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IREE £k 6.2%, 4) REFRNMEZHES. AAFERAERTH®
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BR8N E R BEHTL 2.5%
PR AR SE FEBAWNE 354 6.3% 7.6% 5.6%
BIPFTEQ247R):£E REFEEE 048 1.1% 0.1% 1.8%
g RERA LR SWER HERRES  0.3% -1.0% 0.6% 1.9%
SRR TH 4 HEBRES  -0.6% -0.1% 0.3% 2.7%
BBV TR iR E -0.5% -0.8% 0.4%
BhHEEEF TR Wind -6.4% 2.8% 6.3% 1.0%
PTA W % A FF5:-PTAT Wind 4.9% -1.0% 1.9% -1.9%
BANH ST Wind -2.5% -0.5% 0.4%
BN BEF Wind -9.3% -2.8% -4.3%
EfF amEEs RIEH HEE 266 -0.2% 1.3%
BORTEES Wind 0.6% -1.6% -1.6% 0.8%
RIREEF O A ARIB I TR 1.8% 1.8% 0.9%
30k i A B AR Wind 5.0% -11.0% 16.6% 21.1%
30K FRYLT: A R B AR S E B — 4% Wind 17.10%  -102%  34.1%  -13.7%
o 30k P R B AR 3L AR — 4% Wind -35%  -10.8% 9.8% 35.9%
30k Ak SRR Z AR =4 Wind 14.1%  -122%  20.8% 23.8%
100K s 3 i S HER  Wind -7.6% -40.9%  -16.0%
100K PR T A HHMIME  Wind 198 -206 -161 6
EEEEREBA ERBEAE 2324 -8.8%  -353%  -35.6% 52.1%  65.3%
ARBHHRFEE MBFEEE 260 0.2% 2.3% 3.7%
8% FRAE RLUFEHHEE RERE 4.8% -6.2% 8.5%
XS hEMFREEANEES PE.XSR 0.1% 0.3% 0.0%
TR TR B 8 2 REIHFHR -0.2% 0.3% -0.5% 0.1% 0.1%
HHGRMEELREEEE hEEHHR -0.2% 0.1% -0.1% 0.0% 0.3%
#0 CCBFILR A& REHEEE  0.8% 0.5% 1.4% 4.1% 1.9% -0.9% -0.9% -0.3% -1.3% 3.9%
CICFLEZ A REFEEE -11% -2.7% -1.9% 1.4% -0.7% -2.8% -3.2% 0.2% -1.7% 0.1%
BT TR E (DY REFEEE 788 3.1% -8.1%
SCFLEZ & RMBFHEE 034 -2.6% -1.6% -2.9% -2.1% -1.2% -2.2% -0.2% -2.8% 4.2%
#o CCFLEZ A% RBHAEE  -28% -3.5% -1.9% -1.5% -3.4% 2.1% -4.4% -3.4% -4.3% 1.2%
CCFI: £ FE ALk REFEEE  -1.2% -4.4% 0.1% -1.8% -6.1% 6.5% -2.9% -0.5% -2.5% 0.7%
CCFIBX AR %% REFMEE  -5.1% -5.6% -1.1% -1.2% -2.6% -1.1% -2.5% -5.2% -0.7%
CCFI- 7RI AR LR REHFEEE 628 0.5% -4.6% 0.8% -8.7% 5.3% -3.8% 1.3% -3.5% -1.9%
R =it Z g 20048 RIEB -0.3% -0.2% -0.5% 0.7% 0.1% -1.9% -1.8% -0.1% 4.5% 1.9% 2.0%
REF - SARME200EE  RLB -0.3% -0.2% -0.5% 0.8% 0.2% -2.1% -2.0% -0.1% 5.1% 2.2% 2.3%
RS Pt & Mo HESEMHERE  RUE -2.8% -3.7% -2.3% -0.5% 0.7% -5.6% -2.3% 3.6% 6.0%
R PN TRHEAENARE RUB 4% 1.5% 0.1% 0.1% 0.0% -0.5% -1.2% 0.0% 4.8% 1.4%
FHHR A RAUE -18%  -1.0% 1.3% -0.9% 23% [oEW 23w 0.6% -8.0% -3.2%
Tt 8 E: RIER 1.1% 2.0% -1.0% -0.8% 0.2% -2.2% -6.3% 1.3% 3.1% 0.8%
FR MRS IPE -11% 2.0h -3.0% 1.2% 1.5% 1.3%
MREENCERSASINE  BHESXS
g BREENCERAN) RS AEBGES 4w -24%  -22% [EORN 3% 15% -3.9% -0.1% 3.6% 2.2%
FhE BT Wind -0.6% -0.4% 1.7% 0.1% 2.1% -0.4% -1.7% 0.0% -1.6% 2.2%
IR R A L) M3 AEBHRIZH -ATH | -2.6% 054 | 43%  35% -0.7% 1.7% 0.3%
HHH(ER)AE—RESE.BR Wind 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -3.9% -3.8%
RN CERALA) MO LBBRES 124 1.0% 1.1% 1.4% 2.3% 0.5% -3.0% 0.1% 1.6% 0.0%
i 4B E40:HRBA00 20mm:£ [E Wind -0.5% 0.9% 0.3% 11% 0.7% -0.7% 0.8% 0.1% 0.9% 1.2%
WEE  MEERET RS REFEEE -07% 1.3% 0.7% 3.0% 1.1% 0.6% 0.1% 0.0% 1.9% 0.4%
HEBRNCEREN)BTHE  KEESXS  05% -1.0% 1.0% 2.2% 3.0% 1.2% -1.3% -1.8% 3.0% -0.9%
MyspicZz & 58 BEFEEE 108 11% 0.3% 1.9% 0.3% -1.0% 1.2% 0.3% 0.9% 0.7%
KITA 4814 REFEEE 244 -0.5% 0.0% 0.4% 1.2% -0.2% -2.4% 2.0% - -1.4%
HOTH &:48:A00 REFAEE  -04% -17H 0.4% 0.1% -0.6% -1.5% -0.5% 2.8%
56 KTH e REHNEE  18% -0.3% -0.7% 1.0% -1.5% 0.7% 0.5% -0.8% -2.1% -1.1%
HTH 04 MEFEEE  -16% -1.8% -0.7% 2.0% -0.9% -3.6% -1.7% 1.5% 2.6% -2.4%
KTH &84 REFEEE  -17% -1.4% -1.4% -4.2% -1.3% -2.8%
HOTH & 414 BEHHEE 134 -3.1% -3.2% -1.3% 0.0% 3.4% 14% | -96% |
B KikitEEREE HEKEM  0.43% 2.18% 0.47% 0.09% 0.55% -0.21%  -0.32% -1.40%  -1.01% -2.1%
BRI IEE MR 0.9% 3.3% -0.6% 0.7% -0.7% -3.5% 2.0% -0.1% 3.0%

FRFR: Wind, ELUF5HEAn L EFREGE T L/ LT E
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[ FZH e AR TV FIRMe, HF, REFREXNEESIF ITERLL LA 0.3 MED R S WATHRL L
FHOINEDR, BN EEMER. AEEZEXNAMIEREF TR 30.7%, KLTHE 21 MESR; EABENEE
R 37.2%, L LT 26 PEDR. ARREFWHEBRARAFIRG, SWAMTT TR 5EALE T 04 MEDR. EFt

FILESU

0.2 MED R, RAITEHRERE 6 WM TREWEF, BRI AL 5N 5 T T 2022 £ RH; SHFFIR, BELE
R, NERIEEWIE. 2B IR 4MET 2019 ERURMEBHEKE,

KEGITRAT 1-2 REREFEEE, b TWIBIMER HE®ERIR 24%, FRREMILEERGHESTENE. BRT5%

TR AR _ET v A 95t BATE R R S 50T TREURIRE BksR, RES SEE th/~F LR EEaMEX,
FE—EMNRE, BITHE TIVARRREFNREBRFED L. BEE, “BRE". “HE" 82T, BRAILE>

BRI AFEERRRANIHRIRE ,
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NEREN ‘BRER" EE B, NRTEKBCRAEREBL GDP “Swkd” Wik Bravigs], FETVA>EHE
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Ex2 ZEALESHFIER 82.3%, ®KtbLF 034 MES BEFR3 EAKLLWFIR 745%, KL EFH 0.3 MES
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El&®4 ABFHFELEERF IR 30.7%, FKELTFHE 214
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22 FEfF: FHMABREE

E&8 AEBESGRI E+tE 1139.68 i, IREETHE 3.9% MR  AB S BEEGTIRE T 4.4%

T SR B+ E T HBREER
21500 B 2019 2020 2021 200 _ 2019 2020 2021
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FRFBEwWnd, FLUFEAr BRI EwWnd, FL U
E&R10 XBEAOHKY AEFR AT 0.6% E3xR1l XAEBREFTRHI11.6X, WIEEK 01X
Tl ASEHT RER x MR REERFT AR
2019 2020 2021 2019 2020 2021
17 -
;000 2022 2023 24 2022 2023
16,000 22 t
15,000 } 2
14000 18 ¢
13,000 16
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11,000 12
10,000 t———— 10 b L
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BRI EwWNd, FELUFFHEAT FRERwWnd, FZUFEahr

23 BK: AmBEHERRAEEFH

[ FZH=] &R EHEERHLEREH. &F 30 HEmEHEEEFEAL EFH 5.0%, 4337KFL% 2019 F MUk
EHIHERN 107.7%, HP—%. 4. =T BDEEERD AL EA 17.1%. Tk 3.5%. £F14.1%, FEAL
H—RTipft. TR EDESS, AT EN IR D 16.7%; B T Ha X mERERELE > 7.6%, XTIk 290 2019
FRUOREIEAISER 42.8%; B TSN TR E 3.9%,

NEAE, &AF 9 AT HISMBKEZE 4222 7, B LEMNH LS T 2.6%; —ZHheH, t=. LENZEH
BREEREERFME, M. RIINEEE®R, XEABFZFEHEHWA 5860 77, KL EFH 23.2%, 1EEKER; 3 BE 2
BRAZE RAHEERFEE b X MRS EEBRRBBCRZEL S, BN 3 ARTHBEEUREE, BEREHTNESE,
ERGARBE BB,

SNBAE, ABEFEE OEERZNIEEEIL T 2.8%, P BERETAOMZLIENIAE ik 6.2%, BERGNFISER IR
BN IRLLERTR S 314 5.1%. 1.2%,

BRI AFERRBRANSIWRRE, WEBREFTNRERBARKRSE, FREEA IR NEHRRE RN EFHER R, 4/10
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B&R12 & 30 B EsFEEEEERHKLLLEH 5.0%

HEAK 30KF|AT B mBEMZER (7TMA)
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B&R14 EFEERITBRZERFELRD 7.6%
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E&R16 3 A% 2 ARBE RNEEOE

Wik:] RAE REBAAHERRIME
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AR FEwnd, FZUl 5 FAT

B&13 FAERTBENERRELRS 16.7%

FETIK 100K FE: Hy b ABER. 4EE

8,000 2019 2020 2021
2022 2023
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4,000 {
2,000
, |
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BRI EWN, FZUEHET

BF&R15 EREEBZ TSN REAZE 39%

FETIK 100K F IR R X LB ER 5 FE
35 2019 2020 2021
30 2022 2023

25

20
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10 I

51

0 —= 1 1 1 1 1 1 1 1 1 L
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ARFFEwnd, FZUFTZT

E®17 AXBBEERAYERE 5860 F, KELEF 23.2%

SEHEEZEERA (7TMA)
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2022 2023

Vil
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20,000 !

0o —
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ARF RN, F2Ul 5 HFAT

BEMEGEERABALTARKRSE , WEARZ U THRERBHARIRE,

HEE AR HEM RS RN FRAR S,
BEREFEAIFIRNEIRRRE RN EBRRNE 5/10
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B&18 AF 9 KR HMBKREEELL TH 26%

TR ARFTHHREEE (TMA)

19 20 21 22 23
5,000
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B&R19 AARPRBHAEEEREANE, T REARE

AR R W, FLUFHRAT (L 9 KWTAFI LA T H,

KB R, BR PR HH. BHWHIEL)
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2.0
1.8
16
14
1.2
1.0

— LW T PEE RHEE (7TMA)

ER £B I AN
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ARFFEwnd, FLUFTZIT

E&20 ABAHEHOERBENERTH

FEH OEEAEMIER
AR £

7,000 r R AR g AL
6,000
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4,000 F

3,000

2,000 P

1,000

0 . . . . .

21/03 2107 21/11 22/03 22/07 22/11

ARFFEwnd, FZU5HZEAT

24 Wt REBHRBAENBSHESS

[ F2& ] AE R Rl EMES BES, AASLREEIBETE 1.55%, &S 2 FEiE,
. Eak. BEUNREABRMIS TR, BRKIEN 54 4.1%. 3.7%. 1.2%, {X&T A%

E3R21 2023 fF 2 BEREEEHE Y PMI BT LT
SRR EEARAIBE 2B HIE W PMI
e B TE X 2513 NV PMI
70 £ [ R IR (ISM) i PMI
| =
60 | \—w\
50 r k-
40
30 . . . .
18 19 20 21 22 23
BRI, FZIFEHE
MM AE, AR
7k 0.5%, WMEMIEFE, KEE

IR BT AR RIS TR, BRTER 0.6%. 0.5%. 0.7% , ERINMIEHENE; s 38 L aMEMIE T 1.2%,

RE=RAE, AERSEZHENIE 200 IEHIAL T 0.3%, FTERZRH, FERMAXNIALL T 2.8%; KEH A NIALL
LK 4.7%; BEMENIAEL K 1.1%, BAMEZNMIEIREL T 1.8%, KEF A 20.45 TTA T o

BRI AFERRBRANSIWRRE, WEBREFTNRERBARKRSE, FREEA IR NEHRRE RN EFHER R,
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B&22 =A% 3 BEARENE TR 1.2%

Sl HRRENCERED) N N1E
1,900 BN LR IR(Q5500):2E
1,700 |
1,500 }
1,300 |
1,100 |
900 |
700

500 | 1 1 1 1 1
21701 2106 21/11 22/04 22/09 23/02

BR23 ABRKBHBETE 4.1%, LEEETE0.6%

ERFFInd, FZ U5

;—zo/cu% ] RN CER S L) EE
' EHE LT
4,000 [

3,000 r
2,000

1,000

0 1 1 1 1 1
21/01 2106 2111 22/04 22/09 23/02

FRFFwInd, FL U FHEAT

E®R24 XBERPKETEY®3.7%, SRUKHTE

T/ HERENCEXREN)ER
5,000 B NER)E—REEEER

4,000
3,000
2,000

1,000 r

O 1 1 1 1 1
21/01 21/06 21/11 22/04 22/09 23/02

E3R25 A BBEURHAKTE 1.2%, R EME T 0.5%

I/ BRI ENCER &) 12 805K
7,000 A& BBLEN:HRB400 20mm: & E

6,000

5,000

4,000

3,000 . . . . .
21/01 21/06 21/11 22/04 22/09 23/02

BRI EWN, FZUEHET

E&R26 XBSTALIKLEHK 0.5%, WENMETE 0.7%

I/ HERENCEREA):S%T A
1,800 r MR ST A5 E

1500 r
1,200 F
900

600

300 1 1 1 1 1
21701 21/06 2111 22/04 22/09 23/02

ER27 XBLEKENERLEBLK02%

AR FEWnd, FZUl 57T

2 EIKENBIEE
220 2019 2020 2021
2022 2023

200

180 |

160 |

140 i

120 1 1 1 1 1 1 1 1 1 1 1

01 02 03 04 05 06 07 08 09 10 11 12

AR FEwnd, FZUl 57T

BEMEGEERABALTARKRSE , WEARZ U THRERBHARIRE,

HREEA IR DR RRE RN ERER R,
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SEFUESE E=WER

E&28 ABR™RiHENHE 200 FEHILL TR 0.3% ER29 AEHEE. HAMEN TR, BB KEME LK
29;30& R 7= R R Hiig 20058 8 % RERMEN. R
= 2019 2020 2021 o g .
150 2022 2022 28$EFEI\\\JIEL/}|1IJE)IL7]< 7*¢E,\\\m/ﬁ'\ﬂ7J<%
6 R BE 47
140 |
4
130 r 2 11
120 | 0
i @ r 18
110 | @ | 28
100 -_—t 6) *
01 02 03 04 05 06 07 08 09 10 11 12 02/24 03/03 03/10 03/17
RN, FZES AT FRFFInd, FZ U5 HEr

=, sMHE: EMERETT

[ P2 ] AR FEHRERK SR T, WSERMERiEt, ARFTERESZTY®, ARTLEME, BHmHrm,
R007 1 DROO7 & f 43 34X 2.36%H 2.11%, & LR FH 75 17 19.6bp F_E47 8.7bp, AERITAF T IHEELOEHE
W 7120127, EHAF MLF 421 4810 27T, 3% 2810 {Z7t. ABKRM T EHR W FRELZITHEIKT 2.66%, BREFAR
T173.00p, RFTHAE, A7 1 FHERKIETIT 14bp, 10 FHEGIKZRZET T 0.2bp; 10Y-1Y EGHEARFIZER
BER 1.2bp, BRENIZAE, BRG] 50 FEIFEIEINT I T, B, (B . K XEHIRE, $bVCHizAm,
BIMRITRVLARE, TaimpXERENSNTERER, ETERTT, ARTMILEME, ARETIEEILT 103.86, &
FARTE 0.8%, AEEFARMIENEITHE 0.62%. BF ARMHFAEO.71%,

31 BEMTHiE: REEBR

El%%30 RO007 1 DROO7 B A AU 2.369%F 2.11%, B EFR31 FEABRGIT—EHEVERRTHRIEKT 2.66%,

TEERSFEfT 19.6bp FIEFT 8.7bp B EEATFr3.0bp
% .
50 - WEM: 7R DR007 R007 % P EARE SER (MLF): A 1
30 r & 77 R AT R R (B ISR 1T): 1 4F
30 2.6 |
2.4
2.0 22
2.0
10 f
1.8
00 N N N N N 16 1 1 1 1 1 1
22/09 22/10 22/11 22/12 23/01 23/02 22/03 22/05 22/07 22/09 22/11 23/01 23/C
ZRFEBEwWNd, FZUFERE FHRFEwWnd, FRUEHFRAT

32 REWH: A REERYSEHE

BRI AFERRBRANSIWRRE, WEBREFTNRERBARKRSE, FREEA IR NEHRRE RN EFHER R, 8/10



SEFUESS BV R
B3®32 ARA AR EREKKIE E3R33 A A EEREIREKKIE
% AR T EIEEE KRR % 42 AR 3 0K IR %
30 AE FYES (F)
20 f 50 ¢ 1 14
10 40 1 12
0.0 e e 30 | 1 10
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