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BB RS 76.59% 2033% 26.86% 39.17%  30.52%
IREEFIEEHTT) 128 122 177 321 516
RERSEFIERER 94.82%  -475% 4542% 80.73% 60.87%
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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-S'2 5 N 1,421 2,510 3,020 3,832 5,332 6,940 %A 309 610 695 690 962 1,246
3K & 76.6%  20.3%  26.9%  39.2%  30.5% R & 914 997 1,151 1,634 2,275 2,969
ER-RIZ 5 ¥ -910 -1,654 -2,038 -2,567 -3,555 4,636 A% 330 638 834 1,114 1,543 2,012
%4 BN 64.0%  65.9%  67.5%  67.0%  66.7%  66.6% Rk 121 294 883 965 1,067 1,177
£ 4] 512 857 983 1,265 1,777 2,324 AR 1,674 2,540 3,562 4,404 5, 846 7, 404
%4 NN 36.0%  34.1%  32.5%  33.0% 33.3%  33.4% %8 44.2% 44.7%  51.0% 58. 7% 65. 7% 71. 2%
Bk AL B e -1 -16 -15 -19 -27 -35 LIRS 580 223 277 277 277 277
VR O 0.8% 0. 6% 0.5% 0.5% 0.5% 0.5% 2R 546 717 760 747 727 699
g %A -96 -223 -278 -295 -411 -487 %5 K 14. 4% 12.6%  10.9% 10. 0% 8. 2% 6.7%
VR O 6.8% 8.9% 9.2% 7.7% 7.7% 7.0% PR 917 2,003 2,075 1,987 1,965 1,944
ERRA -188 -326 -338 -345 -453 -557 IR /E 2,113 3,145 3,428 3,097 3,052 3,000
R T ON 13.2%  13.0%  11.2% 9. 0% 8. 5% 8. 0% % .8 - 55. 8% 55.3%  49.0% 41. 3% 34. 3% 28. 8%
& -129 -169 -237 -345 -480 -626 * & &t 3,787 5,68 6,990 7,501 8,898 10,404
%4 E N 9. 1% 6. 7% 7. 8% 9. 0% 9.0% 9. 0% 48 15 Y 1,076 912 1,207 1,200 1,578 1,868
B A ATALE (EBIT) 87 123 115 261 406 618 R A 3R 504 760 934 1,562 2,162 2,811
X O 6.1% 4.9% 3.8% 6.8% 7. 6% 8.9% R AT 129 409 418 475 681 916
M % 5% R -62 -101 -28 -92 -99 -103 bz 1,710 2,081 2,558 3,237 4,421 5,595
%4K BN 4.3% 4.0% 0.9% 2. 4% 1.9% 1.5% * 5 239 1,099 1,037 1,037 1,037 1,037
W ALK -6 -20 -15 -23 -9 -10 2R K R 120 518 513 134 155 178
AN RMMEEAIE 0 1 2 0 0 0 il 2,068 3,697 4,109 4,408 5,613 6,810
A 17 36 9 11 11 1 & 8 AR R RS 1,610 1,739 2,589 2,800 2,993 3,302
%AL AT A9 17.8%  22.5% 5.1% 5. 8% 3. 2% 2. 0% N 835 840 869 869 869 869
2 o A 74 132 145 177 329 537 ko BLA]A 266 414 496 602 795 1,104
R IREES 5.2% 5. 3% 4.8% 4. 6% 6. 2% 7.7% VO ARG 109 248 292 292 292 292
Bk S 19 26 21 12 12 12 R AR AR SSH 3,787 5,685 6,990 7,501 8,898 10,404
A AT A9 93 158 166 189 341 549
RS 6. 6% 6. 3% 5.5% 4.9% 6. 4% 7.9% e R S5
FIT 13 -5 -7 -9 -11 -20 -33 2019 2020 2021 2022E 2023E 2024E
BT 43 FL 5.3% 4. 4% 5.5% 6.0% 6. 0% 6. 0% E: U Eo
& A 88 152 157 177 321 516 B 0.079 0.152  0.140 0.204 0. 369 0.594
VRO AR ARE 22 23 35 0 0 0 AR 1.928 2.070 2.981 3.222 3.444 3.800
1 & T B A8 4 FliH 66 128 122 177 321 516 L e NEFR 0.135 0.382  0.359 0.145 0. 242 0. 458
EEES 4. 6% 5.1% 4.0% 4. 6% 6. 0% 7. 4% T R A 0.000 0.000  0.075 0.082 0.148 0.238
R E
P h % O N ) &l aE 4.08% 7.37%  4.71% 6.34%  10.72% 15.62%
2019 2020 2021 2022E  2023E  2024E B AR EE 1.74% 2.25%  1.75% 2.37% 3. 60% 4.96%
& A8 88 152 157 177 321 516 FN AR F 2.71% 2.89% 2.10% 4. 60% 6. 48% 8. 94%
g it 22 23 35 0 0 0 Wk
E| S ] 60 97 116 159 150 157 FELEMNEKE  -2.71%  76.59% 20.33% 26.86% 39.17%  30.52%
kB E 27 -30 -47 223 92 101 EBIT K% -16.98% 41.01% -6.30% 126.29% 55.90% 52.17%
TERFETH -62 102 86 -433 -353 -376 & A KR -35.04% 94.82% -4.75% 45.42% 80.73%  60.87%
28 EHNLLHER 113 321 312 126 210 398 B EEKE 4.58%  50.12% 22.96%  7.31% 18.62% 16.93%
HAFE -108 67 -94 3 -84 -84 k¥ 4 V]
#HF -81 -416 -617 0 0 0 SR 152.8 92.7 82.6 110.0 110.0 110.0
k) 18 24 4 1 1 1" PR 137.5 106. 8 131.8 160.0 160. 0 160.0
BEFHALSHR -172 -325 -707 14 -73 -73 ISR 93. 4 68. 1 77.8 100. 0 100.0 100. 0
AL AT 25 0 800 108 0 0 B % 7 B R4 108. 4 78.6 86.2 62.9 41.1 27.9
i B 201 -209 -160 -74 377 290 X 8 i)
b)) -131 86 -145 -178 -243 -330 R /ARG 53.64% 67.54% 31.75% 29.53% 31.02% 28.51%
% F BB ALAR 94 -123 495 -145 135 -40 EBIT #) 8 4R Fef& 4 1.4 1.2 4.1 2.8 4.1 6.0
REeBARE 31 -112 71 -5 272 284 ® R 54.61% 65.04% 58.78% 58.77% 63.08%  65.45%
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