: Bt MmAIER (1ZFAK) E10: BREHEER (1IZF5K)
3.00 2018 2019 2020 = o ©202]  cmm— 2022 00y 2018 2019 2000 = o = - 202] e 2022
250 250 |
2.00 2.00 |
150 | 150 |
1.00 1.00
0.50 . . . . . . . : : : ! 0.50 . . . : . . . . . .
02 03 04 05 06 07 08 09 10 1 12 02 03 04 05 06 07 08 09 10 11 12
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
2ELHME@R 2022 F 1-12 BB RITFELL-53.40%, ELERIELAIEK,
100 NARAPEETH R T AN ERAE S 1192 HFEHXK, b EFE-53.71%,;
2HF 30 AP EmERRED, 2019 FhHeEHEBmIRMNY 10%, &
AE (EAREXAR) H318 AFEAXK, Wb EE-13.30%,
11: 100 XAABEHT AR MU BRER (FEAXK) 12: 30 XFPEmERERZER (AEAXK)
12000 ¢ 209 2020 202 momeR0z =20 o0 ¢ 2019 2020 2021 = = = = 2022 emm— 2023
10000 600 ¢
500
8000
400
6000
300
4000 f
200 |
2000 100 |
0 . . . . . . . . . . . 0
01 02 03 04 05 06 07 08 09 10 11 12
ZRFR: Wind, BRFIHE. HKIESHARER ZRRR: Wind, BRGIHR. HKIESHARAR

(2) REEEBRXNEN:. HEFAILELAHZE 5 FRAPAKT

SEEERRET (FEH8H) 1-12 BRitRELA+9.40%, REMARIT
BT Eh+0.5pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEEAH—R, HIBER, 2022 £ 12 BLETRAEELFHIINIITRER
273.20%, ¥FEE+0.3 MED R, IEEREWERIFAFERA 160.90%, IFEE-0.1
MEP .

IESFMRRRE
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B 13: HEEEERTELLRITNEE (%) (F&8H) B 14: 2EEWTHFE (%)
40 r 300 — SRR TR BRI TR
— ISR AT - = = - BRERHLER
30 250 |
20 r 200 |
10
150 |
O2 14 2(;15 2(;16 2(;17 2(;18 2[;19 2(; 2(;21 2(;22 100
10 s | P Sy
N S 1 I e
30 L 02012 20.13 20.14 20.15 20.16 20.17 20.18 20.19 20.20 20.21 20.22
IR Wind. XALEMGHT HEBRTR: Wind. XAEBWRAR
BHNELY 80% AT EREIR (BIEFHEMLEE) , M 2017 FEBKRE
TR, BEEEHE & 23.29%, ORFHBUGHEERTI (4 26.13%) ,
mAERHEHEOLEEE/N (2019 F£2 8.56%) , A2 AREGHTETRE
MEZ LR EE ISR
BIHENMEARE S 4000 jo/m, IFEE+0.00%. AEHEEG FHAIEA
38.51%, Lt EA+0.3 MED o
B 15: BRHENE (5o/mh) B 16: AEHE AAIE (%)
5000 ¢ 2019 2020 2021 2022 em— 2023

65%
4500 60% |

4000 | 55% I
50% I
3500 |
45% t
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25% |

1500 1 L 1 L L L L L L 20% I I I I I I I I I I I
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, XEKIESHRAR BRRIR: Wind, XKIESHARPR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EFRKRE 45%DHEDHEMNTE, 35%7MEKFME, 2013 F, KER
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

KEKEBHEMEA 7,100.00 T/, FEL EF+0.00%, MIEA
3,200.00 7o/, IFEL_E/E-0.31%,

IESFMRRRE
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17: REBEENE (T/0) B 18: REHEMTHE (/M)

8500 4000

8000 F 3500 F

7000 | 2500 |

6500 k

c000 I 2000 |

5500 1500 F

5000 | 1000 v

4500 500 r
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NS SN P SUCIE I RN N R I SRR

S R B R NI R R AU U N N S S R R I A

L P ) L ] P P ] P A L O S 2 R R v v P
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR

(3) E5EM=MERSERAXNIER: 2 B/MASHIS KA LLE RS R

11 B TREEREIE

BO: BN ZETER. R, BRETETERIE, MAHO=Z
e/ (2019 FEUME OE H~=289EEHF179 0.18%) o

BAINASE 0 4340 JT/0E, FFEE+0.70%; Z<FEF=2R 303.85 A, X
tb+2.99%; BAEZEEHN 1185.88 AMl, IFLb-4.28%; KAMIZBLNFDA
@73 402 7o/M, ¥REE+3.35%

HELIREREFE/ 301.96 A, 3FEL-2.07%; AESEER 357.96 A
i, IFLL-4.19%; AARSMIAM BEEFEERE R 2236.34 A, FEL-3.60%,

AERLESIPREF BAEN 88.03%, IFLE+0.88 NMED = KA FEKIW
Rt EER 1607 AN, FEL-2.68%.

2023 £ 2 B, =EWk PMI FiTEiEHN 48.9%, L EA+5.0 MBS
=1

710

2022 £ 12 B, 2EHWHY~EX 259.63 H, 2023 F£2 A T4, &
REWENGDERYS~ER 222.02 Fi, IFEE+6.09%.

B 19: BLWEE~E (AM) B 20: BOWEEERF (K
2019 202] em— 2020 2022 emmm— 2023
440 1 2019 2021  emm— 2020 2022 emmm— 2023 2400
410 F 2100
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FRRIR: WBEIE. HARIESFHRFR HRRIR: WMECHUE. HAIESAAFT

SRR S



Nex/B6
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EVERBRIGHT SECURITIES

B 21: RELRERE~R (Fhh)

B 22: HRELIRERERES (Fhk)

2019 2021 2020 o= 02022  emmm— 2023
270

260
50 Lo v

2019 2021 2020 oo o 02022 cmmm— 2023

HRBSRIR: MEXBUE. SEARIESHRFR

B 23: BMOENMNHEHEF (GT/m)

BRIRIR: EERE. SARIESFARFR

B 24: MHFTURBEEA (PMIFTITE) 58 (%)

80
- (I FEZ - . .Y
7000 ¢ & IREGR:HRBA00 20mm: L (&) 1 2,500
e ISR ER (1) 66
6000 | 1{ 2,000
5000 | 52
{ 1,500
4000 |
1{ 1,000 38
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1 500
2000 | 24
1000 | 10
S
0 ; ; ; ; ; ; 500 O I S S I S S L SR A
2016 2017 2018 2019 2020 2021 2022 2023 LD SR S SR S S S S S S S S
HRFE: Wind. Mysteel. HAIEFHIAFFR ZRRR: Wind, PYBINHKEZR. XKIESHRR
[ . = = . =
E 25 AAMMPNMEESE () 26: 2 247 EEFFEFAZE (%)
2019 2020 2021 == =202  cmm— 2023 100%
4500 r 20194 20214 20204F = = = = 20224F em— 20235
4000 | 95% |
3500 90% |
3000
85% |
2500
80% [
2000
1500 5% 1
1000 70% T T N A A

T
WWHHHHHNNNNNMMMMNVVVQ‘VLO

FRERREBRAEARERREREBRRERR

$18 |
%3
25,

HRRIR: WEXMIE. SRIESHRFRT

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREPEY~E (Fh) B 28: ExilaERY~E (AM/X)

2019 2020 202]  cmm— 2022 250
240 |
230
320 220 +

2018

340

300 210
200 |
280 |
- 190
260 [ 180
240 170
160 |
150

220

200

180

HRBER: Wind, JEREBTI HRFR: PHD. FAEEHA

KR ARMTRERZREM. B, REBIR=KTS, HOSHN
73 0.2%s.

FEALEKENIEIEHTThA+2.13%, HPER+4.06%. FE5+2.72%.
PaR+0.39%. #a3t+0.24%,

2EKBHIRAERN 52.14%, HLE+5.2 MEDR, HLEEFREE-6.9
TMED R

SHEN: ZREVNEEEERTER. /. FRTEIR, 2019 FHOE4
FENLEEN 11.3%. SENHEERIEFEEN (MIREEMEAHN 10 F
EfR) « BFEMER, BAAI. HOFRFSHEBIRM. MEN/NEF
RHNZRERER. BERE. BRADFHENTE. HiEETF AN
BN FENHEEMS, EVVNFBRAENRE BRBIFNHIT St~ EiE
&R BBET.

2023 & 2 B, WAENVNEFIBER) 76.4 /MBS, FEE+T79.76%. RIEL
+61.18%, ESE/ AN T SRMILFTBMAIZE TEE 2018 FH4 4%,
E It 2BEFIHERFRELKRK, BAINTATILOAR, MASHEN/NEFIHER
NRELLI K, MRBARBEMFEZNBERTEAE; NMRELLME, HAER
BAXZiEE, BIrEVEERFRELRKNER. BIFRENEREKNER
&,

2022 12 B, 2EHRTIZEN 4.20 120, 3FEE+2.00%,

2022 £ 12 B, #EN~8RN 2.28 HE, FL-31.0%, HESEHEEN
21.60 3%, [@EILE-37.9%,

20
20
20.
20
20
20.
20
20.
20
20
20.
20
20
20
20
20
20
20
20!
20
20
20
20
20

29: 2EKENMERE (R) 30: 2ENEAFIE (%)
220 ¢ 20194F emmmmmm 20204F 20216F 20224F e 2023%F

210
200
190
180
170 |

NN L

130 |
120

R L L R QL L L L LR
RO A K S I A A K i

BRIEIR: Wind, HEKEM. FHAIESFHRFR HRER: BIIER. SKIEFAFRFR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450
160 2018 2019 2020 = == e202] em— 2022
430 |
140 410 |
120 | 390 |
100 370 |
350 |
80 |
330 |
60 3.10 |
ol — 20204 boo |
20215 270 |
20 ———-
20226 250 ) ) ) ) ) ) ) ) ) ) )
0 . | 023 , , , , , , , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 5B 6B 78 8H 98 108 118 128
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 33: giE~E (8) B 34: BRSEHE (W)
80000 2018 e— 2019 2020 == == 202] e— 2022 85 r 2018  em— 2019 2020 == = 202]  om— 2022
70000 | nr
60000 | 65
50000 | 55 |
40000 45
30000 | 35 L
20000 | 2 |
10000 : : : : 5 ) ) ) ) ) ) " ) . s
SO 2 S I SR 02 03 04 05 06 07 08 09 10 11 12
FRFRE: Wind, FARIESHARFR BRI Wind, HAEHHARFR

(4) S5ERM~MERET—EXBNEn: 2MRFIXREAHES FH
HAEIKF

AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)

ZEEE2ARNEERE A 1.17 Arc/i, FEb-2.07%; 2WEESBEF
T=H 68.67%, IEL-0.66pcto

IESFMRRRE
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B 35: RABRMNE (5T/ME) E 36: 2MIEFITE (%)
43000
90
38000 [ 80
33000 [ 70
60
28000 [ 50
23000 40 }
30
18000 f
20
13000 | 0 |
8000 : ’ ’ ’ : : ' ’ ’ : : ’ ’ ’ 0 01 02 03 04 05 0‘6 07 08 09 10 11 12
B NG g i M Ul
FooR: Wind. FERREEADR. K TETAR FEFR Wind. AR

4. HFRTHESR: ®KEH. FiRKEF
ARLERT 5 FRIHAERAL

(1) BE#FEBTEHE: 1-12 BRTEREITREE-15%
cEEMEBERIER 1-12 BRitEL9-15.00%, B ENBRIHELE)

+4.0pcto
B 37. EERIEMRITAEL (%) B 38: EERIER (ZFEAK)
50 — RS TER R EL 3.50
2018 2019 2020 = o e 0 202]  cmm— 2022
3.00
30 2.50
2.00
10
1.50
1.00
210 +
0.50
-30 . . . . . . . . . . . . 0.00 . . . . . . . . . .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FEOR: Wind. FEBREERSM. FALEWRA FHEOR: Wind. XALEEMRA

(2) ER=RTHEXERBIE: KB FIRKMEFEER 5 FRMME
fir

AEAKEK (BEHH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1879 15400 jo/mh, FL6-1.33%, EFE 22 7T/,

TDI (BESD: T0%%E, TERLE. DE. KE. BMEF) N8N
17,800.00 7t/m, ¥FEE-5.32%; PVC #1184 6,438.00 7o/ME, ¥FEb-1.57%.

TR (A& 75%ERE M~ ER) AEFITE 78.48%, HMigr 1488
7o/ME. ¥FL6-1.33%, EFEA-179 7T/,

#ZE 2023 F£ 2 A 25 H, PVC FAITEN 79.66%, AIFLL-0.43 MESR.

IESFMRRRE
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B 39: skEMMNE (/M) B 40: FRIRWBMNIE (7o/Mb)
25000 [
23000 | 3500
21000 |
19000 3000
17000 |
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000 |
5000 ' ' e : ' 1000 : : :
S 5 ST T S 0 0% o 2019 2020 2021 2022
FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR
E 41: S®KEMAFIER (%) B 42: FRFBAFIE (%)
100 + % 2020 2021 === =2022 em— 2023
95 I L AL S«
90 86 | == ‘\‘.--\
85 | 84 | \\\
\
80 1 82 N
75 | AN
80 e
70t -~
78 [N~
65 I
o | 76
2019 2020 2021 = = = 2022 emm— 2023 4
55
50 e 72
1 2 3 4 5 6 7 8 9 10 11 12 1 2 s 4 5 6 7 8 9 10 U 12
FRER: Wind, XKIESHRAAR FRER: Wind, XKIESHRFR
B 43: skEMENE (/M) B 44: FIRRBENE (GT/M)
5000 ¢ 2019 2020 2021 w2022 em— 2023 1600 2020 2021 = =202 em— 2023
1400
4000 1200
1000
3000 F 800
600
2000 | 200
200
1000 |
° o
o 200 PN 45 S T A
-a00 L
-1000 L
FRRIR: Wind, XKIESHRAR FRRIR: Wind, XKIESHRFR

s SRR — TS RIEER -12- SRR S
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45: PVCHFIZE (%) 46: PVC f/i#§ (5t/mk)

100 ¢ 16000

95

90 14000 [

85 1 12000 |

80 |

5 | 10000 |

70 r 8000 I

65

60 | 20194 20205 20214 6000

55 | & F 4000 boroooo
n © ~ [eo) (2] o - o~ (3] < n © ~ ) (<] o - N (3]
o o o o o I - L= === = = = N N N N

50 L L L L L o O O O O O O O O O 0O O 0O O o o o o o
N N N N N N N N N N N N N N N N N N N

1828 38118 58198 78290 108148 12H823H

FRFE: Wind, }AIEHRRER FERFER: Wind, FAIEHAZRER

O & ° AY V4
5. TImiEs: FHWRAITXRELIHZE 5
— =& —u
FRAzRE KT
TIAEEERX ENSIENE (BERAENBE) , &9 AMmE:
(1) T EE$EtR: 2023 £ 2 B PMI FiTEEMIFEL+3.2 MES S
PMI #riT 83530 £E PMI FiTRIERRIEZ T I @M IS IsTR,
2023 F 2 B 54.10%, FEE+3.210ESR, (2012 & 5 BLURMNRSER
2017 ££ 10 B# 54.8%) ; E/NIE PMI HiT8$5502023 F£2 BER
51.40 %, FEE+5.9 MEDE,

TikrF=geFIE=ER: 2EITAFaeFIBERTE 2022 £ 12 B A 75.70%, E=2
2016 F£RLUFRMREKTFE, EFiBEIZEHIE=8EFIBAZER 79.30%,

B 47. <€E PMI FiTE /MBIl PMI FiTE B 48: TP gEFIAEREFEWEFAE (%)
55 0 r
85 |
50 |
8o |
| w
7t
20 |
70
3 | o | —— TR
0 | PMI-HFiTE PMI:%H—U%:/J@&&IL o | — RO R R A A H M E
TEREFI AR HhE 2

25

2015 2016 2017 2018 2019 2020 2021 2022 2023

50 N N N N N
2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) WEmZEFEE: FMEATXREAE 5 FEPERKF

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF TR 73.79%, ¥FtL-0.06 MEAR;

BE 202352825 BYAE, RAEHANRTERYHEN 8.4 HH;
REMEANRZEHE 4 A% THERN 102 B, 18 2 B 18 BEIEIFLL
+11.90%.

RELINIR: SEL IR EEREREMRETIEH. 25 C RN 4830 7t/
M, IFEE ERE+1.47%; RELNIREF 116 7T/ME,

IESFMRRRE
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E 49: 2EFMIEFAIER (%) B 50: #ERNMEFRT () (Go/M)
80 - = NSRS 1.0mm: L — S ELIRER ()
0T 7000 1 1,400
601 6000 1 4200
50 | 1{ 1,000
5000
40 800
o | 4000 1 600
20 | 3000 1 400
1 200
10 f 2000
0
0 1000 1 200
0 . . . . . 1 400
16/11 17/11 18/11 19/11 20/11 21/11 22/11
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 51: BYFEAE~ERLLE MLEL (%) B 52: EAFLARSMANRSEHE (4 AT,
)
0 - . 00 . 20194 e 20204F 20214
MLEE — — FRRAERLCLARL (5)) 1 160 o0 0
25 |
|
II
20 |
lI
15 | |
10
5 F
EEEERERDREEREEEEE ®
o @&@3333&&%&'%533333
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 BHEERERERERRRERR

FRRIR: Wind, XKIEHFHRAR BEBRIR: Wind, JXAIESFHRFR

6. Aomih:. 85 KEBIFWERF IR
[EAZE 4 FEEEL

(1) B FBBRFIEALE+2.50%

AERBBRIE: BBENEY 22500 /0, FEL0.00%; BHENY

23500 7o/Mi, ¥FEL+0.00%; EBSLHE 26500 7o/Mi, IFEL+0.00%s.
KERAZEEWREFNE: FEN 5243.95 55/Mi, IFEE+2.59%,

IESFMRRRE
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B 53: RAFRETRONE (/M) B 54: EARERETROFE (Go/mH)

180000 ¢ 60000 —EER  — R —— - BRI
——EYE | —aE - BEUE

50000
150000
40000
120000
30000

90000 [
20000

60000
10000

30000 0

0 P N N N N N 10000

2L deLdeeedeeeegeeeede

10
04 |
01 |

17
18/01

18/04
19,

19,

19,

19,
20/01
20,
20/07

23

-20000

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) 5ERE: 85 RBIFNAAFA LXREIAE 4 FEHHL

85 KEBIPINAFF TN 74.84%, IFLE+5.95 MED o

A, RELFEA 244 T/m, FERFER 236 T/, WKTUEE
FE79 300 7o/ME, 3R EE+10.72%,

B 55: 85 KEEFMIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

9 [ 2021 = 2022 e 2023 1800 [ ——WTUEATERN - - — HEAALRN

1600

2020

1400
1200
1000

, , | ,
2019 2020 2021 2022 2023

2016 l})17 2018

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) AEW-FrelviE: ARRERNNRIFLE-1.47%
REEWN: XEANIEA 16750 T/, IFEL-1.47%, MEFE-8578 JT/M,
2. AN (ARE) 188500 7o/M (-4.17%) o

B 57: REWMBREMNIE (Fo/m) B 58: FHEMHNFIEMWE (Fo/m)
26000 350,000 5000 -
e (118 304/2BF5HR: 2.0mm: KN TSHR —
= = DT FRRRRNI906: 4R (B ) 300,000
22000 | 0
250,000
200,000 -5000 F
18000
150,000 10000 |
100,000
14000
-15000 |
50,000
10000 : : : : : 0 -20000
2012 2014 2016 2018 2020 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRFRE: Wind, XAXIESHARR BRE: Wind, HAEHHARFR
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(4) §A. $B. FUEPARF= v 5E: EBARSEFIBEIFL-27.37%
ASFEEBRTEMNIE R 69060 7o/M, IKEE-0.49%, MEFIDA 6993.81 Fo/Mf
(R&H) , IFEE-0.93%;

EEARSEMNIR A 18230 JT/ME, IFEL-1.73%, MEFFEH 751.5 T/ (RE
) , FEE-27.37%,

EEARIRFTREFIAER: 2022 £ 1 Bl 90.99%, ¥FLb-0.16 MESR; &
$RFTRERAZR: 1 B 7 80.79%, IFEbL+0.15 MNES =, ABEEFIDA 475 T/
M, ¥FEE+6.50%;

FRUEBARASE #14& 79 6300 7o/M, IREL+0.00%, EFIEK 160 7T/,

B 59. KIIEBESNIE Go/M. Xo/FM) B 60: a6 (5T/mh)
40000 KIBEHE TN A M FERAS R (5) | 26000 1 KITBEHE TSN $8:A00 145
24000 r
- = SHE—RTE () 1 4.000
70000 120 22000
1 3,500
60000 4 100 20000
50000 | | g0 18000 3,000
16000
40000 {1 60 1 2,500
14000
30000 | 1 40 1 2,000
12000 r
20000 L L L L L L L L L L L J og 10000 X X X X X X X 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 13/03 14/06 15/09 16/12 18/03 19/06 20/09 21/12 23/03
FRBRIR: Wind, SAIESHZAR FRBRIR: Wind. SAIESFHZAR
B 61: FEBERIEFEEFAR (%) B 62: |E~REFAER (%)
100 o FEREF AR B R R P E 100 —FRERAR SR hE
95
95
90
9
85
85 80 |
75 r
80
70
75
65
70 n n n n n n n n n n 60 . . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

IESFMRRRE
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B 63: |HSBNEMFE (Fo/m) Bl 64: FISBARMEFIEFE (5o/m)
4500 — R AR — R 2 E: A (T/E) 1 1600 9000 [ e W FREIERR ABMIRSY = = EFE (FTME) () | 2000
- = ERE(G) 1 1400 8000 { 1500
4000 |
1 1200 7000 | { 1000
3500 1 o0 6000 | 1 s00
{ 800
2000 | 1 o0 5000 | 0
1 400 4000 4 -500
2500 f
1 200 3000 | { -1000
2000 * ’ ’ ’ 0 2000 : : : : : ) 1500
21/01 21/07 22/01 22/07 23/01 2017 2018 2019 2020 2021 2022 2023
FRFE: Wind, FKXIESHRER HEFR: Wind, FKXIESHARFR
B 65: . BT (A B 66: . |&F (u/m)
o - e N 10 11000 r — EE AR - = EBfRIEFIE
e BRI BRI ) 9000 |
50 | { 100
7000 |
40 1 80
5000 |
30 | { 60
3000 |
20 1 40 \ Ny ! ’\ "
1000 | b
{
10 {20 """ﬁ f "-"I J b '
-1000 l.n'l‘ v,b'\'“t o v AR
0 . . . . . J o | - ?
2017 2018 2019 2020 2021 2022 2023 -3000 : : : : : : :
2016 2017 2018 2019 2020 2021 2022 2023
FEFRE: Wind, XAXIESHARER RERR: Wind, B)IER. XARESHRFR

(5) EtAMAEM: shHENEIFLL-2.32%

ERMGT AEERTEHEN. SEFRNIEIFLE+0.00%, REST IWEN
HIFLEE-0.11%;

AR ZANER 12.9 F7o/m, FE6-0.39%,

AEREHNIE R 8000 FT/ME, IFEE+0.00%; SE¥EN & 4840 JT/mi,
IRLE-5.10%; SA¥ER &85 2195 7o/0f, IRLE+0.00%; $S¥5H 114 118000
yo/M, PEb EE-1.67%; EREEMX FHEEFYNEA 2281 /M, KLt
£E+0.00%; EHAIENIERA 1138 FT/ME, FEE-2.32%,

110 REFEARGIET FITER 73.15%, FEE-1.03 B9 = ; BHIYFE 60.69
B, IREE-1.11%; ¥E1EEEF 152.59 A, ¥FEb-1.28%,

IESFMRRRE
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B 67: HEBIXER (5T/M) Bl 68: BERBHOGY BNE (Go/EM)
4500 — 1800
e BTN (&) ZRASHE(AL3.5%,0.7%S):FELL
4000 1600
3500 1400
3000 1200
2500 1000 |
2000 800 |
1500 600 |
1000 400 |
500 . . . . . . . . . . . 200 . . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRIRE: Wind, YAIESMRER HRISGE: Wind, XAIESMHRFR
B 69: &k, ELHEME (Go/m) g 70: AEW=HME (FF/m)
60
1200000 ¢ 1 3500
—E - — SHE (A 0
1000000 | .‘I "‘u 1 3000
th
M 1{ 2500
800000 | W %0
2000
600000 | 30
{ 1500
400000 | 20
4 1000
200000 | { 500 10
0 . . . . o 0 . . . . . . . . . .
2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FREE: Wind. XAIESARER HRISE: Wind, XAIESHRFR
B 71: EEEMEET Mg (Fo/m) B 72: $E¥EW AREN Mg (GT/mh)
. . 6000 . B0 3000
160000 — - ismEy  —— R (E) | S s TR
= = TN ERREE(8246) TIKA6 $K
140000 | 1 20000 5000 | e 2500
PR ™
¢ [ \
120000 | 4000 | \ . 14 2000
{ 15000
100000 3000 { 1500
{ 10000
80000 | 2000 | 1{ 1000
1{ 5000
60000 1000 1 500
40000 . 0 o ) ) ) ) ) ) Ao
,90 N ,L"h ,L"o’ (L"Q’ ,Lo"« (L»ib (L.g ,,&Q ,Lo‘i\ ,9‘9' ,,o‘f" 2016 2017 2018 2019 2020 2021 2022 2023
FRISRE: Wind, XAIESMRFR BRSRE: Wind, HAIEHMZFR
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73 110 RERFEHIE (%)

AKIUEFH

EVERBRIGHT SECURITIES

B 74: 110 REARIZTEIEESF (T0)

2020

2021
90

2022

— 0023
300

250

200 [,

150

100

50

nnnnnnnnnnnnnnnnnnnnnnnnnn

E1E

37

255/

E -y

%9
117
513
5515/
178
19/
213
2523
5257
27/
55295
#3178
$333F
5835
377
5539/
54158
543
5545
5478
H49FE
513

HRFE: Mysteel. HARIESHARFR

B 75: REMNE (/M)

FRFRE: Mysteel. HKRIEHHRFT

B 76: ziAEHMHE (5T/mh)

3500

3000

2500

2000

1500

1000 f

500

— iR BN E X

1800
1600
1400
1200 f
1000 f

800
600 [
400
200

0

S H HF P 9‘23 QA

2017 2018 2019 2020

2021

B 70 T o T T T o
: ' O s s 2 s
2022 2023 M S S S S S S S S S

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFT

7. bk &R: B EESBNIBLLESL
it 6 MHAFEKFE

B _EIBMIBSIN E . SRR ZNEN-180 jT/Mi, FSEIEETE 2011
FIXF| (J9950 7o/mh) , LBTHEFEEAYPERAR K N Bk AR SR AV BT A

mMINNE: L MAMAELNINIEELRERIX 360 yo/Mf, IKEE+10
Fo/il; Bl ARSI EARE B 490 Fo/ME, IFEE+40 o/ml; E
IRFIBSNEI N EZFE A A 140 Fo/il; HREFBSENER 130 7o/,

TEMAELN EBREIRENNIELLERB RN 3.75; THEMALEHE
HMISLLEZE R A 0.09

KBS E . KB (AN HRB400 20mm E) BATFERE. /)
Bar (AN 08-10:FKER) , KIMBMIZET K, WRBEESEWF, &
MiEBERE =B if, RIBMBUNNNESERIX 220 T/, REL LA
+0.00%,

FEMENE: SRS GIENEERERAN 10.00%, FLE-0.01 &
D BB MNIRLLEREA 4.67, REBAKEBTRE; NRENEER
BN ERN-110 /M, FRRFEKNNIELLER 1.16,

IESFMRRRE
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TIREEN: CBEIMEZRNMBLLERB RN 93 18, 2010 FLRBISEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWnES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

20195 — 20205

20215

400 700 r - = - 2022 — 20234
200 600 |
o L 500 |
-200 400 |
400 300
-600 200 |
20194 20204 20216F = = = = 20224F em—m 20236F |
800 100 |
LR R R LR L LR LR . . . . , ,
R A A M AR SR M, - M, M MR MR 0
QKN G QI G N . S RNl & 1818 3828 SB1E 68308 8B 108288 128278
HRESFR: Wind, XKIESHAFRFR FREFIR: Wind, HXAKIESHFFR
B 79: EEARIRSHAIIRMNE (Go/m) B 80: LA RSEBLMNME (Go/m)
20195 20205 20214 1800 20194 20205 20214
1400 1 2 20204F e 20235 1600 | 2 2020%F e 2023%F
1200 1400 |
1000 1200
a0 | 1000 |-
800
600 |
600

400 ¢ 400

200 200

0

0

S PP L L L LLLORL D
PR R L L LLLORL L SRS g I It gt
SR I AR I A AR CELLE SIS

FRIER: Wind. F¢AIESEFRFR FEEIR: Wind, HAIEERFRFR
B 81: HhEiRMBSNmME (5T/m) B 82: #AAELIRSBESMNME (5o/Mk)
1000
201953E 2020£ﬁ 20213':
800 r @ Q0224 em— 20235 800
600

600

400 400 r

200 200 |

0 0

-200 r

-200
_400 | 400 - 20195 20205 20214
o o o @ Q0226 emm— 20235
-600 L -600 -
1818 3H82H 5H1H 6830H 8H29H 10828H 12H27H 1818 3828 5H1H 68308 8H290 108288 12827A
BRIEIR: Wind, SERIEFHRFFR HREIR: Wind, KKIESFHARAFR
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: REMBRILMEKMONEEE (Fo/i)

B 84: FHEWMALLM LiBAELRE. MBEERNNBLILE

4000 — IR SN E
3000 I

2000
1000
0
-1000
-2000

-3000

-4000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

6 - = LA CEREURBHOMAEEE 1092
ss I — RN AR (7 )
. ' 4 0.2
5 -
45 A ,V“

" \n- 0.15

,“n ) r

| '|‘
hﬂ.{\ﬂ “,," "\'q o , :l'
Vi

| \

2 s s s s s s s
2016 2017 2018 2019 2020 2021 2022 2023

0.1

4 0.05

0

BRIRR: Wind, SEKIESHRA

85: IROMS TN A UREARS RENMELLE

BTRERIR: Wind, XXIESHRF

B 86: FMMFRIRENME (5T/Mh)

10
— R "

- = EREE (G

3

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

24

1.0

e 562571.13- [258-300

P00 iR () 14°

1000 | 1 200
800 | \“ { 200
600 { ' |

L ‘l 11
i 10

: |
-200 - - - - -200
2013/3 2015/3 2017/3 2019/3 2021/3

FRRIR: Wind, XKIESHRAT

B 87: B AR (65%) ff (56.5%) miEEtMERE

FRERIR: Wind, XKIESHRFT

88: B RMELLE

160%

120% |

80% [

40%

0%

2015

2016

2017

2018

2019

2020

2021

2022

2023

140

120

100

80

60

40

20 L L
o N M YW ON®NO A N®MT W ON®©OOOO o N M
O 0O QO Q0 Q90 900 ddddddddddd N NN
S OO0 0000000000000 oo o o o o
LSO VA S VAR S VA s VIR SR SR S SV SV S VA s VAR SN SR SR SR S VA s VA SV SV SR S Y

FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE
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& 89:

8. SMEFEIR: 2 AeX. XE PMI #iT
BRBEFLLEFA

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
ZAEHN 1,020.60 5=, IFLb-3.51%; CICFI &Z&fe (REFHOEEREZNIEE)
A7 1137.08 &=, FLE-2.68%,

2023 F2 B, ®E PMI #HHOITE A 52.40 %, ¥FEE+6.3pcts

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2023 F 2 BEES%WZER 3.60%, FEE+0.20 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF. 2023 F£ 2 B, 2K PMI #FiTEENRN 49.30%, FLb+1.60
MEAR; 2023 F2 B, EE PMI FITEER 47.00%, FEE+4.50 ME D =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &F#11K 51.10%, EREERE, &EH 74.40%, IFEE-0.50 NED =o

CCFI. CICFI &&#E#H (R) B 90: H[E PMIFHHAITEES (%)

3800 55
3500
3200
2900
2600
2300
2000
1700
1400
1100

CCFI:HEH A AEEN S [ =———PMizREOTE
— — CICRIER O EEN R 50 |

45
40 |
35

30

25

2015 2016 2017 2018 2019 2020 2021 2022 2023

BRRR: Wind, XXIESHRA FRBRIR: Wind, XKIESFHRFR

Bol: XEHE. ERAELIRELE PMIFTRIER (%) B 92: XEHW=EEFAR (%)

5o

90 2019 2020 2021 22022 emmm— 2023
85
65 0
75
55 | 70
65
60
45 |
55
— R ISM R PMI T 50 r
35 45
— = SHRERAESHEIEUPMIHTEA B N g
R ECEEREEREEEEEEREEEE
25 1 L L L L I I L L L L ﬂ*ﬂ*ﬁwm\—iﬁﬁﬁHNNNNNMMMMM??*?‘!‘U’
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 RRRRRRRRRRAARERRRRRERR
FRRIR: Wind, FEKIESFRRAR RRBRIR. Wind, FKIESHRPR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

O0. BEEH: MEBEHRRKRIRE

(1) KRR

T ARIR £ AE PR 300 $5%#8-3.96%, BHARRRMEENMIZ
(-0.58%) o

BERERRPKIEN T EFHHE (+13.05%) . RREE (+6.49%) .
hEEE (+6.16%) « FERM (+2.92%) . AERG (+2.57%)

MERIRIRPRIMATR . AWIRAE (+8.92%) « WM D (+2.72%) . B8
fesEsR (+0.03%) . HMMWAR (+0.00%) « KHH Ik (-2.12%) o

93: B MARBIRIRAILURIFR 300 BIBKEXIE (%) 94: SREMIRMEKIZHR FAHTR (%)

0.0%

-1.0%

-2.0%

-3.0%

-4.0%

-5.0%

-6.0%

-7.0% “

& N B S K e & & 0
@/ﬁz\é@ % W Q{'{% @_’% &@' @‘& S‘;ﬁ %_gzé\@&’%y& 0%

14% r +13.05%
12%

10% +8.92%

+6.49% +6.16%
I I ]

TEFRRH s itz REES PEES SRR

8%

6%

4% |

2%

HRRIR: Wind, XEKIESHRA

HFRERIR: Wind, XXIESHRF

(2) B3 PB fh{ESMI

ARE, /. BB T. W, KBRS, TEVMRR PB X TR
R EEYLT 2013 FLRABRIKMUE.

AR, TEFAMARRE PB X TARMT PB WELESD (L A
25.65%. FEiIF= 10.41%. & 26.33%. (&% 57.09%. AUE 17.59%. Tk
£E 71.44%. KB 19.30%. LT 48.99%. MAKZE 84.12%. TI2H
34.93%,

& 2: 2013 SFLURERAIRIR PB R

IR PRI X F PR A T PBAI L (B

R®A -2\ Bl i

0.80 - 099 i 5y - 939

TR 1.06 0.45

Bt 117 0.42 0‘49I 10.419 0. 85| 2.999
AT 124 0.62 0. 78. 25. 659 3.23 112 1.34. 10.439
[(A 1.80 1.01 1.40 -8 999 5.3 1.53 2. 4- 23.089
M 0.82 0.35 0.48. 26.339 2.5 0.67 o‘azl 8.70%
iz 1.53 0.62 0. 78. 17. 599 . 1.34. 9.719
TSR 1.39 0.69 1.19 -40 b 2.05 5. 669
KR HE 114 0.42 0. 56. 19. 309 2.74 0.86 0. 96. 7.299
IR 2.36 0.60 1.22- 34.939 5.1 1.03 2. 09-26. 049
BARKE 112 0.48 1 02! 2.76 0.71 175

BEBRIR: Wind, FKIESFHRFR

IESFMRRRE
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95: 2013 FELIREN PB KR EW PB/iARFAT PB 96: 2013 FELURARBIRSR PB S (1%h) 548X PB 53
(W5) (%)

30 r s - 1 0.9 100%
TR o0 | 1H AR
. | A : YT PR (1) { o8 w0 | 5% TueR
{07 e RFFR
20 r 60% |
4 {06 50% | jrT
15 40% |
1 °° 30% | ﬂE'timEiE{tI THEHUR
1.0 | {04 20% 7SRl
J L
10% | fE
05 03 b - HEXIPB
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 0% 10% 20% 30% 40% 50% 60%
FRRR: Wind. XKIESHRFT ZRRIE: Wind. XKIESHRER
AN}
(3) |EEW

RIERA] 3 B 7 BINRWIIREG (NMEER=EXR: &7, 52—
EMBTUSIRE) , EBRNRBRAHEAR, BHYTHAN. BESH
TN, EHEER, FMBEHEWREXEE, SiTILANLERR
SHINTEEBEAER, MXBRTHENEATEELZIING, 2 BHEM
ERBEIFGAFAENE (CBAM) X, FF 2026 FEIEXFHBZ T HIRTEE
FCEEZE 2034 E2IECERBET, 8E 2 B 28 H, MmN A 96.33 Bt
/i, TAREN A 55 Jo/i, XEGKERKFPESRTILEOHWSZ NG,
B KPAERERERNPIREZTALEERER, BSEIERNSRIT
AR LR

BEEHAINFKERFELIRA, XEKENEEERERBEFH, &
LERBRMEHAISETE 21.28%E 9.49 ZFXK, XBEKE: (1) SFH
FIERNAYENEEFRARMEE (11 AW 0.79 ZFEAXK) HY; Q) 2
EFRFF T EFIE 2019 FEMIEEBE T 58.21%, MEE. BAAREHFIEINA
ISR+ ERRARIBESFNA 54.93%. 37.62%, FEBHRITARNFFINFK
HARE ESIREE, MR 3E LV TIMEL. Bx. BAIBERMN 38%.
21%. 32%, ANEEXLESREMNRA T, RNGERAIE, WE
BERBEIEFH.

ZEL2NTEFSTINNGEIREHMHS: (1) £EHY A 2022 E# 0O
iKF) 1280.97 1Z%&7T. HOKBESA 80%, #HOTKH & 65.87%FK B BRAF
TF. 20.51%KBE B, THST NIEEXAERF, &= 2 B 28 H, ETXN
BIESERLIAE 124 Eo/i, BDE/VENERRE, YETNIEE 150
Er/MifE, ARSI ANBETIRFHBERRHEE, ST IHAR RIS,

(2) 2 B 22 B, ASBERZLEHEIATEETHEAMLA. IREZME
SARE, FIHETEHERBAETETMR;, Q) cHEREKBABESLLL
97E 80%LL L, BE 2021 FBEEIENSITIAR 840 FMi/&E, 2 BRmE
BRHITIRERM, FitaieRs 70-80 AM/&E, &in0 2022 &£ 9 BRE~E
1149 160 A/ (& 2022 EFREBEESTE 4%)

SEETEMETER. GEUE, RIIMNPPENAERTN. 5. BHRE
M=, BINKFESNE. BWRG. MNRGD. =8RG, HARMD. WA
IR, BETFEE,

IESFMRRRE
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*® 6. BRPAFERRRENTENKNAEENE (BE2023F3 810 H)

AHMIRAE 41.13% NA HEEER 7.11% 4.4 23 22.63% NA
FERASH 58.38% 3.2 LEPRA 1R 6.21% 4.7 FEFEE 8.33% 3.6
L PHMEk 50.37% NA g 8.10% 3.7 SN ZR 7.36% 24.9
SRR 31.97% 45.2 L& E PR 5.92% 3.7 FUSH Ak 2.03% NA
LR 32.56% NA REEHER 6.69% 4.1 p=ea 1.26% 29.3
A—EEE 34.08% NA TG 7.38% 44 || wmE  wmme PE(TTM)
MR 27.19% NA FEM AL 3.04% 5.1 REHR 12.71% 12.6
MR 27.62% NA Iy 3.79% 6.8 =Rk 2.09% 16.0
fEZ MK 24.00% 5.8 pir gz N1 5.60% 5.8 KB 1.39% 15.0
A 30.79% NA EERETR 7.14% 4.5 STEERY 1.65% 13.3
=i 30.74% 16.4 =g 1) 2.61% 17.0 HEEE 0.85% 14.9
HISRBE A7 28.86% NA TTHER 4.34% 27.6 & PREEE 0.86% 18.4
ML 34.98% NA FRIRAETR 4.64% 5.5 HIEE® 0.89% NA
ERile) 21.54% 11.0 BREGHR AL 3.33% 6.6 _
HMRLR 23.10% 6.7 XBANIEES 3.92% NA BIAKR 1.74% 23.4
el 14.66% 9.8 EisHER 3.37% 5.8 REHRR 0.44% 33.2
7T 18.68% NA =R 3.16% 3.7 SollE Ik 0.43% 59.1
BRI 22.37% NA BRI 4.36% 5.0 _
S 10.75% 14.3 BIRG 5.93% 6.2 ST &% 20.98% NA
VPN i 9.60% 9.0 -1 4.47% 5.2 FHRRAR 14.53% 6.0
FMAR 11.69% 12.8 FREELE 2.55% 8.2 SIREER 14.70% NA
KIMREE 13.83% 62.2 FERRD 6.23% 6.0 (S 11.89% 25.1
| eme e eerw) | wee meme pETM) | umme st 69
FEBR 13.46% 4.4 BEE L 6.06% 36.4 EHE 4.38% 49.6
=Rk 9.90% 11.7 hEES 3.58% 24.7 b=l 3.05% 5.2
B 12.64% 2.4 LFRES 3.22% 59.2 LLFEERIR 1.73% 6.8
FRE Rk 7.21% 21.5 ANEE 1.76% NA
BIERA 10.27% 26.2 TRIgES 2.37% 82.6
HKBA 4.62% 5.6 HrEE 1.10% 46.1 &1 (1) BIZERHN 1%, FriSk:
F ULk 5.24% 13.7 g 2.02% 30.4 igéfﬁﬁigﬁﬁﬁfaﬁﬁﬁgﬁ%ﬁ
RaLLisEL 3.71% 113 EEH 1.35% 15.0 E@%fﬁ%éﬁﬁﬁﬁfﬁﬁ@étfﬁéﬂ%#&; Q) =
HEEAM 1.05% 7.4 RREE 1.33% 33.2 DRERBR; Q) KEEKHAR

FRERIR: Wind, XKIESHRF

10. RPSFRTR

RIEFA EHIESHIAXERBONG; ZRBERFRIING; QAREE
&M P

IESFMRRRE
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