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FAAR: Wind, FERTIERLRTFEIE AR : Wind, P ERTELRFTFLEE

XEMRREZ T AWM THLERASE

+ XA B WAL NI R AR T8 Bk &, 2022 4 1-12 A Rt Btk L4t 1.8%, A3k &
AP ESF, Bl BdK 3.4%, FRLHFEIEK, RB LB EARG N5, §TFRLE
OAEETENGZRFE, THEIRERAFBE LY T AR EIMTFNLEFHERNLELEBEARS FEL
I

H R, FHRBRAFEFHRBAXE KK, S MANRTHREIRSERE,; F
PR TERESS T KRB R, 12 A 3C #)3% b T k3 hefi R it B b3 K 7.60%,
LI A A Ty 12 AAF 4L T 3g it X Bl b3R5t 6.30%, AKANTAHIE A #7 4k R
AEBEERI, AEFELORTA L LLFF42. B, HARA 2023 F 4 AL &40 E
PRAT e 2k AR BT A9 BAVAE Y, AN AATHAIE R 5 3 09 T AT 32 F 38 K%k

B 13: MR EAT L B A R Ao )R

e 3R] AR A A N R R B F AR AR L W R TR L

— )R A A T R G ) B e )X B i )T R G R L
430
380
330
280
230
180
130

2018-03
2018-05
2018-07
2018-09
2018-11
2019-01
2019-03
2019-05
2019-07
2019-09
2019-11
2020-01
2020-03
2020-05
2020-07
2020-09
2020-11
2021-01
2021-03
2021-05
2021-07
2021-09
2021-11
2022-01
2022-03
2022-05
2022-07
2022-09
2022-11

FHRR: Wind, B #RTIELFEIE

W S ok 1233 E SR B 69 B AR TIE F I A IR 8] 5% B B
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(&) @y FATkmx UL

AMFTAKE S ELIRE ., FFHREE, BIEIR, TRAUEAF S RKSERMRE
EHHF UL, BAEEAMS . AL, 7 RELEFTRSMXGP T E KT H M4 H L
FHEF UL IRESTREH R, TAIAREIRT 53T TaRTil, & UREHFK
28T, BARde T R

A2 WRBREFLWHYTFHFLELL

o %k mMAT Ik R
1 REGEHRZ T EMBIRK Y, MEAERTEMERBARER LRRA
By 2) AEFRAIE R BEAR X HHRR BT EME X, 3) BROEHIL
FHNRSH, RIS ZHERZHEBRERL, WRFTAUEALAER
%6 R 7%

2023 2 A 4244E# 21450 &, BT 41.1%, H+EA4=E 17052

&, FlWTF 8 32.6%; 2023 5F 1-2 A #£4L42 R 3134 40090 &, FILT#

20.40 %. % 2022 FRIMZH AR Y0, £ AWEAATR, 2023 F4F

¥R TE, AMIATARE LR LT ER2F L HEER;.
BRZBRMNAERFLEAD. ARERBLLERBIZFT, MThAES

h LFE R BIR S )

SR BIRHERFLHK, 2FFAAAT,

BEARAT L ARRE, BERSWIRETHE LR, AREZHFELINE, &

KR A AL F

(A RLE S 2019 S BAxe 5, ABXOR Bk, FRIVEKRD .

ALK TbEM, THETHELBETDARRLHARE L, TABELERFHEE
RE QB EFDEBR KRS, BRIBEBUT TAERESEK, ARmE
B9AMNNR, DR DRAMBEART ALE.

R T ZBAT WG AT, Hod KA & s Rk

E MR R MR, RAAAZHEANREREM, BMNEFRALHEER
IR

A, MR BRI EE RN EARS, BT &ELALR
TR BTG K2 W ARLE F R & LRI

[ & & B e K F 4R 7 e g a4, B E AR OE e ig——db 77 441
14nm FAZIX & TR B Z R, TN 3]0 2RI &5 A RTTR 4 R

I o MERATHGEK, BRIk, REFFFFRLEHENR
KAEH

AR AR 2023 52 A, #AEIRAF ZH o AL AR 55.2 77 4mAe 52.5 77 4., R s Al
3K 48.8%F2 55.9%, T & A F K F] 26.6%. HALIRIAE FHEEH L
CARLES BT &z, FasskEee ) BT 2023 FEL KRy S, BERE
FARMAIE K, KA B 2025 F42 R EAT bk F G T AT
20%.

BAAKK AR S, LK-FMHfERE, THARKEET LEm, %

He® UL,

T AZHUAR

FEAL

o

RARAMIE RS

BRI E

F FARILE

KR

T Ao R BB A B AT IE AR A A TR 3) S50 7 .
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(, hERAES mos

£2: MREEF LMY FITLELAE

PR S MY AT AL EX 33
(1) 2023 4 12 A T MBEAZF R TR 19.2%: (2) KiA%): w4
TIMEA B, TR KEZERARE K; (3) ORI RAE =R, (4)
Tk BHRTR BN, BRARARSHROEETAL LA,
THEPSUTHEEAR, ©RL. 2. BB, EF%E, SXka2H
RHFREH R, hgAa st E AL,
HHRN: Wind, FERTIERTEIEHZ

i T By H TR LR

=, wEfAL, R&5M, ANFRACAHERREAKXT @
(=) AR AHIE = e & & B IE W B, #2447 AR 2 A K

LAAAT L FIT RS, RAFFLEHNKK

BUR . EAE. TAEMAR. BIRES . CHFRRE TR#M, UMRARE, LI LGHE
M, EMKEZNEFHKZEMAR, RABEZROBMEMN. MUBA, ZEiLE, FFKE
BERBERTmEM. 3DATHR T WA,

B 14: Pk E STy = b R BB

h

HLER TEA -]

e e B

LSk E ///’;;;
ERRE //////
AR

3D§TE]

TAFF IR : P ERATERTFL [ A

2KIRAE, BA. AKEE. FFHREE. SRBENEFHATLEAKERE X
TRMBA: PHORARRRLEKRRO TLMEATS., B PEETFLEHY

(kBB A LK EHRE 2019) BT, 2019 FF EMEATHAMEM A 86.8 £ T, #

P LAEMEA 573 1CE T, 2014 §-2019 5 F BALE AT F-F 2438 K FE A F] 20.9%. B AT+ E

T HLE AR ERIRGA B 2 R-FHRF, 2R TREEEFR A6y 1/3. £BH 12, AR H

AR KR = 1],

AREA: TR HE, 2HARENA L REEK, BAFSLERK T ARTE R

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5
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BEE RN, 1) ARTTLABRRER CZFHOH A 2) FERIT—F 2R T =AML
TR RE 3 B 15%89 ALK B AR, 3B 2030 SF 20%49 BARCAEF B, MAT T ARAIBER K,
3) 2020 F 10 A, BXEE XA 2030 iR F RS B ARE 40% K8 L4 E 60%, HH¥iash T
FARBRAELRE R PO T RRREA. LAKTLHERERTEY, ZERERR, HEE
BB o AR B AR A K 6 WAL, X & R AT R A

BERRE: 2REHUKRERT, HRRAFLERFEEI, 220255, #ALASF
D AEFREK D] 15%-25%. AR IAF QG HRRAZ RS LR B —T Z L.
T AEur X/ id MO A2 e/ B AT B A AR RSP G ALF k)T B 2025 FALR]Z AR AL
3TWh; = Z/Northvolt/# F/LG/SK % &St & " MR E = fE L4220 TWh; # GWh X & #%5T
WA 24, BEREZNE ) B, 5—7 @, T HREREK, wb Ay s 2 eie
PR AR A 53 ) Wbk S BN HRR, ZRiiEL LR RS AT HER T3
+ik ey AR,

F FARRE: THESEZERE K, SEMI it 2021 F A3 F FAHRRE&T HH3E KL 700 12
£, QAL G, FEAXEERKELRRKFFHRILEHETH. BATICREBATH A
BREMK, ARBABRZTRELR, BA AEATRREAN, ME5ERTELARE, B
Rt 4%, BN BELRLKREREEEA R,

(=) FRFERRELY, XELATLRE %

1LEFRMEARN S EFRLESFWOH S &

HRea AL TH R LBRERR G RSFBHRREE RS, TF T 47 F 2,
RFFHEFNGEANTRT, BA AR, AFD . BRE. AN, agﬂ%%%%%mi
Fh R ZEFARFEL N, NMXAFRFEES, LIESRFRL. ZEOFR
i?%%%%\ggwﬁﬁﬁ\m%%%%%ﬁﬁﬁoa%&%ﬁ%iﬁﬂi,%mﬁﬁ,@
& # A MEL

BAaT & £ &4 K EARCHFRFEARRFELRENEEZALY, FEFE£ 2011
FAHRE TR TR K, HA£2018F 10 A5 B AA T &4 (CLitdE k£ BHF ) K%E)
B, EREVEABENAZARAAITERROFTRFZERAR, QAT LMEA, Fi
HFHE, ALFRAMITE, FELeIMses, FERETELHIL 40 791?{55’&‘% H
Aty (B R4l gl (2018) ) PRATLFA L ROE, R#HR B RBF T2 EFIR
B, RAVPTRGGET R A A “AEE AR M, RIAT “EFEIL” T RN, PE 2015
FRET “PEFIE 2025 KR, FEEZFEFEABEENS B REN IR, T 2016 F
HeT (sl REARD .

& 3: ZEFREAERRRS

SR IE LR £EITREHKA #“EIL4.0 T EA RS KRR

& 2011 4 2013 4 2016

iF ol 73 B R G 89 B AR HE R R A A TR 8] S = A
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&

FREE. BRBAFNLES
Rk, Ry BAbs Rk,
FIRT oA R, Tk

A B R A Lo
L % BIRA A AR, R

A EHR R EHARK
AT, BARRCHIEAES

E AR BEIYES, EH—HILE .
. FHAAIR S, R &L SR LR, FAFE L
i b, s Hrk TE _
69 Tk AR, #EAT Tk AEREE o AR, AKERZEEE.
& ’
B F A TIEE RS k& 3t F 45 84 LA, & AeHi
# Google, IBM % IT E kfe k= ) WHRKGHELTE, AL
Hlik b GDP T4 &, FokHld , ‘
IT o0k, A4, KEAEAHIX ) HART AL & RT 5 a9y
) WKk, HiE e g R A R R AR )
%A R LA 4R, TR RGE ] MR AL; BRI, dHHE
B, PSR L L, BFEH ‘
BRRGRELF 7 XME LG REAFH, HR& RIFOTH
A F Tk 4.0 69 Kk EF
AL AR
ITALZRRT LR LE; BAT HiE W AKsH, B EAIEA A
% 3% ok B 2 AR P By, BURMEDS, IT ff sk 75 3 VA TR, Bl H KA K AT B T H

2z

KA 5 76

FTA

FAFR: L1535, Wind, ¥ ERTIERFEIEEE

2.8, BA, BREFREMNERFALLR, FERTLERE B

£E. BA, REFREFEKFMAELER, PRETS M. £IE (L FRAZAR
EHARE (2017) ), PEHAFIFRFIEABRLEAHLAKRE 642, £H., B AMEE LA F
—HIN, REFRFERZEY “FMmAY BE; 2B, #EH. FH. mt. m#, FEH., 5=,

A KA AT LI AN, RAFRRFIE AN AR B,

A 15: &RFRFERBEHEESIFHER

120
100 |
80 |
60 |
40 |
20 t
0
H & H HHBE H & B Il K R € &8 € =
W o & &K & # ¥ ¥ £ R ¢ € 88 € K B
2 X & B ik &
AHER: (TR ELRERRE (2017) ), P ERTERTLE 2

MEBERB R, REAGF ELEEANARSZEAREZERE, BAARELR ), B
BB FEEF S ATFHRIFRGBRE, THNEHR LB FREREFETOLENHHE KX
FERE, BAT, PEEARTERAELERAR 5L R E R “ TR E L B R

W, EIFEHA RPN EA BT PR LRGN EFHF

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5
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‘9 PERAES o

47 b B SR AARAT

3 EILSF, TEFRFEHARFR KHE

FEILF, REFRWIEREFTIEFAE, TE2RNEATIUATE: 1) #EA LR
FAEIZRFRN R, AFRBERRERT RIFEARM,; 2) WEHKEFT B, FrblEsts
Wy FATRERBRSA; 3) AT AT E, PHORALLMEASF—HT KA, §E%
.

KREEAE TR B R, AHERROIFLE S IR PHEGRA T LIREIEN
F . 2013 47 e w12 A A Ak A R 69 FIE S REA £, 55%-% 37 &k A AR ) ik 2 SeAe IR 44
TR LT 0-10% KX 8], @ 2017 5, XA 11% % ir kit FiX AR, @ 41%5 35 &k &
F 11-30% X i8], #|E 54k EAZ 50%49 0k, #2013 4 14%42 7+ %) 2017 464 33%,

B 16: ¥ ESTLLEFRFEAETHRSE

0-10% [N 1% I -V
11-30% I /1 % I 4%
31-50% [ 2% B %
51-80% (NN 19% i o%
L 33% - 14%
81-100% N 4% B
2017 F 2013

FHFR: BBy a] (2018 F F# EHFE#ERE) , # ERATELTLIE

MiE P E A Ak e A Tk B IR F S TAEG 4, A S W HFHEN TR EFRA, K
ok E B FRBAUG R R RBEDAELR, 81% %7 &kt FMH B, K
To41%5E TEEN A, 28%4 TTALIN A, 9%% TEAMEL, milf g &5 i aa) k&
5 2%

T Ao R BB A B AT IE AR A A TR 3) S50 7 .
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47 b B SR AARAT

B 17: AB4IEO LR P ERAFLER

Sifide b Tolb 4 OF AR BE
100%

2% 200
[ 0% |
80%
28%

60%

40% 1%

20%

=

TEALK EiE BE EH T BiER

T4, 0EBERE
HAHRR: (23] (2018 F F EH#E#EHKE) , FERTIEXTEIZHHE

AvBEFRALETHE KR, 2B A LBESHFT/EER

M A& #)iE R ag R AGE L F R R EFRAERE S L ZARBGER. F—F |\,
KB A HE F WA AAER MEAFRBEREZOBOCHRK, TRMEARFILTRF L
PATIAM . BRKBOLRALKRE KA RKRHEO T LN BEATE, 2 T T LMEAL
T EAE T AL EMEAL, B A RIS TIHAKE Z R A GUE AR LT &%, S+ LA

KR ARKGINE T AHmR ERXBY KA A, BAGIE AL LAEZIARL, FH
ML, BESMEAEREEE KR, BFAHLANTE, RENEEZENHEK, BFREAE
I =

% 4: BIIMBA “WAER” EERAMBALLDSL 2021 M §5E0E (FEOR) !

ELE S ABB RARF 2N B+ mBA BT
=gl 1845 328 237 207 32.7 30.1
ERE! 290 56 12 -8 -5.6 1.22
L L N 78 32.8 12.1 14.28 3.07 2.37
B R AZN B B AR 4.23% 10.00% 5.11% 6.90% 6.91% 9.33%

AR : Wind, 2], F ERTERTLIEHE

(Z) PR KEET, AMRIXERAERIREAT =) H
Bpfa R, EEHNELALERRELAGC, —F @, ©HARMNIKE LB “H P
Ao WEPZE, AR PEORBRENFEAFLOILGRRA XKL, NE, BeSEF TR
B, AMATLRKPREAEITFTRETR, 53— @, BEHE@ZRbaiT4E, B34

L j#C & 1ICNY=15.6448JPY, 1USD=6.9762CNY

T Ao R BB A B AT IE AR A A TR 3) S50 7 . IH
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47 b B SR AARAT

RIRARARRRE TG, mEARBF BHAERIHIL, FhHwikir—y =k,
% 5: BTV EHR R BHK AR

AT, #B AU, &%
H AL IR K THIE AR
o ik AE AR 5 2 KRR IR
RE AR E WA, HER
LT EXE TR AR S
RAES RALE A
. WA ) ) R Rk FR A VE SR o
i ®&HH N E BEER. RAFE
& R ARk AEBE AR
P RE RS -y
L A AR AT S EDIL
Tk B ALK 4% 35 9 5 KA EK
HKMELHE LR
AN Lo 4 3

HAFRM : BRITIE KL EHE

(@) MARXEmpiT e FEMER £ 7

WARAT deAz & = b4k P 5, @ aF E T T L FE, e RATE@MT LT HE P E RS,
TAESEF A BN, B Rk BARKRAE, 3 EFBUNRE S - AURAT AR L 2 % L
m%ﬁkamz%,uﬁ%ﬁﬁﬁ»ﬁTﬁ%uh%ﬁ PARIR & T HRAF . 3 AR,

BEHEAT L, AR T HEM S, BEHREL, A THEASRGBUNGR 5%, THRA
RYR P RSN BN 1R BS . AT e T &, PURAT L F AT AR B, R AT kAR £ &K,
i%ﬂn%ﬁ&a%m%%T%%mo

oo

y&u?‘\

£ 6: MARBRETLEEMESTATLESF LN
|y AT ok TEEH

FRBARRLE, EPEFH. UL ETLEAKPES ., ABKAOATET S, e R EC, FETRIGE, EEGHTTF

BB AR A ELFNG], FETEHLRRKOGILREHER, FTELILKZHRIERKOE R,

IARIRIT LT ZEFEEES, BERMTERAMRA, THORRFELEALLLLMM. KeskiF, PEHLERA A
IAEMAR  AURFIE K E; BRM, ZHEI, AEREN, BRI, XE, L REIIMRF S E2HREER AL, B LKEEMNSE
Wyt — R, BASEE B, AkF AL R RS 6 AN A LR FACR K, KA LT & ERERG.
WRATLEANEA L EF, REREEHSITLRTRELLEARARF. 2HREFLEFREGRT I TSFEALY,
FHR kAR T B KRN S B R, S 2AAM. N (E4k GEME) | Midia, RICH LR &R s @ih
FaagP Ak, BRAE, STALATHEPFRR, BTHEIEG P Em. FEL, FlbaRSALEN ) EHE, K
TV BAMEREMMTER —Z RS, MAEBAR S AT Amit, EERETHLTAELERSE, ABEHDAHEAELLE
ARk, KkA PRSREE KLY

AL
BB S

AL i E R G 40 P B AOTIE AR A KA 3] 7 7 W0
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& 6: MARBZEAT LT Z M TAT LT H LM

mE4T Ik b A L]
AREERARKERE, BTREEARTACEAE R, FAFRT, T2RELRPRETABBEIE, ERHMIE, EAHKRR
Kk E  TAE, FRERBESER: WRAFRT, HAFZHK, BATLAT hjt ZRAAATH, BFRE&AH%F%R. PECVD,
PVD/RPD. #REpAWAFHHERILMIEN; AHFRT, EEARATLHNEAE =1L,
BEMEBRAE SRR REYRR, AR He@Ey %k, RERREREARTAR, ARKREXEFERARRK. 2ELRETL
BEiXE  SEFA AN, 2019 FE ik & E S Ek 90%, ATAE A B CR3 ik 60%, AL CR5 A2 90%, H P AFH &EA6
R, BERIRERT, REFESREDE.
ARFEFRBEESRABAELET, BELRRIK, £FFHILE CRS H 66%, £%Kn3) 0w At ASML, ZHh¥F
FEAik REF. BRFFRIEEN S BATRERAK D, 2019 F, KEFFHREEEZEHA 188%, HAEARSHERLHEIEE
% FREALS 8%, B EHRREERR. BAT, AESRAEZMKE, FERARE, HFEAN, FRILE. BNHRE&FABE
45 7] AL AT T — 6 R
BAAET HNARES, BENKRSATRGER, THEFEIEA, RRAELLY. TERLRE —KIURE = FH %
LR H, 128 =k % H PARHZ s, Be43A, PaE RS ABA, REFEAR#ED, RFTHZRIMNFREYH, BR
AURAT LT Bk 4 %
ITEHRAGKEREAERNELE2TE, BEMBALLERS, ERd ) bihi, BALLLREENZEREK. A A, &E
T ALE HITUMEAKTFLFML, WRXEEAEFALREIZNERIUMBAEEEH. T ETRA LR KL KR TS AT
A %, THNRELRH =02 —, BEEASHTHRESE RN E#, ShkA, BALLHERS, 2P b AHE, BF

EEPERGERTT . AR @, dFEMIT 2020 F44FHNFTT 4o,

FAFN o R R L[5

=, A7\ A9 IR A R AE L

(—) AR

1LABSHARK, BAGHREFHNETHRSIEBEL LE

ARAE TAZ AL R, 2NN X EMALETENBA TG, 20RMH# D, FHAERIEHK.
BAEEEME, BR KA. KL, ST KM, A EF R T4 7 & F 95% VL L # &
B A% FAR A 2 2,

FEHLAALRRRGZFESHETS, RERBATHHIEEX EH. KEEAL
LMEATHE = Suhh b A EREZ R, SEHIERE ZIER 6%, FFAREEE = LE
E| 15%, A FHIEEREEZEL 30%,

Wb, MIREFATEGERALFREDREFBM. TEHELATRALKEZAL
TR I £ R25K, BATEPRGHZE L INALIRACRETEYES)Z —, RAEN
ZRNEYh, LAHTERAEILEAM, FLREF 7@ ELEEE K, REIAE R T LIT
¥ RWGINR, 1BKINE B & b 18 FAK AR AR GG AL AR IR .

2 A BRI AR FELT Y
FHHR R @ 2 LB IR R, BATAY 10%, 5 KKEF 30%-40%49 & %

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5



( FESRTES mrocms

CHINA GALAXY SECURITIES

HACE A A B K £ 3B — 7 @, P O 50 2 ARG B A A FL R I T, el TR @ R
B, AR AR E TR, HAER, Wit KB AY A S, RIFLERMA K
FRAEBARE, RARSEAERZ R, HLRGHEN ). 5—F@, 2LHTaLE
B AR RABAA S E BB L, RBEAA. THEORAA &, @ olH AR R # L
Fo R BT, AEBRKA, FAsbd ek, E2, AFEAMGEA G S = b it 5 B
DTSR E A B, Bk AR R A E B

3T HEF BRIk, I FH BFRH0 A GAE L LFde s S hf

bEAERSGHE LT EHFLTEGNIRERY, RAZ—FTI, PEb Ef+ B4,
mEE. BA, E2E, FEX—HFAH 21 K. 5K, T, 11 K. XE@piThd Lt
RFEAEE, FERAEEGK, TFRIN LOPMBETEEARLLHKZTRS, 2AF S
WA E, THEFEAK, YA BRI G&HHESE G, SRR T H T T eI
B, LRSIV FRBUEMGRE. BATRA, £. B, KK E EERME S, 55E N AL S
P T A — kSR P BRI AL R, BAAE S AL A, 2R G A L H S
o E IR Fr S R A P AL, B AR S Ak R T KA L bR A, AR ET A E
NEMFH A Fe LRm A, XA ETAEA G TR A 2X b LiaETH XS F4
BAGEE S, DL HTELNTE, REMADDISFE.

4 HARF] & REIFEF R E

PARF b @ lE R A LA AT BZ B3, L3FRMANHETE 25, & b aF a9 kit
FHELAKE, RBRRAZTR, YESTEE, GAF L XEEARA Y, ALRAD @,
PEIE EREEASKRTERA T EZHK WARAT @, KEFELEZRAFA
EmAEEWMRE X, BHTREERY 10%-15%. FT2mAH @, FE BT KK
Bl kEH, B, AR LR FHFER =L, BT EEHBCFAT AF AT &I, L
FEHUHIIAF, MAAMABAD LA ERSHR, FRAMINK LTI, FREF
JHR, FREIN ) I4F, MEZ—RERKIARS XL, SHEAT @GS, HRIA
Heb Ik, TMadmdd A TaA LA, TR L EmRTDRE,

(=) EEIR

L3R A b R ARG 413788 7

ARAE (P ESFAZRRE (2020) ), AE 2018 FAEF K2 % L HARE LIRS =,
AT £E, NUH 55 L£IBRITU . P ERAMRIAUH KL% AT 3000 10 £ T8
Ko 2013k, KRBT 2EL 6 FARERBNRERH 2%, L2 FFLABEAKRE, 2
5GT ERAm, REOFRAAREERE, AL, £ESHEBRENA £5, LLAFa
IR EAE, AT HAMIEN,

1995-2019 4, 4k sk RAF K 2 9% A 300 1038 K 2| 1.7 1C, 3K 2y 554 ; BUR KRR
K2 250 L3 K 2] 4 4537 12, K4 18 1%; A L2 %MK FERBABFLF. &
o, REFFR LTI RBEMAB G A I FARE T R T Ak FAK, k¥ F KA 13
2|37, BUTFRRZTIILPIA 26% T2 T 20% 44, £k RIREHILBIARL 320%E K 2] T

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5
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6%, HAVIKNA, Aok = FH L, RITBBAFTICHTBAREBIR SRS B, 2k
AU 89 ARMAL, A0iR LR F AR, A m RS A G137 N A3 ) o SRS AT E T N2
H, ReERHE,

24 A A AR ME, B3t FFHT WBE I

HIREMBRFALFE, EEZFHADRGN IWERBHERERE, TAERRX T RER
EARFR, R A TR F A — R I AF] ARIEIL A S L LR AP S F RS,
MIE RN PO, AR, AT, Dk, LW RF T ZAH50E I SAFIRE, 22 54F
M 2 Fo SAR AL, Aodk RQUHT ZARE] B )& F 5T E .

BRI SAA T E AT HABASIR AL 7 o T EAPFTIRMBBIALE], AR E AT R S $4L
A6, EagERTIEMAR R, KFERMMEL, ZHF AR Aot 2F o0 7 @t A58 AR Ao A 47
WARHAT 5 RPN, ARG BIE . R EATAR 5 R F AL, RIBCIIET L, LrkoF
v BT EARBEASFAHIR S . BALERR G FAEE L, ARFLE R, IHFHK
A I AT & IR AR R B ACIR AU, SUBNVR 400 sy R Ae AL IR BT s ek & e,
DA H R R, BFEHAERREB N E LR R EER T AT HEET. KEAAK
RROR A E T B HAE X, 2 T A EORCR W E 5 B RL, 35 H — AR A A H AR T
FARY . FH KT R S RFIFIR G0 B REAEALIR S .

SARBAT R L, HAFMFL L

EEFREL LT @, FAVNH R HAME S oL KA TR R, RBIT LA HES,
BEBWES, LHARFOEL “AHET . AN, 8 Ties LEH, REBRLE,
e B AR

4FERELZERS, MBSk BBE AT

Rk 3 H h 43t R A it IR G, e RAART 2GS i, BRI TR, IR
LG EFNATK PR o ti ), BFHTRIBFLEIKEEZRET RS R E, S L LE
R E, RilEahRbERAR, TERRRSIKRE, EIRBAREHARA,

B Rk AR ARG, BRI AREI S b K R AT, IR T 5
45T K AR, Ao B B A A LA AT K035 Ak o UM LA A A6 b b 3R 5 T T AR ),
AHHIAT . FEALGFANE L LWHE, FHRAESBAL £LLERFLTE
AT 3 @ 0 R

. AARE ST RET AT T HREFR

(—) Ef sz s AR 10%, BICE Fo & HULARAT Ik 16%

MARIK SAT A LT NG 520K, & ARSI208 (BE2023F3 A 158) EFad
10.16%, MAUARIX&AT Ik L8 B4 & A JZ 8 T A 4.34%.

¥ =

Il

Mgtk Bk A, 2021 F A JEAURE L8 B3I 17,603.70 12 0. 424 B K41t B

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5
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o, 2021 Fi@ ALK L BILH 47,010.60 12T, + HE& & LEILA 36,563.50 12T,
B, M. AU AAR A L ALE I & FE L F I 13,094.10 12T, AUBALRH L ZIH
9,101.40 1z, & /&% S, HARF= IR &5 2L A 1,484.40 LT, BARBILA 107,254.00 1
T, FHHHE, ARBRAMRILE L LT A SE 2021 FEME A HPARIK &N S Z A 164%, &
2020 449 16.7%%H T o

B 18: MRZXEAT R EFASFHHEKE

04/ ) sl [SEHETES O 38 AUl

70

60

50

40

30

20 H

S an. Haﬂni iaiﬁﬁﬂaﬁ ﬁ i i
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»

FHFR: Wind, ¥ ERAERTFLIEFE, #HE 2023 F 034 15 8

[ & A Gl R AL AT e HE R, 2020, 2021, 2022 SF R i+ £ e huAR e kA1 A 59, 80,
59K, BEHEREEMBA L, FAAA, ZLARE AT HEFAKBRARGESEE,
W B IR EAE RN LK RG22 B R AT AR, KRS amF ey Lol iar st

BRI KA, RAVMAT LR R EFH,

(=) MARIEZEHRIFER T I EFEE, SHEpik

HARIR G AR T BEERCE SR T I FRHTLE. mpiT L@, THEIEEN, 25
T AR TR, TLEMEAFTBE DA S, LEBE, FFAEENM, LRATR
AR FAT k69 7T BEL T H LA E .

T 4ol P B SR B 09 P B AR T IE SR AR A A TR 8] St B FH
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B 19: MAREKETATLT B ERP

1200 APE:FR{#) OPE:&R#E *LTHEMEKFEDA (Hi)
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HHRE: Wind, FERTERTEEFE, #HE 2023 F 03/ 10 A

MR B AR R T 4 SR T LA B, B BRER RS Y. moirkrid, BAT,
JERER, TAVAMRME], TEEEFTRRETAECHTH PR, RRATHIAKR, Bb

BE . B E . REMERFMRT F RN T H LA KT
B 20: PARIKETAT LT $EALPE

APB:FRf#y OPB:ER#NE  *ATHRMEKFESA (B

25
X X
20 » _
15 X X
X X
@
A B e
R R
\\3’ ?’%\Q @ 'O%o %o :@’ %
Sl PN S R
B B
4 2
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FAHER: Wind, FERATIEXFLIEEFE, #HE 2023 F 034 10 H
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47 b B SR AARAT

(=) BRItk £ IE10% %= 4t
AT HAET M, AR EHAT L5 R 7 A(GICS) P 49 ALARIT Ak (Machinery) 3t %
TLBAERITINER, AT L2038 AN, TR, ZAMR RAVARF
B RTAURAT 2 B PE f644% 32.96, % T £ 49 21.14. £ B PE &AL AT F42, 2020
F3ASHNAEEY A BT, 7HREKBETAR LS, 926 E AN 4%H4xt
fax o P AL S PE RS EEE K, 2d TRAMEBCRLE2FLAORAMZT, 2020 5T
FEHARA, 2 PMI E@RAEZ A Yo, EAREEA TR,

B 21: PRFTL PE (TTM, PAL) FEMBEIRILER

[SP500]WINDALA

SWALAR L &

HHRE: Wind, FERTIERTEEHE, #HE 2023F 03 /] 16 A

UARAT Ak P B PB B R F B 17T 8 3 T BAK T £ B, A 2017 5 F F4F Uk Ehuik PB
R AT £, £2RRAZALHEATERT AR RS, mERRMAFKRN R, 12
2020 4 3 H #£0t69 PB AL KW T3k, 3% PB PAAC 5 A MR42iL. 1afA £M0 R 7R,
PB wAR# S b4, IR ATAIE{Z, ARLA 2020 5F 3 A Ak, puikiisk PB 24245 4
A Y,

B 22: MARiTIk PB (PAE) 4&1E 6 B IR bER

[SP500]WINDHAH SWHIIRIR &

g -

7 1

6 I

5 |

st

3t

o L

I

o .

“‘d\% @l\\w QQ%O OQW\W Q\\O Q\'\'O QO'\% Q\b‘\ \5,0 Q\‘d\q’u * Q\%IO Q\q,\"’ @’Q'Q @'\I\% N4 >
L I I S S I S S S A A S

FHFRR: Wind, #ERTIERFLIZZE, #HE 2023 F03 4 16 4

Tabutk (FREE) FHETEPE AL A SZ KRS TE£EE, £E PE EAKIFE
LB AL, 2020 F 3 A AL 4EAA T R, 2020 F 7 A AR R BEA S AR, F B PE &

T Ao R BB A B AT IE AR A A TR 3) S50 7 . Hﬂ
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47 b ) S A/ AARAT Ak

g AR K, LA 2015-2018 “FH71E], b BT L F F X &Mk PE F1E KM E L 2018
FBE, PEHEREEME PE RS EEEEFKE, MESBHRBERNATARE L,
Mk PE %422 469, BATH AL &R 1E18% 33.55, 4 -F 2007 4 Ak 49 33.50% % 4%

B 23: Tibhuik-TH3k PE AF1E6G B IRk

[SP500]WIND T ik LA,

SWE Rk &
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o {\ & Q' N ’
R R P R

FHFR: Wind, ¥ ERAERTFLIEFE, #HE 2023 F 034 16

PARAT b+ Bl & T3+ B PB {84 # 5 PE kik4afh, RA& 2015 FH 5w AT
PE 18, 12 %R FME; 2020 FE24 8 TH A XL T AR, DL BA KRR —F
AL, PBAEH ik L4iT, B ATHIE PB % 4.58, {=-F 2007 4 vAk 94.40% %1% o

B 24: T HURFAR3R PB fE4E 6 B IRt

[SP500]WIND Tk A4, SWE k&
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R R R R R E L T C P
I P P R MR R R L G

FAHRR: Wind, ¥ ERTIERFLIEFEE, #E 2023 F 024 10 A

(v9) 2023 5F VL PRI 55 T 7 %E 300

5 B APARIR GRS 12.76%, R HA 7 734 A 218 19.30%, 7 % 300 % 1% 18.34%,
T AZ B ARG A S 12.46%. AKARE, PURIXEARIEE NI T K H.

T Ao R BB A B AT IE AR A A TR 3) S50 7 .
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B 25: BRI &Kk 2023 FFZ R A
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SHIREE  —— PR30 FEeA —— 8 (b —— SWilEE  ——FR300 FERA ——E (HiE)
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FAHFRR: Wind, #ERTIELFLIEEIE, #HE 2023 F 034 15 A

2023 F&F, PARATLEARRIALL T AW L H o0 K, L P rm e i, ks,
BEMETAT Lok ig At 845, mELER, TiEE4E&. #ARRRESF THRA R4,

BT AERKEMEGEZLEE, AKIRE. FFRREFHERTLYGETET &, TLF
LR\ L, FRREPREEE

B 26: MARZETFITk 2023 FFH £

EDRIEIE4Ti 19.24
HAngE 19.19
1B = 17.72

Eyne —— 17 . 38
Ty ey - 15, 33
e ) IS 1353

foyEEEA y EEEE— 12. 52
HEBApsy = 8,46
YRt — 7.74
HiEtHgy S— 7.28
LEL; IEm—— 7,22
TS —-
g IE—
TrEH s S——
HihEwbigsg = 5.0
HSrsiEgy e 5.0
Ty —
-0.30 EEEEL
)

1
v

10 15 20 25

FAHFR: Wind, ¥ ERTIELTFLIEEIE, #HE 2023 F 034 16 A

A, BTEN: AFEAXRBARTOE*FEOAR

KB R RA, BHFHZFTAF 2023 FTRMAT AKX A, REEFLFH 254HF 5%
EFayEk, FlR LR FTHEEE R, AART. AEKOKIT, RN EKRE 2T /T
33k Yk AR AR R A

2020 5F7 H 30 B, ¥ RBGEAHBF AN, 2NIEH LML FHUHNRLLTR, T2
MR R R, RMNBR GRS FAR T KA, LHARFR K B A NIk, Ao 6k
BN KBS A 4R, B A ERA T4 LA AR B AR, dTRENAKRE

I -0l 935 0B R G 69 F B AR T IE R IR A TR E) ot . 25
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FBATH AT RE R R, BIRERTE Y. SRUANR, RELWKT BIREUEHT A,
LB ERSS R ELARSZENFRT, “BARMBRANIR Fa2 A HE AR RN
FTREIXR AFAEX—KRE B, BEmey > kA Bt bR TEEZRARNARE
B, FLRagARR (BaRkE) BFaRABTHRREZLM, RN, SESRAEZLE
HRAFT A, ENEFEHRELIE.

HAVNA, B A @omF ke KEESN, — 5 @A 5H %2 L (GekK, 2, 3C %)
FARESLLERALREBOLK, B&EF 5T HHAZGREIRY, TETARLERKTHY
BE—F Ak B—F @, Ao EEE N (e SR, T AHL) W& B T RGO A
¥, BABROEIEES. 2023 F, EMARSHRFE LB T ERF$O LR, 12 A Rt
HFTRARLIEK 16.2%, R HTEAFZLE 81%. Hk, KMNBLZAFEAAEAK
PR EARX—FRBEET, BRGRFRITLYGRRAZE, EEATFFEFREF KL
ey k, BHESHHEEEOBERFHRBEREAKTG.

1) TLMBA

PEIVMBEAZZERHIENM 2019 FRE NH#E, BRTRKEA-FLHEK, BT
THERETEAE, P LERREAAE, TEMBEASTEERE VAAY, KIMNAH
T AMBE AT FAHAEHES, 2023 F 2 28w,

BERE, TUMBAGIRS ) EADEME T, A5 RAEmE §RIR ), AR T
Flg DK FERKX. REETLRZEZLEWGRN, Lalshd A ZEHeg i, 2010 F 4%
EH 65 % A AT Lbeik 8.07%, HEALFAE SO R, Fi&yahRALRFRA, Bt
T MEAEEM 2011 F 10 /7 L TARZE 246 6/7 L LA (2020 F) . FEHKHAkK
A, BTFTHEZ LA BFRKEBRNER, ARERRERZ KRG KR TN, AR E A L
MBATLMAE T HREKGE, TEMBATEKPALZHET® (932 6/7 LT A,
2020 F3 ) , EFH AT UMBAFTEIEATH (390 6/F LLTA) .

MR A, FELRFT LA, RABMESBATRKOLE, KA I LALEA 2021 F 7
HMERGEHRBFRFHIER KT, KRIVAN B EZSHE K, R4 T T 8 R ey 8 A 2R
i, NEREH @, RMNEFERIMM (002747.52) , #izskeyi5mk (688017.SH) . J&ifik
(300607.52) -

2) AREE

FREBRRELIR, HRELY ok, REXTERGTR. ARFBFH, KA ZZ
Y RIE )RR KT, SRR ENAEF L AT, & e % AR KR, HIT,
% EMFRRERFA A KA LG Z o Ffh P S RmAEY K, EFRFTESEE ARk
AL, HAFRT: KRTERBEERA+EL—RNHF B, R ERY 5%, Bl
A HIT = e #i i i, A d by 2 B2 5 d MR T: Sat % Tk,
g, NE T E, BAXRTRMEAERXET L4 (688033.SH) . X EFHMEH
(688556.SH) . dh&#L® (300316.5Z) . &4 (688598.5H) ; Wik} KWW KA HEHFF
Rk (300776.52) . EKIEEH A (300751.8Z) , #4E4p4] (300724.5Z) ; 443K
THeFRER%E (688516.5H) . BiXXEL R (603396.5SH) . *.L#p (000821.5Z) .

F %l 3R R LSRG A9 B 4R T IE ARG AY A TR 8) £ 5
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CHINA GALAXY SECURITIES

3) wFFF hsdn Xk 4

LEMRBRAETIREZNEREY, ALY Z+BRAEERFIEKTNR. &
WINED 71 ) Bk i, e EFES T A, 202322025 FH T H TR A ERL T, B
NIXENBEEARES ), AN TELHRI BT, i RAE S LB ERT ik,

ANREE RAE A T ik K&, 4680 KE 4. CTC/CTP. 71 A ik, PET £ &4 % FaA
WAL K, —IREEFAFEZETUERE AR E R WA RS+ 051 /A KA R
HMFHIBAELT K, MAARGOIE: 1) ZEE4&%FHE (300450.8Z) . BAEL
(688518.SH) . A T4+ (688006.SH) . MAFHH (300457.S2) . A1 F (688499, SH) .
& BEAK (688155.SH) ; 2) —HRAFHEREFZE (300415.8Z) ; 3) H#ELEXEH)IF
(688022.SH) ; 4) H A% = i & BAH (688700.SH) . HFAAF (688392.SH) %,

4) BEIRAT]E

Bt E&ml £ THELYTFTOE o BK, HENRAD LT LG HAENE. =T X
BEHLP R XARKRE, 2 FARKZ LKA, BHB TR, sobedizzE,
Tk KA FE TAEAET KRR E SR TA, LB HE o LR, a6 L F i,
R, ZE K. FEREZ AT HAL, X RS A KRB AN AR HE L
1) = 3 %#b%ﬁ&u&ﬂ#ﬁ,i&ﬂﬁﬁﬁiﬂﬁﬂiﬁkﬁo&lﬂﬁ?ﬂk%%ﬁ,
BinRAERN, FREY EA DR RO R e Ir R A, SRR o A IR ) 2K 45
MURARIR = EAR M o AT b Ak, AT b A, $d=71 B MUREM, HIEZR A
HAEAEEHRRTE, Bt BRKEERATGH, A& 7@, HEEHEDEL LKA
(688308.SH) . #4i % (688059.SH) | F45Z 4 (00065.52) , MK EHIEAR AL
XA L (601882.SH) | 4K #% (688697.SH) . B & % #+ (688558.SH) . 4| # 42 (300083.52) -
FHi& s (688305.SH) | %% K (I&47& 30060.5Z F24]) .

>~y AR T
KRB E TR

(1) TLMBEA: TENZFREFZELETHRRK, TENEFTH. ERVWEAT
M, AEBHFETFEFTHTLETRY, TEHBEAHZHFTF, XN 8 RITRIKT M
-1

(2) AKMk: X THY =, AREKZ LR R, E5 7 EER, REKE
HARTF A, A8 K )3T 9T AR AR T 4o

(3) iR E: MRFH KT IAL, ALy KTHRHM, STHkE

(4) TAENM: THEBZHFT, RERT. FEZREYRRK, TSAFLERTA
I RAKRT A, TAVARS E TR Lk SR g KA H,

T 4ol P B SR B 09 P B AR T IE SR AR A A TR 8] St B FH
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CHINA GALAXY SECURITIES
A7 b 3 AR HARAT Ak
B B &
Bl 1 HUABIE B T B oottt a ettt et a et s ettt n et et s et s et st et en et s n et es et enentns 3
B 2: MUARIR AT LOFFE B R IXE. T RIXE. BB BRI I E T e, 3
B3: BREABETZRITZITEIIEFE I (LT oo 4
Bl d: i T BRI B T B BB U oottt e ettt ettt ettt ettt e et et et ettt ettt ettt ettt ettt 5
BS: BT BET DRI R TR EEIE DL oottt ettt sttt n et 5
B 6: )35l FE T T AR ET B T B) B DL oottt ettt ettt et ettt ettt ettt ettt ettt ettt ettt e et 6
B 72 PMLLuoiieceiceeet ettt ettt a et e et e et e et e et et n et s a et et A et s et et s st et e et s ettt et et et st enn et enentns 6
R L - o - SRR 9
BO: 2BMBIMEL A FEBREIIFEIL (FAL: TTE) oottt 9
B 10: 2EMBIME R ZBRABILEIL (FAZ: TTEB) oottt 9
B1l: TABAL A ZEBRBILIEIL (FAZ: ) ettt n e 10
Bl 12: Lol A B 1 B B B Il (4 1 B ) oottt et et e e e e e e e e e et et et et e et e saeeteete et et ereenteseeseesaeareeneenes 10
B 13: AUARIE AT AL B BOZIR AT AT IZIR ottt sttt ettt s et 10
B 14: AR E BT AT UG 2 L BRI B oottt ettt n et 12
Bl 15: A BRI A 0 K G LR AT I A oot 14
I O Ll EA s 7 = R 1 B 7 R 15
B 17: REFED L HF I ILTITILE R oottt ettt n et 16
B 18 A B ATl T 0 ) 8 B oottt ettt ettt et e et e e et ettt et e e et e et e et e et e et et et et e et et 21
Bl 19: AUARIE A T AT LT ZLIE KT et ettt sttt ettt ettt n et 22
Bl 20: HUARIE A FAT UL T 22 ZE T T ettt 22
B 21: MARIT L PE (TTM, FPAE) BAAAI EFREEEL (oot 23
B 22: MARIT I PB (L) ABEAT B FREBER (oot ettt n et 23
B 23: T AART AR PE BB AT B ERELEL ..ottt en st aen et 24
B 24: T AART ARIE PB ABEAE AT B FREEER oottt sttt en et 24
B 25: AUARIZ A AR 2023 T E IL oottt 25
B 26: HLARIEE FAT AL 2023 FTT I E I oottt 25
xB X

F ol BB IR BIIE R EAT EBUE oot 7
F 2 MBI B AT T 200 T T d T 2L oottt ettt ettt n ettt n e 11
F 3 BEITREHIIE K EERTE oottt ettt ettt ettt n e 13
% 4: BSMMBAYDREAREEAMBEAL KL 2021 FM 553 E D FILFE) e 16
F 5 BAT AL AR HEAL R IRHEFEAZ oottt ettt ettt ettt n et 17
F 6 MARIE B AT I F B2 T AT AL SE 25 oottt ettt re e 17

iF ol 73 B R G 89 B AR HE R R A A TR 8] S = A
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HHTITARE R R A

AAKE, UHRGPEEE, Rz, ENh B RRE, KRS FWEF R RGN R AAF B 69430 4T
(ARG L, AETRLE., AREFRL L ARE6) LR H RIS H4ERAEMEEL,

ER PAREEK BRBOIIT

WHHEGFFREFEMRE, EHEAL 8 F, FHIRTFELER, 2021 FoA T BLTIEATTIE. 2016 FH M E RIEH
MITHBL, IAMAC ¥ BREF FEREYRTREZFTONITEZL, 2017 FHUERESHITE L, GATEHIEASHITEL
HEIAMREEATLE — 4, 2019 5F WIND £ 04700 5 2.4, 2020 SF Pib R REMMITE AL, £FLENZLRET LA
& R, 2021 4 % /L Choice “SAEMTIF” H = 4.

AR AURAT L AT IF

BARBRKFISFME, DREIVLKFIFEFE, 2018 FMARTIEATALE, THEXLALEHAE 14 BMEAKXEBAK
% — 4%, FPM % K4 Best Paper Award. 5 4 #7 W 'F HLAR F T AR R o
EEARE

TR IFRAKE

Ak 6-12AA, ITkA54 (ROATIT A AT E 20 SN AT L35 20 AT FREINH (DR T H b 22694540

M T LRBIARARLERHTH IR 20% 80 L.

FRAMEE TR A HARAR I R HCF T IR

bk ATk AR S AR IR Y,

gk AT A BAK T A AT IR 10% A A B

IR T

HEH: /AKROI2AA, N RMABRSATIF (RSATIFEAN) FTEEMRZ-FHE M 20%5 A 1,

EHAEE: BRR6I2AA, NARMAARSAITF (R;HITFAR) B EERE-FHE R 10%—20%.

P FEREK 6-12 A, AABRMESAIT (IAOATAN) FEEREZFHEREMY,

B BRK 6-12 A, NN T AT (AT TR ERE-FHER 10%Z AL,
by 9L

AREE P EATIEREDATRA S (AT RARTIER) EEPFRE, RTIEALET BEKAKE ARERLLA R
Fo ZMWAFFRAIELAEF PHEFLILTH, ARIERFRE. BHLT ARG, 2 ALBERLTIEAIMEEIRTRE P 232,
TRBEAHEGHIER, FA5TRIZAMEGEF. 458, ERGEEFFARE N GE R T 6P ka9 K e R B %K.

AREBGLIRABRARELE P HUAEZR, FHIRMBIE P ORTF3, FIEEAEE, ARILARE T LT
H 8 R, B TR AR RS R K A &R R0, BITIERINA RRE AR R R TG, Pr&RA BRI EEI
INIE, A2 TR B L R AR TN, KRS R AR R By ZAATIERERM AR ARE DS B &R, RAERTRE LT
S5AREBEARTR—HEIRA RR LR GRE, ALRTIER LA L F At LR A ARES RGN EF @B P BITiER
R EE P AR R AR LTS AT K R AT .

AR TR 2 9 56 69 3b bk RAB B4R HE, 3T VT A 35 BG4I IE R I 56 A S 09 3 bk RAS SR A 3, HRTIER R 2 & 7
o EEERSEW A ETM R ARG GRS, P E AR ER LA E ARG,

BOTIER L FEAGFOHFELTTAL, BERBA AREF BAIERRETIER LD, S8 ARSI B AN 8] 3244 3 5 it
BOREETRAITLSFERNGRS R LS I HF, RTIEATRSARES RGN ZMALELERE, FLEFARARF LS X
RBEmMEF

AR R L EE T BIER M A G IE KT R ML 554, RIES ALY, PIA RIS 69mMAE THRITIER. KL IER
P EIZAHF T, AT IAATRGERH KR, HR, BRREFERIEE . BREARZTEBREE RN AL RH
R RN S E AT AR .

AR A BRA N AT T F T AR G R AR A,

®A
W B4R AT HE R RAY A TR S A R A E R
AY| AR X 4 W8k 3088 5ol KJE 20 & E)THX: 7—4% 0755-83479312 suyiyun y j@chinastock. com. cn
42 B& 0755-83471683 chengxi_yj@chinastock. com. cn
FHEBREHRR GHME 99 FTEEKE 31 E FHEWK : fT4E4E 021-20252612  hetingting@chinastock. com. cn
[F494= 021-60387901 luyunru_y j@chinastock. com. cn
FETEERGEA 8 T2 1 THEFELZRAE bR HE: EIEHA 010-80927722 tangmanling_b j@chinastock. com. cn

/5] P ak: www. chinastock. com. cn
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