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As expected, slowing VC U.S. VC-backed investment activity'
deployment has reduced client 8

9 8 % - 80 g
fund inflows QTD P o
+ Q1'23 US. VC investment is on track to 437 38 gy 9 @B 36 4
decline 15-20% vs. Q4°22, in-line with our I l l l I l I I I . .
expectations

Q9 Q219 Q319 Q419 QI'20 Q220 Q320 Q420 Q1’21 Q221 Q321 Q421 Qr22 Q2'22 Q322 Q422 Q2

We had expected modest,
progressive declines in client cash QoQ period-end total client funds (“TCF”) by client activity (management’s approximation)?
burn, but burn has not moderated 3B
QTD, pressuring the balance of

fund flows

QoQ period-end
« Client cash burn remains ~2X higher than TCF change (+/-)

pre-2021 levels and has not adjusted to the
slower fundraising environment?

Current 2023 expectations Public fundraising l l l l l I I I I I
+ Cash burn remains elevated for 1H'23,

with modest declines in 2H'23 l . . . . . . l I
« Still expect ~$120-140B of US. VC

investment in 2023*

_- @
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ERIBIEEEXMRTHIES R GHUIIKIERA . Eh/IMRTROMEE LM 2007
F 10 BRY 2.14% EFZ 2023 £ 1 BRY 6.31% . KIRITAOMERF HLLAE 2007 Fi5
INMRITHER, ERTERMEYUSBURINE T XY IRTHEE, BRRER~ SHHE 10.4%.
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PMEFEEXEM AN ERRAE .
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SVB Had More Than Half Its Assets in Treasuries and Agencies
SVB Financial's assets by category

$15B
Cash

$15B
Other

$108B

Treasuries and agency bonds
$74B
Net Loans

Source: Company presentation
Note: Figures as of end of December

HIERIR: Bloomberg Law, RXIESTHFFT
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