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HR 2:00, EIRAMENA 3 AAFRN, #HE 2:30, FIMEFEBRBIFHE KA L

3 A &L N E Bt & 25bp. 2 A 2 hk, KT £ me 5
W% 8 (ongoing increases)” Wk %A, T3 A4
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AT, dbwetia 3 A 22 B,
B 1: JbxetE 3 A 22 Bk, CME FedWatch 2749 3 A /=& 25bp #t% X 87.8%
TARGET RATE PROBABILITIES FOR 22 3H 2023 FED MEETING
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BHANEW. BRRHFHAALPHE. FONC Z2FANKAE, £HBEEBK T THEE:

— RGP LER, BERBEIIT, A RES “RBZHhUSmER2E L (no longer state that we
anticipate that ongoing increases will be appropriate), 8K, —HEFIGHFILYE (some additional
policy firming) TTREAE LAY”, Hm EHFKMLRPRLE R, AR “ERMBIMAELRLE%LE L (continuing the
process of reducing securities holdings)”. # )&% &4 &% E3t-T 2023 FEFFE A £ B ARX 8] 69 770
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¥ (%)
2023 2024 2025 * #5 2023 2024 2025 *#
[ GDP #i% 0.4 1.2 1.9 1.8 0.0-0.8 1.0-15 1.7-2.1 1.7-2.0
12 A fm{E 05 16 1.8 1.8 0.4-1.0 1.3-2.0 1.6-2.0 1.7-2.0
% b & 45 46 4.6 4.0 4.0-4.7 4.3-49 4.3-48 3.8-4.3
12 A fm{E 4.6 46 45 4.0 4.4-47 4.3-48 4.0-47 3.8-4.3
PCE 33 25 2.1 2.0 3.0-3.8 2.2-2.8 2.0-2.2 2.0
12 A fm{E 31 25 2.1 2.0 2.9-35 2.3-2.7 2.0-22 2.0
s PCE 36 2.6 2.1 3.5-3.9 2.3-2.8 2.0-22
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12 A fm4E 5.1 41 31 25 5.1-5.4 3.9-4.9 2.6-3.9 2.3-2.5
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B 10: CME FedWatch #= 832273 (BE3 A 23 8)
MEETING PROBABILITIES

QAN

SIXAUESS

CINDA SECURITIES

MEETING DATE 150-175 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

2023/5/3
2023/6/14
2023/7/26
2023/9/20
20231111
2023/12/13
2024/1/31
2024/3/20
2024/5/1
2024/6/19
2024/7/31
2024/9/25

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
3.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
10.7%

HAE N CME, 152 2ERTFL F

R B #&

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
1.2%
20.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
2.3%
5.9%
24.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
4.6%
9.9%
15.5%
21.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
3.1%
16.2%
21.6%
24.5%
12.5%

0.0%
0.0%
0.0%
0.0%
0.0%
4.0%
14.5%
28.0%
27.7%
25.1%
5.0%

0.0%
0.0%
0.0%
0.0%
0.0%
5.6%
17.5%
27.9%
27.4%
22.3%
17.1%
1.4%

0.0%
0.0%
0.0%
0.0%
7.9%
22.3%
30.8%
28.9%
16.2%
11.4%
7.8%
0.2%

0.0%
0.0%
0.0%
18.2%
28.0%
34.2%
28.3%
17.6%
5.8%
3.7%
2.3%
0.0%

0.0%
0.0%
29.4%
40.9%
36.7%
25.9%
14.6%
6.5%
1.2%
0.7%
0.4%
0.0%

0.0%
32.5%
47.9%
31.2%
21.6%
10.0%

4.2%

1.4%

0.1%

0.1%

0.0%

0.0%

62.6%
49.5%
21.0%
9.0%
5.4%
1.8%
0.6%
0.2%
0.0%
0.0%
0.0%
0.0%

37.4%
18.0%
1.7%
0.6%
0.4%
0.1%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

B SR RAEME, FMEFREE,
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Fho 2021 FANAZEIEF LT R F S, ME TN TR DR
HAHERKRA

X 3% %A F WR AR

A2EMELE FHAk A 13911026534 hangiuyue@cindasc.com

ERRHEE YR [ B A 15601850398 chenmingzhen@cindasc.com
LR ES L A £ A2 18506960410 guejiacheng@cindasc.com

LR 4 E AR TR YR 13051504933 giliyuan@cindasc.com

b X 4K 4E I & A 17687659919 luyuzhou@cindasc.com

IR A E bR 18340820155 weichong@cindasc.com

LXK 4HE B 15501091225 fanrong@cindasc.com

LR A E A 18513322185 migiao@cindasc.com

LXK 4HE EvES 13552992413 lijial@cindasc.com

XA E AR 15690170171 zhaolangi@cindasc.com

4k R 44 3 B4 18810718214 zhanglanxi@cindasc.com

b X A EX ) 18735667112 wangzheyui@cindasc.com

AR ELE 3 13718803208 yangxing@cindasc.com

EARMEHEE RH 15800476582 wuguo@cindasc.com

LA RAKE ] M A2 15618358383 guopengcheng@cindasc.com

LA RAE k% 18702173656 zhuyao@cindasc.com

ERRAE 4 5 13524484975 daijianxiao@cindasc.com

LA RAE i 18721118359 fangwei@cindasc.com

LA RANE A B 18717938223 yuxiao@cindasc.com

1A R AN E F it 15026867872 lixianzhe@cindasc.com

AR RAEE & 18610826885 suntong@cindasc.com

AR RAE il 15957705777 jiali@cindasc.com

LA RAE B 15261855608 shimingjie@cindasc.com

EARRAE & TR % 13337798928 caoyixing@cindasc.com

ERRXAHE AR 15942898375 wangheran@cindasc.com

ETHRAEEYR ERRG] 13530830620 wangliuyang@cindasc.com

EHRAAEINEYR ;9 -3 15986679987 chenchen3@cindasc.com

EHRpESEE EZ®E 17727821880 wangyufei@cindasc.com

EHRAE X145 13620005606 liuyun@cindasc.com

fed XA4KE CZREE ) 13794480158 hujieying@cindasc.com

i XA4KE IR R 13570594204 zhenggingging@cindasc.com

EHR4E x| £ 15152283256 liuyingl@cindasc.com
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