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2023 F 2 A2EAE 2. MERAEEHALEAH, BEFRAASF 1AM
AARTR, KB, AFEZHF, RIAHZRIR K, RAE, ARNE >4
EREHEK; HRRAFFAFE O BREELRIFTR I,

o B IR K, 2 AAFZ WA AT 203.2 77 #hA4e 197.6 77 4%, Loy
A K 27.5%H 19.8%, FlHnH3EK 11.9%4 13.5%. 1~2 A, AF = #H 5 Al
T % 362.6 77 #F= 362.5 77 4%, Rtk AT % 14.5%F= 15.2%.
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ARAEL O 58 74m, FIFEK 15.1%, FlHEK 67.2%; #HAELRAF L2 87
774, FHIEK 5.3%, FIHIEK 79.5%. 1~2 A, A% H o 63 74H, FlHIEK
52.9%.

Bl: ARAEHERRILER

300 - — SR () — SR (B 1 500%

NEFRYBRL e SEEESAR

250 1 400%
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77 4%, Bl AT % 14%F 15.2%.
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L AT HBEREN 26.6%. 1-2 A, FHERAE S AT 97.7 7 4% 93.3 7
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¢ UMBREXET K, HMEENZLAL, & KIMREDHLERE, BIIE S
T, AT RS,
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FHE S : I, FHERFEI

2. BT R RE S KE

BARRE, A FAT A B FIEIT 03 B ¥ Ao BT RSOK R 9 i, ATk kR R TR
EHMAH, TAAREES, ARFHALHER L. FEIAET LB ATEARRE
W, BRREREEGEE TR L LS LR LG ER RGIE; HFRRAE
BB AT AL B R R E B HRE .

o KPAWFENBRRABREE AL LS WALEL, b b, KA E, THA
% WHEAESE,
o VAR R WIKBERIRAL L, R E ., RIBEIBF,

o B RFAT R E R REZCIRE, bl fa R (2R TR 35T 5, AHEE,
T 4EA 5,

¢ “BIARMBR” F#RWEEZHERNE, iz, =54, ZFRN. LF
LA NI Y O

¢ BYEELL (FME, RAF) NBEOCEFBQEH KL, wisEEA, T
By JeSH Ry 5 o

EHBMTHEARFNL, BMNARZEXELES T :
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2 8] RE
b I id 20%
HRAE 20%
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BO: Bk FKIKIGT L

3. W % ER
3.1 Mk B AR

MIRFEIK: BRE 3 A 10 BALE, AEMR-6.2%, 7K 300 154-4%, A E MRk
P& 2 TP R 300 4640 2.2 N8 5 b AHSRHEG KA, AEAIT Ik LKA Y T
31 Mk b 423 % 30 42, RARE. FMESAFENR2.6%, £F77 31 Mk
PA2F]H 19 12,
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-6%
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® K

-2.0%

EpEL

-2.4% -2.4% -2.5%

-3.8% -3.8% .3,

R
-4.9% -5.0%
-7.2%
B 7 | (n) z 4 =] L
B EEEIIIYELEUEEEBELETEEYLE
E o ®E AKX 3 B0 R OH G B 3
d4 R oM et & K 1 g WO KOS o

TR Wind, #EIELTFAE P

B10: EMkFRKMETIL

25%
21.7% 5139

20% r

15%
11.6% 11.2% 10.6%
10%
5%
0%

50
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N =
a

&
HEm
&1

A
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93% g

XS

81% 81% ;54
6.5% 6.2% 6.2%
43% 42% 3.9%
28% 26% 22% 21%

-8.0%

X H M KB H 0 E 8% KB S 4 3 8 F L & R E L@ L B
N @ £ 8 B8 % 3 H W ¢ X ENEZLEER SR
P g # H & B = 8 B & R 0EME N L ® o &K
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FAFE: Wind, #EiEKTFEI

3.2 TR KSR R AFAE I
F R B FK Bk

o TR TRk MR I 2 RIS B AT ok, AEZ4H (0.9%) ALK,
CHRAE (7.8%)  LERAF (71.7%) #Fies (-7.1%) skia/Ear.
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o FHIEFMELARBENG RN LRI MEBIL LK, AELZLRSE (22.7%) .
iz ik g (16.2%) Fe/Eie % (14.4%) kM@ ERT, T A E (-5.4%)

Fotz bk A% (-0.5%) HILT %,

B1l: TR KK B12: FARkFHESFKRKE L
2% 1 0.9% 25% 122.7%
0,
302 20% 162%
-1% 15% " 12.0%
2% 0% 0%

-3%
-4%
-5%
-6%
-71%
-8%

5.7% 5.5%

5%
0%
-5%

9% M 79% 78% -10% -5.4%
2 W e T BOoW OB OE 8 B 8 & & W o
EELES D EYE R Y B R L EE s ERESERR
H o EE R X B = B B OR i & & 8 g ¥ = & r B X B B
oS MR T E R E a ®” & I BB R R M EdR
g ) It N B OE KR OE & @ P E E I X =
o 2 p m Ip e Ip ® 2 m

g frt u+ @ @ fi W
AR Wind, #EIELTFE I FHFR: Wind, #ELEKTFLFF

AT : MBEIEERE, AFTLBEAKRKTFARFEARSEL TS, KEABEAR

FrEif,

¢ PE-TTM #H4h: ¥ 7 A E /T BAK PE-TTM 4 32.14 42,10 57 ¥. 942 90.43%.
RE. AL, AERIIHLTHIZ,

* PB #6Mti: wHAE/TLEALPB A 2.16 12, 10 57 ¥ 542 45.31%. A EIR%
2 FAkAz o

B 13: AEAT b ERAEEAK-F(PE-TTM) B14: A EATLEARLSMEKF(PB)

11,000 11,000 8,600 8,600
8,700 ﬂ‘]m 8,700 7150 W .
6,400 . L .w’bi« _. 6400 5,700 5,700
4100 4100 4,250 4,250
1,800 k . 1,800 2,800 2,800
2020-03-11 2021-09-03 2023-03-10 2020-03-11 2021-09-03 2023-03-10
e AN w— 17.0X m— 238X — T ER A} — 14X — 1.8X
s 30.5X 37.2X 439X — 2 3X 2.7X — 31X

AR Wind, #EEE TR AR Wind, #EEE TR
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SHENGANG SECURITIES AUF AT AT R R AR
#2: PE-TTM. PB % AR+ 55 £ 94%

Ak 32.14 90.43% 2.16 45.31%
F ik E Y 29.89 81.25% 2.45 73.63%
ERES 146.16 98.83% 1.87 58.79%
AE R 30.43 76.95% 2.15 36.72%
HERS 36.24 71.68% 1.22 20.12%
Bk B A 32.15 29.3% 2.9 26.95%

FAFRR: Wind, #EERTLEI
3.3 I AR ERK
L RIANRR #R 3k «
o REkMEAT AL AASA. FETH, BIFRL . PR EERED

¢ RIRREE B G RBAHEL KWAE. SAAE BRI, &0
B15: ARATLKKEIT+ L4 B16: ARTLKKEE T 44

0%

0,
gg;z 34.0% %
30% 4%
25% 6%
20% 16.0% %
9 11.2% 1039
ﬁoﬁ 103% 79% 7.0% 63% 6.0% 5.7% o
5%
0%

4.7% -12%
-14%
-16%

12,49 -11:9% “11:6% -11.5% -11.5% -11.4% -11.3%-11.3%
= N 0

13,79 -13:1%

o % % & @_g &
Sl Pl ‘%* 4 & S
S % ('ﬁ & P g g é}g
& 7 ﬁ*# # é§$&5%ﬁ§%a
FAHFR: Wind, # &KL FAHFERK: Wind, #ELELTE P

4. fTde & E IR

4.1 =B %A%
4.1.1 RBEL R EHKE

EE.2 1280, fRAERE 136.4 H4%, Rk 9%, & LA R #3E £ 6%.

£3: RAFE 2 R2ARRAAHEER ($42: ) ARAKLMER

1-5H 6-12 H 13-19 B 20-28 H 119 H £ A
21 % 57804 27992 26374 58434 35241 42696
22 % 26441 26380 44388 69925 33031 44890
23 36806 40000 37983 70493 38416 48727
23 FR 39% 52% -14% 1% 16% 9%
#k 1 AR -17% -18% 1% 73% -9% 6%

AR : RIRE, P EERTEI
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#K:2 A 1-28 B, KAFEHAK 159.8 77 4%, FHLIEK 9%, & LA R K 10%.

A4: RAEE2TR2ARKRAHRKE (ie: ) FRkER
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TR : Wind, #ELERTFA AP HAFE: Wind, & ELERTFAIT
B19: AN ZR T B20: RARBRMEAR TR
80,000 i ) — 1 80% 18.000 e BT N [ 1 50%
e (EARSRHBEREEELN (TT/ME ) E=4 , e TSARARERESEEEUN (T ) x4 0
70,000 : 60% 16,000 | 4 40%
60,000 ' ) 14,000 | || [ | 1 20%
50,000 I | | I | I ' 40% 12,000 | I ’ I 20%
10,000
40,000 20% ' 9
II ’ 8,000 l l 100/"
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