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MINSHENG SECURITIES

1T RIR/ERAT

BE1: ST (HHE—HK) EHTRER

25% ¢ = REE S KRR 1A A KB IE
20%
15% F
10% F
S%
0% RI_I_I—._._-—%——v**ﬁ—-—-—-—|—.—.—.—I—I—I—I—I—I—I*
_5% |
-10%
-15% -
QS T M- 5 S R 0 B Bl £ S 4L 2 7 40 OK o T I 3K 1 SR 4o
D) SR O i P L) B H S N S PR B R R 1 R AR 2 B e
B E CRESKQEENES KREHH BE & #FNK R
# S A R 1 X LK 6 4R e =SH T omd @
BERRE: wind, REESHRE
BE2: #= 22H1 LRI ARG
1.5% 1 1.48%
1.43%
1.4% -
.34%
1.33%
1.3%
2019 2020 2021 22H1
BRSER: wind, AR, RAIESHTE
El3: #E 22H1 EhiiR{TEH 90+ 55/ A REMN
72%
69.9%
70%
68% |-
66%
o | ) 63.1%
64% 2.7% 62.2%
62% |
60%
58%
2019 2020 2021 22H1

BEERIR: wind, 2EIHR, BEIESHARE
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B4: EHRTHE. REE, KA. EESIREIRILL

\ 2021504 WHAEAT
43 n.‘g_,\
e i Wt B % vl

Rk 4RAF 0. 30. 0%
o A 4R AT 0. 30. 0% 7111%
TR ARAT 0. 30. 0% %
+ B 47 0. s0.04 [ &7 o
IR 0. s0. 1% 6o 3%
TBARAT 0. .15l | 37 2%
£ E AT 6. 1% 22.1% D 73 4%
AR AT 6% R 73.)0%

XK ARIT ] R
w R I 5314
Sk 447 0wl 40.9%

ol 3.3y

BERAT

HHRAT 16. 4%
PR RAT 3. 1%
R A BAT 0. 0%
FRET 2%
AL 4RAT 40. 2%
LAHBRAT 39.7%
R RAT 37. 1%
FEBRAT 36. 6%
EHRAT 35.9%
KR A7 35. 1%
PRABRAT 34. 6%
S AL L . 32.3%
RGBS . . ] 30. 9%
KR g 22.8%
ik AT g%l | 22. 4%
R AT ol 22.0%
FOM 4RAT 0. B 21. 7%
EYr v 0. 2.9% 36. 4% | 20. 7%
7 M R AT 0. 3. 6% 30.050 20. 0%
# B RAT 0. 4.8% 31.9%) | 13. 4%
LYY 0.55 12. 9% 5. 4% .10 | 36.4%
) al- ¥is 0. 4. 6% 30.460 26.8%
o Y 0.59 5. 6% 3.8% a0 25. 6%
HRWAT 0.53 7. 5% 3. 4% 18.1%0 | 25. 4%
REBIT 0.77 5. 3% 2.9% 22. 2% | 15. 3%
% WARST 0.95 13.9% 2. 7% 25. 1% | 14.9%
A RAT 0.73 8. 1% 2.8% 21.2%0 | 14, 4%
R AT 0.60  4.9% 3. 4% 24.9%] 7.9%
EN ¥ 0.75 23. 4% 2. 4% 21. 4% ]| 6. 7%
I 4R AT 0. 68 13. 6% 4.3% 30. 7% 0. 0%

BRERR: wind, AFINE, REIBSHRE, i: PBALF, SALNIA=5 PB Husl, REZENIA 12
MNEREE, EESRIGIRE 22Q3 WRRESAETHMAENE, TE,
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Bl5: LErhiRiTIVEIEITRILL

ROE
2021

M+ REAE Yoy ya & % F Yoy
FEFA 2020 2021 2201-3 2020 2021 22Q1-3

2020

2201-3

R 4AT s.6n 1.8 11.7% s8] 11.4u] 116w 11.8%
WA 4R AT 3.4% 11.4% 7.8% 5.4% 18.6% 14.5% 11.8% 11.9% 13.9%
IHRA 3.2% 685 -0.1% 1.2% 10.3% 56| 12.00] 12,26 11.3%
P B 4R AT 3ou 7.1% 2.6 2.9% 12.3% 5.8 10,68 1136 11.2%
R RARAT 7% .08 1ou 16w 116w 65w 12,14 12,66 12.8%
TBARAT 5.9 9.4% 514 1.3 11.9% 554 10,48 10.8% 10.3%
HERA 12.5%  0.6% 0.6% -2.9% 10.64 5.4y 8% 908 7.8%
P 5 4R 4T 73.08] 384 s.0u 34w 2,04 1368 1284 10,14 10.79%] 11.1%
XK ARAF 6.2 7.3% 716 0.4 134 147 43w 10.7%] 1064 10.9%
wassr I s3] a0 288 0.1% 1.0s] 916 264 10.84] 8.8 89w
stwpsr B0 a0.9% 12,08 e.ow| 41w rou] 241%| 1219 1264 13,98 14 7%
wigsr B ss.aw| 7.7 1408 534 a.su| 23.28] 1429 1574 17.0%
pamsr B 5o 3.6u 9.6%  7.eu| 7z 18.8% 1714 11,08 1148 12,34
s B | 40,29 1594 18.48] 1654 8 1% 115 12.3%] 15.6%
wosisir B 39 74| 15,74 22,64 1494 31w 11.9% 12,64 16.6%
arair B sm1w e.on] 187 1618 5.2u] 2104 21,38 14.3u] 1494 16.7%
e B s66xf 7.1% 17.20]  7.7% 20.5% 1998 11.4%] 1148 11.0%
rasrsr B 350l 19w 1084 osw| 294 sosu|  soaw| 1201w 11w 11.9w
ks B | a5.1u| 5.9u] 1584 10.2%] 51w 181w 6.2u| 13.8% 13.3u] 13.9%
s B sa.eu| 1479 22,54 1619 8.5% 15. 9%

s ] 3234 9.6% 10.5%  2.1%  2.1%  0.9%| 15.84 13.3% 11.9%
wxeir B 309 9.2 11.2% 5.1%  5.a% 4.2 12.2% 11.0% 12.6%
wrssr B 2.8 19w 31w s o2 3w esu| 1074 1003w 11,34
sapir B 2.4 17.2% 15. 2% 9.7% 20. 2% 14.9%] 16.6% 16.1%
sremn B 2.08) 584 9.au] -2.2% 13.8%  5.64 9.3% 9.9% 11.7%
s 1 207 saw] 1aw 12,3 sew 19w 21w 84w 10.9%
2o B 207 7.3% 2.0%  4.9%  7.4%

soagesr 1 20.0% 10,06 4.5% 1154 4.0u] 2084 25.9% 9.0u 10,04 12.2%
g B | 36,4 435 0.9% 3.0%  1.7% 11.2% 10.6% 8.4%
g B 26.8u] 23.2% 15.4% 6.5 19.0% 19.08 11.2%] 11,06 11.1%
e B 2564 o.66 2.0% 1.7% 5% 7.2 1014 9.9% 10.3%
FREIT E 25.4%  9.6% 7.6% 4.8%  3.6% 2.4% 11.6% 10.6% 11.7%

BERRIR: wind, REIEBSHRE, £ MR+ ABRRFEZFR AL 20%LL EAYRAT.

ANFAGEHR A GO B E, ESLIAIERE—T%RER SRS 4
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E6: EhiRiTE~REREIRIIL

EI e 020 0 Q 020 0 Q

R AT ga.2u| 1.57% 1.43% 1.40%  261% 3004  303%
Ak 4R AT AT 408%|  419%  404%
xapsas I 70lew|  1.sew|  1.a2u|  1.40% 2064  207%
vEas I 67 ew| .46  1.33u]  1.31%

i B 59.3%  1.56%  1.42%  1.40%  214%|  240%  244%
wawair | 3wl tem| 148w 1.41%

expis B0 7aa] rsow| 7 178w

pizsasr I 73.0%] 164 1.39%  1.27% 202%
wxair B 63 2%l 1.38%]  1.25%  1.24%

wxgr B B3awl 173% 1619  1.53%

sespir [0 | aocoul 25w 0%l 1t0w] 219w 269u| 2524
auar | ss.ml 107 0.95%  438%|  asau| 4564
i L se.2|  0.99%  0.95%  0.96|  a19%|  aa3%| 4394
A 4R AT 40.2%  1.07% 470%

TR ARAT 39.7%  1.32% 1.08% 0.96% 2564  308%|  360%
R RAT 37.1% 392%  397%  398%
E Y 36.6%  1.43%  1.35% 1.32%|  215%  254% 2664
LR 35.9% 1.20%  1.25%]  1.25%]  321%  301%  303%
K b 447 35.1%  1.21% 1208 116  293% 2984  310%
BA AT IR 293% 403 98w
¥ fR 44T 32.3%  1.53% 1.45% 1534 277w 271%|  259%
RGBT 30.9%  1.27%  1.304] .23 3094 2744 2744
TR 22.8%  1.57% 144|159 2164 2104  200%

T ARAT

AR AT 2.
FM 4R AT 21.
2 AT 20.

RN SRAT 20. 0%
B 54047 36. 4% 1.19%
BV 4RAT 26. 8% 368% 371% 385%

ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ!n!

ragir | 2564
FREAT

220% 232% 264%
279% 232% 216%

N
(3
I
=
R
=

BREE: wind, REIESHAREE, £ MR+ ARRPESFR G 20%LA EAHRTT.

ARBRFIEFR LA S %, BSLAERE—NRTAEHR IESMRRE 5



EEEsS

MINSHENG SECURITIES ?j_-ﬂ-li)f_\-'_\i:F/%E?j_-
PrImiFE

MrREZERSTITESTEIES ISR FRNEBHRESIREEAZCEMO TN, BEFAERENTESE. TUF-ERH
ROESOMEEBHARGE, B, EMWBHERRS, ANNRENASIMR/AE. FREBWNERIDRIR 7T AR
RUR, BEAZEAE=FRURE. N, ARARTER. TR, BEASEFREPHIEAREEENERMEREERIENE
Az ZUATRME.

V4R BB
IREENITR R A8
s HEX B 15%ELE
LUBESRAEEN 12 MARATRN (AT ooy _ERIEE TSR RETRERkIR 5% ~ 15%218)
k) I ER SRR, B A o TR SR KIE-5% ~ 5% = 5]
th: A BRLLER 300 SEECNEE; RS T ——
A SRR LB 8 EXZ A S L
MR, ERUMNENAT SIS TS e HEXSELEEEEAEIE S%IAL
500 {ERNELEE, TR HE B IR 5% ~ 5%
e FEX BRI 5%

=R

REESRHBIRATE (UTER “A27") BEATEIEERIFTREFHRE SRS HE.

MRENHUAADEREFER. FATFERRAREINMEESMUEANZR. MRENASEZA, FAFBEFIRE
Y, ANARMAERHIIES,. SMTENBEASERE. MRESMESHIMREEGTRERNIEFIMRING. BirsE
B, ERNIARSERESHERNT, FRBAREAREMRNASTIERR AR A, EEIERT, FRERHEIAR
ERANRETFRHIREMSEBRUTTsERTRE T E.

FMRERETEATEEES, EFNEAMUEZHERERIESSTEY. NMREMEER. BEURTNRRART TR
mARELEFET, BNSERERFE—EEERRYE. EARNE, FATTAHSARSHAHENER. FUA—ERrIR
&, BRAERBENSHRERNERNREMS RARSHENE.

EEERTFRIER T, AAFERERBIWAREFEIRETERNATMAI TSRSk I HEHTR S, (EAREAXE AR
[FEFIURAIRERIT. MBME., SERSFERKRS, FATNRTAIBENMREMERNATNES. ERNADEBATRE
FERFZPR, PEAREEIRERROE—SEKIE.

ERNEIMISRINWERIEARS, WEZERTIMIRBALAREITARE. ZHWERE P NEKEIZH LI B AR ERNA
IEFSESRREEFANER. AREFMALTARENMRSSEIVEZ P RMUREEN. AREFAEFHTTEENAM
EHWIRIE RSB EMAT A=,

FREFMBURPTERLAERE, REBETY, HITWIRDIARNMELMHIR. EEBRE TR, . &R EXE5]
A. FEERNRSPERNER. IRSRARIRE, FRIERERE, WARXLTNEE. RERARIFC. AREMNFEHIRE—
ZIYGIN

RAEIESHTR:

Ltifg: CishilFRmXininig 8 SESRY % 108 5F, 200120

e JCEMRBXEEIIAAE 28 SRESRPOAE 18 F; 100005

W TERERIhEEX AR 6001 SAFERIAE 32 2 05 ByT; 518026
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