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A ) ' RERHEH 20234 035 138
ISECIVEE iFER300
10%
0% —
o HEFEHSELLTEEY, SBERIRNEE. 22 F 12 B2ERBE~E 741 57F 0wl
Ft, BT 86%. 22 £F2ERITAE~E 671.2 HFH, RitELLTRE 0% L
5.6%. REFDBRMEE 23 F 3 B 3 BMEER 2 B 3 BNtE: =&k 52 EARKR T

545 1,380 TTAEARTS; 52 FEGIRTEUERS 489 STHRFZ . SSNasaSNaNNma
o [BEFERRLGYNE, #OEDETEEERINE. 22 F 12 BEEIEE"E 254.3

BFA, FHIEE 8.5%; @ESHFE 3568.7 5FH, BitELIEN 1.1%, #H0

KENE 22 6 12 BH 410.4 ETTE, FE LT 38.0%, IREL R 4.5%, 43 MEFE  yeshuhuai@orientsec.com.on

LBKE%. 22 F 12 AWHMAINE 265 HFF, FHFR 302%; OPHE iipstanhiveraliits

1 4,846 ZET/TF, R EF 7.1%,

caigi@orientsec.com.cn

o TTERAHARMALLTER, ERSRMERIELKRE, 23 & 3 B 3 HESAraERHL HULEH4HS: S0860519080001
Zq‘m 20.98 To/IAFT, IREETRREE2.06 TT/NT. 23 4F 3 B 1 HEESRF11 5 87.29 B3k 021-63325888*7524
~Fr, TR 1.07 5o/ 23 5 3 B 8 HEREXRMEM 2,895 jo/iE, [EEY zhouhan@orientsec.com.cn
J:H 3.24%; EPISHITUEA 4,256 TG, EIELTEE 15.08%. 3 5 7 HEMNEEX HALEBARS : S0860521070003

HASREEE 2,841 7o/, EEL LRk 3.05%; ENSHHEASRM 3,807 o/, BEL T
19.85%; 3 A 6 HEFREXRMEMN 7.29 EERE.

o AHIMISELL TR, BSMHEEOLEFH. 23 F 3 B 1 BRUEBFEFREEILMNIE
4.02 JTinFr, ELTE 4.5%. 23 & 3 B 7 HETa=25101E%EM A 3,277 =50/
NE, KL EF 0.4%; BRASUI#IIASEMN 2,739 SEJT/AM, IREETRE 1.1%., 23 £
3 B 3 HEESFMEEM 12.68 To/RFr, BT 2.6%. 22 F 12 BRSHHE B OBRGEEFEESS, EERAMER  2022-11-22

M2 7.48 5, ELLTIB 37.5%; 12 BRSMEAR 2,572, FEb 3k 3.5%. IR — RS 2023 R
ERRHE
o HIRWARBLLTEE, CPIRmELLIKIET K. 22 FERIMANRIHE 43,9411Z7T, BERE 9 BRIESIT: SEMSIEE,  2022-10-26

FIELLTE 6.3%. REFIU EBRDWEFRAERLT 10,650.0 1275, EitELT EEC R, ERRNELEL TR
[£5.9%., HtSEERTESI 22 F2FEITNE43.97 B127T, REETE0.2%, 23
1 B CPIEREL LK 6.2%, IRtk 22 £F 12 B Lk 2.8%.,

kR yaoye@orientsec.com.cn

® HEXTXFNH. EFER, BEXINAED, F8EHOSSSHIES;
IEBREARRE . BESHBEFRMNFE(600519, EN). FMRRKR(000858,
EN). iFMEZE(000568, EN); REiniEFFOAR (002304, EN), XIiHE
WEFERTIBEB00559, EN), BBERIRENFR. 8ENE. BEHIBREERFE
2F, FNKITEBEE600600, EN).
PP R
o ZFMASHFRTHE. RERENKE. ERTEEH,

600519 HINFE 1750.00 41.76 49.87 57.34 4191 3509 30.52 IN
000858 iR 19524 6.02 6.94 7.97 3242 28.14 24.50 EYN
000568 PAMNEZE 23798 540 6.99 871 44.03 34.04 27.33 EYN
002304 R 16414 498 626 7.79 3295 2621 21.08 EYN
600559 A= R i 3513 043 0.75 0.83 82.61 46.64 42.39 IN
600600 BEEE 11052 231 249 3.01 4779 4441 36.70 IN
BRRR: AEEIE. FSIESRRMIN. SRS ERRRRASmMEEITE
BXAHERBE, RIRSREES . HtESERKERSTTBHZEHS, HiE5ENRERRER. HEHINESHRRSRE—RN2RBH.
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B4: 2EEBETBRIMERRBIELIBIER ...
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B6: SEEREBRITTERRBILL ..o
B7: @FBHOBBHEBERRBIEL. ...
B8: £EEEBEHOTIIRMIZIBIR ..o
91 Liv-eX FiN€ WINE 100 INEX.......cueururiemiiiriririsieieieieeieee ettt seeenesee e
100 EEEEERIREAIN oo
1M REXRPEIBREED ...
(R . PSSR
130 EIRIERS BRITEHT ..o
14 B B R L T T e
15 BB B T .o
16: RAPHOBMERFHDORINEEE ..o
B17: RSB OB OSTE A ..
18: CPIBBREARILEIGIR. ...
19: 2EBEEEFIRERIBEREIEL ..o
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2 74.1 BT, BELLTFE 8.6%, 2022 F2EFLEEITEES
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2. EFEEDBAMAE 2023 F 3 B 3 AMEHER 22 £ 2 B 3 BMNMKE: =4k 52 ERRKRAEF 1,389
TOHEAZE; 52 EalRgEHRF 489 TR
g 1: 2EBHETE=35BERELEIZR B 2: 2E8EFERiHERFELLIZR
LERBHBTE (A1) =—HELEE 2EHARH=E (FFH)
160.00 70% 1,600.00 L ( At ) 40%
140.00 60% 1,400.00 BRI
50% 30%
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100.00 30% 1,000.00 20%
80.00 A igz//z 800.00 10%
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40.00 \\ U“v*. 0% 000.00 0%
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0.00 -30% 00.00
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HIERE: ERGHE, FHEAHRR IR ERGHE, FEAMH
2. B
1. BET 2022 £ 12 B2EEEE 254.3 5 FF, BEELEK 8.5%, 2022 F2F2EIRHER
=& 3568.7 AFFH, RitREELIEHN 1.1%.,
2. HOKZHINE 2022 & 12 B4 410.4 =55/, [EEL_Eik 38.0%, IREL LK 4.5%,
3: 2ERBIArFERELLIBE 4: 2ERETS RiHERFEEEISR
LEWEFEYAFE (FTH) —XHRLEE 2EEERT=E (5TH)
700 40% 6,000 . 80%
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500 20% . 40%
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100 -20% 40%
0 -60%
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g o N®OoERDdwbaooooob D S 0SS S0 S S SkLErPREGOSOSOS S oS
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HIERIR: wind, FRISIESAFER

3. BE\:

1. 88ET 12 BFFE8 3.2 57, BELLTS 23.8%, 2022 F2F£ERITF= 214 5T
Ft, BT 21.9%,

2. 2022F 12 BEEEHONE 2.65 5T, BLLTHE30.2%; HOFIIEH) 4,846 ETT/FH,
R EF 7.1%,

3. 2023 £ 2 A liv-ex 50 15#7 400.5, [ELLLEF 0.3%;
liv-ex 500 $5%§ 374.8, FEILLEFH 4.0%.

liv-ex 100 $E%f 415.3, ELL_EFH 3.5%;

6: EEA@BERITTERELL 7: A@ERDYES AEREL

SEEFHERITE (FFH) 2EESEIAHOME (TH)
160 . 80% 120,000 - 150%
FERITREE (Hi) — 4 ELLIEE (G5 )
140 60%
100,000 . 100%
120 40%
100 20% LY i
80 0% 60,000
- 0%
60 -20% 40,000
40 -40%
20,000 | -50%
20 -60%
0 -80% 0 -100%
SSgssgssgsagssgassggs R - - -]
PO NP O ITNPIPDORND®S S I R85 LR rEa N BORN
SRRIIAIIILRLIILRIIRIKRRSR PRRERBRRRRERRRERRERR
iEsE: ERGHS, RIEMR HIESR: BXRE, FHIAMRAR

8: BFEFABHOTFLIRHMN RIBIR

9: Liv-ex Fine Wine 50 Index
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e > Ky 72 (A _/ HYH i R
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HiERIR: BXRE, RAIUESHARA HiERE: CHEGREEEXZF, RAIESMRET
4, PAHlG:
1. 20234 3 B 3 H, ESIEIERHLAEN 20.98 TTAF, itk 2 B 3 BT 2.06 75/
2. 2023 £ 3 B 1 H&E4RAFIMA 87.29 TTAF, Itk 2 B 1 B TH 1.07 TAF.
3. EEXAIT 2023 £ 3 B 1 HIEREL 5.43,
4. 2023 & 3 B 8 HEIREKIEN 2,895 FT/ME, ELLEFH 3.24%; ERSHHIEMN 4,256 T/
M, FECTEE 15.08%, 3 B 7 HEINEEKIALLLEEN 2,841 JT/iE, [FLL ik 3.05%; EHRSHA
HAERAN 3,807 To/Ml, [EIEL TRk 19.85%; 3 B 6 HEFFREXRMEM 7.29 ZTERE .
10: =EEPEANAEN 11: £EXDEHERIEN
o= — PEEEREN (5TTAF) 22.0 — L E KR TE R
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45 18.0
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35 14.0
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AN NANAANAAANANANNNAANANAARNNARRS 5' 5' 5' 5‘ 8 8 8 8 8 8 8 5' 5' 5‘
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HiEKRIR: B5SE0, RIESMRAR

HUESRIE: wind, ZRISIESHRER

12: ERFEH

13: BRER. SHEWMEH

BXAWIMKPHE, RRRSREHS . EMESERRERSTITPAZEES, RESENRERRKER. HEFHIENEFRRRSRE—REZIHBH,




0 n—
'Q§)¥FJEﬂI?§

ORIENT.SECURITIES BRIATITI AR — |RIEIAEERIT: BMBBEMERE, BB-E8RINIRIE

01000 — EIEEEE (L) e [ Y ERTER A (TT/0 ) E RSN G/ )
’ 6,000
50,000 5.000
40,000 4,000
30,000 3,000
BT 2,000 N
10,000 1,000
0
0 NANNNNNAANNNNNNNANNNANNNNNNNNNNNNNANANNNNNNANN
R R e L bbb bidd e R RNNS
I N A NN T R o R R AN s =as=: 3 >
I: B B 5 B ; a a B a ': B ; 5 5 a a ; a B B OO0 0-U10- 0 U1 0-U10- U0 0-U10-U0- U 0-010—-U10—
NNNNOPRRFRPORPROWOUINNNODNRPEOOW
HUERIE: wind, RAESETR BUERIE: RAVER, HISESHGRAT
5. F#lm:
1. 2023 3 B 1 HARWEEF=XEEFANE 4.02 T5/NF, B TFE4.5%, 2023F 383 HE
EFHEEM 12.68 WA, BELLTRE 2.6%.
2. 2023 & 3 B 3 H=ESIMEEM 12.68 T/, EEHCTREE 2.6%., 2022 F 12 BAESINHEA
HO2 748 5id, ELTE 37.5%; 12 BiR&SMEOE 2,572 1, FEEC_ERK 3.5%.
14: FrXESEIAEEMN 15: =EHBRIOFREEN
45 e P X AR TN (TTAF) — PERREEN (7T/AF)
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Bl 16: RAPBHOWENHOSMSHE 17: RAEBEOYSHLO0ESMSHE
— ST OEEMEE (FS) — RSN OMELAE (F58)
RSIHOSHmMAE (£5T) 9,000,000 BSPHOSFMYAE (£T)
8,000,000
200,000,000 - 7000000
6,000,000
150,000,000 - 5,000,000
100,000,000 - RaLULnIY
3,000,000 MM
50,000,000 - "~ 2,000,000 W v e WAV
Mﬁ’” v 1,000,000
0 0
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LIRS IINAIBERNIRIS I CPEOOLENYEAENIINPOOOLN
SRSSSSSSS888888888 REQRREIRREIRREIRREGSR
HIESRE: IBDE, TRAIESHA HIERE: RS, FRAESHMTA
6. &BM:

1. 2022 & 12 BEWRIWIN 4,157.0 27T, FELETEE 14.1%; 2FERIIIANRITHE 43,941 12
7T, RitELETRE 6.3% . [REUA LB IR EFWAERILT 10,650.0 1278, BitREELTEE 5.9%,

2. 202341 B CPI BRIt 3k 6.2%, IREE 2022 & 12 B E3k 2.8%,

3. 2EEERFIRETHET
4, HEHERTESD

1275, FEETEL0.2%,

2022 F2FERIT 57.2 H1Z5t, RitELEETEE 10.0%,
SER 2022 F 12 BHBE4.05 5127T, BLETEE1.8%; 2FRIHE43.97H

B 18: CPI R&3HFILIB®E B 19: #EEERFRERITHERFLL
— CPIa R A ELE LEEEEFIRREERIME (1Z7T)
25% RRS AR 700,000 40%
— RtLigE (Gih) 20
20% ' %
500,000 20%
15%
400,000 10%
0,
10% 300,000 0%
5% 200,000 -10%
0% 100,000 -20%
N+ O O ~ O WS MmN o - O O
S9990999009009090HdHO0 0 -30%
-504 D OMN~WOOHOO A ANMIT 1 © N~ 0 O O
'88888885888¢8¢8¢8¢8¢8¢88¢8¢ SSSBSSRRBeSRBRERRERS
10% oo S@COLEENRETOOIROSORN
© POOOORPROOOORPRPOOOORFrR OO
OO PRNRFPRONUIWNOOOORANE ON
HiEKR: BRI, FASESHTRAR HIESKIR: ERGIHE, FAESHRM

BXATIMERBEH, RRIRSHE5. HES

SRKERSTITPR LGS, HESEHRERRKER. HFHIENESHRIRS

RiE—RHRIHH,
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20: ZEEMRIWRARIHERFEIEE 21: #HESHERBTELTFRITHERIGR
e e CPIR R Y A ELLIEE HEHERBESHHAE (127T)
0
— Y B ELLIEE (GH)
20%
45,000 40%
15% ‘S‘gvggg 30%
% 30,000 20%
25,000 10%
5% 20,000 0%
15,000 100
0% 10,000 10%
N - O o N OW S MmN o 5.000 -20%
S99999999099009 '
SNB8858339393388 0 -30%
SSSSS282888% 23885343838538348885
-10% 88583389983 vwgg53a89
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SRR ESRGHS, RLAMR SRR EREHS, RLEMWR

. 2023 £fF 3 ARIBEUBIRER
o Eiff=E

1. 2023 £ 1 BEEEPF=E), 875.4 A, FEtLEH 1.3%; 2022 FEFEEFNRITF=E
10,272.8 A, FEitREILEEH 0.1%.

2. 2023 & 1 BFAE=IENr=20 235.2 A, R EH 1.2%; 2022 FEFHA=FNERIT~
=2,105.1 A, RitFEECTE 3.8%.

3. 2023 F£ 1 BiBARILRB=E)5 694.5 BEAF, REETE 3.6%; 2022 FE£FBEAFIT/E
MBS 8208.8 AALAH, EitFELL T 6.8%.

4., 2022 £ 12 BRREAJEYAFEEAN 1,148.3 A, ELLEF 1.0%; 2022 ELEMERNPELTT
= 14,4498 5, RitEEIFE.

5. RAkE, 2023 F 1 BxE. =R E8Et EH, BAFRWEB~ERL TE; 2022
F128, RERPGFEELLLEH

° RIBNE

1. 2023 £ 1 BEEREINNE 23.10 3250/5E48 (1 3538=45.36kg ), RIELTEL 4.5%, PREL 2022
F 12 BT 6.5%,

2. 2023 FF 1 B#HA=IRMMNIES 64.61 FFE=7T/100kg, EELLTEL 11.4%, IRt 2022 F 12 B
TF& 5.5%

3. 2023 F 1 BERERENNIES 56.97 BX7T/100kg, REIEL_E#k 36.3%, IREL 2022 £F 12 B &
0.8%.,

4. 2023 £ 3 B 1 HhES &I F=XIKMIEHNA 4.02 T/AF, BLETB4.5%, k2822 H
Tk 1.2%.,

BXAWIMKPHE, RRRSREHS . EMESERRERSTITPAZEES, RESENRERRKER. HEFHIENEFRRRSRE—REZIHBH,
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5. 2023 £ 1 BetHRAEEEF (1185 42.80 ZE5T/100kg, FEIELTEE 21.5%, TREL 2022 £ 12 B
1€ 2.7%.

o [RIIBINGE

1. 2023 £ 3 B 7 BA=2MENMAEMN 3,277 ET/AlE, BRE—IX 2 B 21 BAYAZEMNIA
EEEF 0.4%, REETEE 31.1%.

2, 2023 F 3 BRIFMEREUHNHE) 3,288 =7T/IE, [EELTREE 28.9%, IREL 2 B LRk 1.4%.,
3. 2023 F 3 BAMREAEINANTES 3,497 BXIT/IE, FILLTRRE 29.1%, IREL 2 BRI 2.2%,
4, 2023 & 3 BEZRYIHINTES 4,806 =0/1E, EELTE 3.5%, IREL 2 BTREE 0.1%,

5. SMASRE, 2023 3 BFfE=. K¥EM. AR, EENLIEDMNEIIRL TR

o [RESTIBINE

1. 2023 ££ 3 B 7 BHHAEZRASTIASEMA 2,739 ET/AME, B F—% 2 B 21 BEYHEMNIR
EE % 1.1%, REEETBE 38.9%,

2. 2023 £ 3 BRFMBRASIAINGE S 2,825 SE5T/ME, EIECTREE 37.7%, IREL 2 BTFEE 1.3%.

3. 2023 £ 3 AEERRASIMINETD 2,745 =5T/E, B TEE 32.5%, REL 2 B EF 0.6%.,

4, 2023 5 3 BEBRBLASTIMHNED 2,638 BRyT/iE, EELTEE 32.5%, L2 B EFH 3.2%.

5. BMASRE, 2023 3 BFTE=. K¥EM. K. EERRRIEDMNEIIRL TR

=. MpEiRR

o ZFEASHERTE. EEFIGEMERFTWERTE, TREINERIREEWAlE.
o RBERENKE., ERBEHIRE, BEWKEESEGS, WERTISHAFIRNG.

* RARTREFE., MRLAERRTEEBRIBSHIRSFMN EHATMA L,

BXAWIMNBHE, RRRSREHS. HtESERRENSTTBAZIEES, HiFSEARERKEKR. FERIENESMARSRE—RNBIPH.

10



<

RIDUESS

ORIENT SECURITIES

BRIATITI AR — |RIEIAEERIT: BMBBEMERE, BB-E8RINIRIE

SoiNEE

17 ( RMIBSARREETRE ) LITER:

EHX EARE(ELIBRAEIHIEITRIGESARKREN, AREFEZREEFEXEHR
ERTRIZI%LALR, NAEESARREPOEFREALNTHFEZRINER,

MAIBFARRETERFE LAFHNRE, AEFRERATEEZRENERNT:

BHIEARERHZH, BFEE. AFEISEIHFEEBEE(600600)REXFEX LHATE
RIS 1%LA L.

RIEEFERZNERAARRENR D E B LIKERER

BXAWIMNBHE, RRRSREHS. HtESERRENSTTBAZIEES, HiFSEARERKEKR. FERIENESMARSRE—RNBIPH.
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F3HrUmER e

BURARES ARG SRaES A BRSO TIB L ELU T AR:

DITIDERR &S PSR R ANIES S AT A AR HTRINFN RIS ERt S R T EA AIHZIE
FHRITANEXNFINT; DTIFMIEAEREDTICRELTE . WAEREER, I5EAER
RS RPTRIARI BRI SN R BB EERIX R .

BRRTRIBIEYX
& AR 12 1A R AT ENRERI FEAN_ DS R ARSI

ATNTETRAE R
EN: AR TR SIS HIEER 15%0A L ;
1E5F: AR T IR E S EISER SR 5% ~ 15%;
Rt AT ARSI AR ERTE-5% ~ +5% Z [BliRE];
s XSS T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTARESCEA, DFITETIIIXNZR
ZRIAFINR, RETFIREBTFREXER

HETR — RIEMERIERARATEINE, ARKRERMZINZIRENRATES AT
FHEEBERIRIZIPRER,; TFeRMFRE & HSINZRENNENNMED T FEEATHS
EME, RZEBRIARKIESSOITIRES HIFHIRETE; DFIIELRER FEET R
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